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2019

F77FOFNRRRES LUK BN AR NENOHEE 77 /FEtiOIRNTRAES SALORBEOLER

FERRIE01657A—-1019%17 Y7206 TR-20195 18
14,000 i I P R R 201 ST A 2019518 &{:} oo HENERRT S0 4F2A-201 9518
50}-
40
30}
2.“ -
10}
o
A0
=20}
30 -
-40 -40
1452 162 162 "2 T8/2 191 4774 OEE CHESE NNEE CXEN CRER SRR
- ERES(CEE)  — jEsmRAstENEE | | Fr - BAH « B
*FMREFL, LTINOSARCHDSIE | FHORSES  » L7571, LIINOSARICST SE | SMONES
ERTLTUET, DTS - Bl - BB ERRLILSOTHY, HI7
#EMPEES SUSREME HENEES. BN 0 ERE ERBIERET S A EERNICHRTED & SIIEMLT
BRELLDHOELTHRELTVSI D, EROBEGHRC WET, 2 TOREISANYT 7 FORANREERY
BV THBL - FMREES SUMEORMENS ERES Ett A
BEVBUET, #7 7Y FOSMRERE. BEIN0SESEMERLEB0E
LTEMU TS 0, EROBAHNICE SV THELE
FHRERLINZIBSHTBEVET,

GH RIS ISV T SO Y HERBNBEEI SO
F=oOEMYEEUETOT. TRELIEELN,

< EEES S ADHERCOWT>

"EEIS BUE HidE

B*# TOPIX (Ad=iAd) Bl ot MRS HS [AR
FERE MSC| 394 - 2T v 2 (A {~—2) MSCI Inc.

I MSCI TR—=3 - =tk A 2F w0 (B3, @5—2) MSCI Inc.

B¥EHE NOMURA-BP| EfE BHESHIET

FEikEE FTSEREE- 7 v A(M<BE. {G~—2) - FTSE Fixed Income LLC
EEE JP EILHGBIEM Y0—1Ul - F4 11— 74 F(E~—2) J.P.Morgan Securities LLC

GE)_HicH R ¥ S WFS DA HE#S LU 0O — 0812 SHAECREL 7. SHAEE. 2072 FOERCR
LT—tIOEEERL EEA.
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10 3.85
)
)
1.215 — 1.125
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10 1.2375

10 1.9925
)

0.01026 — 0.0095
10 0.01045
0.3

)
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)
2019
698,811 0.17%
390,719,424 95.36
18,318,964 4.47%
409,737,199 100.00%
)
2019
() () (%)
) )
1|Us REIT Fund Quartet Class A 876,838,925 0.4012 0.4456 95.36%
351,818,294 390,719,424
2 699,301 0.9992 0.9993 0.17%
698,811 698,811
95.36%
0.17%
95.53%
2019
2019
)
2015 700 1.0000
2016 613 672 0.8137 0.8937
2016 656 733 0.8260 0.9260
2017 725 802 0.8061 0.8961
2017 732 819 0.7094 0.7994
2018 666 758 0.6559 0.7459
2018 686 0.6312
2018 580 0.5817
2018 571 0.5757
2018 478 0.5561
2018 454 0.5257
2018 450 0.5222
2018 442 499 0.5084 0.5684
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2018 452 0.5257
2018 418 0.4859
2018 415 0.4869
2018 10 425 0.4935
2018 11 417 0.4841
2018 12 368 0.4307
2019 363 407 0.4239 0.4749
2019 409 0.4791
2015 2016 0.0800
2016 2016 0.1000
2016 2017 0.0900
2017 2017 0.0900
2017 2018 0.0900
2018 2018 0.0600
2018 2019 0.0510
2015 2016 10.6%
2016 2016 13.8%
2016 2017 8.5%
2017 2017 0.8%
2017 2018 5.1%
2018 2018 13.3%
2018 2019 6.6%
+ x 100
(2
2015 2016 779,834,402 25,870,895
2016 2016 72,093,962 31,378,738
2016 2017 361,170,801 256,290,428
2017 2017 331,445,036 198,720,208
2017 2018 203,240,482 220,023,126
2018 2018 168,740,062 313,648,470
2018 2019 20,149,669 33,997,167
()
2019
28,080,960 74.51%
9,605,255 25.49%
37,686,215 100.00%
()
2019
() () (%)
) )
117 10,000,000 100.05 100.04 0.0010| 26.55%
10,005,400 10,004,520 2019/06/21
2|80 6,000,000 101.18 100.53 1.5000| 16.01%
6,070,800 6,031,824| 2019/05/31
3|77 6,000,000 100.86 100.17 1.3000| 15.95%
6,051,966 6,010,686| 2019/03/19
4185 4,000,000 101.44 100.76 1.4000|] 10.70%
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4,057,840 4,030,572| 2019/07/31
6 2,000,000 100.34 100.16 1.3000 5.32%
2,006,800 2,003,358 2019/03/15
74.51%
74.51%

