EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2023 12 5

03-5293-3667

7,000

1/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11

7,000

2023 12 6 2024 6 5

UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

MSCI SRI 5
MSCI SRI 5
MSCI SRI 5
MSCI SRI 5
USD

Ea{a BUIE(E - 2 ENSEE _
# =
B M
L TE & % | duserzm
&% A FRnE (8
IBMNEYIZ(E T i EE ST il
m ( )
EEES

4/80




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooaod

BEHREE | REEE | BE SR EEEE B w5 HERA 2 Fuld A
= F1@ [FO- sk
—f & TGHE)
*EH F 20
o[ Bl i B=®
F 40 BiE 225
1% 2% dk# FrRIU=-272F (@b
—# £ 50 [ 1
ik 0 D
ik
T Mith F1z@ (FIF TOPIX
LY B &R
( 1 FEFZT
B
TEEERE i I RN L b
T Mith FrA T Mith
T Mith 5 [ 1 |FUA (Mstl 2 — )l F o 5RI
(3% = (S5 A 2 B Sl e R O
(s —# ) iR L9k 5% 2aF
(chE e = RO
EEE w3 CES|E
AL 4. FBE ~
el
[ 1 Iv—zd
ERESEER
EEEOTEEY

@

@

@

@

®

@

@

® ( )

5/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

®

*

®

o AN -

12 () 2 C )

6/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

)

225
TOPIX

https://www.toushin.or.jp/

7/80



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

1 &L T HBRAEIEUBS (LUX) 77V K-YUa—Y3aYX MSCl O—JbK-Y—
e U—LAR T UCITS ETF )~DigFi&:# 5 T.MSCI 7—JL K SRl O—-
A=K BUD bk 5% AV 2P — %4 9T KA V7w 2R (BEISRNAY GRS
~K—2) [CEREN T 3 READRERELET.

+MSCl D—JLF SRl O—A—i-BLo b 5% A2 F—F o w T B 27w iAR. KR
MM (E). #2(S). 4/ (F /AUGC)DER THENBL HROEROBIOND S, HE R NS
DICHWEDEIZAUCHMST SERERALRREINTLET.

HIFP /PR IPEAT- T ABRICLDBAESTUL. EICMSCI =)L K SRl O—A—iK
2 BUIES% A aAF—Fruld F-A Ty 7 A0RERAICEENICERETVLET.

HI7PFR.ESCERREMEEOEIBLEREL LTSD.ETFDOEREM U TESGETBEEE
ELTHET SEREROENEERZ 100%LTHILEERELTSDFET.

- ARRREICDOVTE. Bl & L THATOREA Y JRITLEEA.

2 IERENSTHD HERAETOSRBUBST Y b TRIRXY M —THF
w7,

- S 7 v VA LOENR PERAONESSERDSIH. UBSHEDD AT LEEMH L EE A 8K
DHEORBSITUA BB EGTVET.
- HBIOREROEMIZ. UBSFEY b vxI AL MUK USFy FHTLET.

[MSCI 9=l F SRl O—-H—-EL Pk 5% Va2 F—Fe o T B 27 2 2 (B35 2 2hA

. MREA—)EXYFI—2+ LTRELIEHR]

- MENE.SERCETSRE. e AT A IECENICHT SR OEI T EETE R
EEEELCESGENTERT -,

- MEERRRERET & XY FOYJ—3d.MSC! Inc.hoedENTED. EBRNGT—FEDLICRESN
TWST DS, +HERAND B &.

#UBS MSCIICEEE S GHBE.1 TP A- 77 FBELUMSCI 27— ¥ SRl O—#A—#iz>-el-2 - 5% 432
F—FowlE -7y oA (RElEESAH, CREAS—1)ICMLT MECIZAR—TREL E-TDEER
LWLEREEREELTHSTF. ESIC.ENS 77 FOREEASBOTRAED & 2 A.(The funds or securities
referred to herein are not sponsored. endorsed, or promoted by MSCI, and MSCI bears no liability with
raspect to any such funds or securities or any index on which such funds or securities ara based.)

s LHETFYECDVWTER. 77 FEROEESZON TS0, IBEKIFTUBS ETF (LU) MSCI )L E-V—3 v
= L A2 UCITS ETRITT . (LTFELG.)

8/80



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

BMSCI =)Lk SRl Q==L 5% A 2aF—FovTER-A2

TuOAER
LI PV FDRIFI—oTHH.MECIT—)L FSRAI O—-A—M2 LT Fo% A2 P—F v u T H-
A 27w Z AR KEEDRE(E). #5(5). /(2 (GO THEESRVEROEROHIDGTHS,
RAECH EMBOEHBEOE I ACHSTIERERALMETNTULET,

dnkalles - Staniond

| ESGEE

_-————_—_

ey
i & EHANEE  @HANES
FHEEMBLCOUT.
ESGIMU  yp n COOMAEHIS CEME.

2BDEAICOVTI0~0 Wi
DA I7 T  SAIt

(i )MSCHE & & D 3t (FEL MSCIE RHICEI T SWERH. UM ER T OR—OHHIZ. MSC! InciTRR
LET.

D HIT 7 ROttEd

- %77 FIZ,[UBS (LUX) F7¥ K- YUa—2 37X MSCI F—IL K- Y= v U—LARZSY T
UGITS ETFIB&UTUBSEMAER TSR 77 F(EHBMERSED) ERANS LT 77/ 1
A7 77 Y XLHCEARETLETY,

-UBS (LUX) 7/ F-YUa—2raX MSCI =)L F-Y—2rv U—-L AN TN UCITS ETF(LL
TS L SIRRESE ] £ LNET. ) QEANCOL TR EROBARRICSV TR B ERRTT L%
EEELFT.

(72 E-AT- 27 2ZCONT]

IR AT T AR AAPRBELCHERATBOTRE L. BNORABE(T 7 M) ICRR

L, SR EG SRRIER(T 7 F)TY.
S D

~ERNRSUINRERES

#ITF Y FOBERICHE>TRUBSFRY b IxIAY FHUKIUZT v FIC, BROEEICH T SR
ESELET.

[EFERESH] UBSF Ly b FFxIA HUKIU=ET v F(UBS Asset Management (UK) Lid)

[EFEOME]  HImAL 3% 35 & Ul D

9/80



EDINETOOOO
O00000000000000000(E12473)
OooOooooOoooooooooboood

WHITOEA
EEGEATOERCH > T R— N 77 UAORE SEET>TLET.

R—tosuA Rt Ty
2y - BB
R ARDERIVE < "EZ‘-"“J‘J#

#UTFUEDRANERETSRE LBERERR. UBST tuvh- ¥ A/HUKIUET v FFBRLET .. LEDEFET0
Al UBsSF ey FRIAVUKUEFHICSIT SEE R SERECERIC OV TRERLTNEY. H2E A A—
Ty,

202350/F0E

B 772 FORENRET HREEFEOME

tes UBS (LUX) 77~ F-YU1—3 VX MSCl DL F-Y—Y v U— LAR
BRINERIOES 200 UCITS ETF

iz L2202 BN RER
SREORN. its. /T AORDOEHFE OISV ERORIATRESNS
HRORF 5 MSCl 7—Ji I SRl O—A—M- LI+ 6% A2 2P —FvwIF- A

T w7 A (S =G, USDA—A) I TS CLEBRLET.
TSR MSCl P—JLF SAl O—-A—MZ-2LIF 6% 42 2P—FryTF-AY
T2 AEMAETHERONSETERANARELET,
RS UBsPEy b FRxIAVRUKIU=ETY E

EREEASOEE  UBSENRMEN TS - T 7 Y F(ES RN aRGt)
EE EPEE R e (AR

DOEDIT—2 vll-~——ESUEHTRAE S LUAADOART DR R
BRORXET# ERRNEICHIEANSEL FENENE B EEMEORENEREER
BLTERETLET.

