EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 9 17
8 ( 2025 6 26 2026 6 25 )

03-6205-0265

1/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4,000
I
I
I
I |
I
12

2167




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

https://www.imaj.or.jp/

3/67



4/67

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

5/67

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225
2018 6 25
EEOL#ES
WAOIEE
ik Wik e
BRRR > —— ~ EEESH BEESH BOBRITEE
@B | 4y G\ BIER) (fEEERIT) SO
AL LG

R & R & 3% 4

6/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20 2026 7 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2026 7 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4
337,248 1.0
S o Zr¥FA Wi
-H.Ii'ﬁ'é{ d:}' i P R CLP:::? EL._F;"' A1 filiiiE 4
(ZWH) | <o 77X |<ha 77 KB =1 L
Py § il & Wik

7167



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

I7Y RDEE U
FELT. RO AT/ 09— LUERBSMAECEOBKSICHE
LET.

O 7robB-a 7 7r X AL & BRETLETD .

(i 427009 —MilERsE

SmTEENELDRALTERSOMBETIN AT I/037—1[FROH, I 75 i - SRS
DERESEFELET. AMBESNBO AT -SSR ERNSREERILCEROKEITET
HL<ElETLEY.

EnpsSmesitRss

B O, DM, TS e TSENERLETY.

EENGERIZAVRFUPL-IR—I—EFIAM LLCOD2#HTLN

7,

O /{2 Fo/0V—-MB P ROBE~DRBER. HhyFUPL- T2 V—-I-HERTE[H
KUPL - IT94F4—X: L+ ST 2./0J— (S5, FRT) | B TIHLET.

OERREMECEOBS~0REZ. FAM LLICHEENICERTIS 7 TUT HRER
RBEEK T 7R (RE8AvYRL) (AHRMEARER) | BB8UTITVWET.

O/ 2377/00-BREEOKDS. ERREMNEFROBIADOERBER. MR7:3%
BAELELET.

EHAANARBEICOVWTE . RAMELTHATOSHBBAYIZTV

FE Ao

#HEE0E. HRBESICSS>TR, LEQLIBHRANTEREVVESHEUET.

8/67



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(27U RDOLLH

)

Bo78-27- 77 XA TERAETVWETD,

i
#
a
®
&
8

Ja—Fr—
KAAF Y

HAMRET SRAEIKE

ADEUTPL-IOATF1—X-
LA T 2/05—(505 2. FET)
Lo T EEAER

<AWEEE
AU FUTP L TR 20— T~

214TUTH
e 7 EE A R
BEESD 7 F
(BEAYIEL)
(AR AT R )

EFR AR

<#imaH-
4FUT1IRE

0L

&=

HEAWREE
- B
' saunu-
dm mEERO
s L
e —
21TFUTFA
tH PESES
Pl 4
S 1w
?"“_*;:" F o | mmmes
- -] ¥
47T RE a== ﬂﬁﬁ;ﬂ
< IR W
FIAM LLC

B[AVFUP LTI FTA—K- LI TF /0= (575 . FBT) . [ T« FUF U 5P EE R0 R0 il i
PR (BEAvIEL) (EERNEARYE) | OE\ERERNELTRUOCRSEY, LENF>T,. J7 0K
OEHNEEERANRE. CFF7/0V-E2EE . ENRSNACROBRILGUET.

9/67



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooooooonoao

EPEPIVE FEEELY ] )

» A FF2 /09—, BIZERSE
Bt T3 7 9L %8S ERL.
MR EMOEEYIZ R 20 E
SASE w I T—SIDiER LTLETD.

