EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2024 25

12 32 12

03-6691-2017

1,000

1/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

1,000

3.30 3.00

12

2/78



2024

10

11

12

26

2025

25

16

3/78

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

11

https://www.carrera-am.co. jp/
03-6691-2017

4/78



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

5/78



(mfe DY M ) S8 s

EDINETOOOO
O00000000000000000O(E26704)
Oooooooooooobooooooad

https://www.toushin.or._jp/

Depositary Receipt)

(72 R0t Ed]

OEHAE - OEFAE
# == # 40—
' *rai ' BRI I7 R

N5 Bese Rz B
BEINESF RORES

6/78




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

ERES DR >/

Y7 VR EELTHFZSCHAOEHBRISIFTIC EBLTWVWS . BEIEERSR
(ELRFZPLLTH MRORABEBHBREEZIDER) [CHEIREZTIILT.
B EOPRBNGHERZEELET.

YHI7VRDF—7

1@%;’ﬁﬁﬁﬁ

# HHMEICH TS —EDHRICHITS N ODZER)
DIEEVNET,

FRpsE ) verareEs:

NG RAREZIMY SRR

ADEIICHVBERRELLA T 380 IRERE L SIMBZU R 712 EDQBR L0,
HRNICEHAEMER T STEEMN HUET .

=) R

IEKREE L
- T

tHFROAOEN

& - AL SAMERL (20245 R 20819E)

LECFBERTEDLHBMUICBRMICE DT L TVEI D, BROERME - FT2MHEICOWVTIE
A7y MRXIAV MRIETHBDTREHDFEA.

7/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

RN REAEDE=R
<ADLBERETA> U <ftFRAOEBEHTEEIEE* >
20104 2050£ (F3) 120 180

HAOCER) —REilEEE G 150

[y 120
HH 90
.|: ,&U
30

100
169.8 41 4e #97.1 80
- BA 60

40
20 I

il

0 | 1 | | | | 0
1961 1M 1981 1991 2001 20m 2021 (&)

HERY IS 2L ILNE. DB LU RADERGIBIC OLT. 2014~
20160 TSR 100£L. REEEOTEHEZER(E

AT EhER URMKES T — 9 KDL SAMERL iR | B R UE SR REME (FAO) T —9 &)

k) #34.3 617

(20244E582081R4E) AL SAMERE (2024557 2081R1T)
[Tt NN B #EFU2T
ORI RIENORNRBCRSERIILET.  HRFURIE BRFRNOBSERDET,

e <l : 2021E DLt HTE>
BRE BE LR

141 avr #E avr
26 | 2-RRSUP | PLEYFY HnFs
3 *E 9IS F P
41 hFs TSI RS-y
Sfif OISA4F —~ E0w3
104 = ov7? =

<@l: 0V 7-0054 T (20225)>
o VBTN EL. RYMBO LR

o [EEIDEEHIHE D8/ 57
LSOl HEE ) R DHEHIE L TIHRLIEBOTY,
BRIEY~DWE SH.EFTILNBIET,
AR : AL SAMEE~(2024FE5H2081RE) HFf : FAOT—F KUNL S AMIERE(2024E573 2081H7F)

BEIBEETERG]

—
o

F.rE CFAwsAR—% 2 ADM S T—3
FFoE= LTI = vy BE AVTLT 17 B 5
ote (e mE e e e b [ |

BASF M 1z

#ERIEROFHAERERCLTVET.,
AT - ALSAMEE~ (2024458 20817E)

LEEDERIE. 277 FORERKODIERCEHEXCBEEDHECSEL L TELH LICBDT.
BPINSTNTICHET DI TIREL. FBERIERDHERZENETHHODTIEHDEE .
HI77 2V FORENRISERPORFCIDEHL. INSLIABREDEREEDET,

TEERFBRTED LM UBRICEDEERL CLETH, BHROERY - E2HICDOVTE
ALSFEY FRRIAY FHMREET H DD TIEH D FE Ao

8/78



25

25

9/78

25

10 25

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2023 26
S G
Fao—sLgkfE7 7 F
<EERH> B4 (B RERLHY <RI
ALFTFTE b =FIF] EitRiTHE =21
v F AL hHEESH e (BIEEOETEERS)
((BFCETEEREES) S 1
EORRNES <BEEHLH >
BEfEwA7—FFA
H=- - EEATRY A= i 1=_,
<REEt>
(EHEiEoEEOTRL ., IR, —&EE {&ﬁi}
MOETOHEROZA l| e 7 BE & 0O — (ZF % )

frw, Frigd - ‘L TR OBERER, IR
-—_-Ei- - EEE - E*:E.=-|-.EE-""':TT.'-..H*-.