UBSEMBEN TS5 2 TT—97 0 FEalB. GO U AN DM C AL RE
FERNHR TERANE S LET.
Tate UBSFLw - FaIA S

# R REEORNERTRENEAOSDTED, SETRZ CEEINS I A0E0ET.

10/80



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

O iR IR

R R{ESERE 5D RS BRERIFERA.
Hi~OEEER L FEEhA.
HAREREDEASS BiFRERIFE T A

TVFERAIEL. EEHBRAREICSVLTRTUI T «
TSI ETOWBEHBOET . TOWAS . MBI, &=

FUIT « THS|DEERA BEAUTRARERICADE LS URIERCDHENESTUICE
ALl TOABRERE L BS - ARDREERRTSE
MLIAICIERIRLER A
R E &I F AL IO L. SRIRRIERA B0 — 8 EEA
B — SRS R B S A DR S EREEREBEORNICEDS I ZIAR—-3r—DHllvo X

IL—TEBHWESICESLEVEHICZ. SRR REEAI D
HRNIEGIE. BN EOHRERID 1 0%LIMELET.

—DEICHT SBAE LI AN - v—. 3%

BIOAR—Ie—8BLUTU/IT+TEL B LT ENENEREMEORNRERRD10%. §8T
FAR—IJr—DEREMEONNERRICH 20%LAELET.

TakE

SRR (RN S L TEF9A5H. S8 EEDOWAS I3 REEH.)IC. Bl & L TR FORICE I
ETLEY.
+ S REOKEIZ . EREREONE S E30A LS S TR (VERESHFT.)GOERMELET.
- RS ENE. FEOEEAT. miiESEWE L CTEESHFELET. AL . SRS ORI T Yy
EEgDEVLWCENEDET.
- RROSRICSTED S EHBCOVTR EROBXGH ICEDVLTaFBs S A—DERETVET.

FRROIESOIIVSAUTDERC OV TEETSHOTEB O A,
#OESR. ML TRNELDERLTERREEETICELLRES NI TR ERESH S ORNICE o TR 8BS
REFRNTRORDTRETT.

EHOAF 10—y v TH]

-UBSFEY B RRVAY AT LT. EEBOAF 10— E2 e T O— FESTHIBERS ~0
BAFFHLTED SHICHEVVTEHEEEEAF 17— Fiw - J— FOZFI ANERHLTVLET,

 EBOESGICMT I I —F/AEAH L BECNEUR 2 -BREICDWT T /-3 R ET
WFE—ALTHERSTEET D CEIC.AEERSE LTREERISEEATLET . BRARICE
SWENES —r—2 v T EEPHEBEEORIRANERROES S RNICARE T 280TED. N
BAF1U—Fow 7. BRFESCETEHRT IR .4/ ADEBEEREL.EBESAD
BEFEENRSHICRETELEATULET.

-UBSFPEw -RRIAD D N—TDAFAT—Fo TR ESUICERASEFCDOEFELTE.
LD —Li—0E S8R < IEEL.
http.//japan1 ubs.com/am/pages/importance/ssc

AEWE, BEMEORRN, HREBEFICE > TR IEOLSEERNTELLBANBEDET.

11/80



2019 1 29

2021 4 1

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

|

FFrE ]

UBS MSCIHEHEES GH,
A TR -7 F

I HiL=it |
UBSFizo |- 73 AL M S
- 155EET E MEREE

F-

SR

15538
>

 BiRRE s LIMERHS R O] QY

S SERITH R

— ;

| ssean |

1581 MAREE - (R
EEERfE T Y

#e ERCEEICEAT S

HERR T EEE 3

[ e=Eman |

#A
E& Dind

UBSTFEy I -v+7ArF (UKD

Vs F

- EREERER MESEER I T 7 L FRER
rE—{1

iRl

B D388

—

Exs

- BEOIELE LR

- B, WREESECE & LA ERE DR
- BiRRE S LIREAETROIET AF

L4

[ BEE (RN ]

12/80



EDINETOOO OO
I = 2 )
OO0oOdOoOoooooooooooodn
WD FRE.TUBS (LUX) 7 RV a=2 32 & MSCI D=l R-Y=2p = LARIT T
UCITS ETF]S &UTUBSHBAS R 7S A 77 FEHBMISERG () | B8 RETH I 72 B
A7 0P XAXTERETVETY.
-UBS (LUX) 7> F-YUa—232Z MSCI D=L F- V=2 v —LAR2 )L UCITS ETF(LL
THEE LBEFER | EVWVET)OEANCOLTR. AROBAKRCSLTHEBUERS T C &
BxLET.
(PP EAT TP XCDNTI
D2 R-F7-Jrp20X & B PANS S CHERESTIOTRGL . SHOEEERE(DO 7Y D ICEE
L. ERETSRRER(DOFPTTY,

HIPHD

oA W oo B

e aanes ASTIIATPUE  aeen
EEFAERTSA- 7P HRTo
(R AT ) WitEY

BN 7P FOBAICHE-TR.UBSFY - FRIA MUK UEFT v FIC.EBBEOEEICM T S8R
EELET,

[ESESEAEM] UBSFEY - F2IAL FUK)UEF v F(UBS Asset Management (UK) Ltd)

[EEOAE] MG HESLIUEEOER

2023 9
2,200

1996
1998 4 28
2000

ESN
[EE

~
=

2002 4 8
2015 12 1 UBS

UBS CH-8001

21, 1
45 600 00

MSCI SRI 5

UBS UK

13/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS  LUX MSCI
UCITS ETF
( )
2 1
2 1 15 )
19
UBS LUX MSCI
UCITS ETF
2 2
2 1 14
2 2
2 14
UBS  LUX MSCI
UCITS ETF
MSCI SRI 5
usD

14/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodonooodd

MSCI

SRI

UBS

UK

0.22

CP

UBS

0.044

0.04

15/80



i

EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

- E $ -
UBSTHb-T3/ L4 {H)

HrEi =R L3P nad B

SR B R ] L il

» FERAAE0 BT N RESD 0 0D

« MEWEN MEES. AR TN D
Tz TORLE ¥

WE XTI ST
= PR AT 4T
Y2 iR A F S oD D W

1
T ES
. WED BEBHO RS LU AR BTN R SEIDMIRREESE
o WERIF 15 1R
- A &M ER SROEE HIICMTERT
« FIZICAREL - E O RO % e — S
.
i TIES i
LT A il Al v
WERE || WS oow | D || wee T
Vot I V2 R
EiR

