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312,670 1,987.56| 621,451,482 1,961| 613,145,870 — — 19.00
ISHARES MSCI USA
MIN VOL FACTOR 63,793| 8,649.17| 551,756,986 8,308.94| 530,052,260, — —1 16.42
ETF
ISHARES 1BOXX
INVESTMENT GRADE

26,847(15,183.06| 407,619,805| 14,927.88| 400,769,052 — —| 12.42
CORPORATE BOND
ETF
ISHARES MSCI USA
MOMENTUM FACTOR 16,064| 20,391.82| 327,574,261| 19,869.15| 319,178,148 — —| 9.89
ETF
ISHARES EDGE MSCI
EUROPE MINIMUM

42,258 7,053.99| 298,087,729| 6,761.81| 285,740,575 — —| 8.85

VOLATILITY UCITS
ETF

129,000,000 100.81| 130,049,100 100.59| 129,770,130{ 0.1| 2030/12/20{ 4.02

SPDR GOLD SHARES 5,447|18,805.91| 102,435,832 18,054.93| 98,345,227 — —| 3.05

PROSHARES VIX
MID-TERM FUTURES 1,209 3,496.38| 4,227,124| 3,593.75| 4,344,845 — —| 0.13
ETF

IPATH SERIES B

S&P 500 VIX
1,238 2,915.51| 3,609,409 3,112.49| 3,853,269 — —| 0.12
SHORT-TERM
FUTURES ETN
4.02
22.16
47.71
73.89
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1,391,682

747,668,726

120,999,600

716,858,332

1,564,462,772
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2021 10
497,580,122 - 522,839,989 25,259,867
- - - 25,259,867

2021 10
857,462,821 - 856,107,999 1,354,822
- - - 1,354,822
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2021 10

1,791,721,422 - 1,785,383,430 6,337,992
1,478,134,632 - 1,472,456,980 5,677,652
313,586,790 - 312,926,450 660,340

- - - 6,337,992
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2021 10
2021 10
92,000,000 92,766,360
8,000,000 8,066,640
4,000,000 4,033,320
16,000,000 16,133,280
120,000,000 120,999,600
120,999,600
308,270| 1,988 612,840,760
308,270 612,840,760
SPDR GOLD SHARES 5,447| 168.03 915,259.41
IPATH SERIES B S&P 500 VIX 1,238| 26.05 32,249.90
6,685 947,509.31
(104,017,572)
716,858,332
(104,017,572)
ISHARES 1BOXX INVESTMENT GRA 26,847| 135.66 3,642,064.02
ISHARES MSCI USA MIN VOL FAC 63,793| 77.28 4,929,923.04
ISHARES MSCI USA MOMENTUM FA 16,064| 182.20 2,926,860.80
PROSHARES VIX MID-TERM FUT 1,209 31.24 37,769.16
107,913 11,536,617.02
(1,266,489,816)
ISHARES EDGE MSCI ERP MINVOL 42,258| 54.32 2,295,454.56
42,258 2,295,454.56
(297,972,956)
1,564,462,772
(1,564,462,772)
2,281,321,104
(1,668,480, 344)
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3.2% 4.4%
38.7% 52.7%
9.1% 12.4%
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2021 9 30

6,409,261,467

3,181,342,602

3,227,918,865

3,136,363,340

1 1.0292

1 10,292
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2020 12 30
158 1,748,902,328,029
1 88,158,996,722
5 21,242,347,449
174 1,858,303,672,200
2021 9 30
157 1,720,325,943,330
15 218,450,032,332
12 40,518,678,778
184 1,979,294,654,440

27/51



52

193

28/51

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooooooood

38 59
19

2020 4 1 2021 3 31



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooooooood

2020 3 31 2021 3 31
8,487,669 7,648,171
149,996 200,486
- 113,842
1,573,822 1,490,727
130,905 130,764
261,532 258,067
181,690 -
38 5,074
10,785,656 9,847,134
14,057 1707,678

