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)
2019
899 0.11%
787,852 95.08%
39,831 4.81%
828,582 100.00%
)
2019
() () (%)

() ()

[N

Neuberger Berman Absolute
Return Multi Strategy Fund 866.572 869.750 909.160 95.08%
JPY D Distributing Class

777,104 787,852
900 0.9988 0.9993 0.11%
899 899
95.08%
0.11%
95.19%
2019
2019
)
2014 " 90 1.0000
2015 821 0.9832
2015 830 0.9998
2016 591 0.9088
2016 568 0.8972
2017 10 570 0.9168
2017 10 08 0.9172
2018 70 0.9237
2018 70 0.9254
2018 4 0.9146
2018 4 0.9016
2018 4 0.9022
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2018 4 0.9097
2018 3 0.9067
2018 3 0.9073
2018 3 0.9055
2018 3 0.9101
2018 3 0.9028
2018 10 3 0.8771
2018 11 3 0.8681
2018 12 2 0.8488
2019 0 0.8532
2019 0 0.8637
2014 29 2015 1.7%
2015 2015 1.7%
2015 2016 9.1%
2016 2016 1.3%
2016 2017 10 2.2%
2017 11 2017 10 0.0%
2017 11 2018 0.7%
2018 10 2018 1.8%
2018 10 2019 6.0%
+ x 100
(2
2014 29 2015 926,396,752 90,501,000
2015 2015 2,580,143 8,046,625
2015 2016 253,889 179,522,407
2016 2016 832,785 17,846,142
2016 2017 10 18,156 11,368,160
2017 11 2017 10 744,488 515,757,684
2017 11 2018 163,991 31,755,247
2018 10 2018 185,830 72,106,325
2018 10 2019 4,696 3,317,825
()
2019
9,986 0.04%
21,831,382 97.42%
567,743 2.53%
22,409,111 100.00%
)
2019
() () (%)
) )
Neuberger Berman Absolute
Return Multi Strategy Fund .
JPY D Distributing Unhedged 20,863.922 1018.150 1,046.370 97.42%
Class
21,242,602 21,831,382
2 9,993 0.9991 0.9993 0.04%
9,985 9,986
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97.42%
0.04%
97.47%
2019
2019
2014 29 10 1.0000
2015 559 569 1.0913 1.1113
2015 285 298 1.0977 1.1377
2016 109 0.9671
2016 84 0.8215
2017 10 73 0.9781
2017 10 54 0.9646
2018 26 0.9710
2018 25 0.9392
2018 24 0.9157
2018 24 0.8936
2018 24 0.9202
2018 24 0.9261
2018 24 0.9373
2018 24 0.9391
2018 25 0.9426
2018 25 0.9531
2018 25 0.9627
2018 10 24 0.9327
2018 11 24 0.9297
2018 12 22 0.8903
2019 21 0.8788
2019 22 0.9018
2014 29 2015 0.0200
2015 2015 0.0400
2015 2016 0
2016 2016 0
2016 2017 10 0
2017 11 2017 10 0
2017 11 2018 0
2018 10 2018 0
2018 10 2019 0
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2014 29 2015 11.1%
2015 2015 4.3%
2015 2016 11.9%
2016 2016 15.1%
2016 2017 10 19.1%
2017 11 2017 10 1.4%
2017 11 2018 0.7%
2018 10 2018 3.3%
2018 10 2019 6.4%
+ x 100
(D
2014 29 2015 636,145,682 123,511,859
2015 2015 41,750,956 293,968,660
2015 2016 4,657,182 152,044,947
2016 2016 370,997 11,077,340
2016 2017 10 328,838 27,529,550
2017 11 2017 10 569,408 19,128,211
2017 11 2018 283,140 29,818,092
2018 10 2018 293,848 728,314
2018 10 2019 154,974 1,898,121
(@)
2019
28,080,960 74.51%
9,605,255 25.49%
37,686,215 100.00%
(@)
2019
() ()
() ()
17 10,000,000 100.05 100.04 0.0010 26.55%
10,005,400 10,004,520 2019/06/21
2|80 6,000,000 101.18 100.53 1.5000 16.01%
6,070,800 6,031,824| 2019/05/31
3|77 6,000,000 100.86 100.17 1.3000 15.95%
6,051,966 6,010,686 2019/03/19
4185 4,000,000 101.44 100.76 1.4000 10.70%
4,057,840 4,030,572 2019/07/31
2,000,000 100.34 100.16 1.3000 5.32%
2,006,800 2,003,358| 2019/03/15
74.51%
74.51%

2019
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()
30 31
227,182 507,580
3,643,063 584,044
20,904 899
1,700,000
3,891,149 2,792,523
3,891,149 2,792,523
1,962,916
268 214
13,660 10,742
685 168
14,613 1,974,040
14,613 1,974,040
4,272,444 959,315
395,908 140,832
10,411 2,336
3,876,536 818,483
3,876,536 818,483
3,891,149 2,792,523
()
30 10 30 10
30 31
165,635 214,504
165,635 214,504
411 18
1,916 480
89,066 22,574
698 168
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92,091 23,240
257,726 237,744
257,726 237,744
257,726 237,744
164,859 166,974

5,812,699 395,908
5,527,351 326,372
5,527,351 326,372

17,693 526

17,693 526
395,908 140,832
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30 10
31
30 10 31
30 31
76,192,939 4,272,444
185,830 4,696
72,106,325 3,317,825
4,272,444 959,315
395,908 140,832
30 10 30 10
30 31
14 30 16 30 10
15 30 17 31
30 10
31
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31

o
@

30
2
52,902
52,900
31
1
32,789
32,790
30
31
30 10 31
30 31
0.9073 0.8532
10,000 9,073 10,000 8,532
Neuberger Berman Absolute
Return Multi Strategy Fund 652.068 584,044
JPY D Distributing Class
900 899
1,552.068 584,943
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30 31
13,854,638 10,058,825
41,169,178 28,094,138
156,257 95,128
102,612 17,281
55,282,685 38,265,372
55,282,685 38,265,372
6,056,940
5,000
246 406
6,057,186 5,406
6,057,186 5,406
49,249,819 38,289,622
24,320 29,656
49,225,499 38,259,966
49,225,499 38,259,966
55,282,685 38,265,372
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30 10
31
30 31
50,139,124 49,249,819
114,539 260,183
1,003,844 11,220,380
7,581,704
7,837,009 5,879,372
552,681 552,681
71,698 71,698
1,998,801 1,998,801
13,111 13,111
96 96
2,699,766 1,298,925
20,915 900
9,993 9,993
26,385,980 26,385,980
249,776 249,776
249,776 249,776
799,281 799,281
9,992 9,992
9,992 9,992
9,992 9,992
9,992 9,992
699,301 699,301
9,989 9,989
9,990 9,990
9,992 9,992
9,992 9,992
49,249,819 38,289,622
49,249,819 38,289,622
24,320 29,656
30 10
31
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31

@
@
30
168,142
168,142
29 26 30
31
98,668
98,668
30 26 31
30
31
30 10 31
30 31
0.9995 0.9992
10,000 9,995 10,000 9,992
7 10,000,000 10,003,280
77 6,000,000 6,015,786
80 6,000,000 6,037,176
85 4,000,000 4,033,028
6 2,000,000 2,004,868
28,000,000 28,094,138
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Neuberger Berman Absolute Return Multi Strategy Fund JPY D Distributing Class

Neuberger Berman Absolute Return Multi Strategy Fund

UCITS 2017 12 31
2017 12 31
2017 12 31 2016 12 31

usb usb
92,158,166 124,712,052
34,480,415 54,036,269
11,308,517 21,626,402
266,929 833,925
6,952,163 9,284,534
863,079 1,563,686
146,029,269 212,056,868
23,334,394 42,425,380
9,604 203,342
135,683 219,060
454,597 710,106
2,345,809 7,676,484
134,262 217,615
26,414,349 51,451,987
119,614,920 160,604,881