Pede 1 E-

« W= A
YA O FAECEOUR 0 WELT S NS LTI ED . n‘{ﬁm{‘ma;nmﬂfm
EEED i b T R

L2 TUv B2 e SU T IR T 1 F 520 R

+ EaEFEROLM
BLUF a—F Uiz 2% EO WS ¥ g#ﬂ#w:lnm::—

BRCE. RAOHTHTAEE0OWN %

10 15

10

16/80



61

10

2023 9

20

17/80

13

10

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

18/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS

37 6

19/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2023 9

20/80



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooonoad

Y FOFHREERUSEEFEARSENROERE Tr Y FLORBNTRES SALORBROLR

2018% |1 0F%—-202380R% 2018% 10A%~-202350A%
= ST AT (e — SEARSNEREE N C BT IEEE T R
= il T DA R ) [ A] (%) EREETA BRE o FOm
25,000 1 100
20,000 BO B0
15.000 \/\,\M/f e
10,000 : 40 4D
5,000 20 20
D o o
20 20
40 <80
i i i i B0 =0 -
20186104 201050 2020%0H D021 S0 S022%0H 2023408 S7rF BXA RARS FREA BN TEER FREe
S PR RESE I R OSEE FAR AL SO ES T L TR RLE (9]
HOTI.ETORES 10,0008 LCEMEL. FEDONT SRRL 0L ‘H & B RGN BN CEEN CEEN 9 NER
ot Sk = i L L]
« SRRASIL. 20185 1000 5200 NEFMOBELL LD G150 | o2 1] 421] 588] 6271 54| 78 215
R L B T & 1274 160]a 12.4]5 104] 455 AE]1] 4B

50,2008 1R T, KB ) AL WIS 2o 730[ e8| 150 E0 an06 80 3%
LTyt~ F7—o(M80 D=L K A XA —Fy
B 72 7 A (RSN, SRS —2) | DN R B OMRBERTL  pag | o RNGRRIIARERNCIETESLICHELED

THOEY. '!‘(ﬂlﬂ:.l.xf!ur_/ FOMS RN O E .
» 20165 | 0B 520235 SROSFROE RS &) SRORBEORL
Bl SR R L BOT T,
081, 47 7 FOREELUR DERIR R S8 E LT I 57 2 PO
SF s BT RELTEDET.

*HEEATARSEES LS ERAEL RSO SEES SR BOLAELTHEL CHL. ERNESELL U EROERERCE LT ELESE
REFiRua§erEOEY.

EERE S ST0EN
H & A EEASENE(TOP) Sk a)
AR - MSOOSY A A T 23 ESAS, RRA~—2)
FREA - MSOTIT—J2 27—y k- 7w 72 RHAS. FRR~—2)
HEES NOMURA-BOIEN
ERES - FTSEERER > 7T+ 72 H<Bx. BaR~—2)
FREN - JPELHGREEMAO—) Ul Ta IT—2 2 7 FEME~—2)
(RO R VL LIERT AR LT ML THNEY.

CHEEURR 7 53 LR R ROHIICHEL VRN OLT
RESR. 7/ ANSaTIAENE oS CALEH BHESERRSHAL T ET AL BRI S US MR T — S 80N
F. TOMBICOLT, B8 . 220 BN MRS @ms E 30— VOGEESLETA AL SHERECME L TRERSECZHRY
NELDERT U Res. SRR RO TER T SRERU—YOmEIT DT A SO Rl E oA

- Wl (TOPDO (E=d )
S RSN (TOPUOICH T LA, MR EE Ot — U0 it PO Nt f PSR Ot CRELET.

 MBOIT 4o - of T 52 ESAD . SRR —2)
CMEBOTT— - T = o b o T w SRS AS. IRE—3)
MECH 7 22 ICM T SN I s T Os—00miEiE. MSO inc (CRRLET.

- NOMURA-BPIEN
NOMURA-SHICM T SR 0. SN R T Ot — DRI, B o Fa— v U—UT—F B0 TILT « R a Nl L E Y.

- FTEEERER 7+ o2 (R <Bx. AR~<—1)
FTEEERER- =7 » 22T TR, B8R D20l e TR — DR, FTSE Fixed income LLOICRRLEV.

- JPEILHGREEM SO —I UL F £ IT—2 774 Himal~—2)
JPENAAGBHEM IO U 7« T2 7 74 FEM T &8P, TSRS OR—00OMEIE. J P Morgan Securities LLCICRRLET .

21/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.2145 0.195
x
0.195 0.020 0.150 0.025
)
UBS  LUX MSCI UCITS
ETF
0.22
0.044 0.04

22/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.22

0.2145 0.195
0.4345

0.1

EDINET

23/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

NISA 2024 1 1 NISA
20.315 15.315
20.315 15.315
20.315 15.315
NISA
NISA
NISA
NISA
2024 1 1 NISA
15.315
( )

24/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

<HBESICRTIZAA-JH>
1) DES

-
-} FERSEEE ) (1)

HiCiEdD
EEEOERCF I EEL

i
@

. RS EeS ) ()

TR IR ESCRNREES) (IERD
| AERO
2EEDOENEE

@

HAI=E
Sfeftf i
- e
S
Ot

a) . ) QRs

]
Stk

2023 9

2023 9 29

9,933 0.00
1,381,614,111 95.63
( ) — 63,051,610 4.36

( ) 1,444,675,654 100.00;

25/80



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

) ) ) ) )
UBS (Lux) Fund Solutions - MSCI 363,969 4,004.63  1,457,561,376 3,795.96  1,381,614,111[95.63
World Socially Responsible UCITS
ETF
10,020 0.9915 9,934 0.9914 9,933 0.00)
0.00
95.63
95.64
1
1 (2019 9 5 ) 35 35 1.0622 1.0622
2 (2020 9 7 ) 171 171 1.2053 1.2053
3 (2022 9 6 ) 880 880 1.6625 1.6625
4 (2022 9 5 ) 1,203 1,203 1.7024 1.7024
5 (2023 9 5 ) 1,454 1,454 2.0835 2.0835
2022 9 1,117 — 1.5918 —
10 1,219 — 1.717] —
11 1,197 — 1.6906 —
12 1,149 — 1.5844 —
2023 1 1,204 — 1.6718 —

26/80



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

2 1,230 1.7304 —
3 1,216 1.7297 —
4 1,215 1.7391 —
5 1,296 1.8661] —
6 1,399 2.0125 —
7 1,419 2.0467 —
8 1,451 2.0822 —
9 1,444 2.0168 —
1
1 2019 1 29 2009 9 5 0.0000
2 2019 9 6 2020 9 7 0.0000
3 2020 9 8 2021 9 6 0.0000
4 2021 9 7 2022 9 5 0.0000
5 2022 9 6 2023 9 5 0.0000
1 2019 1 29 2009 9 5 6.2
2 2019 9 6 2020 9 7 13.5
3 2020 9 8 2021 9 6 37.9
4 2021 9 7 2022 9 5 2.4
5 2022 9 6 2023 9 5 22.4
)
100
1 2019 1 29 2009 9 5 38,911,018 5,400,014
2 2019 9 6 2020 9 7 165,786,259 56,982,688
3 2020 9 8 2021 9 6 623,318,654 235,778,289
4 2021 9 7 2022 9 5 516,451,628 339,325,504
5 2022 9 6 2023 9 5 226,460,119 235,384,748
()1

27/80



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

LIPS

ORFOCERFRNIZRXAHON— LAY FLEHRERH TTRBLCIEHFET,
CEARBRS<FTOEZORETHD  FROBFARENRI IOOTRBDFEA.