FUSLBEROMEESRICAIPEYTF—9 | DEERNG A AEEROBRICEIE
OERL#SED  MEORE-EFR-BIaE0R EFAEHE AT A SNBSS NET,
Q) E—EHRENIC ERLTUVET.
DIAFERR

ITA T ERERICITMER~ORLHRP . BERN
VB EELOAU Y MIBZTEDS, T

OEBROR L HIESHTLET.
OB4ESCHGETFREODIHFICEL
e . T AEERGBEHIFEI-TLET.
©iPSHi {EROEFREAE< OS2 v
NEBOE WSO, s OORGTFERN ETOBREICINR . IR T I UM A
BB EICEUENT NS LA, TLET,

BaEEOMBEEHVTENTSZ S TEES
=8 R EMMENTEICNAT. RE ED
ML UIC N ENSAUy R ST,

CLES
BREFRAL, oy TR ESORETIC
TREECTCET. LU BRI U SR,
it o M SR OB E [EUGEY ) [CHR(E
TEIH. EHTWENE L DALICHEN
TWVWET.

OAI-OMF 2 il E Rz E RS
DEBICE . CNST—EHBOMIEICE

ORT—FiTE PLTLEE S EE R R it
ESOENEEI D OBIADEREHELS CEERTSEMETNTVETD.,
[CFffTONET. DEfBEDBOL X, th¥BOLTF
ETOEFNFHZEON Y bk TA—/T— A= D= BHEBETRAF AR
FI9—LEWIC. [ CEERIBOIEL (KR ATEY ERRESNNORBIIFETE

# LEEOMBT4HR. 202687AFXRETUIF/FEBET 20— FEERBLEBOTEY. T4T
EENL-BOTRBUELA FL. LEORBTISBOTATIKRATIDOTRBVEE A
# FEOBETHNHR. SETTFINIW/EFBUEY.

10/67



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BENSETIRAERDERSHICOVNT )
PAVRUP LI TA T4 L N(FF70./09—(ST5A.HET)
[AYVRUPLIR Y= I—DEE ]
@ NUKUPL TR+ Y— T—I3. P EAME 20064 IC B8 M £F 123 3 Al

DERFEEH —1—3—754 7% FORE (PRICEBLTLBIEN, T IRE
BHAH THI =235/ 7122 EHBWERTI AT T2 —2
AYDFEAT. 19965 NEL (TCFD), h—i>-F«2o0-
S HEHE oh UFPLA-TA-—-T—[F, HFRDOIE v—-FOIJTIH(CDP). 754 %
HF AL L SR HLTLETH. & —kFPIu321004 W CE2NLT
[c. SRl A9+ F+7-BHIRE. NAA— W&d,
LR, R, ) #7000 %055
[CHMBER->TLET.
" am  JVavel W LIe I .
Oz FAACHFARRERMLTLNET.

% A B S78O55EMIOITyvaFILI938)
BRREAR  1032%7(91,71202-0)

() 202656 A IE. AN EMRIT 1—-0=18568MTHRN

[ @70t ]
@H/RUZ L T4 Ta—Z LN AT T/05—(ST5R. HET) DERIE, hRUFP LI
Y—I-HLET,
B0/ F—R KR BERF — L (N FF0/09— - FHUANR EZL228 DF — L
il PSR R 1 36°) pHELLET,

* 20 264E6H BT
RN4a4F2./09— #ELIZ/I—-R
(#11.0004%4)
Bl IV——T ) LB A AT/ 0V —-ERISETISERE @
(FI500854) J" = 32
\ e iEINEFHET—YDNE
Tt e EEMBALERN=—X
[ (#1200884) J"' | eamRE S DR
e FREOEELEEMOEN

[ BEGAIFU T | apABLURAE

J REELDE—TaT
s BEGA =AU —(EMm D SONE
eSO TLEY T3y
HK—hT2UF s LY R PFUADIRE

# FEROERTORAR2026E7AFREDEOTEL. SRBTBEINIESEUET,
() HAEUFP LT — T—ONEE R B S R

11/67



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

» 24 FUT« RERBSERERD 7 R (B8N yIJEL) (EEHEIRERER)