2017 12 31 2016 12 31

usD usD
2,607,006 5,091,164
894,871 2,726,912
24,883 18,423
8,158,224 11,265,011
11,684,984 19,101,510
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2,192,470 4,458,120
14,476 4,675
474,811 1,047,274
20,192 5,340
7,368 325,054
133,626 116,435
5,466 1,636
430,733 1,738,186
10,297 42,507
9,213) (2,472)
223,567 1,039,942
(361,275) (877,208)
3,142,518 7,899,489
5,667 25,944
80,853 95,335
86,520 121,279
17,220 238,010
8,285,726 10,842,732

uSD:
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2017 12 31
=18
DIESR  BEEEEE
B BEWIE USS  He# (%)
#EL 36.77% (31 December 2016: 37.30%)
fhFH - Fib .
4000 Pure Technologies Lid 18668 0.02
HFH - Fib B/ 18,668 0.02
1—n
2300 AmundiSA" 195,124 0.16
0001 Brenatag AG 376,062 048
4637 Gerresheimer AG 184 868 032
4184 HeidelbergCement AG 453 420 038
402 Intertrust NV’ . 0,347 001
3,625 Societe Generale SA . 187 302 0.16
9,797 Ste Industnielle d'Aviation Latecoere SA 67,174 0.06
11,465 Stroeer SE & Co KGaA 848,058 0.71
472 zooplus AG §5.187 0.07
a—o # 1 86,641 135
wiE- FL
43111 AIA Group Ltd ) 367.563 031
19951 Shanghai Pharmacenticals Holding Co Ltd - H Shares 53.978 0.04
11.201 Sinopharm Group Co Ltd - H Shares 48,430 0.04
5907 Tencent Holdings Lid 306.787 026
itk - P # 776,758 0.65
AFg Y
30,570 Wal-Mart de Mexico SAB de CV' 75341 0.06
AFg .Y @ 75,341 0.06
AFUR-HUF,
4,172 Admiral Group Ple 112,986 0.10
785 ASOS Ple’ 71,307 0.06
47803 Barclays Pl 131,583 0.11
1.719 Burberry Group Plc’ 41,671 0.04
3,235 Croda International Pl 193 601 0.16
£.813 Hikma Pharmaceuticals Ple’ 104 819 0.09
130,252 ITV Plc’ 201,608 025
10,510 Pets at Home Group Plc” 25,080 0.02
24,262 RSA Insurance Group Plc 207,588 017
1,582 Smith & Nephew Plc 62411 0.03
3,191 Smiths Group Plc’ ) 64,318 0.03
167,393 Sports Direct International Ple §53,682 0.71
AFUZ-FR¥F #H 2,160,655 151
AV z=F e ho—F
7.003 Hennes & Maursitz AR Class B 144 307 0.12
A z—F - bo—+ 144,807 0.12
* Fib .
7.047 8Pointd Energy Partners LP Class A 107.185 0.09
1980 Activision Blizzard Inc 125374 0.10
1.400 Actea Corp 21840 0.02
2,366 Advanced Accelerator Applications SA ADR' 193113 0.16
2,380 Air Products & Chemicals Inc" 390,510 033
7535 A komIne 242 853 0.20
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MR (HE)

HB

2,507
5,279
1,367
566

|
559
6,615
832
10,400
2,230
194
12,230
2203
1,970
1,503
76,987
1,750
10,221
8o
616
7,100

463
3,111
£230
1,833

11,600
1,383

863
1,550
1157

11,837
2640
1914
2,750
1,007
7,030

15,635
4,350

10,027

12,000

500
736
492
1,000
4422
230
3,110
5,771
2,763
9,667
2,000
4,540

LA

B3t 36.77% (31 December 2016: 37.30%) (B #)
HFEIL (B .
Alibaba Group Holding Ltd ADE
Allergan Plc”,

ALLETE Inc

Alphabet Inc Class A’

Amazon com Inc

American Electric Power Co Inc
American International Group Inc’
American Water Works Co Inc’
Amplify Snack Brands Inc’

Analog Devices Inc’

Andeavor Logistics LP"

Antero Midstream GP LP’

Apple Inc’

Aptiv Plc”

Aqua America Inc’

Aretec Group Inc Class A

Ashland Global Holdings Inc’

Atlantica Yield Plc’

Atmos Energy Corp

AutoZone Inc’ )

Aviragen Therapeutics Inc

Avista Healthcare Public Acquisition Corp Class A’
Baidu Inc ADR

Ball Corp .

Bank of America Corp |

Barracuda Networks Inc

Bazaarvoice Inc’ )

Bear State Financial Inc

Becton Dickinson & Co’

BioMarin Pharmacentical Ine’

Black Hills Corp

Boardwalk Pipeline Partners L'
Bnstol-Myers Squibb Co

Broadcom Ltd”

BroadSoft Inc' .

Buffalo Wild Wings Inc

C&J Energy Services Inc

Caesars Entertamnment Corp

Calgon Carbon Corp’

Calpine Corp’ .
Calumet Specialty Products Partness LP
CavmmInc

CenturyLink Inc

Charter Communications Inc Class A’
Chelsea Therapeutics Inc CVR®
Cheniere Energy Inc’

Cheniere Energy Partners LP Holdings e’
Comerica Inc

Conumunity Health Systems Inc (Right, 31/12/2049)"

Compania Brasileira de Distribuicao ADR
Constellium NV Class A’

CS¥ Corp’

Danaher Corp’

26163
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WTES SERE
USS  Hom (%)

447 801 037
863,539 072
101,650 008
396,224 050

04,727 0.08

41,126 003
304,122 033

76,120 0.06
124,904 0190
198,537 017

8.961 001

41,178 0.20
388,044 032
167,115 014

38,063 005
Lt] 0.00
124,600 0.10
216,787 018
76,786 0.06
438,204 0.37
4.021 000
092 0.00

108439 002
117,751 0190

242,950 020
50,408 004
63,220 0.05
14,148 0.01

184,734 013

138,214 012

69,547 0.06
152,816 013
161,770 014
491,707 041
150,975 013
157,444 013
265,718 022
107,783 017

92,655 008
165,326 014
03093 00g
41,915 003
12,276 001
163,292 014
0 0.00
138,080 020
6,618 oo
269919 023
41 0.00
65,124 0.05

107,787 009
164,480 014
421,403 035
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EREE )
IEE SIS
L T LG USS [ (%)
B 36.77% (31 December 2016: 37.30%) (BE#)
XFL e

1000 Dell Technologies Inc Class V' 81.280 0.07
656 Delphi Technologies Plc’ 34,420 0.03
3,638 DISH Network Corp Class A' 173,715 015
7.130 Dover Corp 720,059 0.640)
9,135 DowDuPont Inc’ 630,593 0.54
2,016 Dr Reddy's Laboratories Ltd ADR’ 75,721 0.06
5845 Dun & Bmdsuu’acm‘ 092,106 0.58
13,700 Dyax Corp CVR 15,207 0.01
2700 eBay Inc 101,898 0.09
6.010 Edgewell Personal Care Co 356,934 0.30
4.742 Enable Midstream Partners LP 67,431 0.06
12010 Energy Transfer Equity LP" 222 827 0.19
2,005 Energy Transfer Partners LP" 52,058 0.04
107 EnPro Industries Inc’ 10,006 0.01
500 Eatellus Medical Inc ) 12,195 0.01
8.955 Enterprise Products Partners LP 237.397 0.20
2,550 Enzymotec Ltd" 30,218 0.03
1.140 EOG Resources Inc 123,017 0.10
59088 EQT GP Holdings LP 161,077 0.13
37400 Everi Holdings Inc’ 282,742 0.24
1,876 Evoqua Water Technologies Corp’ 44 480 0.04
1,221 Exactech Inc’ 60,378 0.05
3,376 Exelon Corp 133,048 011
1.208 Expedia Inc 144,682 012
3,147 Facebook Inc Class A” 555.320 0.46
10,548 Fairmount Santrol Holdings Inc” 55,166 0.05
9,770 Federal National Mortgage Association’ 85,076 0.07
3,285 FedEx Corp’ 810,730 0.60
1,815 Fidelity National Information Services Inc’ 170,773 0.14
7.570 FLIR Systems Inc 352,013 0.20
3.000 GenerS Maritime Inc” 19,860 0.02
2,800 General Cable Corp’ 2,880 0.07
3.015 General Commumication Ine Class A” 117.645 0.10
736 General Dynamics Corp” 148,739 0.12
3,528 Golar LNGLid" 105,170 0.0
1,035 Goldman Sachs Group Inc’ 263677 0.22
18,280 Gray Television Inc’ 306,190 0.26
4,661 Great Plains Energy Inc’ 150,271 013
1.807 Grifols SA ADR’ 41,416 0.03
47520 Guif Coast Ulira Deep Rovaliy Trust™ 1.477 0.00
34488 Halcon Resources Carp’ 261.074 0.22
2,744 Hewlett Packard Enterprise Co’ 30,404 0.03
3,200 HSN Inc’ 120,120 0.11
6,450 Ignytalnc® 172,215 0.14
11,506 IHS Markit Ltd™ 510,408 043
2400 J2 Acquisition Ltd 24,000 0.02
2270 JPMorgan Chase & Co’ 242,754 0.20
17.550 KeyComp' 353.084 0.30
10,161 Kinder Morgan Inc’ 183,609 0.15
2,600 Kindred Healtheare Inc’ 25,220 0.02
1,986 Lattice Semiconductor Corp’ 11,479 0.01
3,025 Lemnar Corp Class A 191,301 0.16
1836 Liberty Global Plc Class C’ 096,647 0.08
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SMEE (BE)

B

2,025
6,249
2495
1.870
4,549
25,735
506
2455
3.365
8.110
18,834
4,700
0672
1.625
2348
4,263
8.503
879
4078
4257
581
1.218
11,940
314
3162
4,160
1.986
5050
3.903
9,285
5,157
2,602
950
6,572
4,486
2820
710
3,200
3.963
365
2,000
30,130
3,055

2

4,400
250
T40

5.000
671
11,548

16,000
16,000

A

#3 36.77% (31 December 2016: 37.30%) (BE &)
¥EFL (HE) .
Loral Space & Communications Inc
Macoquanie Infrastructure Corp
Magnit PISC GDR'

Mail Ru Group Lid GDR' .