BEHM- HABEOME cozsxomonns) SEEOWE( sosrn. w=mm
) - - SRR B
i FRSSHEN) — SSEmre W @9 2019598 i
Sk 2020598 0o/
pisec PO21 %08 0"

) 2022%0R 0
e POZ3%aR o
taann EEEEn of
14,000
12000
10,000

8,000
il Al ] RN b=kl | b Lo forox A1 ]
s FEELRSPEN I SRR E (GREN RE T GEYEFToN 881
|33 00D MR P S & PENR L1 B0 L TN,
& EEL TR (B 1R TR,
FEQABEOUR 023508 09:58%)
M2 Ofng
BRE Y E= I
T 35 FPAUD —Eame T2 5 300,
E w404 7F FAON EERE S 00%
3 _TIET4P FAG - a4 750
_4_Lnfm —bh7 FAUT T2 Y
5 /ML A2AD TR AL P SO0,
B ASMLG—jbTa w9 S35 % TE%
7 HWTUTI-A0T EXNE] e
8 FFE - PAUH e i< M
@ N hie— FAUN TR 1.78%
10_t—lA7a—2 FoF b FAUN EEEE 1 47%
3 AT L3 B ki
E mE Wi EW WL
FAUR E7E0% %W :
[SE3 6.54% 5.00%
E=rei 344% WA A.400,
IR S10% 2 ~LATT KEEN
T 310% WIM-t—Ex 232%
_EOfE 1658% _E0d 20.80%

S0 SR, RERRAL S SO0 ) DIESORELS, [UBS (LX) 773 K- WU a—Ss WX MECH Tl Fu—
Lot Ul LA 2 20 JHG UICHTS ETF [OOSR R S SME T,

* BMEMSCIH - ERLTLET.

& 777 FIDEREER I LIUBS (LUK 27 -9l a—3 32X MBSO D=l - Y= U — LA m 2L UCITS ETE]
ESEETRBATICLET.

FRIEBFEOHE co23s0E20amg)

B ~LEF RN i

-m 5
- —— =
BN '.1m‘%'E'm' —— H-
20 -10.1% 4
L%

Foe 5. o PR MO ew SO TOEw ooy 200 . P PRI

#2011 95OV TESIEEH (201951 RE0H) PSSHETORES. 202085 rSORFE TORES,
201 BELRIRA Y FI— S OERRE L. MTAYF I - S0 LT US> F ¥ — 2 (MSCH 27—l H BR B%
VaAFP—Fp T P 27w 2 A (ES ME2NAS . IR~ — 2 WDl = B,

NFR—SRE ETOLEENETED. 77 FOREREETEE O =2 AL

28/80



UBS

http://www.ubs._com/japanfunds/

03-5293-3700 9:00-17:00

16

29/80

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

30/80

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

<EEMERLDHN >
(=) {SHBEDEE=7 7 FISES
ANBhTLAEMES A2 TE

BlAYICLYFMmL A HEEMIE= (=) SR EOBENS
Cb) BEREE (770 FOEHICEE
fi HERAEDIAR) EEELEED
(b) BiEtid
""""" B = TR
tEH mEEERO T
8l - &l
(=) {SEEETE
g o
§ 5 R BLEE = A
(=) —(b)
p
UBS
http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00
2019 1 29
9 6 9 5
2020 1 29 30

31/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

32/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

< SEREO THHN >
%
5 SHEERE g N
- BT BT =
2 ?j% = | | mEOFAER T e
& ig = g 3952k D %
) ; 22
30 | o@EPALLE| {B s
) A =
R bR
155 = e B 3:“
J:E E._E'_T.:LL ‘Ii'ﬁ = .E_E
l.n'_

http://www._ubs.com/japanfunds/

10

33/80



@

@

59 )
133 )

2023

9

5

193

2 1
EY

34/80

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( 38
( 12
(022 9 6



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2022 9 5 2023 9 5
16,566,262 28,599,397
9,949 9,934
1,189,621,892 1,428,133,408
1,206,198,103 1,456,742,739
1,206,198,103 1,456,742,739
835,768 337,012
162,149 180,693
1,102,565 1,228,682
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270,893,600 219,374,307
270,893,614 219,374,292
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529,854,940 706,981,064
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UBS (Lux) Fund Solutions - MSCI 363,969 9,744,360.05

orld Socially Responsible

UCITS ETF

363,969 9,744,360.05

(1,428,133,408)

1,428,133,408

(1,428,133,408)

1,428,143,342]

(1,428,133,408)
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141
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UBS (Lux) Fund Solutions - MSCI World Socially Responsible UCITS ETF

