EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

31 15

31

03-5405-0740

a

1/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

)
a
a
o a
)
11
2019
)
)
« )
« )
0120-88-2976 https://www.smd-am.co.jp
( ) 2019
)

3.78 3.5

2/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

)

)
2019 2019 18

()
()

()

(10)

aDn

(12)
11
an

3/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

4/129



(

)

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

https://www.toushin.or.jp/

5/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodooodooooooodd

12

12 - 12

https://www.toushin.or.jp/

6/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodooodooooooodd

https://www.toushin.or.jp/

7/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodooodooooooodd

12

https://www.toushin.or.jp/

8/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

A-0EOHANRENICEETSLT. EGREMEOPRANLBRE
ZBELET,

Oy IUEOHRTHEREEIAR1-0- A by T - FLEP L - 772 F(Euro Stock Premium
Fund) | & EREOBISEEIE[VR— TR2IAV R TH=D 7 VR CRET A IPVR- 3T D7
AR TERETULET.

®1-0-A v F-FLEFPL-IFXEICBVWTR, FELTEEMAD v THE|E&E LT, 1—0O%
ohEoEHER(FEIELTI—0- Ay 7 AS0ERELFET I EARELEET F~RERNICE
BLET.

# ETF &1, [Exchange Traded Funds] OB#T. M3IFIC HEL TV 3REEROC&TY.

@®1-0-Abkw 7 -FUEFL- TP E~DEEEER. FAlE LTRUERSEFT.

@[TR— FRIAV - IH=DVrFliZ. BNEBEOREAEERT. HRTOLHES S UFEREME
EEFEIEEEARELEELERNEORFEEESCLEBNELT. EHERDSFEY FIRTAV
BASHERETVET,

OEME ) AEREEIC DT, FllE LTREAy IETVFE R A.

|2—0:2 by 52 50§EHICDOVT

01-0-ZA»2A50FHE. I-0B0 HIEREATER TN SENEENTT.
f1-0OEDIZ2HEHSSOBAERELCLET.

1991 F12A3 BERRQL L. TOHOHEEME 1,000 LTHELTWLWEY,
F1—0-A o2 50EREBYTF A ROAVYFT=0TEEVEEA.

™

AZHE. HRBESICE TR, LROLSSERANCESLESHEYET. )

TR #RORENBERFICHNIT. VA Y OBBEETSCET. A Fva VTl
2 B T

QLT F/EDYS VMR E . FELTERMADT v TSI EALEHEI N/ T—F I BB EHE
A= FI-IMBOEHFSLEDILEVVET.

O#HN/(— EI— /LI, 1—DHXHBO®EER(FZRETF)OI—LF T a s * 20D ET
SCET. AFvavIFLEF LOEREBETHIRTT.

SREEH/T—FI—ILEER. ACET31-000—-LF Fo a3 v* 20BN EFSIET. A vay
FLEFLORGEERETHETY.

OEFH/N—FI—L#i8E. 77 Y EFEENCEET S 1-DRTEEENOS0NEEEREEL LET.
Fio. BllE LT, ERTEMSERBOH ICRESNTLNAA T a v EFRT AL EBEL LET.

H#EHT— PO EEOHED, ERERECEY S0RPSAT<IVETSIESHEVET. T, SHIOLE
ERETILEEBUET.

#1 [F79 3 FLEPL &R F Y3 vOENFARUFICEZHSHEELET.

* 2 [J=LATFoa] L, HREE (G L) EHEOHE (MFTEES chE08 (@8 CE 3T
ESMHELLET. S 77 FOBEA/N— F - LB TR, 1-Ofdh8oEfiEs (Frs2 ETRIC
BEI=ILFFL 3 OB EFVET.

9/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

|47 7> RO 3DDREDER

-

YHIFVRICRLUTO3IDOREQERNBUET . (4 X—TE)
S sl AH - K T,

[ L S By |
(8 H A TR e

1 :“ =00

-
a0

:;:rﬁf?fm’ WA T a FFvavILEFL
50 %ms 50 %1y FFURUTLEFL

SR (X IEETF) 8 -]
FFVaALEFL ANT T2 =P +

1-0O8-ARICES
P10k .
BEOLRICED
iy Wil LR O—ae

BE1l—0DEOBRITOERCHNT, BANELTI-0-A ey 7 A0 EREHRELCETF~EFENICEELEY. 2—0-A v FA50

EMRETr RONFI—ITEEY T .
RN/ T— EI—LEE T, I-08SHROREER (EFETR I CHPrEI=LF o a DR ETVET.
HEENTI—EI-ILEE TR, CHETS1—-00 = LT F 3 2 ORUETLET.
H#EON-—FI-LEEOLERD. BEHRRECEY 0N OLVRT SESFEYEY. I SRIDERERIT ZL£T