1 1
123,677 345,634
6,336 1,354
134,071 1,054,667
95,476 125,943
6,662 -
- 22,934
102,138 148,878
- 4,362
300,000 300,000
2,889 13,175
9,979 223,189
122,271 15,044
435,140 555,772
671,350 1,759,319

11,457,007 11,606,453
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2020 3 31 2021 3 31
55,062 288,719
869,140 940,511
143 149
539,255 461,104
329,741 479,258
34,549 38,371
247,148 145,252
140,907 26,255
130,550 155,393
- 3,666
62,571 -
1,539,930 1,598,171
- 138,492
- 227,552
- 366,045
1,539,930 1,964,216
1,000,000 1,000,000
660,443 660,443
2,854,339 2,854,339
3,514,783 3,514,783
83,040 83,040
3,092,001 3,092,001
2,227,250 1,952,160
5,402,292 5,127,202
9,917,076 9,641,986
- 251
- 251
9,917,076 9,642,237

11,457,007 11,606,453
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2019 4 1 2020 4 1

2020 3 31 2021 3 31
6,850,468 6,334,125
1,793 11,877
1,919,226 1,871,659
555,313 550,486
- 6,666
9,326,801 8,774,814
2,330,306 1,908,970
62,095 54,081
750 250
1,683,927 1,629,740
661,179 694,741
1,022,747 934,999
363,070 382,749
143,974 138,454
20,446 21,821
106,638 97,182
12,628 13,023
4,261 6,147
0 279
4,584,125 4,114,246
1,846,336 2,035,031
76,381 65,817
1,413,822 1,535,188
356,133 411,987
3,878 22,038
130,550 155,393
276,448 303,647
33,441 40,150
3,232 1,508
200 8,669
32,621 9,202
71,876 68,896
207,615 275,188
110,387 145,682
104,847 128,728
139,713 98,607
72,766 167,863
3,033,916 3,147,203
1,708,759 1,513,364
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2019 4 1 2020 4 1
2020 3 31 2021 3 31
208 100
2 30
37 12
31 -
11,389 11,496
473 327
1,400 3,001
3,543 4,967
8 -
2,312 -
997 645
3,317 645
1,708,985 1,517,687
2168,847 2222,760
168,847 222,760
1,540,137 1,294,926
490,515 334,591
78,687 107,115
411,827 441,707
1,128,310 853,219
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2019 4 1 2020 3 31

1,000,000 660,443 2,854,339 3,514,783
1,000,000 660,443 2,854,339 3,514,783
83,040 | 3,092,001 2,287,707 5,462,748 9,977,532
1,188,766 1,188,766 1,188,766
1,128,310 1,128,310 1,128,310
- - 60,456 60,456 60,456
83,040 | 3,092,001 2,227,250 5,402,292 9,917,076

15 15 9,977,548

1,188,766

1,128,310

15 15 15

15 15 60,472

- - 9,917,076
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2020 4 1 2021 3 31

1,000,000 660,443 2,854,339 3,514,783
1,000,000 660,443 2,854,339 3,514,783
83,040 | 3,092,001 2,227,250 5,402,292 9,917,076
1,128,309 1,128,309 1,128,309
853,219 853,219 853,219
- - 275,090 275,090 275,090
83,040 | 3,092,001 1,952,160 5,127,202 9,641,986

- - 9,917,076

1,128,309

853,219

251 251 251

251 251 274,838

251 251 9,642,237
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]
1
2
1
18
20
2
5
3
1
2
4
1
2020 3 31 2021 3 31
68,745 17,690
342,079 327,329
1
2019 4 1 2020 4 1
2020 3 31 2021 3 31
1,389 1,496
2
2019 4 1 2020 3 31
149,274
9,877
9,319
376
2019 11 28

36
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2020 4 1 2021 3 31
2019 4 1 2020 3 31
18,887 - - 18,887
1
1
2019 6 20 1,188,766,667 | 62,941 00 (2019 3 31 [2019 6 20
2
1
2020 6 30 1,128,309,380 | 59,740 00 2020 3 31 [2020 6 30
2020 4 1 2021 3 31
18,887 - - 18,887
1
1
2020 6 30 1,128,309,380 | 59,740 00 (2020 3 31 [2020 6 30
2
1
2021 6 30 853,201,338 | 45,174 00 (2021 3 31 [2021 6 30
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2019 4 1 2020 4 1
2020 3 31 2021 3 31