2019

2019

2019E1B38 B\

15T 161 "&T
0 SR SEE
— R o

171

7T

1841

EHE
=SS R SEND, HENOSESERELCe0s LTHALTE0ET.

20194 1 A T0A
2018%12A8 T0M
2018118 70M
20184108 100M
2018 9 B 100/
W1 SRR | 1110

BEXRH 5610H

s g IO D, B3 16

AERZAEOIRR g
E8 - § uig) faa feet o)
US REIT Fund Quartet Class A 95.4%
TRI— TRV A -FH=—TF7F 0.2%
BRI EEmEHT
WEEEE (I 1088)
USU—F-27xF AllTy ROSAA WA= FRIA - FH=T7
R i fen e REEA R g de )
1 |Prologis, Inc. ITEFTREER{ER TE% 1 |7 E{SmE - B kel B 26.5%
2 |AvalonBay Communities, Ino. FERTRE IR 6.4% 2 | B0 EiENEs g TN 16.0%
3 |Simon Property Group, Inc. ERNATHESREL] 58% 3 |77 EefRiies i fucrdl boa 15.5%
4 |Welitower, Inc. ~ASFIRECHER]  52% 4 |85 BiF i an RS 10.7%
5 |Essex Property Trust. Inc. HTATHESEERE  46% 5 |6 BisHAoEE Ecia bl 5.2%
& |Equinix, Inc. LIk n]- %t §-153 4 5%
7 |Alexandria Real Estate Equities, Inc.| 4 7+ ATRERRERE |  4.3%
8 |Invitation Homes, Inc. FEERATEREERER 4.2%
9 |Regency Centers Corporation | [EEFFEEER{ERR 4.0%
10 | Apertment investmant and Mnagemant Company Cass A | EERFRVERTHERE |  34%

EREERUS U—k - 7P YR QLT y RO T I AR NS
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21.5%
20% -

el -

—20
—am L

13.1%

—18.8%

2010 20115 20128 20138 20145 20155 20165 21 TE 2085 20198
*5? = F@gﬁ*ﬁlﬁ—zﬁﬁbtﬁ DFET.EL. 20155FLIRTEHEDISET7ATEINSSEFRE TGS, 201953 1 AFET
* J7 - FOFMITESE. B3 MOMESE MR E0s LTHRBLTEDET,
* JPVECR. SYFT-0RE0 F AL

AP FOERESERELETHALZOEATED. BFEOFARRENFRT S H0TREDEE A
- 77 FOERRRERE. ERstOR—LA—JTHTRLTIVLSRSTELET.
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(

)

)

2019

59
133

193
31
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()
30 31

26,943,821 20,429,615
425,164,022 349,900,143
699,021 698,811

381,884
453,188,748 371,028,569
453,188,748 371,028,569

984,203
8,705,928 5,997,217
402,482 1,423,966
9,989 8,984
439,749 395,627
27,999 22,185
10,570,350 7,847,979
10,570,350 7,847,979
870,592,880 856,745,382
427,974,482 493,564,792
38,306 4,330,156
442,618,398 363,180,590
442,618,398 363,180,590
453,188,748 371,028,569

