EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 1 9

03-5555-3431

10

1/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
&)
1D
2
€)
10
©)
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)
3.3 3.0
©)
Q)

2024 1 10 2024 7 8

2/98



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

Rioa gl AR
HETAVIEE -

PUEHRE

BINENEE

BNEYRE

= R Rt
B A
B H
m A

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

EREE (INROHER)

# N
m
AENEIRE

TOhEE
( )

HEES

(F) H77 Y FES T SREINEREIETLTVEY.

TOftbNzF
e PRV o 3
( )
THER(E
TOMEE
( ﬂiﬂﬁﬂﬁ)
(¥t —hs)
HEES
( )
HEESEEE

BERSEEL

f£60
(FR)

F£12/
(#R)

B%

F0ith
«C )

R

00—k
B

i e

B
PEIP
FE7F=7
LB S
P2UR

i
(HER)

EN—3

it =L

FrEU—
FrERE

FrE-AT-
FrEE

&

FL

() 4772 FHBYSTHIREES EBRBIETLTUVET,

4/98



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/98




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

3,000

S

(1) PEON—RYZ 1 PSR EORRICRALET.

#HEWIZIZDR (RIS =2Rhd .

A=y Za—k3bEld

FHERPFEENSEI_BERE(CONSFDRENRAACHLEE T SAICHIET S50, HIENFEED
BHOEERICOVTE.YE-BUFER T HMOBM COENS CLUERL ERNEHERELEOLTS
EIAREOVET,

| LIV RICBIFIBAPEDH—R = a—FSILEEETE S
LIFAO~@m58, h=—M>/=a—rIILEEE S 2 A [CEERNS L < |3 MR [CEDHEE
¥, FEBELBH—R Y 1—SILOFHEBIFTERLTVWATEEELLET.
MPBEICELIUREBLTVWSTEE Q9EERORITRIC_EBLTVSTEE
GIREFOAMSEPIETH IS TVAEE OFLREIRAFERETITEOTVAEE

IxIF—TR

BETBEIRILF—

[(H—R>Za—FSEEBEIRAOH] BETET L+ — RIERGE, T3RLF—FEas

A Y| v
# FECEFITRL, FRELAICHIFRT SOEENABUET, 3 LEENEHIAA—ITE,
HHMEERTEOINSE FREALT . HEOH—R T a—RSIVEREE R LI OO S I8 E
FeOEsHE)ET.
| M PUREN—R YT 21— hSILEECRADRRTHY) B E NS B E A AEHE UL
T ERITAEOTIRBUE G A, T, SEL ENHE LR Z RS NSO T U
 REWERNAE O EERITIEOTEARUER .

8/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

‘2) FEHFRXOERFENVLI—N— b F—XBBUZFYRH
TRWVWET,

QK 12—/ S— hF—ZBBUZ T w RICDVT B

CEBIANAEC. EERAROETRERARTT,
B EIEHRE U P PR EOBHCHEANTSY B ROFT— RESRUT
NET.

B E
ROBAICEI<HMELEHECKLEZR NP v, 7TO0-FTENUI—REE

TRVLET,

& 3ROGRIEIS . BEETESEDNNUa—- N— M —XRBE0HRTT,
BWDT 7/ I AV INBIREFTREBL  EVRAPBREERLCBELETD.

Right people Right business Right price
HiEE RS EYBEE S I 1 4 T 4R
R=bI72UFDEERDA A=

PEOH—RY=2— S BHEEEOHT

HBER. EESLUNNUITI—Ya»BEEDBEI
ERNGAIU—Z T ETBV. BRORARE
THRLET,

- BESNERRBICOVLWT MBS PEREES L2 A
BER LT - P FO—FERWC I 7T A8
ETRNET,

BEHRAOEAENHEN SORNEZESLVOREFRIESNSE 20 TE
BARBRICHET<HREESVBEEHEL. . R—FI72UFZHE
LET.

9/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

fHIPURR.LUTO2EOEFERIIFCRETI (7R T 77 XTT,
CHERETFEFRCT. PEOHA—RYZ1—FSILMEEROBRIC|ELET.

