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2021 1
() ()
32,844,333 97.38
32,844,333 97.38
883,845 2.62
33,728,178 100.00
2021 1
() ()
26,115,000 7743
26,115,000 7743
2
2021 1
(%)
(7 7))
Vanguard Total World Bond . 4.97
ETFg 1586 8,563.93 8,534.9 40.13%
13,582,407 13,536,464
Vanguard Total Bond . .
MarEet il 167 9,246.13 9,142.00 12665
4,317,943 4,269,314
Vanguard Total 76.34 .
Inte?national Bond ETF 696 noTe PR 12.57%
4,229,138 4,238,009
Vv d Total World Stock . :
E_T_r;guar otal Wor ocC 243 8,5637.61 9,844.10 7.09%
2,074,640 2,392,117
iShares Gold Trust 1,197 187836 183362 6.51%
2,248,406 2,194,847
Vanguard Emerging Markets . :
Govirnment BogndgETF 184 PR e 4624
1,538,522 1,557,362
Schwab US TIPS ETF 199 6:364.91 651014 3.84%
1,266,619 1,295,519
iShares iBoxx USD High . 110.64
Yield Corporate BondgETF 128 PR nrne 346k
P 1,131,393 1,166,163
Aberdeen Standard Physical
. 9,803.35 10,102.16
Precious Metals Basket 74 2.22%
Shares ETF 725,448 747,560
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iShares Global . :
10 Infrastructure ETF 110 40058 o 147%
450,402 497,063
Vanguard FTSE Emergin : 517.
11 Marzets Al ging - 4,480.09 5517.57 16
318,087 391,748
iShares Global Timber & 281. 432,57
12 Forestry ETF 45 626106 84325 1.13%
y 282,648 379,466
13 | iShares Global REIT ETF 71 2174.22 251691 0.53%
154,370 178,701
2021 1
97.38%
97.38%
2021 1
/
250,000 26,082,097 26,115,000 77.43%
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2021 1
( ) | ( )
(2018 12 7 ) 10,000,000 1.0000
(21019 7 25 ) 10,428,757 10,428,757 1.0429 1.0429
2
(2000 7 27 ) 28,221,796 28,221,796 1.0784 1.0784
2020 1 31,848,815 1.0651
2 37,702,590 1.0606
3 36,197,064 1.0135
4 35,015,673 1.0361
5 29,438,085 1.0472
6 28,813,593 1.0580
7 28,294,340 1.0812
8 27,465,115 1.0852
9 27,466,295 1.0769
10 26,344,051 1.0696
11 26,965,603 1.0883
12 25,025,736 1.0973
2021 1 33,728,178 1.0956
()
1 0.0000
2 0.0000
2020 7 28
2021 1 27
()
1 43
2 34
2020 7 28
2021 1 27 L7
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1 10,000,000 0 10,000,000
2 26,280,960 10,110,518 26,170,442
2020 7 28
2021 1 27 10,545,915 5,932,069 30,784,288

1
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1 2
2019 7 25 2020 7 27

198,519 165,616
141,730 834,791

309,729
9,667,022 27,087,754
200,078 349,985
57,807

3,354
10,520,432 28,495,953
10,520,432 28,495,953
39,999
1,632 4,370
90,043 229,347
441
91,675 274,157
91,675 274,157
10,000,000 26,170,442
428,757 2,051,354
428,757 1,004,890
10,428,757 28,221,796
10,428,757 28,221,796
10,520,432 28,495,953
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1 2
2018 12 7 2019 7 26
2019 7 25 2020 7 27

185,534 530,324

924 803

575,001 997,646
220,185 597,182
541,274 931,591

135 596

1,632 6,630

90,043 349,690

20,707 79,658
112,517 436,574
428,757 495,017
428,757 495,017
428,757 495,017
201,793

428,757

1,449,030

1,449,030

523,243

523,243

428,757 2,051,354
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26,280,960
10,110,518
10,000,000 26,170,442
1 2
2018 12 7 2019 7 26
2019 7 25 2020 7 27
147,630 305,137
281,127 391,673
0
0 1,046,464
428,757 1 308,080
428.76 2,051,354 1 783.84
1 2
2018 12 7 2019 7 26
2019 7 25 2020 7 27
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1 2
2019 7 25 2020 7 27
8,414

566,587 834,611
575,001 834,611

1 2

2019 7 25 2020 7 27
7,874,468 7,674,390 200,078| 21,509,985 21,160,000 349,985
7,874,468 7,674,390 200,078| 21,509,985 21,160,000 349,985
7,874,468 7,674,390 200,078| 21,509,985 21,160,000 349,985
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1 2
2019 7 25 2020 7 27

1.0429 1.0784
(10,429 ) (10,784 )
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Aberdeen Standard
Physical Precious
Metals Basket Shares 95.000 8913850
ETF
Schwab US TIPS ETF 230.000 14,011.600
Vanguard Emerging
Markets Government 184.000 14,725.520
Bond ETF
Vanguard FTSE
Emerging Markets ETF 71.000 3,044.480
Vanguard Total Bond
Market ETF 353.000 31,477.010
Vanguard Total
International Bond ETF 532.000 30,877.280
Vanguard Total World
Bond ETE 1,208.000 99,200.960
Vanguard Total World
Stock ETE 238.000 18,633.020
iShares Global
Infrastructure ETF 154000 6035260
iShares Global REIT
ETF 71.000 1,477.510
iShares Global Timber &
Forestry ETF 76.000 4,568.880
iShares Gold Trust 671.000 12,185.360
iShares iBoxx USD High
Yield Corporate Bond 128.000 10,828.800
ETF
4,011.000 255,979.530
(27,087,754)
4,011 27,087,754
(27,087,754)
27,087,754
(27,087,754)

42/84



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooodooodooodonooodd

13 100% 100%

43/84



38
12

2021 1 27

133

38

193

57

44/84

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

52

2020 7 28



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2 3
2020 7 27 2021 1 27
165,616 181,826
834,791 930,532
27,087,754 32,688,455
349,985 167,383
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°
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2019 31 2020 31
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9,769 4,734
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12,314 16,369
673,359 269,331
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2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
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8,666
182,862 200,317
856,221 469,649
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10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
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1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
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38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
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2,000
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1 3 4 5
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1,579
86,076
1,217
9,827
1,173,533

3,031
1478
1,553
133,726
131,350
2,375
32,467
32,467
169,225

1,342,759

1,822
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86,087
19,263
7,824
117,256
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755

118,012
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1,576,964
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1711
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19,736

650
106,319

85,061
25,919
41,265
40,986
279
3,260
2,584
1,716
867
158,091

102,051
13,206
74,738
14,106

39

201
11,543
6,845
2,457
25,896
13,618
162,655
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26
27
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