&UET.
SEYNVSSSUF Y s 1 FUETLASHERASICL AT ERTHRESEUET, _ )
B BB L T P ey FLEF LOREMMESENE—F T Al FELESSPHOTI O FE () Lizigs

I, TEEICR U REEBSCLomlET, ) )

(i) HIRE. S0 7 FOESORRER Lz, A—JTHY, S0 7 FOBROERRREFTEE IV EEET220TEBUERA

( AZBR. TRBESICE->TE. LROL SHERFTERLEarBY T, )

| A= Fa—VBREBAVEESOEHTORBICONT
SREEBEENTZE)BLUVREECHTIH)—EES50%L LEBSOAH)(— E =) EMEE(LIT. 2
B)OENEDEERELT. FL3DOr—2ABBIFACENTEET.

SHICHREGEL LR - TEEZRDETr —A(B0r—X) CB8VT. RREGEIREVETHEBLEEL
THURBEOREN TR (BMOBAL LBICTRENL ) THORENVSICLEMBT~EHRO—D

EBAFET,
*THI—% 3. BRECHT B4 TY 3 VORIV 3 Y OBEELVNET.

[ GE)hI (= Fa—LEBIc & D BEENDF T Y3 Y ILS 7 LREELTLEEA |

10/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)

Ooooooooooooooooooad
(o A =2TE)

. " # 72 3 v OWFITTERRM
FREGEIrfERLTLR FREMErERULTTE BICRAE@EFLR-T

A . EERYETr—2

(A0 48] [ B A 1 S0 — TE D 2 [B04R] FRES S SH—EDE (6048) FiEEEMGELTE CRT LR,

TLERYSIr—2X TTFETEy—A TEERVETIr—A
LRSI 3 RS D BSOS 13
[ BR¥HEEDE LAY J [Jﬁﬁﬁmtmm:‘ﬁzJ [ =M OHEE TS J
e ey
B A0 o
I 4 -
_—m B g1 - A 0 AR
012345511?594%} 0123456?39'_] 0123456?39 M]

e EES S RO 58 100 £ LTEmbE

#HT=FI—/l4ms s, A0 s 2 OHRITREEE LESREE (EEERES) Ol E DG RET S0, A7 3
JLEFLORFETERYREEETY.

s _FENDHNE (550 ORM)) DB D, D)= FI— LR ICHEI S5 72 s YOMATERN ER LY. 272 3 2 OHRITE
WM. 7 ESIELEL ] ~ 3 nBERED—ENTY .

# FRCiE. BEESS RBECHT SN I—RESOWE LERDICH/I—FI-LHEERE L SEE LI BsDn/—F
T=)EROMEEE O A—JTED ., D)1= FI1—/EBICHT SEEDT~TERB L0 TESDFE A

L ]

e
N [SASERR L RERERI020077 YR SSBEVWREGET.

OEH 228 (FRBOWSRERERB) ITRRETL. FALLTREOSEEBELET.

[ BEAROC X— |
LLobablablalll

RS A-TTEY. BROSREE0ELVSFTFEOFHICOVTTE,. BET220TESYEE A

AR
O5E£4A. 10AD 226 (KEBOWARBRRE) CREEGV. FAIE LTREOHEEBHELET.

[ mnm:mu—y]

" 28 3m 48 58 68m Tm 88 98 108 1A 128

#FREES A-TITEY. BROSREOELVNSFPEOEMICOVLTTE. RETS320TESUEHA,

SEREEHICH 2T 2DOT 7 YEMTAA o FIWAMHT Y, 2+ o F A TOHMBWLICOWVWT IR, SEFEEHT
ETEHLSOE<IETV. B8, ERSHIE & 2 TR. —EB0 27 7 Y FOMOSHEVW 3 RSHFBVEYT.
oS iC AR . EEEHREOR T - ESIES S UNHE FERE S5 ET.) SOEERELET,

o [ HicE . BAHMAN TRBASERRELT. SRS rARAE LET. L. Rl e gss
CRAEETOHRVLCEFEVET.
e AROFEEOTILNELTEOERHECOVWTEET 2 0OTRE Y £ A,

11/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

|1—-0-2 by5250iEH (ELAH) O || 1—0 (18) DS

(24 ) (2013810 A%~ 20188 10 A% 1E0 1] @013 & 10 A%~ 2018 £ 10 A%
7.500 150
F.000 140
£.500 -
&0
120
5500
10
5000
4500 1od
4,000 =
asng - 1 1 - [-0] a 1 1 =
WD 200470 25710 &1 20070 2018710 oA 20410 2015710 A01eMa 201710 2018710
A ESR
() SEF—F R ECSHIED S Ty b TR DA R () EBEF—FEE ETSHIED 5 7 R TR R R
If o - - - = = e ™
L HxhE. mRNESICE-TE, FREOLSEERFTEELRMSHEUET. )

TREREAERICET3REFRSICHT 2BERHE| £RATI00TEY. 507 Y FOSRESETPBEGHE &
TTEOTRERBIVELA.