UBS MSCI ESG
2022 12 31 Annual Report

2022 12 31

62,279,890
576,263
62,856,153

9,157,328
31,720
9,189,048

53,667,105

85,151,338
(42,409,504)
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(3,327,988)
(1,380,752,955)
(51,488)
(446,271)
2022 12 31
( )
)
(0.23 )
Interpublic Group of Companies 125,001 4,163,783 0.11
Publicis Groupe 70,828 4,491,626 0.12
(0.12 )
Bunge 47,893 4,778,285 0.12
(0.85 )
adidas 54,615 7,429,367 0.20
Burberry Group 117,121 2,859,963 0.08
Gildan Activewear 60,716 1,661,574 0.04
Hermes International 10,001 15,423,298 0.40
Puma 35,802 2,166,488 0.06
VF 101,759 2,809,566 0.07
(3.04 )
Cummins 44,404 10,758,645 0.28
Rivian Automotive - Class A 98,498 1,815,318 0.05
Tesla 840,050 103,477,359 2.71
(0.58 )
APTIV 85,372 7,950,695 0.21
Compagnie Generale des Etablissements Michelin 211,228 5,857,876 0.15
Lear 18,698 2,318,926 0.06
Magna International 85,153 4,780,056 0.13
Valeo 68,052 1,212,895 0.03
(5.53 )
Banco Bilbao Vizcaya Argentaria 1,896,253 11,401,949 0.30
Bank Leumi Le-lIsrael BM 475,645 3,951,015 0.10
Bank of New York Mellon 240,027 10,926,029 0.29
Bank of Nova Scotia 379,103 18,561,344 0.49
BOC Hong Kong Holdings 1,199,500 4,088,008 0.11
DNB Bank 298,295 5,888,079 0.15
Hang Seng Bank 248,600 4,134,335 0.11
Huntington Bancshares 445,162 6,276,784 0.16
Intesa Sanpaolo 5,202,430 11,537,661 0.30
KBC Group 80,558 5,165,407 0.13
Macquarie Group 116,720 13,215,497 0.35
National Bank of Canada 106,143 7,146,703 0.19
Northern Trust 63,651 5,632,477 0.15
PNC Financialrvices Group 130,375 20,591,427 0.54
Regions Financial 289,459 6,240,736 0.16
State Street 116,097 9,005,644 0.23
SVB Financial Group 18,627 4,286,818 0.11
Toronto-Dominion Bank 572,965 37,072,838 0.97
Truist Financial 416,422 17,918,639 0.47
United Overseas Bank 360,200 8,244,960 0.22
(4.62 )
Coca-Cola 1,296,886 82,494,919 2.16
Coca-Cola Europacific Partners 67,282 3,722,040 0.10
Coca-Cola HBC 59,390 1,409,516 0.04
Keurig Dr Pepper 244,318 8,712,380 0.23
PepsiCo 434,708 78,534,347 2.05
Suntory Beverage & Food 44,400 1,514,268 0.04
( )
)
(1.25 )
Carrier Global 268,194 11,063,003 0.29
Daikin Industries 78,300 11,987,267 0.31
Fortune Brands Innovations 39,134 2,234,943 0.06
James Hardie Industries - CDI 143,473 2,568,620 0.07
Johnson Controls International 218,201 13,964,864 0.37
Lennox International 10,815 2,587,272 0.07
Masco 69,807 3,257,893 0.08
.70 )
Akzo Nobel 56,373 3,763,863 0.10
Asahi Kasei 389,700 2,780,428 0.07
Croda International 43,223 3,433,615 0.09
Ecolab 80,444 11,709,429 0.31
Evonik Industries 66,131 1,265,821 0.03
Givaudan - Registered 2,916 8,928,911 0.23
International Flavors & Fragrances 81,284 8,521,815 0.22
Johnson Matthey 56,819 1,453,754 0.04
Koninklijke DSM 55,143 6,726,708 0.18
Mitsubishi Chemical Holdings 393,200 2,040,426 0.05
Nitto Denko 44,000 2,551,063 0.07
Novozymes - Class B 65,347 3,300,245 0.09
Nutrien 170,278 12,422,584 0.33
PPG Industries 73,843 9,285,019 0.24
Sherwin-Williams 77,099 18,297,906 0.48
Sumitomo Chemical 508,500 1,826,738 0.05
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Toray Industries 416,900 2,327,398 0.06
Umicore 66,285 2,427,887 0.06
(4.44 )
Ashtead Group 134,494 7,636,153 0.20
Automatic Data Processing 131,397 31,385,487 0.82
Brambles 433,928 3,551,818 0.09
Bunzl 106,636 3,539,038 0.09
Bureau Veritas 92,977 2,442,042 0.06
Intertek Group 51,562 2,502,046 0.07
MarketAxess Holdings 11,868 3,309,867 0.09
Moody*s 52,101 14,516,381 0.38
Quanta Services 44,768 6,379,440 0.17
Recruit Holdings 453,200 14,347,011 0.38
RELX 596,686 16,422,208 0.43
Ritchie Bros Auctioneers 35,380 2,042,193 0.05
Robert Half International 32,884 2,427,826 0.06
Rollins 69,955 2,556,156 0.07
S&P Global 107,451 35,989,638 0.94
SGS - Registered 1,925 4,473,357 0.12
Transurban Group 965,088 8,495,078 0.22
United Rentals 21,910 7,787,252 0.20
(0.37 )
Computershare 164,625 2,924,980 0.08
Fujitsu 61,400 8,197,059 0.21
Nomura Research Institute 127,300 3,005,339 0.08
(1.47 )
Beiersdorf 31,257 3,576,087 0.09
Colgate-Palmolive 250,743 19,756,041 0.52
Kao 149,400 5,950,184 0.16
L"Oreal 75,720 26,958,928 0.70
( )
)
(1.03 )
Copart 137,099 8,347,958 0.22
D"ieteren Group 7,996 1,529,244 0.04
Fastenal 181,954 8,610,063 0.23
IMCD 17,885 2,541,535 0.07
LKQ 81,606 4,358,576 0.11
Pool 12,817 3,874,964 0.10
Toromont Industries 26,100 1,882,159 0.05
W Grainger 14,494 8,062,288 0.21
(3.31 )
abrdn 662,627 1,508,463 0.04
Ally Financial 94,196 2,303,092 0.06
American Express 201,499 29,771,477 0.78
Ameriprise Financial 34,069 10,608,064 0.28
ASX 61,230 2,824,403 0.07
BlackRock 47,533 33,683,310 0.88
CME Group 113,316 19,055,219 0.50
Deutsche Boerse 59,675 10,279,262 0.27
Invesco 115,322 2,074,643 0.05
Isracard * 0 1 0.00
Schroders 220,370 1,155,763 0.03
Singapore Exchange 262,800 1,753,698 0.05
St James"s Place 168,429 2,218,506 0.06
T Rowe Price Group 70,326 7,669,754 0.20
Western Union 124,318 1,711,859 0.04
(0.63 )
Brookfield Renewable - Class A 34,400 946,225 0.03
EDP Renovaveis 89,060 1,956,113 0.05
Elia Group 10,987 1,557,196 0.04
Eversource Energy 109,563 9,185,762 0.24
Hydro One 105,224 2,816,690 0.07
Mercury 233,918 822,554 0.02
Meridian Energy 437,791 1,450,856 0.04
Red Electrica 122,338 2,122,990 0.06
Terna - Rete Elettrica Nazionale 430,097 3,167,244 0.08
.75 )
Generac Holdings 20,120 2,025,279 0.05
Prysmian 80,524 2,978,653 0.08
Schneider Electric 169,359 23,627,419 0.62
(1.03 )
Agilent Technologies 92,910 13,903,982 0.37
Allegion 28,082 2,955,911 0.08
Azbil 43,400 1,093,676 0.03
Fortive 108,173 6,950,115 0.18
Mettler-Toledo International 7,224 10,441,931 0.27
Trimble 76,854 3,885,738 0.10
(0.29 )
Plug Power 163,189 2,018,648 0.05
Vestas Wind Systems 314,493 9,121,757 0.24
(0.19 )
Acciona 7,749 1,421,633 0.04
Lendlease 237,221 1,261,232 0.03
WSP Global 39,468 4,575,835 0.12
(0.08 )
Vail Resorts 12,469 2,971,986 0.08
(0.10 )

Kurita Water Industries 34,800 1,440,055 0.04
Pentair 49,491 2,226,105 0.06
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( )

)

.44 )
Aeon 200,800 4,235,298 0.11
Coles Group 427,662 4,849,117 0.13
Conagra Brands 150,243 5,814,404 0.15
Danone 201,587 10,591,521 0.28
General Mills 187,152 15,692,695 0.41
George Weston 23,650 2,932,185 0.08
Hormel Foods 95,532 4,351,483 0.11
J Sainsbury 562,142 1,472,089 0.04
Jeronimo Martins 87,074 1,875,321 0.05
Kellogg 78,738 5,609,295 0.15
Kerry Group - Class A 51,294 4,611,592 0.12
Kesko - Class B 94,696 2,083,945 0.05
Kikkoman 44,400 2,335,337 0.06
Kobe Bussan 42,200 1,212,157 0.03
Koninklijke Ahold Delhaize 334,391 9,578,623 0.25
McCormick & Co - Non-Voting Shares 77,826 6,450,997 0.17
Metro 76,334 4,223,595 0.11
Mowi 129,582 2,199,382 0.06
Nissin Foods Holdings 18,800 1,484,679 0.04
Orkla 240,001 1,728,319 0.04

(0.40 )

Holmen - Class B 31,093 1,235,126 0.03
International Paper 104,651 3,624,064 0.10
Mondi 154,339 2,616,800 0.07
Smurfit Kappa Group 83,631 3,084,658 0.08
Stora Enso - Class R 167,376 2,349,010 0.06
Svenska Cellulosa - Class B 195,580 2,476,777 0.06

0.24 )
Atmos Energy 43,736 4,901,494 0.13
Enagas 82,150 1,361,147 0.03
Sham 639,477 3,089,594 0.08

