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(025 9 8 8,222,519,000,  8,222,519,000 14,221 14,221
2025 3 6,344,908,841 — 12,472 —
4 6,424,258,592 — 11,928 —
5 7,117,976,421 — 12,780 —
6 7,587,830,331 — 13,337 —
7 7,894,270,193 — 13,879 —
8 8,040,494, 693 — 14,049 —
9 8,501,065, 791 — 14,699 —
10 9,126,338,349 — 15,567 —
11 9,563,364,387 — 15,851 —
12 10,077, 295,540 — 16,197 —
2026 1 10,905,506, 609 — 16,529 —
2 11,739,478,919 — 17,160 —
3 11,287,449,756 — 15,999 —
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1 2023 11 27 2024 9 9 2,089,189,628 311,867,467 1,777,322,161

2 2024 9 10 2025 9 8 5,088,680,309|  1,083,994,235 5,782,008,235

3 2025 9 9 2026 3 8 1,845,434,632 691,612,459 6,935,830,408

1) 1

2)

5,850,746,749 51.86

814,422,000 7.22

579,220,551 5.13

410,660,492 3.64

362,663,533 3.21

288,977,476 2.56

284,047,040 2.52

281,425,342 2.49

270,717,725 2.40)

221,996,713 1.97

137,799,557, 1.22

120,908,799 1.07

102,484,296 0.91

95,162,022 0.84

76,859,856 0.68

58,599,218 0.52

58,501,642 0.52

55,707,486 0.49

52,224,802 0.46

33,405,699 0.30

10,156,530, 998 90.02

631,408,424 5.60

138,177,329 1.22

( ) - 355,894,289 3.15

( 11,282,011, 040 100.00]
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() ) (D) )
)
ISHARES CORE S&P 500 ETF [— 6,220 109,123.72 678,749,563 101,512.60f 631,408,424{ 5.60)
NVIDIA CORP 20,200} 27,090.38 547,225,748 26,407.37 533,429,068 4.73
ALPHABET INC-CL A 10,000} 38,364.48 383,644,860 43,727.18] 437,271,800 3.88
APPLE INC 10,650) 38,765.50] 412,852,588 39,431.20 419,942,327 3.72
MICROSOFT CORP 6,100f 78,993.62 481,861,141 57,390.52 350,082,201 3.10
AMAZON . COM 10,250 37,346.55 382,802,217 32,127.88 329,310,831 2.92
[TAIWAN SEMICONDUCTOR 20,000 7,224 .14 144,482,822 8,887.00] 177,740,120 1.58
MANUFAC
EMCOR GROUP INC 1,300f 102,557.71] 133,325,032 112,091.86) 145,719,428 1.29
TIX COMPANIES INC 5,700] 22,628.39 128,981,841 24,907.70 141,973,920 1.26]
WALMART INC 7,000f 16,069.53 112,486,772 19,745.18 138,216,260( 1.23
MCKESSON CORP 1,000] 116,712.60f 116,712,609 137,527.17| 137,527,177| 1.22
BOUYGUES ORD 15,000 7,210.86 108,162,950 8,979.75) 134,696,304( 1.19
VISA INC-CLASS A SHARES 2,800] 54,874.01] 153,647,239 47,890.45 134,093,275| 1.19
MICRON TECHNOLOGY 2,500] 21,003.43 52,508,589 51,449.38 128,623,460] 1.14
FAIRFAX FINANCIAL HLDGS 480f 275,560.77 132,269,172 265,703.01f 127,537,445 1.13
LTD
SK HYNIX INC 1,300 28,639.55 37,231,419 91,416.19 118,841,054( 1.05
NN GROUP NV 9,500 11,967.59 113,692,121 12,167.41 115,590,484( 1.02]
[JPMORGAN CHASE & CO 2,500] 47,750.22 119,375,550 45,369.14 113,422,869 1.0]]
PROGRESSIVE CORP 3,500] 38,988.33 136,459,179 32,198.23 112,693,816] 1.00]
LAM RESEARCH CORP 3,500] 39,072.53 136,753,882 31,964.80 111,876,829 0.99
ELITE MATERIAL CO LTD 8,000) 8,299.06 66,392,525 13,904.66 111,237,356( 0.99
SAMSUNG ELECTRONICS CO LTD 6,000 11,997.06] 71,982,368 18,461.25 110,767,527 0.98]
ABBVIE INC 3,250) 34,909.11 113,454,621 34,073.62 110,739,283( 0.98
15,000f 6,259.26 93,889,045 7,308.00 109,620,000] 0.97]
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DELL TECHNOLOGIES -C 4,000) 19,781.47 79,125,900 26,325.84] 105,303,363( 0.93