ISP RSICHIT IBEER

SRkEEF. FFEONE SRS BHEERORAE) SEILONFTOT, SESHTLOND £, TOSTWEST.
BHHSI T ET.

o Iy SRS
RRRETHicED
FILDNS A X~ WU
(o 2—2780
s, HEERPICRE LN (EREREORELSENES L UTFEEEICHEE) EE8ATILON3ES

HEDET. TORS. SHRARBOESHRIEEANBOBRHR - EATTETIECBVET. L. Hikis
O7RER, AT LBHEERICEF 377 Y FOIERETRTLOTREY F .

12/129



(

)

EDINETOOOO
O000000000000000000(E08957)
OooOooooOoooooooooboood

SESIGETREEDPCEELEESEBEITELOLNIES

[ 2—ZTE)
WEENEH SEEERY LRU RS WEREEL SEEEEY TEL RS

s
(A

Sl SN R SR

i) HESREZ, (ERRREOELSISEs S I EREREOIEE EACEE SULDSEMRRISE L FOIEHEETY .,
Ak, Sicostici -, fcneErSEHhonET,

# PR A—JTHY . EROSEEHCERERETETS00TRBVFLAOTIER LT,
BRmEO T 7Y FORAMRICE - TR, SESO—BECRE2EN. EENICRTFO—-BLEUICHEST28S
HEVET. 77/ FRAROERERICE Y. SERL ) BREGROE L HNEH > BSHEABTY .

(o o —ZIE)

SiEEO—ETEO—HLELICEST 388 SEZOSEFTEO—HLELICHST 88

¥ LN (R i)
EEERCTEO—EL
WL EdEdh FDdE
B EHER T S L
EV.EL. mELES
(HHES) Bl
RELEEUET.

B d & E = SRk EES07FYEORAREREEEI0508EETT.
MELEE (HHGES) 8P EE TE 3B SOHESTY . HicE0SESER TERD., TFELEE (BRI CE) O
HPLFEY.

|77 VEDit18%

d—OEoE
I e
Hf‘ il i;;ll-;;:r
o
1-O-ZAkv7-
TLEPWT 7 L]
BiREN (ELRETF)
* T3 W8]
WEx T s EE|

Hfth

TE—
7H—

i

FLIFUEMERNRSTINDERERIRE., FLFT A 24 L - A0 9=F o aFILERFERETZA0 FREIEELT, 2—-0OFD
BEETF S5 UEER (F0I2ETR) 3 7Y 3 VIS Bl 7Y o VRSB ERRLET.

2,000

2014 25

13/129



(

)

2014 25
2019

Wil

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

EXHIHE > v (BRSEICED
EXHE Y o e GEERERD

SHEEDST ok v TAA |
Frob B ERNE BHES. Hles ik A EREra)
EF IS OERESFLIT,

BRI AIRTT
<BEERES RS 25
- RSB TS >
S EOEREBFETNIT,

}

BEE- R CATREE

'

—y At N micESH
—P“&H
Fr P MBEOIREL . R, B -
ORI, IR wElE OEEELAGF =
ICim&E Aok, HBEELUFBHRED '“““-H___\J—/
FHLEERTLET. .
Bt BEDHERiAAF

14/129

B
(ZmE)




(

(

EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

20 2019

1985 15

1987 20

1987 10

1999

1999

2000 27

2002 12

2013

2019

2019
16,977,897 50.1
7,946,406 23.5
5,080,509 15.0
3,528,000 10.4

35
337,248 1.0

)

)

Euro Stock Premium Fund

15/129



15

Euro Stock Premium Fund

11

14

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

10

2018 10

Euro Stock Premium Fund

16/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodooodooooooodd

50

50

50

0.35

50

1990

17/129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
oopoodooodooooooodd

2013

25

(

)

18/129



(

)