F@EEEOTZTHE)

UFJ

10/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2024
6,240
790

2011
2012 ( ) 2636

2024

400 50.6
23 21

390 49.4

11/78



10
11

12

23

24

25

12/78

20

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



13

14

15

16

17

18

19

20

21

11

20

12. 17.

17.

13.

14

100 10

100

10 20

13/78

14

18

14

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

19

12.
14.
14.



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

RREHERS (5 E5HE)
TEARELXERRE L T5 5 ARE THAL
@EA 1E (WAl ELa) £8P,
(DAL FE R i & UNC o o0 A BHE §3 L O Syl it
FEREL, ERETEESRLGORBIBTRE,

@ R R E R B AP TE.
ERRERTREBEE T Bk,
B HRGi, ERAESICES]
/\ WA, R, s omE
AR 7 Fv3F—¥y— (38)
BRERERSORTE LSS5, ERH
EHEE R Wi®E-S T, TEw b-Toad—im i
Fit, Wik LifaTH— 7+ HEROHEE,
HitHEOWE

AR L—— (14)
v F—F 7+ U AEAORIT. M. i

| E_E I ﬁ \Jl EARE, T, U A2 SOME

EAEEERS (5AHE)
DEEREFYZERE 45 5 5HE TR
@A 1 B (R L) &8+ ME,
ERREEESRCHRE L ERe e BRWoE, EARE, WiEs
BlH S ES,
DREERAFERS RN, BML, SWLERLTRE,
GEFAEMAOEARSE, ER ot 2500 25 OaifEE.
EeERISRERERS, ERRYFICRE. dEET .

AVTFATAFZ7 44— (14)
D% 7 7 FORRELOE, ERNLERFHFOETFHROE
=# 0¥,

EEERHET, ERICED ot A FOENE ORI,

14/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2024

25 25 25 10 25

15/78



10

10

24

100

23

10

50

20

16/78

10

236

25

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

341



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

)

17/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

18/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

19/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

AWFFAT AT 4 H—
DS 7 7 FOERFEHE., ERNTERFHSFOETEROET=F

g

RN, ERICEL Y o AS0ENEORIEE.
EHEREM & SREMAOHECHRL L LTz v 7,

PR

DEEEC TS, N,

@FHEEHICEBIT DR EEEH.,

U o ERES OEUNE, FED

DEERL, 275 T2 - F 74— IRE. UEFHRT.

1

I

BRBWERS
M{TH CEHEE)
DEFRNLERFEH, EAHEE
X U Srfic 77 i S DB TE.
DAMOERMEFREL. EH
W, mEE . RS,

HAERESS
WLF (EEHEE)

(D AR DR O e i,
e LU R .
EEMRAOEARE., Ao

A S TR,

1

1I

i
(DfERFE, ERECES <
F— 7 1) O,
EHEF OEIT, WM.

EEE
DE7 7~ FORMRER, L8E
WOHMS O R REE,
@BE2DVARZF =P,

20/78



EDINETOOOO
O00000000000000000O(E26704)
OooOooooOoooooooooboood

2024
(BEFH)
TPV EOEMBEERREY TP UREMDORBNEEEI S ALOMEREOLH
SEEEEIREEEMROME TS5, I /EERBNEREOUATEEBNICHETED
FIICHERULIZBOTY .
2019E6B%~2024E58% 2019E68%~2024E58%
(F2) (%)
20,000 100.0
18,000 90.0
16,000 80.0
14,000 700
12,000 60.0
10,000 Ve 500
8,000 40.0
6,000 300
4.000 200
2,000 i 100 | wom
0 - : ! : 0.0
-10.0
-200
-30.0
-40.0
-50.0
MIGEER  0NMESE 02ESE NNESH  NBESE NMESE  MUrUR BF GlEH HREE QDM CLRH HEE

BET7FOENREE(SH — SRS () Wi N RV & F0lk WiEis v

P ROEMBEREE L WS OSSR RBLIbOLY JrvElE SRl FEDNE DD SR
BULTHRULBOTHY. ERORERBICEIOTHALL Emeelitie] il ol el i e i
FHBERLARESEENBUET, FEEl 75| 121 190 95| 410 4.7 6.6

w51 D A IR AR AL RS MO S E S EERELIC 0. a1 421 ; 7 Al 15, 1.
HFLELTHELLDOTS). EROBEHRc3RedB8an Sen| - oo B - et S

BET, miv| 59]|2108] 2124/ 2194] a55] s6.1| 488
#ERRE R, 2024 FAANS204 FSAXTOSARC  *2TOAMISANE IO RANREERIEC A,
BIIBEL 1 EROMBEERTULHDTT, %2019 6AN'5 2024 S AN S E MO EAKICHIBEE 1 FMD

EEEOTRE- Al [l ERTLEBOTY, BE.5I7/FC
2UT(F. 2024 FARFRNS 2024 ESAFKETOHBETHELTEY

£Y,
sREAICHIELIC i3 RisE D,
*HI PSRRI ARETROREETY.

