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(11,287) (1,234) (6,342) (694)

78,069 8,538 81,017 8,860

183,114 20,025 (193,114) (21,119)

1,000 109 -

(7,248) (793) (9,795) (1,071)

1,856 203 (1,259) (138)

256,791 28,083 (123,151) (13,468)

11,287 1,234 6,342 694

11,287 1,234 6,342 694

268,078 29,317 (116,809) (12,774)

748,103 81,813 864,912 94,587

10 1,016,181 111,130 748,103 81,813
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KY1-1104
309 c/o Maples Corporate Services
Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

IFRS
IFRS I1AS
1ASB

IFRS
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1ASB IFRS
2017 2016
$ $
190,000 195,000
2017 2016
$ $
11,287 6,342
2017 2016
$ $

105,033 107,918
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2017 2016
$ $
3,142 3,079
3,756 2,986
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10
2017 2016

$ $

1,016,181 748,103
11
12
13

2017 2016
$ $
1,000,000 1,000,000 1,000,000 1,000,000

12 31 735,000 735,000 735,000 735,000
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Credd Svisse Managament (Caymman) Linnilod
Fmancial statemants for the year ended 31 December 2017

Statement of comprehensive income

for the year ended 31 December 2017
(Expressed in United States dollars)

Mote 2017 2016

$ 5

Revenue 4 190,000 195,000
Other revenue 5 11,287 6,342
Other operating expenses (111,931) (113,983)
Profit from operations 89,356 87,359
Finance costs " -
Profit before taxation 7 89,356 87,358
Taxation 8 - -

Profit and total comprehensive income

for the year ) EQ.S_EE_S 87,359

The notes on pages 8 to 19 form part of these financial statements.
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Credif Swisse Managemeni {Cayman) Limiled
Financial stafemeanis for tha year ended 31 Decaembar 2017

Statement of financial position at 31 December 2017
(Expressed in United States dollars)

Note 2017 2016
5 3
Current assets
Cash and cash equivalents 10 1,016,181 748 103
Amaounts due from fellow subsidiaries 11 190,000 373,114
Amounts due from immediate holding
company 12 - 1,000
Sundry debtors, deposit and other asseis 107,591 100,343
Total current assets 1,313,772 1,222,560
Current liabilities
Other liabilities 3,742 1,886
Total current liabilities 3,742 1,686
Net assets 1,310,030 1,220 674
Capital and reserves
Share capital 13 735,000 735,000
Retained profits 575,030 485,674
Total equity 1,310,030 1,220,674
Approved and authorised for issue by the board of directors on JUL 19 2018
) N ]
B A ) Director
Brian Burkholder :

The notes on pages 8 to 19 form part of these financial statements.
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Credit Suisse Management (Cayman) Limied
Finarncial stalemants for the year ended 31 December 2017

Statement of changes in equity

for the year ended 31 December 2017
(Expressed in United States dollars)

Share Refained
capital profits Total
5 3 3
At 1 January 2016 735,000 398,315 1,133,315
Profit and total comprehensive
income for the year - B?,SE-Q_ B?,EE?
At 31 December 2016 and
1 January 2017 735,000 485,674 1,220,674
Profit and total comprehensive
income for the year - 89,356 89,356
At 31 December 2017 735,000 575,030 1,31 ﬂ,ﬂﬁﬂ_

The notes on pages 8 to 19 form part of these financial statements.
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Credit Swisse Management {Cayman) Limited
Financial slatements for the year ended 31 Décamber 2017

for the year ended 31 December 2017

(Expressed in United States dollars)

Cperating activities
Profit before taxation

Adjustment for:
Interest income

Operating profit before changes in working
capital

Decreasef(increase) in amounts due from
fellow subsidiaries

Decrease in amounts due from immediate
holding company

Increase in sundry debtors, deposits and other
assets

Increasel(decrease) in other liabilities

Cash generated from/{used in) operating
activities

Investing activities
Interast received

Cash generated from investing activities

Net increasel{decrease) in cash and cash
equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Note 2017 2016
$ $