SEAGATE TECHNOLOGY 1,800] 33,984.39 61,171,907 57,945.30] 104,301,555 0.92]

HOLDINGS

COSTCO WHOLESALE CORP 650] 153,143.18, 99,543,068 159,333.2]] 103,566,587 0.92

CITIGROUP 6,000] 15,363.95 92,183,710 17,150.32 102,901,966 0.91]
22,000f 3,870.56 85,152,320 4,607.00f 101,354,000( 0.90f

DEVON ENERGY CORPORATION 12,000 5,776.91 69,322,970 8,237.01] 98,844,211] 0.88|
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2024 9 9 2025 9 8
17,531,985 22,947,097
2,019,178,309 8,218,407,736
104 292
2,036,710,398 8,241,355,125
2,036,710,398 8,241,355,125
9,830,431 11,179,789
126,482 787,780
6,513,725 6,671,673
31,561 196,883
16,502,219 18,836,125
16,502,219 18,836,125
1,777,322,161 5,782,008, 235
242,886,018 2,440,510, 765
16,207,895 901,766,892
2,020,208,179 8,222,519,000
2,020,208,179 8,222,519,000
2,036,710,398 8,241,355,125
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6,084 72,017
57,416,739 995,022,338
57,422,823 995,094,355
64 -
239,897 1,207,883
8,884,993 9,134,047
59,877 301,847
9,184,831 10,643,777
48,237,992 984,450,578
48,237,992 984,450,578
48,237,992 984,450,578
32,030,097 94,738,940
- 242,886,018
253,305,136 1,560,438,716
253,305,136 1,560,438,716
26,627,013 252,525,607
26,627,013 252,525,607
242,886,018 2,440,510,765

46/100



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

9 9 9 8
2 2024 9 10
2025 9 8
1 2
(024 9 9 ) (025 9 8 )
1,777,322,161 5,782,008, 235
1 1.1367 [1 1.4221
¢ ) (11,367 )| ) 14,221 )
1 2
2023 11 27 2024 9 10
2024 9 9 2025 9 8
A 11,444,675 A 96,241,380
4,763,220 B 793,470,258
C 226,678,123 C 1,538,743,873
D D 12,055,254
E=A+B+C+D 242,886,018 E=A+B+C+D 2,440,510,765
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2025 9 8