Matlin & Partmers Acquisition Corp Class A
Media General Inc CVR®
MercadoLibre Inc’

Michael Kors Holdings Ltd"
Microchip Technology Inc
Microsoft Corp’ )
Midstates Petroleum Co Inc

Modern Media Acquisition Corp’
Maondelez International Ine Class 4"
MoneyGram Intemnational Inc
Monsanto Co’

MPLXLF

Mational Energy Services Reunited Corp
Netflix Inc” .
Nexstar Media Group Inc Class &
NextDecade Corp’

MextEra Energy Inc

NextFra Energy Partners LB

NGL Energy Partners LP"

NIKE Inc Class B” i
Noble Midstream Pariners LP
Norfolk Southern Corp

NRG Yield Inc Class A"

NXP Semiconductors NV’

NxStage Medical Ine

Oasis Midstream Partners LP®
Ocwen Finaneial Corp

ONEOK Inc’

Orbital ATK Inc’

Osprey Energy Acquisition Corp
Pattern Energy Group Inc Class A
PayPal Holdings Inc

PG&E Corp’

Philip Morris International Inc’
Pinnacle Entertamiment Ine

Pioneer Natural Resources Co’ .
Plains All American Pipeline LP
Playa Hotels & Resorts NV'

PPRG Industries Inc’

Priceline Group Inc’

PVH Corp’ .

QUALCOMM Inc

Raytheon Co’ .
Regal Entertainment Group Class A
Rice Midstream Partners LB

Rite Aid Comp’ )

Rockwell Colline Ine

Safeway Casa Ley cvr®

Safeway PDC LLC CVR®
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DIEMM SRR
USs kW (%)

89,201 007
401,186 034
68,238 0.06

56,033 005
44 398 0.04
0 Q.00

187,337 016
154,342 013
X5.716 025
03,720 038
312,268 0.26

46,154 0.04
413 962 035

418 0.02
174,109 023
151,209 013

B3.500 007
168,733 0.14
318,900 027

354138 003
90,746 (.08
52,508 0.04
167,757 014
201,661 017
158,100 013
02,784 0.50
37436 0.03
91305 042
94,570 0.08
161.930 014
78.741 0.07

138,077 012
114,025 0.10

63,001 0.05
96,404 0.08
207,608 017
3lg 0.03
338,080 0.28
129 709 011
97,660 003

166,978 014
325,103 027

356,885 0.30
166,823 014
803,724 0.50

16.005 00

139,009 012
115,050 010
14.406 0.m
22,750 002
108406 0.02
8360 0.0

0 0.00



DR (BX)

B

L1135
183
1.431

2,320
300
100

2085

8,508

12429

6,815

5474

1,900

T08
2,000
6.3035
5.560
3.879
3.267
1100
9,175

1.812
3300
1,250
3585
2580

4,038
4.600
1.500
3468
4.907
1.501
16.323
30,245
2,360
1.520
2450
2.020
5953
250
334
4.770
5,200
4.200
533
2080
70

SEAE

#4 26.77% (31 December 2016: 37.30%) (8%
KEL @)

Salesforce com Ine

Samsung Electronics Co Lid GDR'
Scripps Networks Interactive Inc Class A
Sempra Energy’

Shell Midstream Partners LP®

Sigma Designs Inc’ .
Silver Run Acquisition C‘m‘F IHClass A
Silver Spring Networks Ine

Sinclair Broadcast GI‘CII.IF Inc Class A
Siriue XM Holdings Inc

Six Flags Entertainment Corp’

SM Energy Co’

Snyder's-Lance Inc’

Sparton Corp

Straight Path Communications Inc Class B
Sucampo Pharmaceuticals Inc Class A
Suimmit Midstream Partaers LP'
Symantec Cc:rp'

Tapestry Inc

Targa Resources Corp’ .
Teva Pharmaceutical Industries Lid ADR
Tiffany & Co’

Time Inc

Time Warner Inc’

T-Mobile USInc”

Tobira Therapeutics Inc’

TransCanada CDTEI'.

Travelers Cos Inc

Tribume Media Co Class A

Tropicana Entertainment Inc” X
Twenty-First Century Fox Inc Class A
Twenty-First Century Fox Inc Class B
US Silica Holdings Inc’

USA Compression Parners LP”

Valero Energy Partners LP

Venator Materials Plc”

VICI Properties Inc

VICI Properties Inc'

Visa Inc Class A’

Westar Energy Inc Class A

Western Digital Corp” .
Western Gas Equity Partners LP

WGL Holdings Inc

Willitams Partuers LP

WE Grace & Co’

X35 Retail Group NV GDR'

Xeerra Cm:p'

Wylem Inc

Yandex NV Class A"

Zimmer Biomet Holdings Inc

EEN #

Bt M
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RIEEGN  BEEE
Uss e (%)
113,986 0.10

219.234 018
122,179 0.10

67,787 0.06
69,182 0.06
3475 0.00
o01 0.00
33,860 0.03
322,028 0.27
66,612 .06

453,675 0.38
120,866 010

50 0.00
46,087 0.04
128,707 0.11
35,900 0.03
129,253 0.11
156,014 0.13
171.568 0.14
158,188 0.13
20,845 0.02

953,741 0.80
110,700 0.09
714,564 0.60
115,200 0.18

75 0.00
174,374 0.15
348,951 0.0
118,916 0.10
228,486 0.19

158,838 0.13
51.180 004
112.918 0.09
§1.162 0.07
66,795 0.06

361,065 0.30
620,023 0.52

48,380 0.04
173,310 0.14
120,835 0.11
160,651 0.13
231,213 0.18

21,460 0.02

207 240 0.17
334.520 028
200,143 0.17

41,900 0.03
36,351 0.03
638,742 0.06
91916 0.08

37,993,184 31.76

43.986.154 36.77
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GMRE (e
mun DIEEE  WNEE
e L e USS  BEM (%)
S I 0.01% (31 Decornber 3016 0 04%)
XFEA
3500 12 Acquisition Lid
7519 Mafli & Partaers Acquisition Corp 1102020 2.100 G100
3,286 Osprey Energy Acquisition Corp BOS2000 31%a 001
160,721 QLT lac - Class Action Lawsuit Wasrant 15082022 2300 000
160,721 QLT lac - DOISEC Mamer Warram 3 gﬁ
s B TES aal
AR AR B 0.10% (3] Devember 2016: 0.19%)
R
0774 Wew Vork REIT Toe 160,24 013
THARRGEES B 168,242 [¥1]
sE BME R EEE LN MRE
USS  HE (%)
;-E; b - 2 A EE SR 18.24% (31 December M016: 16.31%)

236,601 ABG Orphan Holdeo Sart 4.00% 28022631 283460 021
§000.000 Ablegro CLOE Lid Class C 483% 300LM0e 1005044 084
{000,000 Allegro CLOIE Lad D.00% 0705037 1.000,000 084
{000,000 ALM VI R Lid Class CR 540% 151002008 10375011 o087

260867 Ahernative Loan Trast 2005-20CH Class 417 SO0M 230672035 2714 o

500.000 BAMLL Commercial Mortgage Securities Trust 2013-DSNY Class T 4.98% 15002006 200209 057

191,087 Bear Steams Asset Backed Securities Trust 2007-3 Class A2 LET% 250172047 190,975 0.6

108240 Carringion Morigage Loxn Trost Serbes J006-3C3 Class: AZ 1.65% 230872036 101802 008
1.000.000 Catamaran CLO 20151 Ltd Class DR SO1% 220472007 1.000.000 084

57046 Chase Mortgage Finanee Trost Series 2007-A2 Class 342 3.68% 25072037 57,290 0.0%
1.000,000 CIFC Funding 2016-1 Ltd Class D S36% 21102078 1.023.807 0.36