[(EEHRI7FIE]

X S

AUTES
F oA h—if

HERHNE O PRI OVT OSBRI P PORE | RISl T,

o BT RIGHRORET. GRHRE T AN EREEFORANSERUCMIT A EERELLET,
o BEENUAIECREY SLHOEE YV ERAELTITEVEZ A,

¢ HiEEBER. ABOEIRESCIBBINREUVCEE TRORREZEENTERINS
EERBEORFIC A EEFTLESUIEREHEORRICSL TR T 7Y FORR1L.ELY
2.0FFMTEONBWCEFBUET.

o BE4R14BH KLU 10814H ((RAEHOBESREER) (CTRE
0 ZTRVUIRES B A SHCEDVWTIRED B ZTBVE T,

() 3 BRI, 2022645140 (FREDBE BERE) FTELET,
[ ECT58t]

O SERNRES. SRR EORYSRELTES ((FHRESHFT.)FELET,

@ FRIELT . BEGBEOKESEMELTHESTHERELET.
ERL SEASEFMEDESICE. SRETEDBVI EABUET,

HMROFEEOIHLVS LT EORHICOVWTRIITZBOTRBIFE A

ERITEBIE

o HEEINOEERER. TEVETA.
® REEFEIF DR EESICIE. FIRZRIT A
OHABREE~NOERRHEER. TEVLE A,

10/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

30

2021 10 18

0.705

11/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2021 2 8

12 9

)

®

2021 10 15

1

!

Tl 1

1

!

12/98



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooodoooooooooooond

T

Tl

7O

fHI7FY R TO2EORRERMF RIS [ T7/E-F T I7X|TY,
CHERENNEECT . PEDH—RYZ1—SILBEREOBIICIRELET,

o X i

LY -

IR,
WEE gL

[(RENRT7/E]

2023 10
151 7,427 2,500

13/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
€y
1
2

30

14/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

)

22 1 6
2
1 2
3 5
2 2
1
2

15/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

A WD -

10

€Y)

®

16/98



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

x = w
e ||| (R [|:8
B AlIHSE R |
I R®[|RE :
P (oML &) R ||PE m
Pl =

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

17/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO

1
FD
35 45
FD
2023 10
®
@

®)

18/98



100

10

@

@

100

20

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

19/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

@

20/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®

21/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

37 6

2023 10

4)

22/98



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAGE | «
BAUZT WM SESS i e
U ERRROISEEGRR
s W B e IR W R
URIRZIAY hEH |
~HAUVATERRCMTEAEN
EMURIDRESSUBMIRT FADAT-ZE
ERHOWRICHN T SEADNS R e—

"HAUAD. BRULDE LR
KU IDEN

IS ImE AR 08E
-ErE R oEE
REIESErEREEROREE

23/98

EAUAIREROET
BEAUNDEERETS
EROMEBEEELCNNS
EESADES

FHULTEAWOEL
EELUNREERETS
ELOnERE ENER
ol ]




EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

EETHH

O FEDTSTR.IPVFEAENEREISAEERNICHMTESSLSILEHLIEBOTY,
HEOITSTEESEMICH IS EMBER (EARICBIDER 1 EMOMER) OF9- BX-BvE.
FPUEBLUMORRNCEHEISAUDVTHRRLTVET. EEDT 5713 77 FKOBESERH

CHEFZEMBMEEODEEERTLTVET.
s EmEME E i M BRSO

K] (PIEE I =202 DR) ™ (olEdEnl §=arHeng )
200000 1]
15000 -+ + i 50.8 BT
fat o
“*1 m‘n"\_——“ . ‘%I
S0 & 215 |
| 1 O |
13 15 s4 749 |

: G452, T [
o4 - - . p— i a2 <163 # : &-l g
| U MR Nl

S5 41 88
B 1 A%,
23232 160 — 124 19.4
-50
S T . T 51 ]
—— SRR SRS =] SR
| i &Rl
ik iR o ;i ol 0300 EBirs’ BXxE RADE FRENE 5xDE AN ERER

HERBISAR. JFMFOEARRERLTLSDOTREERA,

#TPUEOEMBRER. SEERSIF ESESC O/ EABRELEBD LB LTHELESOTEY . RO
BREMCESOWTHRLCFNRER S ZRED B EURT.