B9,356 87,359

(11,287) (6,342)

78,069 81,017

183,114 (193,114)

1,000 -

(7,248) (9,795)

1,856 (1,259)

256,791 {123,151)

11,287 6,342

11,287 6,342

268,078 (116,809)

748,103 864 912

10 1,016,181 748,103

The notes on pages 8 to 19 form part of these financial statements,
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Credit Suisse Managemen! (Cayman) Limited
Financial staterments for the year ended 31 December 2017

Notes to the financial statements
(Expressed in United States dollars unless otherwise indicated)

Principal activities and registered office

Credit Suisse Management (Cayman) Limited (the "Company”) is incorporated in the
Cayman Islands with limited liability. The Company's principal activities are the creation
of trusts and the administration and management of assets in the trusts. The Company's
registerad office is c/o Maples Corporate Services Limited, P.O. Box 309, Ugland House,
Grand Cayman KY 1-1104, Cayman Islands,

Significant accounting policies
Statement of compliance

These financial statements have been prepared in accordance with all applicable
International Financial Reporting Standards (“IFRSs"), which collective term includes all
applicable individual International Financial Reporting Standards, International
Accounting Standards ("IASs") and Interpretations issued by International Accounting
Standards Board (*IASB"). Significant accounting policies adopted by the Company is
set out below,

Basis of preparation of the financial statemenis

The measurement basis used in the preparation of the financial statements is the
historical cost basis.

The preparation of financial staterments in conformity with IFRSs requires management
to make judgements, estimates and assumptions that affect the application of policies
and reported amounts of assets, liabilities, income and expenses. The estimates and
associated assumptions are based on histarical experience and various other factors
that are believed to be reasonable under the circumstances, the results of which form
the basis of making the judgements about carrying values of assets and liabilities that
are not readily apparent from other sources. Actual results may differ from these
estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods.

Translation of foreign currencies

Foreign currency transactions during the year are translated into United States Dollars at
the foreign exchange rates ruling at the transaction dates. Monetary assets and
liabilities denominated in foreign currencies are translated into United States Dollars at
the foreign exchange rates ruling at the end of the reporting peried. Exchange gains and
losses are recognised in the profit or loss.
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Credit Swisse Management (Cayman) Limiled
Einancial staterments for the year ended 31 Decamber 2017

Significant accounting policies (continued)

Mon-monetary assets and liabilities that are measured in terms of historical cost in a
foreign currency are translated into United States Dollars using the foreign exchange
rates ruling at the transaction dates. Non-monetary assets and liabilities denominated in
foreign currencies that are stated at fair value are translated using the foreign exchange
rates ruling at the dates the fair value was measured. Foreign currency differences
arising on retranslation are recognised in profit or loss,

Cash and cash equivalents

Cash and cash eguivalents comprise cash at bank and on hand, demand deposits with
banks and other financial institutions, and short-term, highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant
risk of changes in value, having been within three months of maturity at acquisition.
Bank overdrafts that are repayable on demand and form an integral part of the
Company's cash management are also included as a component of cash and cash
equivalents for the purpose of the cash flow statement.

Accounts receivable

Accounts receivable are initially recognised at fair value and thereafter stated at
amortised cost less allowance for impairment of doubtful debis (see note 2(g)), except
where the recaivables are interest-free loans made to related parties without any fixed
repayment terms or the effect of discounting would be immaterial. In such cases, the
receivables are stated at cost less allowance for impairment of doubtful debts,

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company
has a legal or constructive obligation arising as a result of a past event, it is probable that
an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made. Where the time value of money is material, provisions are stated
at the present value of the expenditure expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability,
unless the probability of outflow of economic benefits is remote. Possible obligations,
whose existence will only be confirmed by the occurrence or non-occurrence of one or
mare future events are also disclosed as contingent liabilities unless the probability of
outflow of economic benefits is remote.