137391 Citicorp Mortgage Sscurities Trust Serfes 2006-3 Class 1410 £.25% 25062038 139355 (/% 3

1,300,000 COMM 2014-PAT Mortgage Trust Class E 458% 13082007 1319345 110
6676 Countriwide Asset-Backed Certificates Clase 1AF6 I90% 25040036 6,764 a0t
37700 Counrrywids Auer-Backed Comificates Clae 2472 L71% 25112038 37519 003
1,000,000 CSMC Trast 2015-DEAL Class E SAE% 15042000 1004000 084
1.000,000 Fasais Mae Connecticnt Avenne Securities Clisy M2 $35% 157102029 1052527 03s
1000000 Greywolf CLO I Lad Class D S46% 220472026  1.005951 084
1,000,000 Tamestown CLO I Lid Clies £66% 15012038  1.005350 084
Lo00.006 TP Morgan Chase Commercial Mortgage Securities Trost 2013-C10
Class D &14% 1571202047 015407 a1
433113 JP Morgan Mortgage Acquisition Trust 2006-HEZ Class Ad 1L70% 25072036 430690 037
2458 Motel & Trust 2017-MTLS Class E 473% 150872034 90744 083
1,000,000 Octagon Envestmsent Partsers XVIIT Ld Chasy CR 490% 161272004  1,006.403 084

300,000 Octagon Tovestment Pagmers 30001 Lid Class E1 661% 251U025 300,052 025
1.000,000 OZLM XIT Lid Class © 508% 30D42017  1.009.812 084

$30.359 RALI Series J004-0Q513 Trust Class CB 5.00% 250000010 43158 045
1,000,000 Sound Harbor Loan Fuad 30141 Led Class CR §28% W00036 1007212 084
1.000.,000 TICPCLOTL Class D 401% 10072017 1.002441 034
1,000.000 TICPCLOM L Class € 466% 20072026 1,008,300 084
1,000,000 Vovs CLO 2014-3 Ltd Class CR 417% 25072026 1,000,000 084

146,284 Washington Mutmal Mortgage Pass-Through Certificates WMALT

Series 20051 Trust Class 1A) S50% 1532015 145272 012
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i EEE  LEeN KR
USS  Hw (%)

rgv « 2o R 1R.24% (V] December 2006 16.32%) (BE)
131458 Wells Farpo Mongage Backed Secunities 2007-14 Trowr Class 1AY a00% 1500037 i&m 031

Fla by @B B

T 5.00% (31 December 2016 6.71%)

~rEe IRt

REAL
172000 Alliant Holdings Intermedaate LLC Alliznt Holdings Co-lssoer’ £25% 0pO80023 181080 018

84000 AMC Networks Inc’

33000 ASP AMC Merger Sub Inc'

265 336 CEDC Fusance Corp luteymational lnc’
340,000 Cenveo Comp’

480000 Cobalt Isternational Energy Ine”
419,000 Cobalt International Energy Inc’
324000 Cobalt laternational Tne’

SO0 Comstellanon Merger Sub Inc’

600 Hombeck Services lnc”
81008 Delsar Tackeon sA'
79,000 Msterials b’
J0000 Wetflix

144,000 Wetflix Tnc’

157000 Twiteer Inc”

32411 VICT Properties | LLCVICTFC Inc’
102000 VICT Properies | LLC/VICI FC Inc'
§0.000 mmﬁmmm‘

o]+ —14% §.39% (31 December 1016: £11%4)
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4.75% 01082025 83475 ooy
800% 5052025 31845 063

600% 01082019 386100 032
179% OLI20003 W28 03

850% 15092025 37820 .05
663% 01032025 2461950 on
F50% 0RUR201F 763062 054

2N JEOANEY  16LTHY 014
3% 15042024 8420 045
6.25% 01052022  MT.N0 026
2.00% 15062000 5200 o
PHM IVI0QNE MT.I0 0.3




SRR (BE)

i)

19.000
122,693
19 885
156,000
£4.000
200,000
74,000
45,432
2.948
118,702
20,000
144,000
56,000
17,000
98.000
44,000
101.000
73,000
£2,000
104,738
248 353
03,000
105,194
22935
256,000
550310
322,263
130,000
3,254
20,604
30,000
T4.000
15960
125000
32,000
38,000
72818
302 687
22,000
64,000
37.000

Bl

5450

]

Sl ¢ O—247 5.20%, (31 December 2016: 5.11%) #FE#)

KFL (BE)

Fairmount Santrol Inc

Give and Go Prepared Foods Corp
Global Tel*Link Corp

Heartland Dental LLC

Hearland Dental LLC

Intelsat Jackson Holdmes SA
EUEHG Corp

Lightstone Holdeco LLC - B Term Loan
Lightstome Holdeo LLC - C Term Loan
McAfee LLC

McAfee LLC

Navicure Inc

Nawvicure Inc

Numernicable US LLC

Paradigin Acquisition Cofp
Paradigm Acquisition Corp

PSC Indusirial Holdings Corp

P5C Industrial Holdings Corp
Recess Holdings Inc

Red Ventures LLC

Seadrill Operating LP

Securus Technologies Holdings Inc
Southeross Energy Partners LP
Sprnger Science+Business Media Demtsehland GmbH
Staples Inc

Star West Generation LLC
SunEdison Inc

Ten-X LLC

TGP Holdings I LLC

TGP Holdings I LLC

TGP Holdings I LLC

Tramsplace Holdings Inc

UOS LLC

USS Ultimate Holdings Inc
Vantage Specialty Chemicals Inc
Vantage Specialty Chemicals Inc
Vero Parent Inc

Walter Investment Management Corp
West Corp

Wink Holdco Ine

Wink Holdco Inc

2t -O0—2 #H'

BT

7 7 2 F 0.32% (31 December 2006: 0.00%)
X ¥
Aliaba Inc
|7 rrr

fHmEER B

H B
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F%

T.60%
3. 70%
5.60%
6.45%
0.75%
5%
0.00%
6.07%
6.07%
6.07%
10.07%
5.11%
8.86%
4.35%
5.94%
10.02%
5.71%
9.96%
0 259,
5.57%
4.60%
a87

5.04%
0.00%
5.40%
6.45%
5.57%
5.00%
6.60%
10.19%
5.64%
70
2.32%
537%
9.62%
6.60%
5.32%
535%
4.40%
8.24%

BEEH

01/11/2022
290712023
230052020
3072023
3072024
271112023
22/08/2025
30172024
30/01/2024
30/02/2024
20/00/2025
01/11/2024
31002025
31012026
117102024
1071002025
117102024
11712025
20/09/2025
08/11/2024
2102/2021
01/11/2025
04/08/2021
15/08/2022
12/0%2024
13/03/2020
02072018
27/09/2024
250092024
25082024
25002025
0112024
18/04/2023
25082025
28102024
21102025
16/08/2024
18122020
1071002024
02/12/2024
0122025

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
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ArIEAEGE  ROEEE
Uss  H® (%)
10,266 0.02
123,450 0.10
10,085 0.02
158,341 0.13
§4.045 0.07
184 563 024
74740 0.06
46.710 0.04
2,966 0.00
118491 0.10
90,450 0.07
144 000 012
56.420 0.05
16.421 0.01
08612 0.08
44138 0.04
102,515 0.00
73,960 0.06
81385 0.07
104 803 009
201 1566 017
04163 0.08
103,618 0.09
23048 0.02
251,488 021
491,152 0.41
53,173 0.04
150 610 013
3,203 0.00
20,940 0.02
30,585 0.03
74,832 0.06
16,330 0.01
126406 0.11
32.260 0.03
57.130 0.03
71,248 0,06
376,612 031
22.087 0.02
64440 0.05
37.462 0.03
6,328 501 z30
BERE S
Uss  H® (%)
380.682 0.32
380,682 0,32
78.768,273 65.85
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B TR 0.20% (31 December 2016: 0.07%)

:

AUD 5130000 USS 873,407 & 10,274 o0
BRL 20,000 USE 5047 IHLIOIE Yocién Ginfnale ¥ : 0.00
CAD 138008 158 107356 2032018 TPMorgas Chiase Bank i g 2 600
CAD TH0000 1SS 58504 OTI0IE  Socien Genenale 3 X35 f.00
CHF 530,000 158 545 664 NAN0IE Socied Gendrale % F24 &.00
CLP 43040000  USE 227483 21032018 Sociéw: 3 4951 000
€ 14,500 USE 19808 V2018 JPMorgan Chase Bank 1 rom .00
€ 1,920,000 USS 119016 02018 Sociéw Gendrale g 25505 0.02
£ 1040 000 USS 1400508 TOE2018 Sociéw Gendrale ] T .01
HUF gros0000  USE 33042 U0 Socie GinErale é 37 001
TS 0000 000 Uss 31 JOR201E Socidi Géndrale 1 §514 .00
TSR 9040000  USS 1386412 210018 Sociéud Génfrale § 16055 R
¥ 1 0 Uss 1680 4012618 Brows Brothers Harmian 1 T i
¥ 10,060 D00 1SS BeS528 TEN00E Socide Génkrale 1 14 .00
ERW 783 300.000 USS 720,563 JH0E0IR Sociend Génfrale 3 4583 o0t
NOK 1 710,000 USs 207417 NAOF0IE Socid Genfrale & 2103 0.00
KID 350,000 USE M6 210E2018 Sociie Gendrale ¥ 2 509 .00
FHP 00000 1SS 398308 NOXIN Sociis Géndnale i 590 008
3,300,000 € SI8 800 NALINE Sk Ginfrale é T4 LE
FLN 2360000 1SS 662 572 JAONZ0IR Socid (eodrale 5 16519 601
SEK 000,000 U5 361 406 A0S Sociu Génerale i 544 (111
SGD 2.000 000 1SS 1487 418 MAOA20IE Socisd Gendrale 2 10,825 .01
TRY 350,000 UsY se002 210F2018 Socién Ginérale 7 LiM .00
TRY 93804 £ 20000 HOFIE Socste Gindrale 1 bid G400
Uss TEST HED 6005114 124052068  Brows Brothers Harnman 1 LI 0.00
TSS 9838 MXN 1346277 FOLI0IE Brows Brothers Hanrieman. 1 LW G0
USS 84005 BRL 230000 FVOHI0NE Soce Ginfnale ] 03 R
TSS 418 080 MXN 5190000 JOR2008  Socidn Génerale & T.i08 {813
TUSS 847252 ¥ 24860000 2ENRT0I8 Sociéud Gndrale 2 1.787 G0
USE 19047 ERW X300000 11032018 Socidd Gensrale i 44 i
AR 45270 TRY 160000 2052018 Socitw Géndrale 4 2300 .00
ZAR. 1500 000 USE 113,626 J20F20I8 Sociind Géndrale 2 6133 G0t
AUD Hedpad Classes
AUD 114116 1SS 87960 4012018 UBS London 1 L2 .00
AUD 245 803 Ust 358318 34012018 Westpat Banking Corp .t | 5043 G0
%TM AUD 8599 240177018 Westpas Banking Corp 2 -] 000
CHF 10515 USS 1057 24012018 Westpac Bankang Corp. t 237 0.00
11295 CHF 10945 24012018 Westpac Bankmyg Corp 1 47 000
EtR Classas
€ 2310003 USS 3344573 MO8 Gobdiman Sachs Intematioial 1 2 et - 003
€ LElooed USS 3342138 OE2008 UBS London i 36,680 003
W}H USS 1803 408 24012018 Westpae Banking Cotp % 40 0> G
£ 340044 USS 452438 2401208 Goldman Sachs Interpational 1 7 R0 a0t
£ ME30 1SS 460,570 MO0LI0I8 UBS London 2 .0 1113
£ 384157 USS 511838 4012018 Westpac Banking Corp 6 8210 0.0
JEY Classes
¥ 34752023 USE 305,390 240L2018 UBS Londos i 2935 000
15§ 402,353 ¥ 6708402 012008 Wesipac Banking Corgp & 1,097 6.00
BETVICIEoMEE & 26657 028
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DR (FE®)
FEHTENE | 0.10% (31 December 2016: 0.18%)
Fd ik
e dii il B HEF Uss  H#® (%)
(21} 3-Month Eure Eunbor Foture June 2020 Sociére Générale 2,597 0.00
12 20-Dray British Pound Sterking Futuse Deécember 2020 Sociétd Géndrale £ ) | 0.00
(37) 00-Day Eurcdollar Future December 2019 Société Générale 4,350 0.01
20y 20-Dray Euredollar Futare Jane 2020 Sociétd Géndrale 1.375 0.00
(13) Bank Accept Fuure December 2018 Societé Générale 20923 0.00
(5} Canadian 10-Year Bond Fumre March 2018 Société Géndrale 607 0.00
] Euro Stoxx 50 Foture March 2018 Société Géncrale 78,738 0.07
(1) Enro-BTP Future March 2018 Société Générale 540 0.00
(1) Euro-Bund Fotore March 2018 Sociéte Générale 0 0.00
3 FTSE 100 Index Fumyse March 2018 Société Générale 5,580 001
1 Hang Seng China Enterprises Index Future Tanuary 2018 Sociéte Géncrale 633 0.00
1 Hang Seng Index Future JTanuary 2018 Société Générale 3,038 0.00
2 Masdaq 100 Emini Furure March 2018 Sociétd Générale 2688 0.00
3 Mikkei 225 Mini Futere March 2018 Société Générale 102 0.00
1 Russell 2000 Mini Funere March 2018 Société Géndrale 6335 0.00
1 S5&P 500 Emini Futore March 2018 Société Générale 1,690 0.00
3 SGX Nifty 50 Future January 2018 Société Géndrale 742 0.00
G United Ki Long Gilt Future March 2018 Société Générale 3287 0.01
(29 1S 5-Year Note (CBT) Future March 2018 Société Géndrale 2227 0.00
WMEE I EIRERE T 112,073 0.1
HEEA 72 5 IS 0.02% (31 December 2016: 0.05%)
TLET L BRI angE
R b dainy 4= [ 2 Uss Uss  L# (%)
Fub-FFvar
a7 160318 Fossil Group Inc, Strike Price 5 {4, 2600 2182 0.00
2 2000318 Russell 2000 Index, Strike Price 1380 (62.002) 25,080 0.02
¥E o @ - 17,262 0.02
Vo 7 @i BT 0 —H — ik TPMorgan Chase Bank
FERIIE] 10.70% (31 December 2016: 8.55%)
VG  BEREE
AE S i ik 5 HEFA Uss H® (%)
6,625 Abertis Infraestrucharas 5A JPMorgan Chase Bank 147,571 012
81 Admiral Group Ple Morgan Staniey 1.610 0.01
1.200 Aeina Inc JPMorgan Chase Bank 216,468 018
10,450 Aldermore Growp Ple TPMoigan Chase Bank 43,865 0.04
178 Amazon com Inc JPMorgan Chase Bank 108,166 017
766 Amundi SA Morgan Stanley 64,985 0.05
1,000 Ansaldo STS SpA JPMorgan Chase Bank 14 410 0.01
1.680 Aon Ple TPMorgan Chase Bank 225,120 0.19
29 Asos Plc Morgan Stanley 21634 0.00
3475 Aspen Pharmacare Holding Inc Morgan Staney 77,593 0.07
3382 Axiare Pammomo SOCIMI 54 JPMorgan Chase Bank 74,806 0.06
39041 Basclays Pic Morgan Stanley 10,828 0.01
1003 BNP Paribas SA Morgan Stanley 233726 019
34,548 Booker Group Ple TPMoigan Chase Bank 107,023 0.09
36,153 Bntish Sky Broadcasting Group Ple JPMorgan Chase Bank 494 028 041
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FRRENEI] 10.70% (] Decomber 2016: 8.55%) (B4 8

117 Partenry Groug Pic Standey 2836 D00
1.300 BUWOG AG TPMovgae Chase Bank 44 BB 004
5058 Buzz Unicem SpA - KSP TPMorgas Chane Bank 231 .10
5 Calathaphic Group Inc IPMorgas Chase Hamk 1581 614
2,060 Capatal One Financial Corp TPMorgan Chase Bank 05135 047
3040 Careival Conp TPMongans Chase Bask 20105 oy
1.083 Chubl Lig TPMovgan Chawe Basnk F58.55% 213
3913 e TPMargan Chase Bask WIS oM
6410 Citkrenis Gaoug JPMorgan Chose Bask 260007 an
7.3 Croda Intemationat Ple Morgan Standey 7301 0.1
7515 CSX Corp JPMforgan Chase Bank 416,701 D35
& 454 Morgan Stankey 544,708 046
8% DowDnuPont fne JPMorgan Chaoe Busk 25,995 002
84X EQT Conp Choee Bank 479 351 40
1310 Equafay Ine TPMorgin Chase Bank 154475 013
b Ewrofing Sowutific Morgan Stanley 048 .16
000 Evercore Pariwers Inc - Class A JP\organ Chase Bask 30100 043
2450 CGemalte NV TEMorgan Chase Bank 45627 X
4 745 Hag Celestial Group Inc TPMorgan Chase Bank 201,146 oy
. Haldex AB TPMiorgan Chase Bank T078 002
7033 54 Morgan 76,350 .06
1.246 Thiad & Morgan Standey 208 865 015
;ﬁ mmm& mmm Eiﬁ,ﬁl gg
19245 nmv e Morgan Staley 43175 004
500 WG Pic JPMorgan Chase Bank 1741 .00
7500 IXYS Corp TPMorgan Chase Bank 179625 015
1,340 JCDecaus _ Mesgan Stanler 0401 004
0 Kabel Deutschland Holding AG IPMorgan Chase Bank 652  0O1
5169 Lafspelloboum Morgan Soaley Wide oM
5,601 Lennar ~Chss B TPMorgan Chase Basnk 280 460 04
2893 Lumentom inc TPMorgan Chase Bank 430617 03
3415 Mantra Lad TPMorgan Chae Bask 111,080 .00
B9 Migros Ticaret & 5 Morgan Standey 65,084 D05
o Nemcop Mopasamey o on
£.067 Mag.:r Morgin £13 180 043
4,600 Nets A'S JPMorgan Chae Bank 121076 o
1550 Obrascon Hizarke Lain SA TPMorgan Chase Bank 827 a1
i mmmmqmw Morgan Stamler sk 1%@ g’?