WREYE- 7L

HEI Nt HORE
P FnBIREREORE

v

£ 1

WRIEYE-F- A

- BRI T, JriFof— A
mBLLUEE
Baal)ZgE= A

BERREET

M -F1710 58

-BRWEFSIHIE TCTRRIT

50

2019

22

PR
®H

EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Oooooooooooooooooad

IVSEA-FHUA - TPUFRIF-Tp—

TTDEFARN. MRERES

A

UAoREESM

19/129

P FoER ATt OETHE
-EARROIERES
SEBMRN, GRNBEIUNAFIo

RS

‘WSR2 DUATEZ WY

-

10

22



(

)

20/129

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad



(

(

)

(

)

10

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

)

21/129



(

(

(

(

(

)

)

)

)

)

22/129

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad



(

(

(

(

(

(

)

)

)

)

)

)

30

16

37

2019

23/129

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad



|??yFmEMHmaa;uHEnﬁmilmiﬁmmu

(& AR

SEHMMER 201544A-20185£10A
SEERREEEERN 201454 A~20185£10A

14,000 () (%) 00

12,000

10,000

T

4,000

2000 -+ B 20
0 : : . . -40
I s eI I 180

(A= RS

HERPERESEM - 2014% 47~ 2018% 107

14,000 (/) (%) 100

10,000

8,000

EDINETOOOO
O000000000000000000(E08957)
OooOooooOoooooooooboood

| 677y KEMORBENEAESS A ORBEOLE

[ AR

HIF K 201654 A~2018510R8
HENERES S 201311 A~2018510A

(%)

o 7S L
40 -37.A%

4770F H4E AN EREE EEEE SEER WEER
[REmER]

-20.7%

477K 2015F4R~20185108
HENERES A 201311 8~2018¢10A

(%)

u i i & 4 -d:} 212% ] -27 4%
13 "14/11 151 811 Rl 1ana Y4774F B¥hE RANE FREE OFEN TdERN FRER
| wmiEmmzssEm —sEcpuassEsscem | | $PLE ARAE  xBI |

sEfRERD. FEEAOSARCES SEE 1 FAORESE
EETLTIVET,

#ERMREERD S ol d BT EEER. B N OsEE T
BEELELOLE LTHRLT LW, EFORAEREICRE
DATHE L MRS ES S TFREORAFHE - I8L D

# PRV S 7. FREEMOEAREEH SEE FRORESE
OFSE-BA - B EERT LD THY 77 FE
RENGEES FATERNC R TS LIRLTLE
T.2TOREYZ ALY 7 FORENSREERY E4h,

77 FOEARERE HelGosEsEERR LD E

BEGHUET. LTHRLTVS 0, RROERSERICE IO THRLCE
EREELEEEIWMErRUET,
GRS BN S 7  FEKENGRET S AD
I‘-E@EM&E#H EIQE Eﬂﬂxs E-‘lﬂ,w
<EHEESSATERICDOLNT >
WEZIA s WHE
B TOP|X (B2 RA ) Bl SR AR I |7
S EE MSCI D&% A oo rF w2 X ([BY AR B{N—2) MSC] Inc.
FEEE MSO TR -5 F 4w b T o 9 AMYAH. A~—3) MSCH Inc.
2 AEji | NOMURA-BPI EH% T RS a
Seilt EHR FTSEMREN- 7o o X (B BF. A~—2) FTSE Fixed Income LLC
FEEN IPE I 2 GRI-EM A O— 1t les H o 1 i—2 7 7o FIRN—2) 1P.Morgan Securities LLC
() RS T SRR EFOANHESS LT OM—0ERE. SENECRE LET. SEER. ST 7 FOERICR L
T—noREEaLEdA.
)
3.78 3.5

247129



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

)
)
1.485 1.375
0.60 0.75 0.025
0.35
1.835
)
0.01026 0.0095

10

25/129



(

)

15

15

20

15.315

0.