2024 9 10
1,762,858,660
4,344,481,193

390,186,645
5,717,153,208

5,717,153,208

2025 9 8
)
577,012,446
68,667,523
2,751,494
642,928,475
)
@
)
5,500 3,704.00 20,372,000
5,000 3,820.00 19,100,000
20,000, 2,054.00 41,080,000
10,000 2,513.50 25,135,000
800 21,835.00 17,468,000
7,000 4,370.00 30,590,000
300 49,180.00; 14,754,000
15,000 1,888.50, 28,327,500
7,000 6,514.00] 45,598,000
1,500 16,340.00 24,510,000
2,700 8,454.00 22,825,800
74,800, 289,760,300
IAPA CORP 6,000 22.75 136,500.00
BAKER HUGHES CO 3,500 45.58] 159,530.00
DEVON ENERGY CORPORATION 6,000 34.76 208,560.00]
EOG RESOURCES INC 1,100 117.93 129,723.00
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EXPAND ENERGY CORP 1,700 95.51 162,367.00
OVINTIV INC 5,000 41.09 205,450.00]
CARPENTER TECHNOLOGY 620, 247 .43 153,406.60
MOSAIC CO/THE 4,000 32.45 129,800.00
NEWMONT CORPORATION 2,500, 76.17 190,425.00
ISHERWIN-WILLIAMS CO/THE 720 372.43 268,149.60
COMFORT SYSTEMS USA INC 230 706.31] 162,451.30
EMCOR GROUP INC 800 625.40 500,320.00
GENERAL DYNAMICS CORP 585 322.86 188,873.10
GRACO INC 4,500 85.87 386,415.00
(OSHKOSH CORPORATION 1,000 139.57 139,570.00
TEXTRON 7,000, 81.45 570,150.00
TRANSDIGM GROUP INC 160 1,271.04 203,366.40
SS&C TECHNOLOGIES HOLDINGS 2,000, 88.80, 177,600.00
DELTA AIR LINES INC 4,000 61.18; 244,720.00
FEDEX CORP 720 227.72 163,958.40
UNITED PARCEL SERVICE B 2,300, 85.04 195,592.00
BOOKING HOLDINGS INC 90 5,505.80 495,522.00,
IALPHABET INC-CL A 9,850, 235.00 2,314,750.00
ELECTRONIC ARTS INC 800, 168.62 134,896.00
META PLATFORMS INC-CLASS A 500 752.45 376,225.00
NEWS CORP-CLASS A 19,500 29.44 574,080.00
IAMAZON . COM 7,950, 232.33 1,847,023.50
BEST BUY COMPANY INC 2,500, 76.17 190,425.00
MERCADOLIBRE INC 100 2,417.49 241,749.00
SIGNET JEWELERS LTD 4,500 93.65] 421,425.00,
TJX COMPANIES INC 5,000, 139.26] 696,300.00
COSTCO WHOLESALE CORP 500 963.48 481,740.00,
ALMART INC 8,300, 100.51 834,233.00
PROCTER & GAMBLE CO 3,000, 160.02 480,060.00;
IABBOTT LABORATORIES 2,300, 132.94 305,762.00
CENCORA INC 950 292.50 277,875.00
MCKESSON CORP 700 687.40 481,180.00;
UNITEDHEALTH GROUP INC 1,700 315.39 536,163.00
UNIVERSAL HEALTH SERVICES-B 1,300 190.12 247,156.00
IABBVIE INC 1,500 212.56 318,840.00
INDIVIOR PLC 8,000, 2498 199,840.00
JOHNSON & JOHNSON 1,800 178.43 321,174.00
MERCK & CO 2,670, 84.71 226,175.70
REGENERON PHARMACEUTICALS 340, 573.38 194,949.20
CITIGROUP 4,600 95.40, 438,840.00,
JPMORGAN CHASE & CO 1,400 294.38 412,132.00,
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REGIONS FINL CORP 9,000 27.03 243,270.00
EQUITABLE HOLDINGS INC 3,000 53.37 160,110.00)
GLOBAL PAYMENTS INC 2,000 87.78 175,560.00)
TRADEWEB MARKETS INC-CLASS A 1,800 119.09 214,362.00
ISA INC-CLASS A SHARES 2,800 343.22 961,016.00
ALLSTATE CORP 1,200 201.53 241,836.00
ARTHUR J GALLAGHER & CO 1,200 299.18 359,016.00)
METLIFE INC 7,000 79.51 556,570.00)
PROGRESSIVE CORP 3,500 243.86 853,510.00)
ADOBE INC 700 348.97 244,279.00
AKAMAI TECHNOLOGIES, INC 3,000 78.56 235,680.00)
CHECK POINT SOFTWARE TECH 700 193.09 135,163.00)
COGNIZANT TECH SOLUTIONS-A 5,500 71.82 395,010.00)
DATADOG INC - CLASS A 1,500 136.08 204,120.00
FAIR ISAAC CORP 160 1,531.99 245,118.40
GEN DIGITAL INC 7,000 29.50 206,500.00)
MICROSOFT CORP 5,300 495.00 2,623,500.00)
SERVICENOW INC 520 913.80) 475,176.00)
TYLER TECHNOLOGIES INC 400 559.96 223,984.00)
IX.COM LTD 1,500 153.10 229,650.00)
APPLE INC 10,000 239.69 2,396,900.00)
DELL TECHNOLOGIES -C 3,000 124.83 374,490.00
TELEDYNE TECHNOLOGIES INC 800) 549.03 439,224.00)
TELEPHONE AND DATA SYSTEMS 8,500 39.51 335,835.00)
EVERGY INC 2,500 71.60 179,000.00)
NRG ENERGY INC 1,200 14766 177,192.00)
ISTRA CORP 2,200 188.00) 413,600.00
MICRON TECHNOLOGY 2,500 131.37 328,425.00)
NVIDIA CORP 17,500 167.02 2,922,850.00)
ZILLOW GROUP INC-C 2,032 87.89 178,592.48
252,297, 34,454,981.68