H#IAP/FOEHBRERCEVT. BESFMAOT - FrRETESVRSELU TOL-LTERLTVET.
DEMBERC ST ESF - ESICRERINE A
DEMRBRSWHT SRR S SBSICE. HHT BRI DN TOSRTLTNET.

& ; T 31? PYRICHWT, DACEYTSESICE BRI LWTAYFI-J0FMBERTHRELT
TLEY.

FARISRINT

B % 8 ESAHTORI

ERER  MECIITTA A L F2TA (BUAH, F—2)

FRER: MSCITT =0T » T=irob « A ¥F 272 %dH. Bri=3)

E{EA : NCMURA-BP KRS

FMEA : FTSELRERS T2 MBS AR

ERER : PELHY Mk« Wl AU FwIE— TR=U2 T+ F=o TO—1T FA = TP-F [(<=2)
WEWIC DT

SRESAHTOPRKOERESSUERRICOIERELEHE. Eisd ) P iSRRI SN | P X EAOREST
LIF [1PX] EULGEY, ) OSBRI, SOy, Hmildod. ARG SEEmICM T S TOld - SN
BAUEERCUSERERGSRICHMTLY-COMNL ) PIFHLEY. JPXE, BEEOERBOBHE G LED
B #EMEORCHL NEERLETA. OMSLIOIT LA « ATl ABEUMSOIIRT P2 T « F-frobk-A
FwFAE. MO e (IMGCL)) PMBLLERETY. 272 PR MSCHCL-THE. iR, IRt NSb0TRR
B, MSCIBED P A RRERED » A FFETVT WSS F v 2 ACHLTURSEHEEOALE A, RERRETC
HATROSSETWCEEL, [ hitps/fveeewdahwa-amuc o, jpfupecialrepont/globalmarket/notice html ] @RNCWMURA-
EPIERIZ, WH 71 Fa—Spl= U —=FE LTy T RRESH P L ET 2EMA O RT SN B SO M8 S A0
HEERTHRANGEHERT. —EOMEMANERCEIVTRESNEENN—=F 1 U300 =T AERECRBEN
ET. NOMURA-BRIENORE BN S E0E—UOEHEERICARL TUE Y, &5, Bha Sunnoir i, Ree,
FHAREEEYTILNTERES, JryidERERRCRLT-UEEEALVED . $FTSEHRERr 0 Froalt, FTSE
Fixed fncome LLOICEUEFRTNTWSESS w7 AT, BEEIEFTSE Fited Income LLCDESRE TH. HMC
BT ST < TOMHIFTSE Fixed Income LLOCFTLTLET, @UPEILHL JIA b A+ f TP T — TT—30007 -
Tl TO—=UL FL=TE R B RLSSETRBICE TR ERLT LR TN, LP. Morgan|z £
EMREEETIEOTEHYER A, TERENFEEENTRALTVET, LP. Morgani o0 BEICES SPMRETLI
ERENEEK - B - T SO LEBOSNTVERA. Copyright 2016, JP. Morgan Chase & Co, All rights reserved.

€))
3.3 3.0

24/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
1.2375
1.125

0.35 0.75 0.025

1.9425

€Y

4)

25/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

26/98



2037 12 31
15.315 15

2023 10

27/98

2.1

0.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2023 10 31 )
() ()
786,408,601 99.12
786,408,601 99.12
100,707 0.01
100,707 0.01
6,853,603 0.86
793,362,911 100.00
QY
« 2
©)) (2023 10 31 )
) ) (D)

VALUE PARTNERS CHINA CARBON
8,024.00 7,971.00
1 [NEUTRALITY FUND SP (CLASS Z)(JPY 98,658.71 99.12
791,637,513 786,408,601
UNHEDGED)

0.9961 0.9961
2 101,102 0.01
100,707 100,707

)