)
30 30
30 31

18,292,327 47,123,074
68
107,627,853 73,476,590
89,335,526 26,353,448
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8,160 5,223
73,276 57,327
3,226,317 2,524,713
28,959 23,052
3,336,712 2,610,315
92,672,238 28,963,763
92,672,238 28,963,763
92,672,238 28,963,763
7,958,135 361,463
349,459,229 427,974,482
127,611,849 17,036,510
127,611,849 17,036,510
64,276,527 10,197,369
64,276,527 10,197,369
57,136,472 43,827,151
427,974,482 493,564,792
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30
31
@
@
30 31
1,015,501,288 870,592,880
168,740,062 20,149,669
313,648,470 33,997,167
870,592,880 856,745,382
427,974,482 493,564,792
30 30
30 31
31 30 37 30
121,749,287 1,090.16 61,797,478 718.00
11,168,032 8,606,837 100
100
2,599,136 7,731,695
0 0
119,040,790 54,018,051
109,361 47,732
121,749,287 61,797,478
(1,090.16 ) (718.00 )
11,168,032 8,606,837
(100 ) (100 )
32 30 38 30
102,387,229 1,017.21 60,426,877 704.39
10,065,488 8,578,662 100
100
2,682,404 7,405,906
0 0
99,662,480 52,900,858
42,345 120,113
102,387,229 60,426,877
(1,017.21 ) (704.39 )
10,065,488 8,578,662
(100 ) (100 )
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33 30 39 30 10
94,305,492 948.02 59,461,236 693.07
9,947,672 100 8,579,342 100
3,056,449 7,567,956
0 0
91,242,049 51,824,706
6,994 68,574
94,305,492 59,461,236
(948.02 ) (693.07 )
9,947,672 8,579,342
(100 ) (100 )
34 30 40 30 11
75,306,320 876.01 58,524,609 678.82
8,596,494 100 6,035,098 70
2,400,736 7,364,129
0 0
72,831,060 51,072,741
74,524 87,739
75,306,320 58,524,609
(876.01 ) (678.82 )
8,596,494 6,035,098
(100 ) 70 )
35 30 41 30 12
69,414,896 802.22 59,973,594 696.21
8,652,858 100 6,029,995 70
2,265,971 7,522,671
0 0
67,079,462 51,037,804
69,463 1,413,119
69,414,896 59,973,594
(802.22 ) (696.21 )
8,652,858 6,029,995
(100 ) 70 )
36 30 42 31
63,374,853 727.95 61,095,931 713.12
8,705,928 100 5,997,217 70
2,214,096 7,437,841
0 0
61,073,006 50,768,558
87,751 2,889,532
63,374,853 61,095,931
(727.95 ) (713.12 )
8,705,928 5,997,217
(100 ) 70 )

30
31
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31
@
)
30
1,779,972
1,779,972
31
70
54,611,941
54,612,011
30
31
30 31
30 31
0.5084 0.4239
10,000 5,084 10,000 4,239
US REIT Fund Quartet Class A 873,658,286 349,900,143
699,301 698,811
874,357,587 350,598,954
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30 31
13,854,835 10,083,934
35,122,566 28,100,872
148,647 92,396
102,612 17,281
49,228,660 38,294,483
49,228,660 38,294,483
5,000
246 406
246 5,406
246 5,406
49,249,819 38,314,641
21,405 25,564
49,228,414 38,289,077
49,228,414 38,289,077
49,228,660 38,294,483
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30
31
30 31

50,129,120 49,249,819

134,545 260,183

1,013,846 11,195,361

7,581,704

7,837,009 5,884,376

552,681 552,681

71,698 71,698

1,998,801 1,998,801

13,111 13,111

96 96

2,699,766 1,298,925

20,915 20,915

9,993 9,993

26,385,980 26,385,980

249,776 249,776

249,776 249,776

799,281 799,281

9,992 9,992

9,992 9,992

9,992 9,992

9,992 9,992

699,301 699,301

9,989 9,989

9,990 9,990

9,992 9,992

9,992 9,992

49,249,819 38,314,641

49,249,819 38,314,641

21,405 25,564
30
31
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31

@
@
30
157,814
157,814
29 26 30
31
91,934
91,934
30 26 31
30
31
30 31
30 31
0.9996 0.9993
10,000 9,996 10,000 9,993
7 10,000,000 10,005,200
77 6,000,000 6,016,800
80 6,000,000 6,039,090
85 4,000,000 4,034,396
6 2,000,000 2,005,386
28,000,000 28,100,872