(3.10 )
Align Technology 23,469 4,949,612 0.13
Carl Zeiss Meditec 12,656 1,592,488 0.04
Cochlear 20,637 2,856,656 0.07
Coloplast - Class B 36,588 4,263,791 0.11
Coopers 15,650 5,174,985 0.14
Demant 30,364 839,081 0.02
Dentsply Sirona 67,133 2,137,515 0.06
Edwards Lifesciences 196,859 14,687,650 0.38
EssilorLuxottica 89,962 16,245,214 0.43
Hologic 80,005 5,985,174 0.16
IDEXX Laboratories 26,286 10,723,636 0.28
Insulet 22,017 6,481,585 0.17
Novocure 29,753 2,182,382 0.06
Reshed 45,620 9,494,891 0.25
Sonova Holding - Registered 17,269 4,093,268 0.11
STERIS 31,098 5,743,490 0.15
Sysmex 53,100 3,218,718 0.08
Terumo 201,800 5,729,227 0.15
Waters 18,913 6,479,215 0.17
West Pharmaceuticalrvices 23,225 5,466,004 0.14
(3.10 )
BioMerieux 13,440 1,404,548 0.04
Centene 179,337 14,707,427 0.38
Davita 18,663 1,393,566 0.04
Elevance Health 75,726 38,845,166 1.02
HCA Healthcare 72,361 17,363,746 0.45
Humana 39,648 20,307,309 0.53
1QVIA Holdings 58,968 12,081,954 0.32
Laboratory of America Holdings 28,171 6,633,707 0.17
Quest Diagnostics 37,129 5,808,461 0.15
( )
)
(0.20 )
Barratt Developments 309,024 1,475,005 0.04
Berkeley Group Holdings 34,583 1,569,564 0.04
Sekisui House 191,800 3,392,060 0.09
Taylor Wimpey 1,110,661 1,358,059 0.03
0.97 )
Electrolux - Class B 71,932 971,888 0.03
Panasonic Holdings 687,600 5,787,107 0.15
Sony Group 398,800 30,330,501 0.79
(0.60 )

Clorox 38,222 5,363,693 0.14
Henkel & Co 34,159 2,196,485 0.06
Reckitt Benckiser Group 223,853 15,493,961 0.40

4.91 )
AlA Group 3,758,200 41,795,496 1.09
Allianz - Registered 128,747 27,604,700 0.72
AXA 579,214 16,106,312 0.42
Dai-ichi Life Holdings 312,600 7,093,292 0.19
Intact Financial 54,666 7,863,722 0.21
Legal & General Group 1,880,728 5,644,510 0.15
Marsh & McLennan Companies 158,027 26,150,308 0.68
NN Group 90,308 3,677,905 0.10
Prudential Financial 116,768 11,613,745 0.30
QBE Insurance Group 464,083 4,226,661 0.11
Sompo Holdings 98,800 4,387,950 0.11
Suncorp Group 398,910 3,257,071 0.08
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Swiss Life Holding - Registered 10,072 5,190,585 0.14
Swiss Re 96,812 9,049,181 0.24
Travelers Companies 75,117 14,083,686 0.37
(1.00 )
Gen Digital 182,466 3,910,246 0.10
Just Eat Takeaway.com 59,305 1,250,041 0.03
Prosus 260,522 17,919,806 0.47
Shopify - Class A 377,876 13,110,411 0.34
Z Holdings 807,000 2,030,573 0.06
(0.41
Fortescue Metals Group 530,028 7,372,084 0.19
Mineral Resources 52,793 2,763,881 0.07
Steel Dynamics 57,299 5,598,112 0.15
(0.10 )
Yamaha 47,100 1,756,277 0.04
Yamaha Motor 97,000 2,212,816 0.06
(0.08 )
City Developments 163,600 1,003,898 0.03
Whitbread 62,597 1,935,158 0.05
(1.06 )
Caterpillar 166,362 39,853,681 1.04
Hitachi Construction Machinery 38,000 852,188 0.02
( )
)
(1.88 )
CNH Industrial 326,530 5,215,138 0.14
Daifuku 32,100 1,503,490 0.04
Dover 45,968 6,224,527 0.16
FANUC 60,100 9,034,700 0.24
GEA Group 49,226 2,006,891 0.05
Husgvarna - Class B 129,902 911,602 0.02
IDEX 24,173 5,519,421 0.14
Ingersoll Rand 127,829 6,679,065 0.18
Kubota 318,500 4,386,028 0.12
Omron 57,600 2,796,074 0.07
Otis Worldwide 133,786 10,476,782 0.27
Rockwell Automation 36,616 9,431,183 0.25
Wartsila 165,003 1,385,550 0.04
Xylem 56,629 6,261,469 0.16
(2.08 )
FactSet Research Systems 11,774 4,723,847 0.12
Informa 465,258 3,467,648 0.09
Liberty Global - Class A 44,369 839,905 0.02
Liberty Global - Class C 84,537 1,642,554 0.04
Pearson 198,855 2,246,592 0.06
Thomson Reuters 52,528 5,988,025 0.16
Vivendi 216,822 2,062,728 0.05
Walt Disney 574,210 49,887,365 1.31
Wolters Kluwer 84,107 8,775,246 0.23
(0.46 )
Antofagasta 127,202 2,364,790 0.06
Boliden 84,796 3,184,071 0.08
Newcrest Mining 275,245 3,852,609 0.10
Northern Star Resources 380,217 2,813,080 0.08
Wheaton Precious Metals 139,272 5,437,462 0.14
(0.98 )
AO Smith 37,662 2,155,773 0.06
Ilinois Tool Works 97,819 21,549,526 0.56
Orica 144,789 1,478,721 0.04
Trane Technologies 72,371 12,164,841 0.32
(1.09 )
Ampol 69,972 1,341,929 0.04
Dce 31,691 1,555,342 0.04
Neste 131,345 6,030,453 0.16
Parkland 51,300 1,124,855 0.03
Phillips 66 151,201 15,737,000 0.41
Valero Energy 124,192 15,754,997 0.41
(0.54 )
Baker Hughes 319,074 9,422,255 0.25
Halliburton 287,691 11,320,641 0.29
0.21 )
Ball 100,599 5,144,633 0.13
Westrock 82,284 2,893,105 0.08
( )
)
(10.24 )
AmerisourceBergen 48,525 8,041,078 0.21
Amgen 168,523 44,260,881 1.16
Amplifon 36,438 1,081,876 0.03
Astellas Pharma 581,100 8,836,842 0.23
Becton Dickinson & Co 90,060 22,902,258 0.60
Biogen 45,714 12,659,121 0.33
Cardinal Health 85,511 6,573,231 0.17
Daiichi Sankyo 550,500 17,731,820 0.46
DexCom 123,193 13,950,375 0.37
Elanco Animal Health 133,677 1,633,533 0.04
Genmab 20,662 8,721,046 0.23
Gilead Sciences 396,118 34,006,730 0.89
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Henry Schein 42,410 3,387,287 0.09
IHlumina 48,953 9,898,297 0.26
Jazz Pharmaceuticals 19,073 3,038,520 0.08
Merck 40,486 7,816,447 0.20
Novo Nordisk - Class B 522,730 70,369,015 1.84
Orion - Class B 35,647 1,949,387 0.05
Roche Holding 221,437 69,528,154 1.82
Vertex Pharmaceuticals 80,623 23,282,310 0.61
Zoetis 148,209 21,720,029 0.57
(0.16 )
Pembina Pipeline 175,580 5,955,686 0.16
(0.06 )
Capitaland Investment 846,912 2,336,396 0.06
(0.38 )
CBRE Group - Class A 99,987 7,694,999 0.20
FirstService 13,400 1,639,805 0.04
Hulic 122,300 963,977 0.03
REA Group 15,197 1,141,888 0.03
Sumitomo Realty & Development 98,200 2,322,803 0.06
Swire Properties 352,000 894,776 0.02
(.24 )
American Tower - REIT 146,692 31,078,167 0.81
British Land - REIT 282,536 1,342,797 0.03
Covivio - REIT 15,805 935,324 0.02
Crown Castle - REIT 137,037 18,587,699 0.49
Dexus - REIT 344,491 1,810,528 0.05
Goodman Group - REIT 524,046 6,169,428 0.16
GPT Group - REIT 611,407 1,741,428 0.05
Klepierre - REIT 69,330 1,593,057 0.04
Mirvac Group - REIT 1,283,387 1,853,800 0.05
Segro - REIT 376,410 3,457,457 0.09
Stockland - REIT 832,843 2,050,197 0.05
Ventas - REIT 125,675 5,661,659 0.15
Welltower - REIT 145,246 9,520,875 0.25
(5.53 )
Best Buy 64,005 5,133,841 0.13
Canadian Tire - Class A 18,141 1,894,499 0.05
Fast Retailing 18,600 11,352,139 0.30
Home Depot 322,637 101,908,123 2.67
Industria de Diseno Textil 338,172 8,968,711 0.23
Kingfisher 603,872 1,715,025 0.05
Lowe*s Companies 195,715 38,994,257 1.02
Pandora 28,100 1,968,413 0.05
Target 144,476 21,532,703 0.56
Tractor Supply 35,145 7,906,571 0.21
Ultalonsmetics & Fragrance 15,834 7,427,254 0.19
Zalando 70,463 2,489,925 0.07
( )
)
(7.92 )
Applied Materials 269,763 26,269,521 0.69
ASML Holding 128,377 69,025,785 1.81
Lam Research 43,083 18,107,785 0.47
NVIDIA 784,723 114,679,419 3.00
NXPmiconductors 81,824 12,930,647 0.34
Texas Instruments 287,950 47,575,099 1.24
Tokyo Electron 47,400 13,967,274 0.37
(10.20 )
Adobe 147,504 49,639,521 1.30
ANSYS 27,814 6,719,584 0.18
Autodesk 68,378 12,777,797 0.33
Electronic Arts 87,434 10,682,686 0.28
HubSpot 14,425 4,170,700 0.11
Intuit 84,446 32,868,072 0.86
Microsoft 809,806 194,207,675 5.08
Salesforce 315,242 41,797,937 1.09
ServiceNow 63,370 24,604,670 0.64
Splunk 52,076 4,483,223 0.12
Take-Two Interactive Software 52,318 5,447,873 0.14
ZoomInfo Technologies 81,871 2,465,136 0.07
(3.17 )
BT Group 2,247,924 3,029,864 0.08
Cisco Systems 1,308,789 62,350,708 1.63
Elisa 45,848 2,420,140 0.06
KDDI 505,200 15,246,553 0.40
Motorola Solutions 52,334 13,486,995 0.35
Rogers Communications - Class B 109,558 5,123,946 0.14
Softbank 893,100 10,071,869 0.27
Tele2 - Class B 184,138 1,503,925 0.04
Telefonica Deutschland Holding 362,434 890,818 0.02
Telenor 212,846 1,979,159 0.05
Telia 857,880 2,195,026 0.06
Telus 142,921 2,756,209 0.07
(0.07 )
Hasbro 41,967 2,560,407 0.07
(0.59 )