[ FIAM LLCO#1% ]

e FIAM LLCIZ2004 (Cle T n. e g s, 2oevg  OFIAM LICREHEERELT. &
E B B, FPE&% iﬁﬁafé;r:mﬁ:ﬁgg M=k 7 UADR R RS &
LM EED FEHRELR o = =
SH@BE BAY-CASELTULET. ?ﬂ[“ﬂff‘_ﬁg‘Lﬁmm'J?
® FlAM LLCIE $EER iR - THFMR LLC (HE% SEEESTIAERBTSOEEE
WaiCEogEMY—E AERHTISH) DFE LTEALTLET,

HTT, )
BRI) 12
& o KE7EHICNA BHERSBHESCI O~/ (b EE::E*E&EE'“ RO ICEBLT
| BERNSRERELTET, :

tIE l l ﬁ !‘JEUDDD:EH:EIFH?D?IJ.H;HDWIE!?ﬂ%}
ERERERE 12280 (197,56 30K HL)

GEVVERENE. FVR LLCO L —Taitsad
(FN2026F60AHE FAMERTIZ T HEL=162.300 RN

[ Z4FUT<IEDMEE ]
@ I FUFAHBER, 24FUF+ A w9—Far EP+FUT~320126 018, Bl
o R OBMRBUTY s i amo sy  IURAPRD CBELTSIEN,
fFVTA A HF—F S AR TUE : —
sty AR IOERERETRIen:  SMORHBIREIELIRT T2
Ltzs VOBOSEICHE T TUTof »of LAY (TNFD) . A—HR>-F4A70—
SHTIL, REE7Y PATE BN PR 72 Up—-FOJTIk (COP). 254
I C (= e — - _
fﬂ, ::_l&‘sntﬂﬂiﬁlﬂ RERFAT 2R Srs o 100+ BICHE- S
® OB RN NS08 GESEEIOIT v aILE20R) LTLET,
WEAERE o8k

(H) 2026 IFERT

[EA7OEA]

OttREIBMRSOFFTUANIKLBEHEABEFTALCBRERARETL. K—rT2UA~T
F—Pr—IckBIRrL- Py PAO—F | EEHLT . FIAM LLCHEBHETVET,

( Enmsmses nsGTotREt )—I

I I T A =Y b .
i EM e B LU ESE ST S

HaaY “ EBENERESD *HAMELT, HRERSMER(GICI)ICHT S
[ RERECR supsen BHULE ] o ek s

~ s
Bl EREBICEDEUIAS
[ (FU-#vyy2I0-OREHENN :mml-

( vzo-mEE==s )

#LECEATORARIIGETARHNEOEOTHY. SEERINIEEFHUTT.

(LR P« FLUF s BOMEERICE RS H e

12/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

13/67



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

LITFIZ, 202667 AFHE V@ 3AEC B I<eNTHY). S EBNZWEDEIFT.
AIVRUP L I7AF =X L N4 FF2./0I—(ST75A. BRT)

® B Loty T IEs e REE (PR T)

TENARR RO/ FO/00-MEEEOKT

SROBESH ggfgﬁwny—ummmanwuu ERMEOPERNEEES

s [ B—{EORGT AT DEANSE. UEEEED10%LIMELET,
T REHME «aEESOETUEHTLSER.
o FEREESOD0XEREI S ANFTFLERA.

7 B B i SESTVFEDZA.

AFERSECALT
EAEN F0.50%E 8
dEAEEBRA EERA S020%EE
# FRERNSETRS I CEChD IMANIEDSNTL RG0S 120, N ML
OMBOHE MEH(CL-T2, LEOHEE RS- ENENET,

27 OB TR A, A NS R ER ., R B S S URB EORABSUIC
FTOMORAERELET.

TOBORA -nog, 77 rOBERREICHERTZEOTH), PNCHE. IRESERT
CENTESHA.

B AF RSB BUREA.

ALV T TS 2 7A/ROMMT, BRI — 02U CREGEEESAILEASNIRS. THEND
HE ALk, 23 TOMOBEEERL T, TOEREEI AR NI LM EUET.