Impairment

The earrying amount of the Company's assets is reviewed at the end of each reporting
period to determine whether there is objective evidence of impairment, If any such
evidence exists, the asset's recoverable amount is estimated at the end of each
reporting period. An impairment loss is recognised in profit or loss if the carrying amount
of an asset exceads its recoverable amount.
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Cread Suisse Management (Cayman) Limied
Fmancial slatamenis for the year endad 31 December 2017

Significant accounting policies (continued)
Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable.
Provided that it is probable that the economic benefits will flow to the Campany and the
revenue and costs, if applicable, can be measured reliably, management fee income is
recognised in profit or loss when the investment management service is provided.

Expenses
All expenses are recognised in profit and loss on an accrual basis.
Related parties

For the purposes of these financial statements, a party is considered to be related to the
Company if:

{a) A person, or a close member of that person’s family, is related to the Company if
that person:

{i)  has control or joint control over the Company,
(il has significant influence owver the Company; or

(i) is a member of the key management personnel of the Company or the
Company's parent.

{b) An entity is related to the Company if any of the following conditions applies:

{iy ~ The entity and the Company are members of the same group (which means
that each parent, subsidiary and fellow subsidiary is related to the others).

(i) One entity is an associate or joint venture of the other entity (or an associate
or joint venture of a member of a group of which the other entity is a
member).

(i) Both entities are joint ventures of the same third party.

(ivi One entity is a joint venture of a third parly and the other entity is an
associate of the third party.

(v} The entity is a post-employment benefit plan for the benefit of employees of
either the Company or an entity related to the Company.

{(vi) The entity is controlled or jointly controlled by a person identified in (a).

(vii) A person identified in (a)(i) has significant influence over the entity or is a
member of the key management personnel of the entity (or of a parent of the
entity).

{viii) The entity, or any member of a group of which it is a part, provides key
management personnel services to the Company or to the Company’s parent.

Close members of the family of a person are those family members who may be
expected to influence, or be influenced by, that person in their dealings with the entity.

10
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Crait Suwisse Management (Cayman) Limiled
Financial statemeants for the year ended 31 Dacarmber 2017

Changes in accounting policies

The IASE has issued several amendments to IFRSs that are first effective for the current
accounting period of the Company. Mone of these developments have had a material
effect an how the Company's results and financial position for the current or prior periods
have been prepared or presented.

The Company has not applied any new standard ar interpretation that is not yet effective
for the current accounting period.

Revenue

The principal activities of the Company are the creafion of trusts and the administration
and management of assefs in trusts.

Revenue represents investment management fee income earned from fellow
subsidiaries as follows:

2017 2016
3 $
Investment management fee income eamed
from fellow subsidiaries 190,00_@ 195,000
Other revenue
2017 2016
] $
Interest income 11,287 6,342
Directors' emoluments
2017 2016
$ $
Directors’ fees 105,033 107,918

11
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Credif Suisse Management (Cayman) Limited
Financial slatements for the year ended 31 December 2017

Profit before taxation

Profit before taxation is arrived at after charging:

2017 2016

5 £

Auditors' remuneration 3,142 3,079
Administration expenses 3,756 2,986

All of the above expenditures are payable to the Company's immediate holding company
and the immediate holding company settles such expenditures on behalf of the
Company.

Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has
received an undertaking from the Governor in Council of the Cayman Islands exempting
it from all local income, profits and capital taxes until 18 January 2020. Accordingly, no
provision for income taxes is included in these financial statements.

Unconsolidated structured entities
Sponsored unconsolidated structured entities

The Company considers itself the sponsor of a structured entity when either its name
appears in the name of the structured entity or in products issued by it or there is a
general expectation from the market that the Company is associated with the structured
entity or the Company was involved in the design or set up of the structured entity and
has a form of involvement with the structured entity. For unconsolidated structured
entities that were sponsored by the Company but no interest was held, the Company did
not receive investment management fees from these entities during the reporting period
and no assets were transferred to these entities.