(5,115,531,130)

PEMBINA PIPELINE CORP 4,000 52.57 210,280.00
ISUNCOR ENERGY 3,000 55.40) 166,200.00)
B2GOLD CORP 30,000 5.78 173,400.00)
HEATON PRECIOUS METALS CORP 3,000 14444 433,320.00
SP GLOBAL INC 1,000 281.47, 281,470.00)
MAGNA INTERNATIONAL INC 5,000 63.55 317,750.00
ESTON (GEORGE) LTD 2,400 88.58 212,592.00)
FAIRFAX FINANCIAL HLDGS LTD 210, 2,376.85 499,138.50
CONSTELLATION SOFTWARE INC 60 4,599.69 275,981.40)
ATCO LTD -CLASS I 3,000 49.00) 147,000.00)
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51,670 2,717,131.90
(291,521,081)

REPSOL SA 22,500, 14.19 319,275.00]
IARCELORMITTAL 7,000 28.86 202,020.00]
BOUYGUES ORD 9,000 36.03 324,270.00]
E1FFAGE 1,000 107.85 107,850.00
RHEINMETALL AG 120 1,744.50, 209,340.00]
INCI S_A. 1,700 115.55 196,435.00
DHL GROUP 5,000 39.00 195,000.00
INDITEX 2,690 42.07 113,168.30
PROSUS 3,000 52.43 157,290.00
FRESENIUS SE&CO KGAA 6,500 46.82 304,330.00
BAYER 5,000, 28.15 140,775.00
BNP PARIBAS 3,500, 76.52 267,820.00
SOCIETE GENERALE 3,800, 53.04 201,552.00
IAXA SA 11,000 39.51 434,610.00,
DEUTSCHE TELEKOM 7,000, 31.65 221,550.00
ORANGE 9,000, 13.62 122,625.00
ENGIE 11,000 17.64 194,040.00
ASML HOLDING NV 400, 660.20 264,080.00
109,210 3,976,030.30

(691,272,627)

BAE SYSTEMS PLC 11,000 17.77 195,470.00
CURRYS PLC 100,000 1.28 128,700.00
UD SPORTS FASHION PLC 120,000 0.94 113,352.00
IMPERIAL BRANDS PLC 10,000 31.44 314,400.00)
BARCLAYS 70,000 3.61 252,735.00)
NATWEST GROUP PLC 45,000 5.06 227,700.00)
THE SAGE GROUP PLC 7,000 10.85 75,950.00)
CENTRICA PLC 80,000 1.54 123,600.00
443,000 1,431,907.00

(286,839, 610)

SIKA AG-BR 1,100 185.40 203,940.00)
ROCHE HOLDING GENUSS 800 274.20 219,360.00)
LOGITECH INTERNATIONAL-REG 1,000 85.26 85,260.00)
2,900 508,560.00)

(94,546, 389)

CARLSBERG AS-B 1,500 784.20) 1,176,300.00
NOVO NORDISK A/S-B 5,200 350.00) 1,820,000.00)
6,700 2,996,300.00

(69,783,827)

CHINA HONGQIAO GROUP LTD 63,000, 24.96 1,572,480.00;
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TECHTRONIC INDUSTRIES CO 14,000 96.70 1,353,800.00;
JIANGSU EXPRESS CO LTD-H 136,000 9.21 1,252,560.00;
TENCENT HOLDINGS LTD 5,000 605.50, 3,027,500.00]
H GROUP LTD 200,000 8.34 1,668,000.00
BANK OF CHINA LTD-H 300,000 4.33 1,299,000.00
BOC HONG KONG HOLDINGS -R 35,000 37.28 1,304,800.00
HONG KONG EXCHANGES & CLEAR 5,000, 435.60 2,178,000.00
PEOPLE"S INSURANCE CO GROU-H 160,000 6.67 1,067,200.00
PI1CC PROPERTY & CASUALTY-H 60,000 18.12 1,087,200.00
978,000, 15,810,540.00

(301,032,681)