i
20635 Premer Foods Pic JPMorgan Chave Bank 11033 o0
1964 Publicus Morgan Stanley 133,602 o4
1251 Refresco Group NV TPMorgan Chase Bank 26 744 003
5 Fenoy Cotnirean Morgas Stanley 4,758 Q06
2408 Ryanao Holthngs Ple Motgan Staniley 198 200 033
9r.382 Safeway Casa Ley CVR JPMorgan Chae Bank 40 404 004

g South & 310,681

242 St mr; wuup MMF 5281 0.00
3,350 Spire Healthcare Gronp Pl TPMorgan Chase Baak 11492 001
1,606 Sports Derect Internanonal Morgan Standey B190 001

Teffany TPMargan Chase Bank 18,101 002
8118 Vastiv loc Cliss A, TPMargan Chase Bask 440000 o8
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SR (BE®)

AT FREE] 10.70% (31 December 2016: §.55%) (BE&)

LIESHN R EE
AE B R HE TS Uss  HE® (%)
2,805 Vulcan Materials Co JPMorgan Chase Bank 360,078 0.30
2.213 Wal-Mart Stores Inc JPMorgan Chase Bank 218,731 0.18
8,200 Wells Fargo & Co IPMorgan Chase Bank 502054 0.42
67,088 Worldpay Group Plc JPMorgan Chase Bank 386,600 0.32
2255 Zimmer Holdings Inc JPMorgan Chase Bank 72111 023
6422 Zodiac Aetotpace JPMorgan Chase Bank 192 240 0.16
ERTRTING i R 5L B 12,9501 107
Ly b - FIE - A7 v THE]0.10% (31 December 2016: 0.10%)

- M SERE
BEnk e WEIHETA BRIAY Tss  H# (%)
Buying default profection o
usD 1000000 20112721  TPMorgan Chase Bank Nordstrom Inc, §.95% 1503/2028 41,830 0.04
Buying default protection on
Macy's Retail Holdings Inc. 3 45%
UsDh 1000000 2001222  JPMorgan Chase Bank 15012021 71,615 0.06
Buying default protection on Kohl's
usD 1000000 2001221  JTPMorgan Chase Bank Corp. 4.00% 01/11/2021 3.515 0.0:0
PLPw b - FI3NE - A7 THE I ESMERE 37 116,960 0.10
RIEE  ShEE
Uss H® (%)
SEMEE 02,158,166  T7.05
s
LB TFHEE] (0.64%) (31 December 2016: (5.84%))

MEE SR
poalid ] FHE THHE  WSIHEFES S Uss  HW (%)
BEL 390,000 USE 117346 21/0372018 Société Générale 1 (7307 {0.000
€ 13,991 PLN 110,000 21/03/2018 Société Générale 3 (311} {0,007
€ 210,000 TRY 995513 21/03/2018 Société Générale 3 (3.280) (0.007
¥ 72,870,000 USS 652,145 22032018 Société Générale 4 (2672 (0.00)
NZD 60,000 Us§ 42,680 21032018 Société Générale 1 (58)  (0.000
THE 8260000 USs 255202 21/03/2018 Sociéte Générale 2 (1.381) (0.00)
TRY 232427 € 50000 21/03/2018 Société Générale 2 (403} {0,007y
TEY 190000 1TSS 49244 21032018 Société Générale 1 (263) {0,000
TRY 30,000 ZAFR. 99739 220372018 Société Générale 2 (232) {0,007
USS 170,125 SEK 1429956 12/01/2018 Brown Brothers Harmiman 1 (4.622) (0.00)
758 153,200 CHF 151,520 12012018 Brown Brothers Harriman 1 (2,294} (0.007
Uss 28212 CAD 350640 22/03/2018 Brown Brothers Humman 1 (233) (0.00
Uss$ 10,182 TRY 32,500 12/01/2018 Brown Brothers Hamiman 1 (207) (0,00
USs 2,402 421 £ 1706811 12/01/2018 Brown Brothers Hamman 1 {28020 (0,033
UsS 2200878 £ 1875314 12/01/2018 Brown Brothers Harriman 1 (432200  (0.04)
USS 104 474 € 164,000 21/03/2018 JPMorgan Chace Bank 1 (3370} (0.00)
USs 23135 CAD 20400 21/03:2018 JPMorgan Chase Bank 2 (353) {0.00)
USE 475,140 AUD 620,000 21032018 Société Générale i (©.71) {0.01)
USs 513 342 NOK 4,240,000 21/0372018 Société Générale 5 (6.170) (0.01)
USS 187,843 £ 140,000 210372018 Société Générale 3 (2,026} {0,000
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SMAR ()
S0 TR (0.64%) (3] December 2016: (384%5) (B2
. HEH  NEE

b-d.i ] x| 2EREH  RESEES W Uss  H% (%)
IS8 215932 € 150,000 AL0FI0IE Socwens Generale 3 (3 2885 {10 0y
SS 328,207 NZD 470000 MO Socuéee Créndrale 2 (754 {00
USE 5755 LS 20,006 JOFI0IE Socere Gendrale ¥ {37 10 06y
LSS 14 004 SGD 20000 210308 Socéed Gindrale {38 06y
S8 130,602 TRY 320000 TR0 T0IE Socsité Géndrale 4 (3. 3603 {0 04
Usg 3187 ZAR 40000 IIGI0EE Société Géndrale i {6y 000y
USS #9465 PLN 350000 008 Société Géndrale 6 (LY {000
LS55 303 og) SER. 2,540 000 PO LR Socsied Gendrale 4 (7,71 3y {00y
LSS 118 000 INK. 7650000 JGV0LS Sociéte Géndrale i (024 {000)
LSS 475,404 CAD 610000 AP0 Socke Géndrale b {EL92 0Ty
LS5 160 368 BRL 570000 JOT0LE Socéeé Gendrale 2 (Loaly  (000)
LSS 14912 ERW 16130000 210EI0LE Socsées Gendrale ¥ (18%) {0 06y
USS 61 800 HUF 16420000 21032018 Socséré Génsrale ] (1999  (0:00)
LSS 440 108 ¥ 50,600.000 0TI Sociéed Géntrale 3 (LETY) (000}
USE TN CLP 50,430 000 MOLILE Socwesd Generale 2 4815 {001}
USS 11662 PHP 560,000 21032088 Socieré Genduale i (34 {000y
USS 510033 CHF 500 000 2O MIE Socsind Géndrale ] (0014} {001y
ZAR 90000 US§ 7240 IFOVO0ES Societe Géndrale 1 {35y  {0:00)
ZAR 32145 TRY 10000 INRII0LE Sociéed Géndrale 1 (H 000y
AUD Hodped Closzes
AUD 6823 404 USE S426 412 24010018 Goldeman Sachs Imemational 1 {11,139 {001
AU 6,923 404 USE 5427741 24017018 UBS London 1 {12468y {001)
AUD 7133369  USS S591849 4012018 Westpae Banking Comp 3 (12348 (001
USS 415307 ALY 545178 MOL0IE Wesipac Banking Corp 20 (10884 (001
CHF Hedeed Classes
CHF 666,258 USS 688419 MOUT0EE Golkdman Sachs luermanional {3.857) {000
CHF 466 238 USS 687 353 MO8 UBS London i {2rely (000
CHF 686 448 USE 708,577 24012018 Westpae Banking Corp 1 (085 {000)
USS 11488 CHF 11360 240LI0LE Westpac Bankang Corp 1 187y {000
EUR Hedged Classex
USS 2189839 € 1,931,083 M0120i8 Wesipac Bankiag Corp i3 (32060 {003
GERP Hadeed Classer
Uss 7.503 £ 3609 0108 Golkdman Sachs Inlernational 1 {192 {006
USE 126,308 £ 3411 401 0E8 Westpae Banking Coep g D08y (0:00)
JPT Hedrod Classes
¥ 2,065 041470 USS 18,530,451 140123008 Goldman Sachs International 4 (7L 4045 (0I5
EIO65041470 USS 18522104 IEOL0EE UBS London | (163238 {014y
¥ 2307136136 S8 20672275 24012018 Westpac Banking Corp ¥ {160 0443 {014
1SS B0S.005 ¥ 90 868 831 24012018 Westpac Banking Corp 2 (24105 {000}

