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713,470,964 98.93
— 7,643,916 1.06
721,114,880 100.00
190,093,696 5.34
2,863,526,880] 80.48
108,071,849 3.03
191,155,472 5.37
205,628,340 5.77
3,368,382,541 94.67
— 715,073 0.02
3,557,761,164 100.00
)
704,801,901 1.0168 716,703,511 1.0123 713,470,964/98.93
()
98.93
98.93
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()
1 AGNC INVESTMENT CORP |— 142,000 1,665.9]] 236,559, 839 1,698.93 241,249,125( 6.78
2 PENNYMAC MORTGAGE — 112,100 1,860.12 208,519,718 1,996.43 223,800,644 6.29
INVESTMENT TRUST
3 INETSTREIT CORP — 104,000 1,794.13 186,590,403 1,899.75 197,574,000] 5.55
4 GAMING AND LEISURE  |— 41,838 4,215.42 176,364,758 4,694.12 196,392,802 5.52
PROPERTIE
5 STOCKLAND TRUST — 522,667 364 .89 190,720,038 365.73] 191,155,472 5.37
GROUP
6 CORP INMOBILIARIA 956, 300) 204.214 195,289,950 198.78 190,093,696( 5.34
VESTA SAB
7 MGM GROWTH — 43,900 3,235.54 142,040,456 3,469. 06| 152,291,844 4.28
PROPERTIES LLC-A
8 SPIRIT REALTY — 32,900 4,190. 06} 137,853,258 4,580.43] 150,696,394 4.23]
CAPITAL INC
9 UDR INC — 33,100f 4,142.62 137,121,004 4,502.87| 149,045,162 4.18
10 QTS REALTY TRUST INC |— 20,000} 6,394.12 127,882,500 6,622.56f 132,451,250] 3.72
CL A
11 RAYONIER INC — 37,000f 3,306.50 122,340,500 3,528.56| 130,556,812 3.66]
12 BRIXMOR PROPERTY — 59,000 1,818.47 107,290,016 2,110.12] 124,497,375( 3.49
GROUP INC
13 WELLTOWER INC — 16,600 6,800.81 112,893,602 7,467.25 123,956,350( 3.48
14 MAPLETREE INDUSTRIAL |— 565, 300) 228.70) 129,286,894 215.224 121,667,766( 3.41
TRUST
15 CROWN CASTLE INTL — 6,999 16,482.71] 115,362,548 16,958.56) 118,692,979 3.33
CORP
16 COMMUNITY HEALTHCARE |— 23,400f 4,992.68 116,828,889 4,740.87| 110,936,475| 3.11]
TRUST 1
17 KLEP IERRE — 42,124 2,459.09 103,586,896 2,565.56) 108,071,849( 3.03
18 STARWOOD PROPERTY — 44,300 2,021.29 89,543,465 2,412.93 106,893,131 3.00
TRUST INC
19 WP CAREY INC — 14,100 7,100.21 100,113,051 7,432.18] 104,793,844( 2.94
20 MEDICAL PROPERTIES |— 45,100] 2,371.65 106,961,481 2,316.25 104,462,875| 2.93
TRUST INC
21 VICI PROPERTIES INC |— 34,600f 2,703.00 93,523,800 2,996.25 103,670,250] 2.91]
22 BLACKSTONE MORTGAGE |— 29,200f 2,874.78 83,943,789 3,053.62] 89,165,850 2.50
TRU-CL A
23 MAPLETREE COMMERCIAL |— 514,400] 174.71 89,875,168 163.224 83,960,574 2.35
TRUST
24 ESSENTIAL PROPERTIES |— 32,600 2,222.55 72,455,446 2,507.50] 81,744,500] 2.29
REALTY
25 CHIMERA INVESTMENT  |— 30,505 2,566.86 78,302,167 2,656.24 81,028,906 2.27
CORP 8% PERP
26 NATIONAL RETAIL — 17,100 4,315.40] 73,793,404 4,706.87| 80,487,562 2.26
PROPERTIES INC
27 NEW RESIDENTIAL — 55,000f 1,100.76] 60,542,082 1,075.25 59,138,750 1.66
INVESTMENT
5.34
— — 94.67
100.02
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2021 2 1
1 ()
1 (2021 1 15 ) 800 801 1.0883 1.0903
2020 7 403, — 1.0000; —
8 1,050 — 1.0192 —
9 1,329 — 0.9945 —
10 1,407, — 0.9745 —
11 1,232 — 1.0976 —
12 842 — 1.0992 —
2021 1 772 — 1.1036] —
2 721 — 1.1443 —
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1
2020 7 31 2021 1 15 0.0080
2020 7 31 2021 1 15 9.6
100
2 1
2020 7 31 2021 1 15 1,566,546,250 831,193,655 735,352,595
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( 38 59 )(
2 2 ( 12

193 2 1 (2020 7 31 2021 1 15 )

(2021 1 15 )

7,959,136
794,000,750
8,200,000
810,159,886

810,159,886

1,470,705
7,332,973
39,524
1,027,591
2

2,362
9,873,157

9,873,157

735,352,595

64,934,134
58,971,727

800,286,729
800,286,729
810,159,886

2020 7 31
2021 1 15

136,477,225
136,477,225
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2020 7 31
2021 1 15