99.12%

0.01%

99.14%

)
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1
1,071,752,211 | 1,071,752,211 0.8475 0.8475
(2022 4 14 )
2
1,509,518,249 | 1,509,518,249 0.9059 0.9059
(2022 10 14 )
2022 10 1,403,730,247 0.8576
11 1,325,352,052 0.8230
12 1,055,661,046 0.8201
2023 1 1,119,774,197 0.8902
2 1,055,709,445 0.8476
3 1,003,123,094 0.8125
3
969,862,141 969,862,141 0.7950 0.7950
(2023 4 14 )
4 949,322,020 0.7724
5 947,964,027 0.8018
6 949,255,883 0.8206
7 897,406,446 0.8048
8 851,015,012 0.8014
9 813,715,872 0.7760
4
814,441,099 814,441,099 0.7788 0.7788
(2023 10 16 )
10 793,362,911 0.7733
()
1 0.0000
2 0.0000
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1 1,020,585,936 783,383,746
2 699,060,210 297,336,410
3 40,457,644 486,944,119
4 15,652,527 189,824,361
) 1,027,444,827
(€)) (2023 10 31 )
() ()
1,081,329 100.00
1,081,329 100.00
D
2
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3 4
2023 4 14 2023 10 16
16,792,939 12,404,799
960,358,332 809,870,817
100,788 100,707
11,699,999 -
988,952,058 822,376,323
988,952,058 822,376,323
11,870,260 2,268,152
159,335 125,061
7,012,610 5,504,579
47,712 37,432
19,089,917 7,935,224
19,089,917 7,935,224
1,219,884,342 1,045,712,508
250,022,201 231,271,409
969,862,141 814,441,099
969,862,141 814,441,099
988,952,058 822,376,323
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153,303,453 9,987,595
153,303,453 9,987,595
8,144 5,608
159,335 125,061
7,012,610 5,504,579
47,712 37,432
7,227,801 5,672,680
160,531,254 15,660,275
160,531,254 15,660,275
160,531,254 15,660,275
27,320,922 1,386,834
156,852,568 250,022,201
46,012,607 38,888,800
46,012,607 38,888,800
5,971,908 3,090,899
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0.7950 0.7788
1 (7,950 ) (7,788 )

4)

@

)

VALUE PARTNERS CHINA CARBON 100,931.059 809,870,817.410
NEUTRALITY FUND SP (CLASS
Z)(JPY UNHEDGED)

809,870,817.410
(809,870,817)

809,870,817
[809,870,817]

101,102 100,707

100,707

100,707

809,971,524
[809,870,817]
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2022 3 31

7,852,322
39,386
1,751,136

9,642,844

85,048
4,893
26,222

116,163

9,526,681

9,526,681

z 133,779 7121
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2022 3 31

680
177
(983,691)
(1,242,140)
(48,214)

(2,273,188)

30,189
6,813
33,283
3,918
28,001
1,598
10,502

114,304

(2,387,492)

2022/3/31

China Y angtze Power Co Ltd A Shrs (SSC) 123,000 426,070 4.48%
Contemporary Amperex Technology Co Ltd A Shrs (SZHK) 3,800 306,523 3.22%
Eve Energy Co Ltd A Shrs (SZHK) 7,371 93,625 0.98%
Hangzhou First Applied Material Co Ltd A Shrs 10,600 189,417 1.99%
Hongfa Technology Co Ltd A Shrs (SSC) 15,400 114,523 1.20%
Huaneng Lancang River Hydropower Inc A Shrs (SSC) 437,917 401,300 4.21%
JA Solar Technology Co Ltd A Shrs (SZHK) 27,266 337,785 3.55%
LONGI Green Energy Technology Co Ltd A Shrs (SSC) 47,400 538,778 5.66%
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Luxshare Precision Industry Co Ltd A Shrs (SZHK) 18,140 90,542 0.95%
Ming Yang Smart Energy Group Ltd A Shrs (SSC) 80,900 282,403 2.96%
NARI Technology Co Ltd A Shrs (SSC) 92,120 456,753 4.79%
Suzhou Maxwell Technologies Co Ltd A Shrs (SZHK) 2,500 207,123 2.17%
Wuxi Lead Intelligent Equipment Co Ltd A Shrs (SHZK) 23,200 213,478 2.24%
Zhejiang Jingsheng Mechanical & Electrical CoLtd A Shrs (SZHK) 28,000 264,523 2.78%
3,922,843 41.18%
-H