2013

15
2013

315

0.315

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

0.2
20.315
20.315
2037 12 31 2.1
120
20
0.315
2037 12 31 2.1

26/129



2018 10

EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

a
)
30 10
13,104 0.00%
1,537,144,314 97.39%
41,260,165 2.61%
1,578,417,583 100.00%
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30 10
() () (%)
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1|Euro Stock Premium Fund 5,239,074,009 0.2995 0.2934 97.39%
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26 25 13 1.0000
2% 10 22 4,877 5,146 0.8398 0.9274
97 29 10,481 11,403 0.8171 0.9071
27 10 22 7,635 8,764 0.6917 0.7817
28 29 4,315 5,122 0.5453 0.6353
28 10 24 2,824 3,336 0.4490 0.5240
29 24 2,649 3,011 0.4417 0.5017
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29 10 2,871 0.4422
29 11 2,893 0.4324
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30 2,658 0.3958
30 2,563 0.3827
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30 1,853 0.3533
30 1,781 0.3501
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30 10 1,578 0.3141
26 25 26 10 22 0.0876
26 10 23 27 22 0.0900
27 23 27 10 22 0.0900
27 10 23 28 22 0.0900
28 23 28 10 24 0.0750
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29 25 29 10 23 0.0600
29 10 24 30 23 0.0420
30 24 30 10 22 0.0420
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27 10 23 28 22 1,222,619,828 4,347,254,087
28 23 28 10 24 1,166,799,779 2,788,987,974
28 10 25 29 24 1,466,271,666 1,759,613,513
29 25 29 10 23 2,217,889,573 1,705,338,342
29 10 24 30 23 1,161,338,646 1,289,815,137
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1|Euro Stock Premium Fund 316,153,684 0.2996 0.2934 97.60%
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2 96 0.9895 0.9995 0.00%
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97.60%
0.00%
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26 25 0 1.0000
2% 10 22 261 0.9168
97 2 458 0.9938
27 10 22 282 0.9478
28 2 123 0.8667
28 10 24 72 0.8339
29 24 53 0.9358
29 10 23 115 115 1.0688 1.0698
29 10 158 1.0711
29 11 172 1.0643
29 12 169 1.0654
30 173 1.0887
30 163 1.0242
30 160 1.0076
30 23 139 139 1.0510 1.0520
30 122 1.0575
30 111 1.0074
30 109 1.0002
30 114 1.0478
30 103 1.0228
30 104 1.0345
30 10 22 97 0.9683
30 10 95 0.9482
26 25 26 10 22 0
26 10 23 27 22 0
27 23 27 10 22 0
27 10 23 28 22 0
28 23 28 10 24 0
28 10 25 29 24 0
29 25 29 10 23 0.0010
29 10 24 30 23 0.0010
30 24 30 10 22 0
26 25 26 10 22 8.3%
26 10 23 27 22 8.4%
27 23 27 10 22 4_6%
27 10 23 28 22 8.6%
28 23 28 10 24 3.8%
28 10 25 29 24 12.2%
29 25 29 10 23 14._3%
29 10 24 30 23 1.6%
30 24 30 10 22 7.9%
x 100
26 25 26 10 22 293,113,001 7,732,158
26 10 23 27 22 180,521,471 4,493,203
27 23 27 10 22 43,830,478 207,284,511
27 10 23 28 22 20,841,414 176,856,580
28 23 28 10 24 5,139,438 60,306,265
28 10 25 29 24 966,632 31,067,908
29 25 29 10 23 70,019,963 18,632,554
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29 10 24 30 23 56,615,028 32,285,152
30 24 30 10 22 1,559,449 32,750,404
30 10
26,139,670 62.76%
15,511,897 37.24%
41,651,567 100.00%
()
30 10
() () (%)
) ()
117 10,000,000 100.05 100.06 0.0010| 24.02%
10,005,400 10,006,570 2019/06/21
2|80 6,000,000 101.18 100.93 1.5000| 14.54%
6,070,800 6,055,860| 2019/05/31
3|77 6,000,000 100.86 100.54 1.3000| 14.48%
6,051,966 6,032,400] 2019/03/19
4185 4,000,000 101.44 101.12 1.4000 9.71%
4,057,840 4,044,840 2019/07/31
62.76%
62.76%
30 10
30 10
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30 23 30 10 22
145,427,776 27,724,723
54,286,164
2,422,324 ,862 1,553,048,873
13,105 13,104
27,112,392 3,069,034
2,594,878,135 1,638,141,898
2,594,878,135 1,638,141,898
44,678,593 34,854,089
44,937,938 3,807,064
60,661 34,128
3,276,223 1,843,063
142,170 106,761
93,095,585 40,645,105
93,095,585 40,645,105
6,382,656,227 4,979,155,589

3,880,873,677

3,381,658,796

693,076 572,270
2,501,782,550 1,597,496,793
2,501,782,550 1,597,496,793
2,594,878,135 1,638,141,898
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29 10 24 30 24