1,741
277,569
7,216,736
16,597
7,512,643
128,964,582
128,964,582

128,964,582

14,792,697

14,729,189
14,729,189
55,376,414
55,376,414

8,590,526
64,934,134

2020 7 31 2021 1 15

2021 1 15

735,352,595

1 1.0883
(10,000 ) (10,883 )
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2020 7 31
2021 1 15

2020 7 31 2020 9 15
A 2,728,482
B 23,395,493
C 6,438,238
D 0
E=A+B+C+D 32,562,213
F 1,215,935,726
10,000 G=E/Fx 10,000 267
10,000 H 0
I=Fx H/10,000 0

2020 9 16 2020 10 15
A 8,914,135
B 0
C 5,527,123
D 26,001,348
E=A+B+C+D 40,442,606
F 1,382,138,304
10,000 G=E/Fx 10,000 292
10,000 H 20
I=Fx H/10,000 2,764,276

2020 10 16 2020 11 16
A 3,381,196
B 67,996,239
C 7,312,573
D 29,250,908
E=A+B+C+D 107,940,916
F 1,332,647,544
10,000 G=E/Fx 10,000 809
10,000 H 20
I=Fx H/10,000 2,665,295

2020 11 17 2020 12 15
A 1,281,765
B 6,067,360
C 7,102,158
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D 60,787,761
E=A+B+C+D 75,239,044
F 845,125,045
10,000 G=E/Fx 10,000 890
10,000 H 20
I=Fx H/10,000 1,690,250
2020 12 16 2021 1 15
A 5,672,033
B 0
C 9,841,464
D 54,770,399
E=A+B+C+D 70,283,896
F 735,352,595
10,000 G=E/Fx 10,000 955
10,000 H 20
I=Fx H/10,000 1,470,705
2016 1 29
@
7 31
1 15
1.
2.
REIT
3.
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)
2021 1 15
2020 7 31
2021 1 15
2020 7 31
2021 1 15

1,566,546,250
831,193,655
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2020 7 31
2021 1 15
3,884,721
3,884,721
1
(1) (021 1 15 )
©)) (2021 1 15 )
828,205,644 794,000,750
828,205,644 794,000,750
99..2% 100. 0%
794,000,750
(G

2
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(2021 1 15 )

4,250,166
44,012,667
192,496,631
2,967,026,921
10,239,570
10,365
22,192,817

3,240,229,137

3,240,229,137

10,650,061
182,591
8,200,000
15

19,032,667

19,032,667

3,359,937,548

138,741,078

3,221,196,470

3,221,196,470

3,240,229,137
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2021 1 15
138,741,078
1
1 0.9587
(10,000 ) (9,587 )
€H)
2020 7 31
2021 1 15
1.
2.
REIT
3.
o
o
o
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@

2021 1 15

2021 1 15

2020 7 31
3,409,691,492
1,789,708,337
1,839,462,281
3,359,937,548

828,205,644
2,329,055,619
166,463,004
36,213,281

1
(1) (021 1 15 )

CORP INMOBILIARIA VESTA SAB 907,500 40.25 36,526,875.00]

1 36,526,875.00
(192,496,631)
6.0% 100. 0%

192,496,631
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(192,496,631ﬂ

D
2
3
)

@)

(2021 1 15 )

AGNC INVESTMENT CORP 135,900 2,122,758.00
BLACKSTONE MORTGAGE TRU-CL A 28,000 754,040.00
BRIXMOR PROPERTY GROUP INC 56,500 954,850.00
CHIMERA INVESTMENT CORP 8% PERP 29,175 703,117.50
COMMUNITY HEALTHCARE TRUST I 25,700 1,207,643.00
CROWN CASTLE INTL CORP 6,699 1,036,737.24
GAMING AND LEISURE PROPERTIE 40,038 1,577,096.82
MGM GROWTH PROPERTIES LLC-A 42,100 1,274,788.00
NETSTREIT CORP 99,600 1,671,288.00
PENNYMAC MORTGAGE INVESTMENT 107,300 1,864,874.00)
TRUST
QTS REALTY TRUST INC CL A 21,900 1,315,095.00
RAYONIER INC 48,700 1,506,778.00
SPIRIT REALTY CAPITAL INC 23,800 897,260.00
ISTARWOOD PROPERTY TRUST INC 42,500 799,425.00
STORE CAPITAL CORP 27,900 864,621.00
UDR INC 37,400 1,448,502.00)
ICI PROPERTIES INC 49,900 1,263,468.00
ELLTOWER INC 16,000 1,016,960.00
P CAREY INC 13,500 899,235.00
19 852,612 23,178,536.56
(2,406,859,236)
74.7% 81.0%
KLEPI1ERRE 40,226 764,294.00
1 40,226 764,294.00
(96,469, 188)
3.0% 3.3
STOCKLAND TRUST GROUP 633,905 2,776,503.90)
1 633,905 2,776,503.90)
(224,202,689)
7.0% 7.6%
MAPLETREE COMMERCIAL TRUST 505,100 1,106,169.00
MAPLETREE INDUSTRIAL TRUST 676,200 1,947,456.00)
2 1,181,300 3,053,625.00
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