The below unconsolidated struciured entities are sponsored by the Company where no
management fee is received and no interest is held by the Company as at 31 December

2017:

= HOLT® Japan Income Plus Strategy Fund (For Qualified Institutional Investors
Only)

12
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Cradit Swisse Manegemeni (Cayman) Limited
Financial statamants for The year ended 27 December 2017

Unconsolidated structured entities (continued)

The below unconsolidated structured entities are sponsored by the Company where a
fixed annual management fee of USD 5,000 (2016: USD 5,000} is received but no
interest is held by the Company as at 31 December 2017:

Global Futures Selection Fund (Principal Protected on Maturity in AUD)
Asia Equity Income Plus Strategy Fund (For Qualified Institutional Investors Only)
Global REIT Alpha Fund (For Qualified Institutional Investors Only)

Australian High Dividend Equity Twin Alpha Fund {For Qualified Institutional
Investors Only)

US REIT Premium Fund (For Qualified Institutional Investors Only)

Daiwa Australian High Dividend Equity Alpha Fund (For Qualified Institutional
Investors Only)

Brazilian High Dividend Equity Premium Fund (For Qualified Institutional Investors
Only)

Principal / CS Canadian Equity Income Fund (For Qualified Institutional Investors
Only)

CS Global REIT Triple Premium Fund (For Qualified Institutional Investars Only)
LS High Dividend Equity Premium Fund (For Qualified Institutional Investors Only)
US Small Cap Equity Premium Fund (For Qualified Institutional Investors Only)

Daiwa Emerging Local Market Bond Fund (For Qualified Institutional Investors
Only)

J-REIT Fund (For Qualified Institutional Investors Only)

LS Preferred REIT Income Fund (For Clualified Institutional Investors Only)
Japan Equity Premium Fund (For Qualified Institutional Investors Only)

Euro Stock Premium Fund (For Qualified Institutional Investors Only)
NE/MYAM US REIT Income Fund (For Qualified Institutional Investors Only)
Daiwa UK High Dividend Equity Fund (For Qualified Institutional Investors Only)
AMP Australia Income Bond Fund (For Qualified Institutional Investors Only)

Brazil Equity Alpha Fund (For Qualified Institutional Investors Only)
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Cradif Suisse Managemeani (Caymian) Limited
Frvancial statemants for the year anded 31 Decembar 2017

Unconsoclidated structured entities {continued)

- Daiwa Brazilian Real Bond Fund (For Qualified Institutional Investors Only)

- US Value Equity Concentrated Fund (For Qualified Institutional Investors Only)
- Nissay Japan Equity Active Fund (For Qualified Institutional Investors Only)

- AMP Australia REIT Fund (For Qualified Institutional Investars Only)

- J-REIT and Real Estate Equity Fund (For Qualified Institutional Investors Only}
= Shinsei European Bond Fund (For Qualified Institutional Investors Only)

- Daiwa American High Dividend Equity Quattro Income Fund (For Qualified
Institutional Investors Only)

- Daiwa American REIT Quattro Income Fund (For Qualified Institutional Investors
Only)

- US REIT Fund (For Qualified Institutional Investors Only)

- Shinsei World Wrap Fund Stable Type (For Qualified Institutional Investors Only)
- Shinsei World Wrap Fund Growth Type (For Qualified Institutional Investors Only)
—  US REIT Triple Engine Plus Fund (For Qualified institutional Investors Only)

- Japanese Government Bond 17-20 Year Ladder Fund (For Qualified Institutional
Investors Only)

- Awustralia REIT Fund

- Australia REIT Plus Fund

- US Treasury 5-7 Year Ladder Fund (For Qualified Institutional Investors Only)
- US Municipal Bond Fund

-  Tokio Marine CAT Bond Fund

The Company has not provided financial or other support to consolidated structured
entities that it was not contractually required to provide.