30 23 30 10 22
207,707,222 244,047,547
22 69
240,298,687 385,719,060
32,591,443 141,671,444
36,130 25,733
372,673 278,965
20,126,740 15,066,408
144,197 112,101
20,679,740 15,483,207
53,271,183 157,154,651
53,271,183 157,154,651
53,271,183 157,154,651
265,833 3,882,810
3,637,743,891 3,880,873,677
756,927,284 1,092,029,542
756,927,284 1,092,029,542
668,018,800 206,339,497
668,018,800 206,339,497
278,501,254 233,203,323
3,880,873,677 3,381,658,796
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30 24
30 10 22
@
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30 24 30 10 22
30 23 30 10 22
6,511,132,718 6,382,656,227
1,161,338,646 327,746,869
1,289,815,137 1,731,247,507
6,382,656,227 4,979,155,589
3,880,873,677 3,381,658,796
29 10 24 30 24
30 23 30 10 22
43 29 11 22 49 30 22
653,762,752 974.20 554,483,822 907.28
46,975,280 70 42,780,494 70
3,564,876 41,429,278
0 0
649,582,744 512,340,395
615,132 714,149
653,762,752 554,483,822
(974.20 ) (907.28 )
46,975,280 42,780,494
(70 ) 70 )
44 29 12 22 50 30 22
599,642,589 914.27 536,762,892 905.51
45,911,102 70 41,494,381 70
6,491,647 40,343,035
0 0
592,896,980 495,761,250
253,962 658,607
599,642,589 536,762,892
(914.27 ) (905.51 )
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45,911,102 41,494,381
70 ) @0 )
45 30 22 51 30 23
609,555,682 912.41 515,196,732 906.00
46,765,059 70 39,805,352 70
45,267,489 40,014,451
0 0
564,079,158 475,018,892
209,035 163,389
609,555, 682 515,196,732
(912.41 ) (906.00 )
46,765,059 39,805,352
@0 ) 70 )
46 30 22 52 30 22
612,049,617 910.04 487,894,773 904.66
47,078,776 70 37,751,781 70
44,920,297 36,843,401
0 0
566,353, 885 450,516,913
775,435 534,459
612,049,617 487,894,773
(910.04 ) (904.66 )
47,078,776 37,751,781
70 ) @0 )
47 30 22 53 30 25
611,053,325 908.29 471,494,584 903.81
47,092,444 70 36,517,226 70
45,850,966 36,051,572
0 0
564,511,134 435,272,880
691,225 170,132
611,053,325 471,494,584
(908.29 ) (903.81 )
47,002,444 36,517,226
@0 ) @0 )
48 30 23 54 30 10 22
580,414,027 909.36 449,886,220 903.54
44,678,503 70 34,854,089 70
45,196,297 34,556,660
0 0
535,042,358 414,459,861
175,372 869,699
580,414,027 449,886,220
(909.36 ) (903.54 )
44,678,593 34,854,089
@0 ) (0 )
30 24
30 10 22
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30 10 22
€))
@
30 23
46,848,065
46,848,065
30 10 22
1
131,120,518
131,120,517
30 23
30 10 22
30 24 30 10 22
30 23 30 10 22
0.3920 0.3208
10,000 3,920 10,000 3,208

Euro Stock Premium Fund

5,182,011,591

1,553,048,873
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13,111

13,104

5,182,024,702

1,553,061,977

()
30 23 30 10 22
14,102,400 4,886,859
9,568,674
35,212,012 27,142,005
78,795 90,641
31,352 12,224
49,424,559 41,700,403
49,424,559 41,700,403
14,997 14,997
126 195
15,123 15,192
15,123 15,192
49,429,235 41,707,971
19,799 22,760
49,409,436 41,685,211
49,409,436 41,685,211
49,424,559 41,700,403
30 24
30 10 22
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30 23 30 10 22
49,829,058 49,429,235
554,608 170,115
954,431 7,891,379
7,581,704
8,016,425 7,876,865
552,681 552,681
71,698 71,698
1,998,801 1,998,801
13,111 13,111
96 96
2,699,766 2,699,766
20,915 20,915
9,993 9,993
26,385,980 26,385,980
249,776 249,776
249,776 249,776
799,281 799,281
9,992 9,992
9,992 9,992
9,992 9,992
9,992 9,992
699,301 699,301
9,989 9,989
9,990 9,990
9,992 9,992
9,992 9,992
49,429,235 41,707,971
49,429,235 41,707,971
19,799 22,760
30 24
30 10 22
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30 10 22
o
@
30 23
201,068
201,068
29 26 30 23
30 10 22
86,869
86,869
30 26 30 10 22
30 23
30 10 22
30 24 30 10 22
30 23 30 10 22
0.9996 0.9995
10,000 9,996 10,000 9,995
67 11,000,000 11,004,125
77 6,000,000 6,034,308
80 6,000,000 6,057,600
85 4,000,000 4,045,972
27,000,000 27,142,005
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Euro Stock Premium Fund