YANGZIJIANG SHIPBUILDING 70,000 3.10 217,000.00
DBS GROUP 9,000, 50.81 457,290.00,
79,000 674,290.00

(77,887,237)

HD HYUNDAI 1,200 144,700.00,  173,640,000.00
HD KOREA SHIPBUILDING & OFFSHOR 500 428,500.00  214,250,000.00
LG ELECTRONICS INC 3,000 75,100.000  225,300,000.00
KT&G CORP 2,300 135,200.00,  310,960,000.00
ORION CORP/REPUBLIC OF KOREA 1,000 108,400.000  108,400,000.00)
KB FINANCIAL GROUP INC 2,500 108,600.000  271,500,000.00)
KOREA ELECTRIC POWER CORP 3,000 36,750.000  110,250,000.00)
SK HYNIX INC 1,800 273,500.000  492,300,000.00
15,300 1,906,600,000.00)

(203,815,540)

QUANTA COMPUTER INC 13,000, 258.50) 3,360,500.00
TAIWAN SEMICONDUCTOR MANUFAC 5,000 1,180.00) 5,900,000.00)
18,000, 9,260,500.00

(44,968,988)

HINDUSTAN AERONAUTICS LTD 2,000 4,405.35 8,810,700.00
APOLLO HOSPITALS ENTERPRISE 1,500 7,806.55 11,709,825.00)
KOTAK MAHINDRA BANK LTD 5,500 1,944.00) 10,692,000.00)
POWER GRID CORP OF INDIA LTD 30,000 285.40) 8,562,000.00
39,000 39,774,525.00

(67,218,947)

HUAYU AUTOMOTIVE SYSTEMS -A 50,000, 20.75 1,037,500.00;

50,000 1,037,500.00)
(21,603,758)

2,119,877 7,555,782,115
(7,266,021,815)

@
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ISHARES MSCI EMERGING MARKET 60,300 3,042,135.00
60,300 3,042,135.00

(451,665,783)

60,300 451,665,783

(451,665,783)

EQUINIX INC 330) 255,314.40)
HOST HOTELS AND RESORTS INC 9,500 165,585.00)
ICI PROPERTIES INC 3,616 121,497.60)
13,446 542,397.00)

(80,529, 682)

13,446, 80,529,682

(80,529, 682)

532,195,465

(532,195,465)

)

1. )

2. )

3.

4.
76 90.6% —] — 65. 6%
1 — 8.0% — 5.8%
3 — — 1.4% 1.0%
10 100.0% — — 3.7
18 100.0% — — 8.9%
8 100.0% — — 3.7
3 100.0% — — 1.2%
2 100.0% — — 0.9%
10 100.0% —] — 3.94
2 100.0% — — 1.0%
8 100.0% —] — 2.6%
2 100.0% —] — 0.6%
4 100.0% —] — 0.9%
1 100.0% —] — 0.3%

)
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3
2025 9 8 2026 3 8
22,947,097 32,223,254
8,218,407,736 11,532,689,291
- 23,824,905

292

1,897

8,241,355,125

11,588,739,347

8,241,355,125

11,588,739,347

11,179,789 25,415,330
787,780 1,068,336
6,671,673 1,602,435
196,883 267,025
18,836,125 28,353,126
18,836,125 28,353,126

5,782,008,235

2,440,510,765
901,766,892

6,935,830,408

4,624,555,813
804,167,801

8,222,519,000

11,560,386,221

8,222,519,000

11,560,386,221

8,241,355,125

11,588,739,347
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2
2024 9 10 2025 9 9
2025 3 9 2026 3 8
24,770 80,053
54,042,395 1,466,937,107
54,067,165 1,467,017,160
420,103 1,068,336
2,462,374 1,602,435
104,964 267,025
2,987,441 2,937,796
51,079,724 1,464,079,364
51,079,724 1,464,079,364
51,079,724 1,464,079,364
47,970,545 77,833,546
242,886,018 2,440,510,765

1,130,506,247
1,130,506,247
102,930,810
102,930,810

1,097,067,718
1,097,067,718
299,268,488
299,268,488

1,273,570,634

4,624,555,813
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2026 3 8

121,000,831

260,215,982

10,604,738,885

395,509,393

140,443,825

10,926,727,

5,108

11,532,840,751

11,532,840,751

6,841,889,708
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11,532,840,751
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