SEEISADER

Bk EIHETES (TOPIX)

e - MSCI D981 o 2 F I 2 (BR<BE) (F~—=2)

ITEE - MSCl| IV -V F =k ¥ T I A ([[~4—2)

BAER - NOMURA-R /RT3 =2 204 2T 2 Ef

SN - FTSEHMEM - T2 A < B (A~—2)

WREE - JPENLH - HIA A - B TR AT I ==y 0= - T V=277 F(ER=2)

[ RRATIEE (TOPIX) |12, et IPX SR DRAI B T, COEHO RS, oA R, Ff S HiEscM T 27 X TOMR)I2RL
HEPXERNELTVE T MRS PR, TOPIXORHEL R ARODGEDOIESE, TOPIXOHE B LU ARODEEEETOPIX
OBHFOEBLLREROER EETOSENEGLTLET.,

[MSCI DA - T w2 A BR<BF) 3. MSCI Inc FRFELSHMEERTY . BIERICI T 2E(FE. MEREE T 01— ORI
MSCI IncICBLET . E2 MSCI Inc BREEHOASEE BT ENR T ARERLTIENETLTVET.,

[MSCl TR—=Y o F=F kA Ty 2| &1 MSCI Inc. HIRFEL EROMEDETBOIS E2 Y 5N T. #0H0mE
EA-AILHESNET, BERICNT 2B RESODNMEERTZOHO—NOERIEMSCI Inc ICRBLET . £z, MSCI Inc.(3
EiEMOMNSEEET S RTLRES LTI ERLTLET.

[NOMURA-R/EI S04 — 2 AA T w2 AB# IS B Do 7T 21— 2pU— U —F ROV T« TR SR P RET 5. ENTRT
TR TEHOHEEFORHER O T HEHIEHENT. —EOHEANEECE TN THRS NEERN— 22U 0N 72—
ERCGHWONET.AERICHY 32— 000 EETOM—0ORAZER 71 F 1—2pU— Ut —F AU LT T HEERIC
L TEVET R 2 F a1 — e — U —FAO I T T B S TP /R OERRICEL T -0 REER SO TE
HUFEE s

[FTSEtEFREMA > 72 A< BEZ.FTSE Fixed Income LLCICASEET N OFF R AT EROEMOHSNREESTRO
BB TIE R LI o T v AT IR E FTSERRE M- 7w I AUFFTSE Fixed Income LLCOHMMETE!) . EHICHTS
Y ATOHERIIFTSE Fixed Income LLCHFALTLET.

[IPEILHZ-BIAVE R B A FyI A=I7 =30 T =ty 0= Fr =277 B &2 ST IRt e 5 2
mtROiEENa oI PELS EF 2T — XTI DI — I RRFEL. MR~ — 20 Ty AT AERICHT S
- BT S ORI B, ENEORY. ATOR—0ERIZIPELAH - EFa2UF— - TILTILY—CRELET .

21/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

3.30 3.00

0.3

0.3

1.4267
1.2970

0.4950 0.450

0.8800 0.800

0.0517 0.047

2278



10

2.1

2013

2037 12 31

23/78

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



NISA

15

NISA

24178

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20 15

20 15

NISA



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( )
T 2N
L EEHES (BB
______ - S R I
AC
Bl
~ 2a AEHRDBIED
% ) {ZE ﬁ I T ERTALEELL
i ﬁ -,
£S e
HFEH S (2B)
------ e - TAIRS
fic —— (R3S (FEBRBD))
= B %
oE = .
LT 2 s [ SE#0SUED
= E e 135t
x B
)
https://www.carrera-am.co. jp/
03-6691-2017
(BE1E8) T7YROLEESR
ErOERARSESWRIB (2023F 1 0826H~ 2024F 48250 ) Dfaix =k (F=R)
BRE=((D+@) BRBEEADOLED ZTOMERDLED

1.55% 1.42% 0.13%

XNRPRIPDER - BEICHD olc BRADKER (RAICL T, BARTFHE, TEETFHHOIUEMEIZRNE BiERE
&I, ) ERFHBPOTIIZEHE O Y RHIRI-ROTIEEEMER (1 OZ72D) ZRUICE CRUTCIEER (FR) TY,

¥ EECORIERA CRESINCBD T, INODEIFSHLE THEETHD, RIRCHREUCERADLERESELDFT,

XFFRICOTELCRIEEDERBREE (2R ZTELES L,

25/78



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 31 )
() )