CH Robinson Worldwide 39,660 3,631,270 0.10
Expeditors International of Washington 50,430 5,240,685 0.14
Hankyu Hanshin Holdings 77,900 2,314,358 0.06
Knight-Swift Transportation Holdings 48,934 2,564,631 0.07
Kuehne + Nagel International - Registered 17,591 4,091,638 0.11
Nippon Express Holdings 22,200 1,268,619 0.03
SG Holdings 92,600 1,284,308 0.03
Tokyu 159,200 2,006,515 0.05
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(0.46 )
American Water Works 56,954 8,680,929 0.23
Essential Utilities 76,887 3,669,817 0.09
Severn Trent 79,351 2,530,415 0.07
United Utilities Group 221,463 2,641,069 0.07
3,801,676,930 99.48
(0.11 )
Henkel & Co 58,021 4,026,226 0.11
4,026,226 0.11
( )
)
(0.00 )
Contra Abiomed 14,611 14,903 0.00
14,903 0.00
(Cost USD 3,987,714,489) 3,805,718,059 99.59
15,627,112 0.41
3,821,345,171 100.00
)
E-mini S&P 500 ESG Futures 17/03/2023 UBS AG 9,962,150 59 (209,710) (0.01)
EURO STOXX 50 ESG Index Futures 17/03/2023 UBS AG 4,510,239 273 (148,812) (0.00)
14,472,389 332 (358,522) (0.01)
0.5
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2023 9 29

1,447,911,122

3,235,468

1,444,675,654

716,331,225

2.0168
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193 2022 1 1 2022 12
31 EY
193 1 2023 1 1
2023 6 30 EY
2021 12 31 2022 12 31

*1 1,837,119 2,704,703
*1 87,369 81,110
916,695 678,328
*] 1,025,834 912,466
*1 735,209 749,743
11,475 15,574
211,609 .
272,984 .
3,577 5,300
5,101,875 5,147,228
437,495 408,284

68,195 55,333

349,300 332,950

20,000 20,000
437,495 408,284
5,539,371 5,555,513

2021 12 31 2022 12 31

63,801 63,740
*1 1,510,312 1,420,982
- 53,036
9,727 173,897
775,367 714,825
7,176 7,235
2,366,384 2,433,716
2,312 3,521
2,312 3,521
2,368,697 2,437,237
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3,170,673 3,118,275
2,200,000 2,200,000
970,673 918,275
550,000 550,000
420,673 368,275
420,673 368,275
3,170,673 3,118,275
5,539,371 5,555,513
2021 1 1 2022 1 1
2021 12 31 2022 12 31
6,326,317 5,102,795
*1*2 2,458,945 2,501,320
*1*3 2,286,865 2,278,670
11,072,128 9,882,785
2,910,158 2,205,766
77,812 94,702
3,584,699 3,293,986
110,470 85,437
*1 3,474,229 3,208,548
230,341 202,285
75,098 70,962
2,210 1,172
46,523 42,621
17,574 13,372
*1 8,790 13,796
6,878,111 5,867,703
2,555,000 2,392,220
220,107 220,428
*1 1,636,647 1,523,181
698,245 648,610
3,225 5,306
2,276 22,406
53,446 56,697
297,352 253,903
156,985 172,439
*1 349,151 399,010
55,111 52,433
3,472,547 3,354,418
721,469 660,662
5 6
66 2,559
71 2,566
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*1 0 15
27,798 9,948
1,044 3,381
28,843 13,346
692,697 649,882
692,697 649,882
231,633 265,271
44,600 16,349
416,463 368,261
2021 1 1 2021 12 31 )
2,200,000/ 550,000/ 2,108,050/ 2,658,050/ 4,858,050/ 4,858,050
2,103,840/ 2,103,840/  2,103,840| 2,103,840
416,463 416,463 416,463 416,463
1,687,376/ 1,687,376/  1,687,376| 1,687,376
2,200,000/ 550,000 420,673 970,673|  3,170,673| 3,170,673
2022 1 1 2022 12 31 )
2,200,000/ 550,000 420,673 970,673|  3,170,673| 3,170,673
420,660 420,660 420,660 420,660
368,261 368,261 368,261 368,261
52,398 52,398 52,398 52,398
2,200,000/ 550,000 368,275 918,275 3,118,275 3,118,275
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*1
2021 12 31 2022 12 31
955,290 1,715,919
5,187 11,544
7 47
72,341 14,985
60,208 66,311
*1
2021 1 1 2022 1 1
2021 12 31 2022 12 31
46 4
81 -
448,826 690,699
*2
2021 1 1 2022 1 1
2021 12 31 2022 12 31
43,020 72,151
*3
2021 1 1 2021 12 31
21,600 - - 21,600
1
C ) )
2021 6 28 2,103,840 97,400 2021 3 31 2021 6 29
2
2022 1 1 2022 12 31
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21,600 - - 21,600
1
C D (D)
2022 6 27 420,660 19,475 2022 3 31 2022 6 28
2
1
2
1.
2022 12 31
2.
2021 12 31
1,837,119 -
87,369 -
916,695 -
1,025,834 -
735,209 -
211,609 -
272,984 -
5,086,822 -
2022 12 31
2,704,703 -
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81,110
678,328
912,466
749,743