(5 %3 - (58580 (bh6d)
MR (0.21%) (3] December 20T6: (108%)

#Es B

EEER B8R meETS rss  H® (%)
{10 AUDUSD Currency Futue March 2018 Sociste Génsrale 2100 (000
i Bantish Powsd Coarency Potere March 2018 Socide Gnérake {1811} {006
{3 Canadian Dallar Cusrency Fomre Manch 2018 Socité Generale {5865 (00D
(58} Eore FX Cumency Futuse March 2018 Socute Godrake {173,256} {0 14)
’ Eizro Siomx 50 Funere Alarch 2018 Socidte Gensrale (104 {000
& Euro-BOBE. Furare March 2018 Socic Gendrale {6, 701 {001
i Enro-BTP Futere Mageh 2018 Sociéte Géndrale (5.091) L
1 Euro-Bund Foture March 2013 Societe Générale (2097 {0.00%
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SNRW X))
FEMT | (9.21%) (01 December 2016: (0.05%)) (B ¥)

FEmE 0 MEE
Ll i)
2 Enro-Bud 30-Year Bood Funare March 1018 Societe Ceperale 19.608) 001}
i Euro-OAT Fumre March 2018 Societe Geaerale ©.666)  (000)
i Japanese Ven Cuarrency Fomure Mach 1018 Soctete Cenerale {4954  (000)
i1y New Tealand Dotiar Comrency Pumse March 2018 Société Gendrale {1,035) {0.00)
M S&P 500 Emin Famge Mach 7018 Sociéie Ceeperale g-m {0.00%
4 Swiey Frane Cwrrency Fiture March 2018 Socséeé Gibptrale I {00
15 US 10-Year Note (CBT) Futume Manch 2018 Socete Generale T42Y 008
2 US Long Boad (CBT) Future March 2018 Socient Generale (656) _ {0.00)
MR R AN T (2556360 (821
FRA 7L 0 AL (0.819%) (1) December 2016: (0.01%45)
TLETL LEEE MaR
MW RETTRR RNk Uss Uss W (%)
el o T irn
b1 #0118 Hewlett Packard Enterprise Co, Striloe Price 14 4k {273) {0,003
Tob-FTvay
b » 190318 Rassell 2000 Index, Stolkos Price F180 15089 {6.270) m:
A YRS RO e

Y TR v 18 TPMBotge Cliase Bank.
HETRENNT] (16.54%) (11 December 2016: (15.15%))

En wae L LIl b 2] [
{1.B44) Adifas AG Morgan Stanley (935 01T
{2875} Adradem Global Education: Inc TPMlorgan Chase Bank g lg;
{1.8403 Alshaba Groop Holdmg SP ADR JPMiorgan Chase Bank gﬁ:; 2
{6433 Alliance Data Svitems Corp TPMforgan Chase Bank (162 988) gig
world imdusiries TPMforgan Chase Bank (138054}
{3750 ATET Inc TPMorzan Chase Bank 013
Copminies ba: TPhforgan Chase Bank (1836 (015
(835} Tme Morgan Sunley 43246 (004
7805} Lea TPMorgaa Chase Bank (68 3ly @)
{508y ‘Becton Duclimsen and Co IPMoagan Chase Bonk (130148 @11
1253 Becton Diciinson and Co Morgan Stmley
Boagdwalk Real Estate IPMorgan Chase Bank (19520 (015
{8,786 Bunzi Plc Morgan Stanley LA
Buzr: Unicem IPMorgan Chase Baok My W
{1,520y T H Robmson Werldwide Inc Tehborgan Chase Bank (135417 (011
(BR%) Califormia Waser Service: Movgae
{1.380) Comacaas Tonpexial Bank of Conmerce TPMforgan Chase Bank (183.566) (015
{1345 Canadinn Tive Corp TPhfoogan Chave Bank {241 340
455 Centerpoent Energy Inc Morgan Stanley {8.01)
g.;ﬁ Costica ma: IPMorgan Chase Bank (218.801) g::}}
{261} Crestwood Equify Partners LF Morgan Stanley {001
{31.510) Crowen Holdmgs boc IPMosgan Chase Bank (219937 (018
CV5 Health JPMorgan Chase Bank 0.15)
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s
;

PMorgas Chase Bank e 1N
Motgan Stanley 219092y (0185
Morgan Stanley (014)
TPMorgan Chase Bank (111905 (.01
Morgan Stankey (2L030  (002)
Muorgan Stanley {67037y (0.04)
TPMorgan Clase Bank Q14470)  (©18)
Morgan Stanley (83,9245 {005
TPMergan Mw %ﬁ 019
Morgan Stanley (T (005
Motgan Stasley (1357 (1Y
TPMorgan Chase Bank (178875 {015
FPMorgan Chase Bask {20033 {003
Tt N
TPMorpan Chisse Bask {184.323) 13
Morgan Stankey (L5387 (000
PMorgan Chase Bank (HLM9 (009
TPMorgan Chase Bank (XT38 @i
Phlorgan Chase Bank {40808y (012
TPMlorgas Chace Bank {256.133%
TPMorgan Chase Bank 00y (018
TPMorgan Chase Bank Q74815 (015
TPMorgan Chase Bagk (1664733
Morgan Stanley {181.807)  (0.16)
Morgan B4.004;
Morgan (35,568 {003
JPMorgan Chase Bank (3LI40F {0033
HPMorgan Chase Bank {20003
PMorgan mﬁ -
PMorgan Chase Bank gl,&l!} m
Morgan (86475}
TPMorgan Chase Bank (192448  (0.16)
TPMotgan Chase Bank (87184  (0.O7)
FPMorgan Chace Bank {17781 (014
MogeSoubey (41.065)
JPlerpan Chase Bk 5059 ©10
FPMorgan Chase Bank (ORI {017
Chase Bank (98 H0y (01T
TPMotgan Chase Bank 243088, (020)
Morgan Stanley {230, 7663
Mougan Stanley (180 2005 {016
Morgan Stasley (4332 12
PMorgan Chase Bank:
TPMorgan Chase Bank (2190813 {0.18)
IPMorgan Chase Bank (433178 (0.38)
PMorgan Chase Bank @1
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aMAEm e
PRTBEIT] (16.50%) (11 Decemsber 2016: (18.15%)) (H#)

W LGl ik
{1,344 LVMH Moer Henmesry Louss Viurios SA Morgas Sranlev 4 03N
1.715) L Indhustries NV IPMorgan Chase Bask 189.1 {0.16)
¥y Midstoeam Partness Mdorgan Stamley :Iﬂ.b% {0.13)
(139438 Marks & Spencer Group Ple Morgas Stanley FELTRL (050
(1LOET) Marvell Teckoology Group Lid TPMovgan Chase Bank (23338 (000
{1,256} Mesck & Co Inc Muorgas Stanley (raTEy (i)
(5655 National Bank of Canads TPMborgan Chase Bank {433251) {0383
71 Niclsen Holdings NV TPMorgan Chase Bank 31704 (D29
(118} NRG Yield Inc Morgas Stanley 40.030)  {0.03)
Cremnscom Groug lne. TMoegan Chave Bank HB06 034
(0 32, Cange SA Margan Sonlev (162153  (O14)
{x.75%) PepaiCo Inc JPMorgan Chase Bank (330.380)  (0218)
{2.132) Pizer Inc Morgan Stanley {ThdE  (004)
{1.053) Fhullips 66 Parmuery LP Mlorgan (5086 (005)
(353 Pricelme CGroap I JEMorgan Chase Bank 0By (005
O hemet Pemanim  Gam o
{1,850} Robert Half Tmemational fee JP\borgan Chase Bank PLe4) 00
{1.25%) Roche Holding AG JPMiorgan Chase Bank 317455 @20
Roche Holding AG Motgas (7892 {007
15.315) Samming Corp TPMotgan Chase Bank (175385 @015
{1,748) Seootis Mirche-Gro Co - Class A JPMorgan Chase Bank (187128 (0.14)
mmgx L IPMorgan Chase Bank e {0.18)
{1.198) Simon Property Inc TPMorgan Chase Bank m {017
{230 Samchair Broadcast Group - Class A Jihforgan Chase Bank: s (00
£3.050) Saciste Gemerale 5A JPMacpan Chsce Bank {157 668) {15
(e Source Ensrgy S&P US Select Secny UCITS ETF  Moegan Suanley iy

Source Mormagate US Esergy Infraserecrare MLP
{169} UCITS ETF . Morgan Stanlev f13.463) {001}
L5 Sotirce !é;imt 1S Enerpy Infrassucture MLP _

