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713,143,577 99.08
— 6,568,553 0.91
719,712,130 100.00
182,644,226 4.67
3,278,554,999 83.88
238,598,409 6.10
139,803,361 3.57
3,656,956,769 93.57
_ 68,618,403 1.75
3,908,219,398 100.00
)
596,124,365 1.1621] 692,756,125 1.1963 713,143,577/99.08]
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()
1 KKR REAL ESTATE — 101,000 2,562 .89 258,852,799 2,477.39 250,216,592 6.40
FINANCE TRUS
2 DREAM INDUSTRIAL — 155, 600 1,471.85 229,020,669 1,533.40] 238,598,409 6.10
REAL ESTATE
INVESTMENT
3 AFC GAMMA INC — 100,400 2,368.77] 237,825,010 2,286.73 229,588,144] 5.87
4 SPIRIT REALTY — 42,000] 5,720.88] 240,276,981 5,405.42] 227,028,018| 5.80)
CAPITAL INC
5 NEW RESIDENTIAL — 181,200 1,259.49 228,220,494 1,210.96] 219,426,677] 5.61
INVESTMENT
6 INETSTREIT CORP — 81,400) 2,659.96 216,520,825 2,575.60] 209,654,613( 5.36
7 WELLTOWER INC — 21,300 10,111.78 215,380,925 9,742.02 207,505,037] 5.30
8 MEDICAL PROPERTIES |— 84,500 2,788.22 235,604,716 2,401.12] 202,895,400( 5.19
[TRUST INC
9 SL GREEN REALTY CORP |— 21,024 9,691.17 203,747,337 9,278.66) 195,074,653| 4.99
10 GAMING AND LEISURE |— 36,338 5,158.15 187,436,927 5,195.12] 188,780,561 4.83]
PROPERTIE
11 CORP INMOBILIARIA 876,500 215.12 188,553,449 208.37 182,644,226| 4.67
VESTA SAB
12 UDR INC — 27,800 6,768.9] 188,175,949 6,475.42 180,016,732 4.60
13 REALTY INCOME CORP  |— 21,800 8,261.82 180,107,785 7,788.07] 169,779,926( 4.34
14 BRIXMOR PROPERTY — 57,000 3,064.38 174,670,002 2,962.70 168,874,014 4.32
GROUP INC
15 IRON MOUNTAIN INC — 29,500 5,173.17] 152,608,618 5,623.81] 165,902,646 4.24
16 KLEP IERRE — 41,589 2,911.44 121,084,019 3,361.54 139,803,361 3.57|
17 WP CAREY INC — 14,700] 9,146.93 134,459,989 8,973.6] 131,912,111} 3.37
18 STARWOOD PROPERTY — 44,500 2,930.34 130,400,486 2,767.42 123,150,301 3.15
[TRUST INC
19 ESSENTIAL PROPERTIES |— 39,500 3,144.114 124,192,563 2,937.28] 116,022,600 2. 96|
REALTY
20 MGM GROWTH — 22,900 4,462.54 102,192,188 4,402 .45 100,816,219 2.57
PROPERTIES LLC-A
21 VICI PROPERTIES INC |— 30,800 3,297.79 101,572,148 3,243.48 99,899,446| 2.55
22 SIMON PROPERTY GROUP |— 5,700 17,991.13 102,549,469 16,142 .33] 92,011,309 2.35
INC
4.67
— 93.57,
98.24
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2022 2 1
1 ()
1 (2021 1 15 ) 800 801 1.0883] 1.0903
2 (2021 7 15 ) 756 757 1.3032 1.3052
3 (2022 1 17 ) 750, 751 1.3490, 1.3510]
2021 2 721 — 1.1443 —
3 730, — 1.1842 —
4 746 — 1.2545 —
5 718 — 1.2646] —
6 728, — 1.2873 —
7 761 — 1.3141 —
8 768 — 1.3224 —
9 734 — 1.2859 —
10 764 — 1.3413 —
11 728, — 1.2945 —
12 766 — 1.3537 —
2022 1 722 — 1.2899 —
2 719 — 1.3052 —
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1
2020 7 31 2021 1 15 0.0080
2021 1 16 2021 7 15 0.0120
2021 7 16 2022 1 17 0.0120
2020 7 31 2021 1 15 9.6
2021 1 16 2021 7 15 20.8
2021 7 16 2022 1 17 4.4
100
2
2020 7 31 2021 1 15 1,566,546,250 831,193,655 735,352,595
2021 1 16 2021 7 15 202,971,113 357,618,302 580,705,406
2021 7 16 2022 1 17 47,168,162 71,786,499 556,087,069
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2 NVESTMENT ard = 3 X#=3 a6
3 | AFC GAMMA INC PR 58 4 7523 is
4 |SPIRTT REALTY CAPITAL INC Falllh 57
5 |NEW RESIDENTIAL INVESTMENT Falun 5.6
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) ( 38 59 )(
( 12
133 )(
(@) 6
() 193 (2021 7 16 2022 1 17 )
EY
(2021 7 15 ) (2022 1 17 )
6,255,119 7,711,013
749,095,844 742,689,930
9,000,000 7,200,000
764,350,963 757,600,943
764,350,963 757,600,943
1,161,410 1,112,174
5,492,067 5,340,033
33,613 37,439
873,992 973,330
5 4
2,006 2,236
7,563,093 7,465,216
7,563,093 7,465,216
580,705,406 556,087,069
176,082,464 194,048,658
148,576,352 141,646,629
756,787,870 750,135,727
756,787,870 750,135,727
764,350,963 757,600,943
2021 1 16 2021 7 16
2021 7 15 2022 1 17
143,895,094 38,494,086
143,895,094 38,494,086
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2021 1 16 2021 7 16
2021 7 15 2022 1 17