BYD CoLtdH Shrs 9,000 257,951 2.71%
China Longyuan Power Group Corp Ltd H Shrs 226,000 514,962 5.41%
Fuyao Glass Industry Group Co Ltd H Shrs 69,600 286,244 3.00%
Ganfeng Lithium Co Ltd H Shrs 15,600 223,159 2.34%
1,282,316 13.46%
China Power International Development Ltd 1,147,000 610,901 6.41%
China Resources Power Holdings Co Ltd 100,000 188,265 1.98%
GCL-Poly Energy Holdings Ltd 322,000 110,632 1.16%
JD.com Inc 290 8,667 0.09%
Li Ning Co Ltd 11,000 94,975 1.00%
Meituan 4,800 95,394 1.00%
NetEase Inc 8,400 154,280 1.62%
Tencent Holdings Ltd 3,000 143,383 1.51%
Xinyi Solar Holdings Ltd 134,000 236,529 2.48%
1,643,026 17.25%
LG Energy Solution 40 14,594 0.15%
Li Auto Inc ADR (1 ADR Reps 2 Shrs) 5,942 153,363 1.61%
NIO Inc ADR (1 ADR Reps 1 Ord Shrs) 4,680 98,514 1.03%
XPeng Inc ADR (1 ADR Reps 2 Shrs) 3,565 98,358 1.03%
350,235 3.67%

P

CLSA Global Markets Pte Ltd (Centre Testing International Group Co
94,700 293,665 3.08%
Ltd) CWts 10/19/2026
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CLSA Global Markets Pte Ltd (Ningbo Ronbay New Energy

16,940 345,643 3.63%
Technology Co Ltd A Shrs)CWts 10/19/2026
639,308 6.71%
7,852,322 82.42%
1,751,136 18.38%
(76,777) (0.80%)
9,526,681 100%
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) )
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1,082,240 1,081,384
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2 3,327 4,183
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Daiwa Asset Management(Singapore)Ltd. 1,900
2023 31
Daiwa Asset Management(Singapore)Ltd. 2,112
2021 2022 31
2,608 2,608
2,608 2,608
2021 22 2021 2021
9,388 3,599 31 23
2022 23
12,737
4,883

2022 31

66/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 24
2022 2023 31
2,608 2,608
2,608 2,608
2022 23 2022 2022
12,737 4,883 31 o4
2023 26
10,316
3,955
2023 31

2023 27

67/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 31

66 66

66 66

2023 31

68/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

57 7,882 7,939
57 7,882 7,939
666 666
1,677 1,448
2,027 2,027
2022 31
1,677 2,027
2023 31
1,448 2,027
2022 31
66 55 11
6,755 4,917 1,838
6,822 4,972 1,850

69/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

3,753 4,208 454
3,753 4,208 454
10,575 9,180 1,395
57 55 1
5,084 3,923 1,161
5,141 3,978 1,163
2,798 3,190 392
2,798 3,190 392
7,939 7,168 771
666

2021 2022 31
1,719 327 59
1,719 327 59

2022 2023 31
2,359 296 244
2,359 296 244

331

257 229

70/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2021 2022
2022 31 2023 31
2,452 2,399
152 150
303 322
98 48
2,399 2,276
)
2021 2022
2022 31 2023 31
2,399 2,276
2,399 2,276
2,399 2,276
2,399 2,276
)
2021 2022
2022 31 2023 31
152 150
67 153
219 303

189

71/98

184



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooornoodd

2022 31 2023 31
734 697
227 182
144 177
155
213 114
94 94
111 68
437 309
1,963 1,799
356 459
1,607 1,339
562 356
159 159
722 515
885 824

2022 31
100
2023 31
100
42 2021 12

69,845 559

72/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90

90

90

10

2021 2022 31

2022 2023 31

73/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 2022 31
( ) ( (
( ) ) )
19,000 24,900
247,397
100.0
0 0
2022 2023 31
( ) ( (
( ) ) )
17,100 22,100
247,397
100.0
0 0
2021 2022 31
(
)

Daiwa Asset
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