5,126,353

2021 1 1

2021 12 31

UBS

UBS

1,014,693
109,963
2,905
1,418
59,865

1,066,278

1,022,108
5,538
25,836
138,543

59,865

1,132,162

1,066,278

1,132,162

65,883

65,883

2,312
68,195

65,883
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80,075

50,134

40%
21%
38%

100%

0.307
0.58

26,775

2022 1 1 2022 12 31

UBS UBS UBS SuMi TRUST

1,066,278
107,366
3,003
49,075
105,700

1,021,872

1,132,162
6,183
90,989
132,028
105,700
1,073,684
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1,021,872
1,073,684
51,812
51,812
3,521
55,333
51,812
107,366
3,003
6,183
41,912
146,098
41%
21%
38%
100%
0.301
0.58
26,341
2021 12 31 2022 12 31
17,100 25,670
58,100 71,600
- 52,300
7,000 13,200
31,800 30,100
8,600 0
237,500 188,681
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44,200 3,399
393,900 384,950
41,000 52,000
349,300 332,950
2021 12 31 2022 12 31
30.62% 30.62%
4.15% 10.53%
0.52% 0.00%
5.92% 1.69%
0.29% 0.49%
39.88% 43.33%
2021 12 31 2022 12 31
6,326,317 5,102,795
2,138,397 2,184,783
( 320,548 316,536
2,286,865 2,278,670
11,072,128 9,882,785
)
2021 1 1 2021 12 31
2,398,375 1,367,519 979,916 4,745,811
2022 1 1 2022 12 31
2,464,401 1,398,162 927,560 4,790,124
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3
2021 1 1 2021 12 31
UBS *1 2,273,486
2022 1 1 2022 12 31
UBS *1 2,288,845
*1 UBS 50
2021 1 1 2021 12 31
( ) « ) « )
3.8 ( ) 955,290
100% 6,144,950
9,460,918
« D
46 5,187
473,971 7
81 49,216
« )
UBS Asset 43 ( )
Management 100% ( 25,144 72,341
AG 10,992
1. ( ) UBS Asset Management AG
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(
) C ) C )
UBS Asset 109, 669 77,606
50
lanagement 140,947 16,838
Switzerland
A6 ( ) 163,736 90,629
454,327 14,110
UBS 321
296,383 18,294
86,446 217,318
UBS Asset 40 45,653 25,151
lanagement 186,617 35,522
(Australia)
Ltd ( ) 27,735
UBS Asset 129,845 2,018
3.9
lanagement 345,368 37,789
(Singapore)
Ltd 32,205 68,130
461,466 5,648
UBS Asset 125
Management 1,734,464 76,167
(UK) Ltd « ) 205,113 265,388
UBS Asset 53,794 7,101
llanagement 50 648,202 40,951
(Americas)
ne. « ) 151,120 136,410
UBS Hedge 409,469 640
10
Fund 5,867 95,468
Solutions
LLC ( ) 140,792 4,844
UBS Japan 207,936| 1,816
3 55
Advisors 32
Inc. C )
UBS 835,133 1,007
0*Connor 82,238 140,225
LLC 3,192 16,708
UBS Asset 102,545 1,589
253
lanagement 379,475 81,352
(HongKong)
Linited « ) 30,803 73,089
1.
2.
3.
4.
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2022 1 1 2022 12 31
) C ) « )
3.8 ) 1,715,919
100% 5,082,362
4,321,733
C )
41 11,544
543,156 13,337
61,002
UBS Asset 43 )
Management 100% ( 147,543 1,647,
AG 5,308
1. ) UBS Asset Management AG
1.
2.
(
) C ) « )
UBS Asset 100,380 98,620
50
Management 121,637 17,142
Switzerland
A6 « ) 184,167 62,955
1,203
UBS 321 292,155 15,756
253,813 439
55,991 172,389
UBS Asset 40 43,348 13,714
Nlanagement 158,841 80,688
(Australia)
Litd « ) 22,323
UBS Asset 111,217 1,064
3.9
Nlanagement 405,135 36,944
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(Singapore) ( ) 38,286 65,099
Ltd
UBS Asset 125 305,926 >3
Management 1,541,921 95,641
(UK) Ltd « ) 183,483 205,204
UBS Asset 58,365 7,212
lanagement 50 683,799 112,545
(Americas)
Inc. « ) 144,935 199,668
UBS Hedge 378,535 660
10
Fund 6,213 71,605
Solutions
LLe « ) 89,227 5,967
UBS 885,266 764
0*Connor 5,057 143,282
LLC 8,572 3,823
UBS Asset 79,131 602
153
Management 236,874 42,212
(HongKong)
Limited « ) 68,993 95,577
1.
2.
3.
4.
UBS Asset management AG ( )
« )
UBS Group AG Zurich (NYSE 7/ SIX )
2021 1 1 2022 1 1
2021 12 31 2022 12 31
1 146,790 45 144,364 60
1 19,280 72 17,049 15
1
1
2021 1 1 2022 1 1
2021 12 31 2022 12 31
416,463 368,261

66/80




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoonooodd

416,463 368,261

21,600 21,600

2023 6 30

2,591,589
66,055
617,221
528,856
628,443
5,263
4,437,430

301,853
72,053
209,800
20,000

301,853

4,739,283

2023 6 30

46,282
1,378,587
52,709
22,459
235,741
5,888
1,741,669

4,923
4,923

1,746,593

2,992,690

67/80



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2,200,000

792,690
550,000
242,690
242,690

2,992,690

4,739,283

2023 1 1
2023 6 30

2,261,126

1,184,417

1,053,260

4,498,804

949,554

12,379

1,547,562
60,462
1,487,100

101,926

39,682
281
27,368
5,310
6,722

2,651,104

1,090,581
99,961
777,232
213,388

3,019

14,104

22,196

132,332

101,407

102,924

27,181

1,493,748

353,952
5
12,038

12,044

365,996
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