2017 12 31 IFRS
2017 12 31

2017 12 31 2016 12 31
) 2,945,029,491 2,854,036,910
270 35,760,981
65,491,888 6,211,855
9,575,789 -
3,020,097,438 2,896,009, 746
65,491,888 39,114,297
9,575,789 2,858,269
75,067,677 41,972,566

)
9,058,781,553 9,304,587,252
(6,113,751,792) (6,450,550,072)
2,945,029,761 2,854,037,180
3,020,097,438 2,896,009, 746
2017 12 31 2016 12 31

98,777,812 1,783,497,972

48/129



)

@

)

(

)

)

)
)

(

()
)
)

)

)

89,087,593 (2017 12 31

J))

QD))

49/129

EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

46,830,476 (616,997, 668)
289,967,804 (1,481,960,676)
435,576,092 (315,460,372)

6,921,585 9,404,596
2,768,634 3,761,843
9,690,219 13,166,439
425,885,873 (328,626,811)
425,885,873 (328,626,811)

2017 12 31 2016 12 31

425,885,873 (328,626,811)

(1,391,734,400)
(89,087,593)

(817,365,771)
(1,770,331,533)

1,726,627,692 3,607,221,485
(46,830,476) 616,997,668
(289,967,804) 1,481,960,676
(9,575,789) 55,223,697
26,377,591 19,172,918
351,695,094 2,954,252,329
1,332,454,367 831,095,295

(1,719,910,172)

(3,749,586,733)

(387,455,805)

(2,918,491,438)

(35,760,711) 35,760,891
35,760,981 90
270 35,760,981

)  1,770,331,533 (2016 12 31
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@ 89,087,593 (2017 12 31 )
1,770,331,533 (2016 12 31 )
®) 0.20
2017 12 31
IFRS
IFRS
IFRS 10  IFRS 12 IAS 27 2012
IFRS 10 IFRS 12 IAS 28
2016 1 1
2017 12 31
2014 4 25
IFRS 9 2014 7 IFRS 9
IAS 39
. IFRS 9
IFRS 9
IAS 39 IFRS 9 2018 1 1
. IFRS 9 3
(FVOCI) FVTPL IFRS 9
1AS 39
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2.1

IFRS 9
IFRS 9 IAS 39
IAS 39
IFRS 9
. ocl
<IAS 39 IFRS 9
<IAS 39 FVTPL
IFRS 9 FVTPL
SPPI
IFRS 9
IFRS 9 IAS 39
IFRS
9 IAS 39
. FVTPL
. 12
IFRS 9
2017 2016 12 31
~ 2017 2016
270 35,760,981
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2,945,029,491

8,313,040,627

2016

2016

2,854,036,910

8,512,015,850
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IAS 12
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30 23 30 10 22
6,679,680 1,102,769
2,159,269
133,818,222 95,547,776
95 95
140,497,997 98,809,909
140,497,997 98,809,909
132,389
21,956 14,711
1,188,351 797,211
8,314 5,542
1,351,010 817,464
1,351,010 817,464
132,389,094 101,198,139
6,757,893 3,205,694
32,531,415 36,277,071
139,146,987 97,992,445
139,146,987 97,992,445
140,497,997 98,809,909
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29 10 24 30 24
30 23 30 10 22
12,259,880 13,123,790
1 3
14,917,393 20,747,335
2,657,512 7,623,542
2,047 1,387
21,956 14,711
1,188,351 797,211
8,418 5,769
1,220,772 819,078
3,878,284 8,442,620
3,878,284 8,442,620
3,878,284 8,442,620
1,390,711 80,306
7,439,398 6,757,893
4,168,772 13,012
4,168,772 13,012
2,230,315 1,614,285
2,230,315 1,614,285
132,389

6,757,893 3,205,694
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30 24
30 10 22
@
@
30 24 30 10 22
30 23 30 10 22
108,059,218 132,389,094
56,615,028 1,559,449
32,285,152 32,750,404
132,389,094 101,198,139
3,205,604
29 10 24 30 24
30 23 30 10 22
30 23
125,272,224 9,462.43
132,389 10
9,582,272
0
92,608,420
23,081,532
125,272,224
(9,462.43 )
132,389
(10 )
30 24
30 10 22
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30 10 22
@
@
30 23
1
11,995,387
11,995,388
30 10 22
19,812,801
19,812,801
30 23
30 10 22
30 24 30 10 22
30 23 30 10 22
1.0510 0.9683
10,000 10,510 10,000 9,683
Euro Stock Premium Fund 318,811,400 95,547,776
96 95
318,811,496 95,547,871
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Euro Stock Premium Fund
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30 10

