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3
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5
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504,520,570 504,520,570 0.8697 0.8697
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2025 3 370,573,876 0.8775
7
321,907,971 321,907,971 0.7632 0.7632
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4 333,814,783 0.7914
345,984,024 0.8298
6 343,910,460 0.8268
7 358,633,287 0.9112
8 266,207,780 1.0162
9 248,473,081 1.0338
8
236,443,596 246,554,937 1.0055 1.0485
(2025 10 14
10 232,151,343 1.0342
11 217,405,040 0.9931
12 220,866,174 1.0473
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1 1,020,585,936 783,383,746
2 699,060,210 297,336,410
3 40,457,644 486,944,119
4 15,652,527 189,824,361
5 2,958,171 342,029,822
6 5,023,068 131,546,184
7 335,580 158,682,119
8 940,391 187,564,117

(

)

1,027,444,827
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4,912,289 7,015,759
232,587,440 206,924,376
1,650 1,654
17,000,000 -
254,501,379 213,941,789
254,501,379 213,941,789
10,111,341 3,666,160
5,917,358 1,128
44,749 30,058
1,970,986 1,325,203
13,349 8,955
18,057,783 5,031,504
18,057,783 5,031,504
235,147,476 183,308,009
1,296,120 25,602,276
1,580,561 25,799,862
236,443,596 208,910,285
236,443,596 208,910,285
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1,970,986 1,325,203
13,349 8,955
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108,599,311 32,281,250
41,719,709 4,022,394
99,863,231 1,296,120
44,400,712 25,609
44,400,712 -
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9,622 312,149
- 312,149
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10,111,341 3,666,160
1,296,120 25,602,276
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4

@

)

VALUE PARTNERS CHINA ENERGY 16,069.300 206,924,376.100
SHIFTING FUND SP (CLASS Z)
(JPY UNHEDGED)

206,924,376.100
(206,924,376)

206,924,376
[206,924,376]

1,654 1,654

1,654

1,654

206,926,030
[206,924,376]
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369,842 372,579
599,741 599,456
969,583 972,035
969,583 972,035
1 971,525 971,525
2 1,942 510
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