767 979

201,792 210,784

5,246,611 5,480,310

12,054 12,590

5,461,224 5,704,663

138,433,870 32,789,423

138,433,870 32,789,423

138,433,870 32,789,423

4,965,866 956,157

64,934,134 176,082,464

44,880,511 14,761,869

44,880,511 14,761,869

59,980,403 21,813,719

59,980,403 21,813,719

7,219,782 6,815,222

176,082,464 194,048,658

2021 7 16 2022 1 17
2021 7 15 2022 17
580,705,406 556,087,069
1

1 1.3032 1 1.3490

(10,000 ) (13,032 ) (10,000 ) (13,490 )
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2021 1 16 2021 7 16

2021 7 15 2022 1 17

2021 1 16 2021 2 15 2021 7 16 2021 8 16
A 836,704 A 977,777
B 37,355,206 B 0
c 10,423,011 c 45,474,599
D 51,233,729 D 144,621,786
E=A+B+C+D 99,848,650 E=A+B+C4D 191,074,162
F 655,395,638 F 580,107,146
10,000 G=E/Fx 10,000 1,523 10,000 G=E/Fx 10,000 3,293
10,000 H 20 10,000 H 20
1=Fx H/10,000 1,310,791 1=Fx H/10,000 1,160,214

2021 2 16 2021 3 15 2021 8 17 2021 9 15
A 2,658,041 A 1,333,911
B 13,317,041 B 0
c 15,094,187 c 46,302,051
D 80,080,588 D 142,229,193
E=A+B+C+D 111,149,857 E=A+B+C+D 189,865,155
F 631,454,668 F 575,764,813
10,000 G=E/Fx 10,000 1,760 10,000 G=E/Fx 10,000 3,297
10,000 H 20 10,000 H 20
1=Fx H/10,000 1,262,909 1=Fx H/10,000 1,151,529

2021 3 16 2021 4 15 2021 9 16 2021 10 15
A 5,470,620 A 3,993,496
B 19,319,426 B 0
c 20,544,266 c 49,042,301
D 83,814,506 D 139,379,430
E=A+B+C+D 129,148,818 E=A+B+C+D 192,415,227
F 595,543,775 F 574,615,140
10,000 G=E/Fx 10,000 2,168 10,000 G=E/Fx 10,000 3,348
10,000 H 20 10,000 H 20
1=Fx H/10,000 1,191,087 1=Fx H/10,000 1,149,230

2021 4 16 2021 5 17 2021 10 16 2021 11 15
A 943,042 A 845,734
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B 10,959,923 B 0
c 25,011,781 c 48,364,568
D 99,070,882 D 137,577,662
E=A+B+C+D 135,985,628 E=A+B+C+D 186,787,964
F 573,757,544 F 558,409,498
10,000 G=E/Fx 10,000 2,370 10,000 G=E/Fx 10,000 3,345
10,000 H 20 10,000 H 20
I=Fx H/10,000 1,147,515 1=Fx H/10,000 1,116,818