BEANM&® HRUFPLIAV—I—

B A OO & BFCHENTEHEAEZWATET LA,

14/67



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

247U R EMNSEMMERD 7R (REAYIRL) (EESMEEREH)
7 ¥ EARRRER

JATUTtRESBSRER YO FR S
TERARR LUBTY—Or/HOBRAH (ERSH) THEI I TUTHESSSHE, FTOER
DiEEI-Y S8R O—8&EF 1AM LLCICE|FLET .

o TATUT A RERREN BT —or /BT —2r /RIEVWWET,) B
EH~OERERLT, TLLTHR(BEESH5 7. ) ORESES R LB (NI
BRTIZ00DESHET.)LTVSENEDRE EHE. BTSSR U T IER0OESIC

SEORESSH HRETL. EEMNNOREEERICSEENCERETVLET .

o YH—DF/EEGESOEALERZ FRELTRUEER LY.

o EEH D AEIEERIC OV TR, BEELTHETO RS~ UESLER AL

« BE0E, HiEO. BT CENESCs-TE. L2 EERN TEZLESESY
9,

s BREFER (T /FEREADSU LB RERESERIFIT.)ANOER
1 ANSE, ERMEOREREEOS%LAILET,
IRRANRE NEERE~OERERBSICEERERTFT A
» A OEREERS CENEERIIF A
o B—RAOESADEREANA R, SRHEOMARERDIS%L FELET,

{8 K %M W FSSEREEICHLTF0.6550% (BiNT0.778%)

EEBNSOESCET 3R, EERASICOULT, £0.10% (B5A%) & HRELT

IPUENSEISICENTEET, E, ABEHOREBOF RN, ANEABETHRE
TOMORA FEESORASERELF.

FOMORM-EJHICOVT R, 77 Y/EOBRY RS IC LU ERT D0 TE)  BHI

HE RRWNETI LN TER T e

B AFBEE BUREA,

BREMEREN s ztA,

2 E £ # o/7UTsRERISH

B A O S & BECBLT—AHERNIE)\TEatA.

|' :
SERESLTIRACKICEVLVTUNT«THEIEIDESRER. GHERUA7EOET 3BNGSUICER
HRREERELCESSESORSEEN T SENLIAICEIHELEEA.
-{Eg gztiﬁﬂl’!ﬁl:ﬂutﬂﬂi?ﬁﬂ?Itﬁjﬂalz, NEEWMA7EEE T SEMLIMNCIENR

25

15/67



10

35

10

20

16/67

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

130

17/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SicE

«

FrPFOHAE

ZPVETHEEN

ZHONB A=Y

18/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19/67



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BEHB) IMBUAIDEENLER

2PEFOEMREES LU ] IJrFEtiDENE
NEEEEAERGEEOME HEIJSZALEOREROLR
’”. SAEICERSZ /DI SRORIRLSESETR & FrEELTRONBNERESSZICNT, SAEL
EREEOEBERTLEBOTT, B3 EEORREOTS-BA-BEERLEENTT.,
l FrMATE . E e b
1] 2021485-2026575 2021487~20264575
- 5 I o T4 1 0 O R | EORE SR
2021%8r~2026578 * 2021%8a~2026%78
(=N (%) ()
35,000 e ooy 100 100 -
28,000 A" i B0 51 712
i MJ 60 o0 = o | ﬁl‘lﬁ.
14,000 40 40 . = : L. 24
7,000 20 20 . - _
o D 1 = i = £ b
- . 5 = 5 | 58 —,5 1 | ki
IrFOTRRES (Gh) ol e
; -40  -40

2021/8 2022/ 20038 20248 203%/8 2008/7 2Py | Bk LEEE FREE BEER TOES ERIN
q;;. 147% | 18.3% 227% 162% -30% A£0% 102%

FEMBER. JETENEBSENRD . SER (RIIN)E #IT/FORTRE. SES (RSN E2ERCBRRL B0
SEHCEERLEOSEELTHERLCBOTT, EEELTHELTCEY). EROEREEE L CRLTBG
FnEERFSLESE. SEEREAERMERZERERS EERGUET.
BETT. #YATOEEITANIrHORRAREGRIFE A
HHRET S ADEN