8,789 476,805

11,718 1,562,983

20,507 2,039,788

2020 3 31
1 8,487,669 8,487,669 -
2 1,573,822 1,573,822 -
3 130,905 130,905 -
4 261,532 261,532 -
5
6 181,690 181,690 -
7 300,000 287,008 12,991
10,935,620 10,922,629 12,991
1 539,255 539,255 -
2 329,741 329,741 -
868,997 868,997 -
2021 3 31
1 7,648,171 7,648,171 -
2 1,490,727 1,490,727 -
3 130,764 130,764 -
4 258,067 258,067 -
5 113,842 113,842 -
6

4,362 4,362 -
7 300,000 287,140 12,859
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9,945,937 9,933,077 12,859
461,104 461,104 .
479,258 479,258 .
940,362 940,362 -
2020 3 31 2021 3 31
- 138,492
2020 3 31
8,487,669 - - -
1,573,822 - - -
130,905 - - -
261,532 - - -
181,690 - - -
- - 300,000 -
10,635,620 - 300,000 -
2021 3 31
7,648,171 - - -
1,490,727 - - -
130,764 - - -
258,067 - - -
113,842 - - -
- - 3,261 -
- 300,000 - -
9,641,574 300,000 3,261 -

38/51



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooooooood

2020 3 31
2021 3 31
) 4,362 4,000 362
4,362 4,000 362
) — — —
4,362 4,000 362
2019 4 1 2020 3 31
C ) C ) C )
) 2,028 37 8
2020 4 1 2021 3 31
C ) C ) C )
) 1,012 12 -
2019 4 1 2020 3 31
45,606
110,387
74,761
9,979
742,154
752,407
10,252
273

9,979

39/51



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooooooood

9,979
9,979
110,387
2020 4 1 2021 3 31
9,979
145,682
67,527
223,189
695,521
918,984
223,462
273
223,189
223,189
223,189
145,682
2020 3 31 2021 3 31
39,974 47,581
18,922 13,802
19,159 69,676
51,701 -
- 58,313
9,384 31,870
139,142 221,244
1,494 69,676
137,647 151,567
12,321 68,071
3,055 68,340
- 111
15,376 136,523
122,271 15,044
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2020 3 31 2021 3 31
30.62 % 30.62 %
0.04 0.03
-1.18 5.27
-2.90 -1.90
0.15 0.09
26.73 % 34.11 %
0.027% 1.314
2019 4 1 2020 4 1
2020 3 31 2021 3 31
58,882 62,571
- 227,390
396 162
3,291 -
- 62,571

62,571 227,552
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2019 4 1 2020 3 31
6,850,468 1,793 1,919,226 555,313 | 9,326,801
90
90
10
2020 4 1 2021 3 31
6,334,125 11,877 1,871,659 550,486 6,666 | 8,774,814
90
90
10
]
2019 4 2020 3 31
2020 4 2021 3 31
2019 4 2020 3 31
2020 4 2021 3 31
]
2019 4 2020 3 31
2020 4 2021 3 31
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2019 4 1 2020 3 31
C ) > C D
410,511 229,693
250,000
2-1-1 92.86 470,663 143,178
2020 4 1 2021 3 31
C . D C )
409,787 223,460
250,000
2-1-1 92.86 484,387 154,440
2019 4 1 2020 4 1
2020 3 31 2021 3 31
525,074 18 510,522 46
59,740 05 45,174 95
1
2020 3 31 2021 3 31
9,917,076 9,642,237
9,917,076 9,642,237
18,887 18,887
18,887 18,887
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2019 4 1 2020 4 1

2020 3 31 2021 3 31
1,128,310 853,219
1,128,310 853,219
18,887 18,887
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324,279
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2020 3
324,279
- 980,000
2021 3 31
1 600
324,279
2 980,000

12021 4 19
2
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