2021 5 18 2021 6 15 2021 11 16 2021 12 15
A 1,977,931 A 2,349,457
B 49,694,973 B 0
c 34,346,345 ¢ 50,106,639
D 102,619,702 D 136,977,896
E=A+B+C+D 188,638,951 E=A+B+C+D 189,433,992
F 573,035,282 F 562,628,986
10,000 G=E/Fx 10,000 3,291 10,000 G=E/Fx 10,000 3,366
10,000 H 20 10,000 H 20
I=Fx H/10,000 1,146,070 1=Fx H/10,000 1,125,257

2021 6 16 2021 7 15 2021 12 16 2022 1 17
A 4,132,153 A 4,489,309
B 0 B 3,406,662
c 41,640,049 c 52,402,029
D 145,605,609 D 134,862,832
E=A+B+C+D 191,377,811 E=A+B+C+D 195,160,832
F 580,705,406 F 556,087,069
10,000 G=E/Fx 10,000 3,295 10,000 G=E/Fx 10,000 3,509
10,000 H 20 10,000 H 20
I=Fx H/10,000 1,161,410 1=Fx H/10,000 1,112,174

@
2021 1 16 2021 7 16
2021 7 15 2022 1 17
1. 1.
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2021 1 16 2021 7 16
2021 7 15 2022 1 17
2021 1 16 2021 7 16
2021 7 15 2022 1 17
735,352,595 580,705,406
202,971,113 47,168,162
357,618,302 71,786,499
2021 1 16 2021 7 16
2021 7 15 2022 1 17
11,068,807 34,697,817
11,068,807 34,697,817
1
1) (022 1 17 )
©) (2022 1 17 )
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602,392,676 742,689,930

1 602,392,676 742,689,930
99.0% 100. 0%

742,689,930

D
2

(2022 1 17 )

35,072,594
50,959,650
226,603,926
4,385,889,619
3,745,289
97,896,097
12,332,974
4,812,500,149

4,812,500,149

38,296,782
68,938,269
30,700,000
32
137,935,083

137,935,083

3,791,597,023

882,968,043
4,674,565,066
4,674,565,066
4,812,500,149
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(
(
2022 1 17
. 1.2329
(10,000 (12,329 )
@
2021 7 16
2022 1 17
1.
2.
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2022

1

17

2022

1

17

23/70

2021 7 16
4,235,480,232

574,559,920
1,018,443,129
3,791,597,023

602,392,676
2,861,428,984
260,494,085
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67,281,278
1
(1) (2022 1 17 )
CORP INMOBILIARIA VESTA SAB 1,050,500 38.29 40,223,645.00
1 40,223,645.00
(226,603,926)
4.8% 100. 0%
226,603,926
(226,603,926)
(QD) @)
Q) @)
3
) (2022 1 17 )
AFC GAMMA INC 119,100 2,441,550.00
BRIXMOR PROPERTY GROUP INC 67,400 1,787,448.00
ESSENTIAL PROPERTIES REALTY 38,900 1,073,640.00
GAMING AND LEISURE PROPERTIE 47,238 2,108,704.32
IRON MOUNTAIN INC 34,700 1,553,519.00
KKR REAL ESTATE FINANCE TRUS 119,400 2,648,292.00
MEDICAL PROPERTIES TRUST INC 99,800 2,408,174.00
MGM GROWTH PROPERTIES LLC-A 29,600 1,143,152.00
NETSTREIT CORP 79,600 1,851,496.00
NEW RESIDENTIAL INVESTMENT 119,000 1,325,660.00
REALTY INCOME CORP 25,800 1,844,700.00
SIMON PROPERTY GROUP INC 12,400 1,930,680.00
SL GREEN REALTY CORP 24,600 2,003,178.00
SPIRIT REALTY CAPITAL INC 43,000 2,133,230.00
STARWOOD PROPERTY TRUST INC 52,400 1,328,864.00
UDR INC 32,800 1,921,424.00
VICI PROPERTIES INC 36,500 1,041,710.00
ELLTOWER INC 25,000 2,187,750.00
P CAREY INC 19,900 1,575,284.00
19 1,027,138 34,308,455.32
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(3,922,828,781)
83.9% 89. 4%
DREAM INDUSTRIAL REAL ESTATE 215,000 3,495,900.00
INVESTMENT
1 215,000 3,495,900.00
(318,791,121)
6.8% 7.3%
KLEPIERRE 49,131 1,105,938.81
1 49,131 1,105,938.81
(144,269,717)
3.1% 3.3
4,385,889, 619
(4,385,889,619)
(QD)
2 @) )
3 O
Q)
2022 1 17
1
4,535,918,429 4,570,469,922 34,551,493
3,846,587,530] 3,864,328,768 17,741,238
292,494,479 298,969,710 6,475,231
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