E42HTOPIX{TOPIX(RERERN. BYPH)) OxOEATBEOIRCERT L4010, BAARELTD
BERERTST—rvk-ALF 7007, AEEOERSESUEERICO SRR LMW, B TR PR

B =& & raasad PAiEAOomMas(DFLUPKEWnET.INEREE TS, ERORH, FRY 0L R, gL
[EERCME ST AT OER SN L FRER A SRS EC AR T 2T ST P ELET,
PR, BNNORNAORHFE G RORE. WL PHC L. MEETALED .

e MSCISZ 84 A 2 Fo 2 (FORBEAD . FA—2) M50 Inc FIBRLEENT. BEeRJHROTEX RO
EREE SIsHRSLTOET, BEDICET SN DNFEET 06— I0RIEMSC! IncieBLE T, Bt EEy
OMEEEFIENAGLULRERETERTELTLES.

_ MSCIT?—Z2 T -F—frivh- YFwOI(TOAEEAS. FX—2) MSCI Inc. 'BIRLEBHT. FREDY
FREE BiERRILTLET.ANKCWYSHEFE. D06 ET O — DOSTIEMSCH IncIiCRBLET . At
HE"HHJ P‘!EE!‘! E'-EH ﬂJEJ‘-Uﬂ'tEﬂ!L '!'-Eﬂ i‘llEﬁ L.rtl..'lifu

NDNUM- Bl"l E.Il} m?-r:r:l.—.f"lﬂr'.]— Uﬂ—ﬂ:;ﬂm%;xﬁ'&ﬁﬁ&ﬂﬂ!iaﬁﬂt ERTRT

SEEm '*ﬂ?'“h“ﬁﬁﬁﬂ.ﬁﬁltbfb‘&?qfqmu&ﬁ BRICHET 2 — s T Ot — A OHHI2 i
T T a—24lU— UG —FR O LT TSR ML T SURT . B BHE TP RO AR BT
—HOmEER B0 TERESERA,

FTSEMWENS »Fro2 (B{BE. AA—2) FTSE Fixad Income LLCIC LS BErNTUEERT. DS
HROIEEOERENRELTUVET, BREICMT SN N, DUFES. O/M— VOB, FTSEFided

SEEEWN Income [LC CHMELET. @i NI vEOAH Y-SR 47 ROBE. BENSSOEERERET T
BUE A T YT AOT —FR.MERGOHEEMSLTEY. BitE, SEFT-FOENtHLFRENE
FHUY. F—9OEA BAE R o ACHERRLET A,

| o prm#..-'-ﬂﬂx..-'h MUE A T uI T IT= y_..-gq et T O=IU - FLIT=2 TP EIEA -]
HREM P MorgandBil iRF SEAT, FARSRATIRHENR TEREHRELTLET, BEHICHT S8 TR
' WO EN S LU O TR P Morgan|CR L ET .

#HAOHEE. Bl MELCSSERERTELT AY—2ELTWET,
#IEBERPORNTESLIUNESR A7 HOBRERSCHLT ~IREERLER AL

3.0

20/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1.232 1.12
0.30
0.80
0.02
0.74674 0.7234
7 3
1.97874 1.8434

2026

7

21/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA A

TREONE (AR BLxS &)

pEEE
St
E#

22/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;
W 5 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A
#i i o
i
2
20.315 15.315
20.315 15.315
15.315
2026 7

23/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BEmEE) BEE$E i

EAOBERAESEONRM (2025F68268~2026FE6H258) CB8H3 YU D7 VROMERE
(Fx=a\) 3L TORUTY,
ERARLTIEACH L. ER8EDO7VRORAER., TOMBAICEZHTLET BB, . 277 /F
ORFACERS 7/ PFOBRBONSEME, REZBEFEVET,

RERE(+2)