The Company does not currently have the intention to provide financial or other support
to unconsolidated structured entities that it is not contractually required to provide,
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Crendd]l Suisse Managemend (Cayman) Limited
Flaamzial slalements for the vear ended 31 December 2017

Cash and cash equivalents

Cash and cash equivalents comprise:

2017 2018
5 $
Deposit with bank (interest-bearing) 1,016,181 748,103

Amounts due from fellow subsidiaries

Amounts due from fellow subsidiaries are unsecured, interest-free and has no fixed
terms of repayment.

Amounts due from immediate holding company

Amounts due from immediate holding company are unsecured, interest-free and have no
fixed terms of repayment.

Share capital

Authorised and issued share capital

2017 2016
MNo. of No. of
shares Armount shares Amount
$ §
Authorised:
Ordinary shares of $1
each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid:
At 1 January and
31 December 735,000 735,000 735,000 735 000

The holders of ordinary shares are entitled to receive dividends as declared from time to
time and are entitled to one vote per share at general meetings of the Company. All
ordinary shares rank equally with regard to the Company's residual assets,
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Crodi Suisse Management (Cayman) Limited
Financial statamants for the year ended 31 Decernber 2017

Share capital (continued)
Capital management

The Company's primary objectives when managing capital are to safeguard the
Company's ability to continue as a going concern, so that it can continue to provide
returns for shareholders, by pricing services commensurately with the level of risk and by
securing access to finance at a reasonable cost. As the Company is part of a larger
group, the Company's sources of additional capital and policies for distribution of excess
capital may also be affected by the group's capital management objectives. The
Company defines “capital” as including all components of equity.

The Company's capital structure is regularly reviewed and managed with due regard to
the capital management practices of the group to which the Company belongs.
Adjustments are made to the capital structure in light of changes in economic conditions
affecting the Company or the group, to the extent that these do not conflict with the
directors’ fiduciary duties towards the Company.

The Company was not subject to extemally imposed capital requirements in the current
period.

Financial risk management and fair values

Exposure to credit, liquidity, interest rate and currency risks arises in the normal course
of the Company’s business, These risks are managed by the Company’s financial
management policies and practices described below.

Credit risk

The Company's credit risk is primarily attributable to amounts due from group companies
and cash at bank. Credit risk is defined as risk that one party to a financial instrument
will cause a financial loss to another party by failing to discharge an obligation.
Management regularly monitors its risk exposure to ensure that its credit risk is kept to a
minimal level. The maximum exposure to credit risk is represented by the carrying
amount of each financial asset in the statement of financial position after deducting any
impairment allowance,

Liquidity risk

The Company's policy is to regularly monitor its liquidity requirements to satisfy its
contractual and reasonably foreseeahble obligations as they fall due,

At 31 December 2017 and 2016, all of the Company's financial liabilities, which includes
all creditors and accruals, are on demand or undated and are expected to be settled
within three months.

16

110/147



14
(c)

(d)

(e)

15

16

17

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

Credil Susse Managaernan! (Cayman) Limited
Financial slatements for the year ended 31 Decamber 2017

Financial risk management and fair values (continued)

Interest rate risk

The Company is exposed to interest rate risk only to the extent that it eams bank interast
on cash and deposits. At 31 December 2017 and 2016, a change in interest rates would

have no direct material effect on the camying value of the recognised assets or liabilities
of the Company.

Foreign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions
which give rise to payables that are denominated in Hong Kong dollars ("HKD").

As the HKD is pegged to the United States dollar ("USD"), the Company considers that
the risk of movements in exchange rates between the USD and the HKD to be
insignificant.

Fair values

The carrying amounts of the Company's financial instruments carried at cost or
amortised cost are not materially different from their fair value as at 31 December 2017.

Material related party transactions

Except as disclosed elsewhere in these financial statements, the Company did not enter
any material related party transactions.

Parent and ultimate holding company

At 31 December 2017, the immediate parent of the Company is Credit Suisse (Hong
Kong) Limited, which is incorporated in Hong Kong and the ultimate controlling party of
the Company is Credit Suisse Group AG, which is incorporated in Switzerland. Credit
Suisse Group AG produces financial statements available for public use.
Non-adjusting events after the reporting period

The below table shows the unconsolidated structured entities that were sponsored or
terminated by the Company after the reporting period.