24137



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

25/37



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

US REIT Fund Quartet Class A

2018 3 31 IFRS

US REIT Fund For Qualified

Institutional Investors Only

2018 3 31

2018 31 2017 31
551,039,961 686,149,564
2,390,478 5,160,553
13,066,429 9,371,628
1,339,478 1,562,604

- 3,733,506
567,836,346 705,977,855
8,293,685 1,709,965
12,298,002 13,325,639
2,709,815 1,762,528
1,115,723 747,666
292,964 350,951
232,961 312,013
191,546 _
125,713 140,324
61,369 757,885
25,321,778 19,106,971
943,298,986 1,015,895,500

(400,784,418)

(329,024,616)

542,514,568

686,870,884

567,836,346

705,977,855
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2018 31 31
22,421,124 22,457,812
46,649 18,324
20,607,767 136,065,856
905,380 (439,393)
(46,876,314) (4,994,688)
(36,404) (28,815)

(2,931,798)

153,079,096

9,250,824 8,766,621
4,434,033 3,977,360
3,406,326 3,335,094
1,322,851 1,295,187
1,094,699 1,156,879
493,579 227,634
354,681 433,301
39,943 48,138

652 -
20,397,588 19,240,214

) (23,329, 386) 133,838,882
(6,726,349) (6,737,351)
(30,055,735) 127,101,531

2018 3 31

IFRS

IFRS
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IFRS 10 IFRS 12 IAS 27 2012

IFRS 10 IFRS 12 IAS 28

2016 1 1

2018 3 31
2017 4 1
IFRS 9 2014 7 IFRS
9 IAS 39
z IFRS 9
IFRS 9
IAS 39 IFRS 9 2018 1 1
z IFRS 9 3
(FvoCh) FVTPL IFRS 9
IAS 39
IFRS 9
IFRS 9 IAS 39
IAS 39
IFRS 9

z oClI

z
Z 1AS 39 IFRS 9
z IAS 39 FVTPL

IFRS 9 FVTPL
z
SPPI IFRS 9
IFRS 9 IAS 39
IFRS 9
IAS 39
z FVTPL
z 12
IFRS 9
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2018 3 31
2018 2017
1,993 3,400
2,388,485 5,157,153
2,390,478 5,160,553
2018 2018
551,039,961 577,116,587
2017 2017
686,149,564 671,442,190
2018 2018
8,293,685 (1,482,694)
2017 2017
1,709,965 (1,974,100)
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2015 7 7

2017 3 31 2018 3 31
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NCONC NG N

2017 3 31

10

11

12

2017 3 31
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2018 3 31
2018 2017
41,704,067 201,521,346
IAS 32
2018 3 31
2063 12 2
2018 3 31
2018 2017
6,726,349 6,737,351
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IAS 12

2017 3 31 2018 3 31

13

433,301

2017 3 31
354,681
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2019

411,066,684

1,329,485

409,737,199

855,266,593

0.4791

37,686,398

183

37,686,215

37,714,167

0.9993
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2019 4 1
2019 4 1
2019
2019 1 31
461 5,697,482,455,782
92 474,652,949,632
1 28,708,114,745
112 297,559,017,761
666 6,498,402,537,920
2019 1 31
306 2,935,345,882,278
21 61,052,877,832
74 257,921,999,681
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401

3,254,320,759,791

b 2019

b 2019

2019

2019

2019

2019
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2018

279,928

)

51,000

2018

2018

7,196

8,831

48,323

78,100

6,695

7,495

3,751
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31 2 8

30 7 5 31 1 4

(

) XBRL
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