OFAEERAOHE

QEOEMMADLE

2.00%

1.23%

0.77%

#IEF ARNRAOERARSECCRENTLVINERE (FRICLT. BARFHE, TRERFRESLU
HEIBIEREZFNTLEZAMAED7V/RE. BRIELT, EHERFUE. LRSS, UH SN %
ChhaB@EEEENTLEEA.) T,

SRAKOF/ES HENEER (ETF) 84U HETRME R ES (REIT) CRHALTLSBE . SMETFELU
REITOEERESEZENTUWE A,

NG ESORNE. o @NEOEME S8 (£ ECRET VB8, it fNmic o0 58 N EE
SER SN, I EOERREMERENTLBEFEUET,
NS EE. EREtOm—L~A— (https://www.smd-am.co. jp/fund/unpo/) H SRBLEEITET.,

2026 7 31
13,632,838,501 29.16
32,478,603,187 69.46

645,240,090 1.38
46,756,681,778 100.00

2026 7 31

()

)

) & )

56,051

556,703.00

31,203,670,781

579,449.00| 32,478,603,187| 69.46

24/67



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooonooodd

5,767,584,085|  2.1119| 12,180,560,829|  2.3637| 13,632,838,501| 29.16
2026 7 31

29.16

69.46

98.62
1 2019 6 25 176,828,589,720 176,828,589,720 10,049 10,049
2 2020 6 25 80,023,749,720 80,023,749,720 12,416 12,416
3 2021 6 25 58,455,010,758 58,455,010,758 15,159 15,159
4 2022 6 27 46,194,859,509 46,194,859,509 15,285 15,285
5 2023 6 26 44,323,659,344 44,323,659,344 18,210 18,210
6 2024 6 25 46,090,043,932 46,090,043,932 21,807 21,807
7 2025 6 25 35,799,909,969 35,799,909,969 19,006 19,006
8 2026 6 25 44,712,798,464 44,712,798,464 28,616 28,616
2025 7 37,110,030,599 - 20,263 -
37,837,133,405 - 21,010 -
38,949,942 ,554 - 22,025 -
10 43,240,708,635 - 25,021 -

25/67



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddoodnoodd

11 47,274,460,917 - 27,619 -

12 45,867,975,313 - 27,086 -

2026 1 44,649,721,405 - 26,757 -

2 44,396,039,349 - 26,820 -

3 41,908,626,946 - 25,679 -

4 42,683,880,029 - 26,518 -

5 42,497,788,297 - 26,721 -

6 47,159,382,780 - 30,271 -

7 46,756,681,778 - 30,357 -
1 2018 6 25 2019 6 25 0
2 2019 6 26 2020 6 25 0
3 2020 6 26 2021 6 25 0
4 2021 6 26 2022 6 27 0
5 2022 6 28 2023 6 26 0
6 2023 6 27 2024 6 25 0
7 2024 6 26 2025 6 25 0
8 2025 6 26 2026 6 25 0
1 0.5
2 23.6
3 22.1
4 0.8
5 19.1
6 19.8
7 12.8
8 50.6

26/67



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

190,873,667,995

14,906,092,913

8,319,504,002

119,832,607,820

8,956,983,078

34,850,507,732

3,065,039,157

11,403,529,598

1,307,927,927

7,190,436,768

950,610,196

4,154,816,441

753,205,371

3,052,353,252

O IN|[ojO|B~|WIDN|F

508,299,243

3,719,955,761

27167



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

Een:20265867H318

EF/FONEEREB<ZTHZDEETE AEOCARENENET 2D TR EUER A
FEEENR—=LA—=SCBOTE I EOARERERENTLTLET

i@t - A3 EDHR NN pEOHER

(A} WS 2018/6/25~2026/7/31 (@F)
35, 00 . 7.500 R AR
20265E6H O
28,000
! 20258R
() i L
21,000 { 20245E6H b
M23E60R o] 28|
14,000 3,000
2022468 O
, ST T
7.000 i 1,500 EEEmet oM
; : . 468 | gt BrI MENTT,
2018 2020 2022 024 I026{%) #ESHANNESEL TS,

HEREILE. 1 FOEY. BN EEETY .