Sponsored or
Name of unconsolidated structured entities terminated in 2018 Effective date
Global Futures Selection Fund Terminated 29 March 2018
{Principal Protected on Maturity in AUD)
Downside Control Equity Fund Sponsored 1 June 2018

(For Qualified Institutional Investors Only)
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Cradit Swisse Managemen! {Cayman) Limied
Einancial statements for the year ended 31 December 2017

Possible impact of amendments, new standards and interpretations issued
but not yet effective for the year ended 31 December 2017

Up to the date of issue of these financial statements, the IASE has issued a number of
amendments, new standards and interpretations which are not yet effective for the year
ended 31 December 2017 and which have not been adopted in these financial
statements. These include the following which may be relevant to the Company:

Effective for

accounting periods

beginning on or after

IFRS 8, Financial instruments 1 January 2018
IFRS 15, Revenue from contracts with customers 1 January 2018

The Company is in the process of making an assessment of what the impact of these
amendments, new standards and interpretations is expected to be in the period of initial
application. So far the Company has identified some aspects of the new standards
which may have a significant impact on the financial statements. Further details of the
expected impacts are discussed below. While the assessment has been substantially
completed for IFRS 15, the actual impacts upon the initial adoption of the standards may
differ as the assessment completed to date is based on the information currently
available to the Company, and further impacts may be identified before the standards
are initially applied in the Company's financial report for the year ended 31 December
2018. The Company may also change its accounting policy elections, including the
transition options, until the standards are initially applied in that financial report.
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Credif Swizze Managamen! (Cayman) Limiod
Financial slatements for the year ended 31 December 2017

Possible impact of amendments, new standards and interpretations issued
but not yet effective for the year ended 31 December 2017 (continued)

IFRS 15, Revenue from contracts with customers:

|ASBE issued IFRS 15 Revenue from contracts with customers ("IFRS 157). IFRS 15
establishes a single, comprehensive framework for revenue recognition. The core
principle of IFRS 15 requires that an entily recognise revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitied in exchange for those goods or services. IFRS 15
also includes disclosure requirements that enable users of financial statements to
understand the nature, amount, timing and uncertainty of revenue and cash flows arising
from contracts with customers.

IFR:3 15 and Clarifications to IFRS 15 are effective for annual reporting periods
beginning on or after 1 January 2018.

The Company's implementation efforts includes the identification of revenue and costs
within the scope of the guidance, as well as the evaluation of revenue contracts under
the new guidance and related accounting policies. The guidance does not apply to
revenue associated with financial instruments, including loans and securities that are
accounted for under other IFRSs.

The Company adopted the guidance in IFRS 15 and Clarifications to IFRS 15 on 1
January 2018 using the cumulative effect transition approach with a transition
adjustment recognised in retained eamings without restating comparatives. As a result
of adoption, there was no material impact on the retained eamings (net of tax).
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Independent auditor’ s report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financia statements of Credit Suisse Management (Cayman) Limited (the “Company™”) set out on
pages 4 to 19, which comprise the statement of financial position as at 31 December 2017, the statement of
comprehensive income, the statement of changes in equity and the cash flow statement for the year then ended and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2017 and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standard (“1FRS’).

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (“IESBA Code") together with the ethical requirements that
are relevant to our audit of the financial statements in the Cayman Islands and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide abasis for our opinion.

Information other than the financial statements and auditor’s report thereon

The directors are responsible for the other information. The other information comprises al the information included in
the annual report, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of the directors for the financia statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in accordance
with IFRS and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. This
report is made solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company’s interna control.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor’s responsibilities for the audit of the financial statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’'s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

Certified Public Accountants
8th Floor, Prince' s Building

10 Chater Road
Central, Hong Kong

1471147
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