ES‘H} Sonrce Utilities SEP 1S Select Sector UCTTS ETF | Morgan Stanley ﬁ% {0.15)
{4.543) Startrecks Corp JPMorgan Chase Bank (2610103  (022)
Seericyche boc TPMorgan Chase Bank Q019505 (017}
g S4m) ’W&mhjﬁﬁ Morgan Seanley e (oS00 (0.06)
(2.124) Target Corp JPMorgan Chase Bank {138581) (01X
(1.495) Tenneco fnc TPMorgan Chase Bank BI5IT  {007)
Tesco Pl JPMorgan Chase Bank (16,152 {00461
(1.373) TIX Cos Inc JPiforgan Chase Bank {105,132) (00
{1.500) Twenty-First Centory Fox - Clasg A TPMotgan Chace Bank (L7195 (00
{4.128) Unilever Nv Cerificanes Mlorgan Sean {232,751} {019}
[2.195) United Parcel Sexvice JPMorgan Chase Bank 261534y (0.22)
{4.142) Vantiv Inc - Class & JPMorgan Chase Bank {0:25)
{1.240} VF Corp JPMorgan Chase Bank @1760y  (0.08)
£T00) Viwaze I - Chas A TPMlorgan Chase Bank (T4 {07}
Xcel Energy Foc Morgazn £7.326)  (002)
{6 545) Zilbow Grounp Toc JTPMforgan Chase Bank (26TRY} (02
BRI S HEE # (19.75e360)  (165%)
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EMEE (B
Ly b FF 4 E - ATy TG (0.12%) (31 December 2016: (0.10%))
B PR SEEEEE
e L LS| s [ #EFL BEHIES Uss  H# (%)
Buying default protection on FSA
UsD 1,000,000 201221  IPMorgan Chase Bank Assured Guaranty Muni (142, 506) {012
Sty b« FT4 b AT TG ICHSHEE 3 (142.506)  @.13)
b=t « 1) 8= 20 THE [ (1.09%) (31 December 2016: (2.24%))
SEM SRR
Bk WWH  EBeR L — |k SRER i 6 VE"S Uss  H® (%)
UsSD (1318117 170518 1136 Bed Bath & Beyond Inc 21,355 {110,4586) (0.00)
USD  (205007) 260618 (0855 Bofl Holding Inc (31.950) (237047 (0.20)
USD  (23.345) 110718 0345 Dillards Ine Class A (1515)  (24.861)  (0.02)
USD  (94.645) 140818 1.095 Energizer Holdings Inc (11.199)  (105.844)  (0.09)
USD  (614.258) 010318 0474 Fossil Group Ine (USD) 272580 (341.678)  (0.29)
UsSD (66,677} 110718 0595 Gap Inc (33,324) (100000}  (D.08)
UsD (18102} 110T18  (23.705) GNC Holdings Inc Class A 0,503 (8500}  (0.01)
USD  (21,055) 200418  0.745 Helmerich Payne 753 (21202)  (0.02)
USD  (67.042) 131118 0345 Hertz Global Holdings Inc (3.545)  (7058Ty  (0.06)
USD  (30968) 2111718  (6.505) 1.C. Penney Co Inc 0 (30968)  (0.03)
USD  (35.323) 200418 (L164) Keane Group Inc (74500 (4277 (0.04)
UsD  (70.530) 110718 1.095 Kohls Corp (29.361)  (99.892)  (0.08)
UsD  (33,101) 110718 1.095 L Brands Inc (9,776) {42877y (0.04)
USD  (56.353) 110718  1.005 Macy's Inc (8.662)  (65.015)  (0.0%)
USD  (36.188) OXIL18  1.005 Michaels Companies (8.926) (45114  (0.04)
USD  (138.080) 031018 1.095 MSG Ine 5370 (132719)  (0.11)
USD  (134819) 01118 1085 New Media Investment Group Inc (11.133) (145952}  (0.12)
USD  (100.683) 110718  (0405) Nordstrom Ine 0 (100.683)  (0.08)
UsD  (12.080) 0811718 1.085 Office Depot Inc (L,305)  (13,383%)  (0.01)
USD  (66,335) 131118 0.605 Papa Joho'S Int] Inc 2080 (64.246) (003
USD (12315 131118 1005 Party City Holdco Inc (52200 (17.535)  (0.01)
USD  (19.753) 2000418  1.005 Patterson-Uti Energy 563 (101003  (0.02)
USD  (35.839) 200418 (1.600) Propetro Halding Corp (14.823)  (S0.662)  (0.04)
USD  (#4.001) 200418 (0.600) RPC Inc (13.978) (57979} (005
USD (255100 OXIL18  1.005 Sally Beauty Holdings (3.606)  (29.116)  (0.02)
EUR  (113.828) 1BOLIE  (0.771) SES 5A 331885  (86,829)  (0.07)
USD  (22,192) 200418 1.005 Superior Energy Sve 6120 (16063}  (0.01)
UsSD  (25.004) 020119 1568 Tailored Brands Inc 90 (24905)  (0.02)
USD (3326200 060418 0270 TPH AMLP Hedge 54537 (278083 (0.24)
b= WA= 2 0y THEICHELEE 2L180 (2.284.250)  (1.99)

I p— g e U — e 2T W Bl OIRE BEF H12 JPMorgan Chase Bank (%791, TPH AMLP Hedge) Margan Stanleyvi-R<),
3 s e AT T WA et Fr—20E, 10 LIBORIESL, 15 HEUVRIBORDSES SARTFS AFEDEFOTPH AMLP Hodge®Bd),

41/63



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

A e
SR EEEE
Uss  H® (%)
EMAE At (23334,304) (19.51)
it 2 68,823,772 5744
F Dokl A 50,701,148 4246
RLFICRE T SRR 119,614,920  100.00

* 00t TMEL TyvS F—L - o—24E, 201TEIZAIIARETER QTR aEtdts S b, wadaETi,
B, T hSET ML AR,

F— T Aok B
U5 H® (%)
* DREOERIG A0 B EE & B TRE AL F o G A 44,140 564 30.23
o+ IS TG & O SR TR S fols S R 22 780 043 15.61
_— ) 11,426,217 782
T RO IREGE % % 7212 Rl 180 682 0.%6
p HRIvAF "
= VR TET EhTVSERTY AT ¢ TS [IE;.SH} {0.08)
o Foi i 231,767 0.02
o EFHTVAF S T (9.82265T)  (6.73)
HAERE BF 68.823,772 4713
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2017 12 31
2014 2011
Undertakings for Collective Investment in Transferable Securities 2013
48(1) 2015 2015 . . No.
420 UCITS
Financial Reporting Standard FRS 102
Financial Reporting Council FRC
2014 FRS 102
FRS 102
)
1AS 39 FRS 102
IAS 39
)
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IAS 39 2017 12 31

Interactive Data Pricing and Reference Data Inc.
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LIBOR
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Umbrella Funds-Cash Account Holding Subscription, Redemption and Dividend

Monies Brown Brothers Harriman Trustee
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Services (lreland) Limited

1997 739
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2017 12 31
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)
30 31
1,098,395 1,266,790
23,944,140 21,242,602
9,988 9,985
25,052,523 22,519,377
25,052,523 22,519,377
607,600
94
1,640 1,567
75,255 71,425
1,172 1,219
78,067 681,905
78,067 681,905
26,593,078 24,849,931
1,618,622 3,012,459
2,132,905 1,981,462
24,974,456 21,837,472
24,974,456 21,837,472
25,052,523 22,519,377
)
30 10 30 10
30 31
706,217 1,337,497
706,217 1,337,497
191 197
3,269 3,277
149,392 149,044
1,213 1,245
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154,065 153,763
860,282 1,491,260
860,282 1,491,260
860,282 1,491,260
8,367 12,081
783,531 1,618,622
55,923 93,924
55,923 93,924
22,365 8,582
22,365 8,582
1,618,622 3,012,459
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30 10
31
30 10 31
30 31
27,027,544 26,593,078
293,848 154,974
728,314 1,898,121
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14 30 16 30 10
15 30 17 31
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31
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31
()
&)
30
1
1,207,550
1,207,549
31
2
1,931,055
1,931,057
30
31
30 10 31
30 31
0.9391 0.8788
10,000 9,391 10,000 8,788
Neuberger Berman Absolute
Return Multi Strategy Fund
JPY D Distributing Unhedged 20,863.922 21,242,602
Class
9,993 9,985
30,856.922 21,252,587

Neuberger Berman Absolute Return Multi Strategy Fund JPY D Distributing Unhedged Class
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2019

829,218

636

828,582

959,315

0.8637

22,426,427

17,316

22,409,111

24,850,151

0.9018

37,686,398

183

37,686,215

37,714,167

0.9993
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2019 4 1
2019
2019 1 31
461 5,697,482,455,782
92 474,652,949,632
1 28,708,114,745
112 297,559,017,761
666 6,498,402,537,920
2019 1 31
306 2,935,345,882,278
21 61,052,877,832
74 257,921,999,681
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