1,613,031,663

34,614,080

1,578,417,583

5,025,540,311

0.3141

95,076,042

35,102

95,040,940

100,233,933

0.9482

51,672,241

10,020,674

41,651,567

41,672,951

0.9995
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2019 4 1

20
60,000,000
33,870,060
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2019

2018 12 28
460 5,571,176,784,447
91 431,508,495,114
1 28,472,849,546
112 295,752,952,848
664 6,326,911,081,955

2018 12 28
301 2,867,526,432,105
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21 61,775,199,662
75 259,990,904,734
397 3,189,292,536,501
38
59
19 52
52 38 38 57
19 52
33 29 30 31
193 34
30 30 30
193
2019
46
47
(
29 31 30 31
13,279,384 20,873,870

20,008 20,010
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351,526 402,249
40,544 39,030
5,511,715 6,332,203
1,297,104 1,725,215
343,523 316,407
20,789 50,321
482,535 715,988
5,560 10,891
21,352,691 30,486,188
198,767 185,371
261,096 300,694
459,864 486,065
493,806 409,765
141,025 5,755
68 56
3 -
634,903 415,576
12,098,372 10,616,594
10,412,523 10,412,523
677,681 658,505
61,282 69,423
7,819 7,819
871,577 678,459
24,129,257 22,443,325
25,224,025 23,344,968
46,576,717 53,831,157
29 31 30 31
304 84
80,380 92,326
655 649
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140,124 137,522
2,424,318 2,783,763
52,903 236,739
2,564,625 3,433,641
160,571 547,706
661,467 1,785,341
1,001,068 1,507,256
445 1,408
7,086,864 10,526,438
3,177,131 3,319,830
40,167 99,721
2,174 3,363
3,219,473 3,422,915
10,306,337 13,949,354
2,000,000 2,000,000
8,628,984 8,628,984
8,628,984 8,628,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
23,493,074 26,561,078
25,314,279 28,382,283
35,943,263 39,011,267
327,116 870,535
327,116 870,535
36,270,379 39,881,802
46,576,717 53,831,157
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28 1 29 1

29 31 30 31
31,628,014 36,538,981
5,649,190 8,362,118
1,726,511 1,440,233
5,000 5,000
61,268 128,324
54,261 55,820
39,124,246 46,530,479
14,908,517 16,961,384
366,227 353,971
1,140 1,140
1,325,978 1,654,233
4,343,104 5,972,473
46,030 40,066
338,254 339,048
21,669 -
20,054 45,465
2,516,497 2,582,734
24,896 34,333
149,177 136,669
24,061,549 28,121,520
225,885 196,529
6,121,741 6,190,716
610,533 601,375
989,925 1,566,810
23,136 25,709
317,928 256,413
229,248 220,569
268,527 282,036
622,662 654,286
423,954 419,884
384,068 329,756
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28

335,840 285,490
10,553,451 11,029,580
4,509,246 7,379,378
106,651 51,335
745 520

1,721 2,622
1,474 894
12,592 10,669
123,184 66,042
9,737 5,125
1,084 013
10,821 6,038
4,621,608 7,439,383
353,462 61,842
2,579 30,980
356,041 92,822
8,157 354,695
43,644 141,666
15,012 9,634
3,894 -
21,175 -
91,884 505,996
4,885,765 7,026,209
1,391,996 2,350,891
25,454 280,166
1,366,541 2,070,725
3,519,223 4,955,483

29 31
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2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,984,811 23,806,015 34,434,999
2,010,960 2,010,960 2,010,960
3,519,223 3,519,223 3,519,223
1,508,263 1,508,263 1,508,263
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 23,493,074 25,314,279 35,943,263
517,775 517,775 34,952,774
2,010,960
3,519,223
190,658 190,658 190,658
190,658 190,658 1,317,604
327,116 327,116 36,270,379
29 30 31
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 23,493,074 25,314,279 35,943,263
1,887,480 1,887,480 1,887,480
4,955,483 4,955,483 4,955,483
3,068,003 3,068,003 3,068,003
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 26,561,078 28,382,283 39,011,267
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327,116 327,116 36,270,379
1,887,480
4,955,483
543,419 543,419 543,419
543,419 543,419 3,611,423
870,535 870,535 39,881,802
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@
©)
)
( )
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@

@)

( 29 31 ) ( 30 31 )
291,976 312,784
651,918 768,929
( 29 31 ) ( 30 31 )
10,000,000 10,000,000
10,000,000 10,000,000

Sumitomo Mitsui Asset Management(New Y ork)Inc.
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