108,948,600 3.49

1,641,254,006 52.70

188,638,157 6.05

298,516,195 9.58

267,293,173 8.58

222,475,189 7.14

161,197,818 5.17

79,193,840 2.54

2,967,516,978 95.28

- 146,799,119 4.71

( ) 3,114,316,097 100.00
( 31 )
(D) ) (@) (@) ()
BUNGE GLOBAL SA 13,500 | 16,474.94 | 222,411,709 |  16,479.64 | 222,475,189 | 7.14
NUTRIEN LTD 21,000 8,195.93| 172,114,626 8,982.76 | 188,638,157 | 6.06
GENERAL MILLS INC 17,700 | 11,224.15| 198,667,480 |  10,446.72 | 184,906,962 | 5.94
’égCHER'DAN'ELS'M'DLAND 19,000 | 9,648.91| 183,329,373 9,426.34 | 179,100,528 | 5.75
DEERE & CO 3,000 | 61,852.73| 185,558,217 | 57,735.17 | 173,205,537 5.56
CORTEVA INC 20,000 | 8,584.64| 171,692,996 8,658.31| 173,166,352| 5.56

CF INDUSTRIES HOLDINGS 11,100 | 12,421.64| 137,880,260 12,065.84 | 133,930,882 4.30

INC

TYSON FOODS INC-CL A 14,000 9,611.29 | 134,558,155 8,945.15 | 125,232,125 4.02
CNH INDUSTRIAL NV 73,700 1,786.83 | 131,689,813 1,661.44 | 122,448,423 3.93
MOSAIC CO/THE 25,200 4,779.00 | 120,430,866 4,711.60 | 118,732,431 3.81
KRAFT HEINZ CO/THE 20,000 6,045.46 | 120,909,236 5,431.04 | 108,620,820 3.49
BASF SE 13,200 8,713.10 | 115,013,047 8,163.02 | 107,751,896 3.46
FMC CORP 11,200 9,153.61 | 102,520,499 9,586.21| 107,365,646 3.45
INGREDION INC 5,800 | 18,040.77| 104,636,489 18,275.88 | 106,000,127 3.40
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KONINKLIJKE AHOLD

DELHAIZE N 20,800 4,713.09 98,032,330 4,862.49 | 101,139,983 3.25
ELDERS LTD 110,000 872.64 95,990,829 847.68 93,244,965 2.99
AGCO CORP 5,400 | 18,603.47 | 100,458,741 16,410.67 88,617,661 2.85
WILMAR INTERNATIONAL LTD 220,000 404.09 88,901,472 359.97 79,193,840 2.54
BAYER AG-REG 15,400 4,578.96 70,516,086 4,763.17 73,352,940 2.36
GRAINCORP LTD-A 79,000 890.32 70,335,722 860.16 67,952,853 2.18
K+S AG-REG 27,000 2,322.59 62,709,941 2,317.49 62,572,419 2.01
25,000 2,431.00 60,775,000 2,221.00 55,525,000 1.78

LAMB WESTON HOLDINGS INC 4,100 | 13,247.66 54,315,425 13,421.64 55,028,749 1.77
GEA GROUP AG 8,500 6,251.06 53,134,016 6,451.64 54,838,940 1.76
KELLANOVA 5,000 9,208.47 46,042,375 9,300.95 46,504,758 1.49
CORBION NV 12,200 3,210.53 39,168,585 3,582.35 43,704,767 1.40
DARLING INGREDIENTS INC 6,600 6,760.19 44,617,295 6,188.09 40,841,428 1.31
10,000 3,600.00 36,000,000 3,375.00 33,750,000 1.08

5,000 3,072.00 15,360,000 3,268.00 16,340,000 0.52

7,200 569.00 4,096,800 463.00 3,333,600 0.11
( 31 )

1.61

1.89

28.65

14.10

5.43

41.25

2.36

95.29
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31 1
1
) ) ) )
( ) ( ) ) ( )
3,020,430,165 |  3,020,430,165 0.9541 0.9541
10 25 )
. 3,221,404,565 | 3,236,890,674 1.0401 1.0451
1,518,114,558 0.9528
1,795,734,478 1.0180
1,940,370,466 1.0570
3,101,402,779 1.0517
3,166,490,195 1.0165
10 3,022,140,803 0.9573
11 3,039,072,935 0.9520
12 3,053,776,316 0.9698
3,131,480,597 0.9586
3,151,149,013 0.9709
3,370,585,816 1.0479
3,255,630,972 1.0552
3,114,316,097 1.0341
)
0.0000
( 26 10 25 )
0.0050
( 10 26 25 )
)
4.6
( 26 10 25 )
9.5
( 10 26 25 )
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