FELGEEDIK]
Boa—F+—-N1F797
FERISAE FEIREEA (L6088
REOImm E-mE HE(%)
! i T W FIT  aOaE [l e e HRUP T Fif—oL plan
btk b e B 2916 Fir AAF209—- (523 HAT) !
| R RS- OMORE (STRE) 1.38 B BEHR D7 T P RERR I TR 79,16
R (R 100.00 BEEs | (BEorUEL EERREEESR) ]

BiERE. FrsFDRREES T SRE0ERTT.
s [ WO R {_E 8 10828 138 A s ot ORSICRIC oL E ST T EERLT LAY,

PRENRETIHEEBRORR
EOVRUP L TIL F4—Z L A AF 20— (575 R FET)

HENREREV I PO SAELT BUTAVRUPA - I994T4—X-L 257 2./00— | (=B (L0 1085 3.
LT 8Ty,

FEI G (6110854 (202656RA3081RE)

FE B L HAS T B (%)
PAUD | #ME | I—FuIRTP—Tia—F4 ALK EER A3 FI/0N S THA TR 4.2
FAUH #E P FASLTIF—3va-—FihOLZ EBR-IAFI/ 09— S/TYAIVR | 4]
PAUD  BRE  PLIry EER- /T AF2/00—S4 0L TR 4.0
PAUH & SNV EBR- 1A 25F2/00—S4TH4IT YR 35
PAUD  BE  FUPRSLIVE EXR- A7 /0054 T4 IT IR 3.4
FAUA B LAUa—saRFeouX EER 4T 79./00—S4THLIT VR 33
FALA B | Oa10- g T ERS-INAFT I 00— THALT 2 .1
FAUD  HE AR E#SR- A AF2/0T—= 54 TSIV 25
FRUA B iz Tr—Fia—Tq4hlLE ERER- I AT T OT—-S T2 2.4
FuI—7 B FEOT A IF—7 ' ERR AT/ 0T~ S TR T 2.4

SR AVRUP LI T =L T 7 /0O HRE RIS ISEOLERETY.
BIAPURP L DA - — IS AFLCMEERIC BT

28/67



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

E7FUTA HREMBBEAH I 7V E (B8~ YEL) (SHREEERYE)

HEAREBROANELTLS[I-FUFHREMBSM @GS — 272 F| O RN (001 0888W) I3, LU Oy
T,

EEIRTIEH (LA 08847 (202655R 2981RTE)

Bt WS BEW& 2l HER (%)
FRULh | B Frh— ERR /N1 AFI/O=5A T4 14.7
FAGh B O=—Fauiv—HAITL v ERS N1 ATI/O0=S40T/A 138
FAUA BE  AUTFadTaTU=3h LRI FRE-—ER 7.4
FAUA e RRARYAINFAT4u7 SRS FRE-YU—ER 5.1
FAUD  #EEl IRO-ZSA4T7UCIA AR FRE-S—ER 4.2
PAUD Bl ARSAD— ASILRSTPRE-Y—ER 4.2
FAUH  # PHwbSIHSRU-—X SRS PRE-S—ER 38
FALH B FPILUEFI/OP- EXR- 137 2./07— -S40 13 33
FAUH B ga—F-X ERR-/1372./00—-3419113 332
FAUL B YIARTIF—Ria—TLhl-U-tiX ERE- 1 372./07—-S1289113 31

BHER. I FUT I RERRENBEDFF (BTG L) (EERME R RN A ONREERCHY SHEOLETY.
EI U BERTENSS ) FLIENEERCBIE AT

FRIN ISR DTS (BEA—R) N,

S0%
4.0

13.9 16.0 12.0 17.6 121

-11.1

20078 20185 20195 20205 20218 20225 2023 20245 20255 20265

#EHEE. HEE (RSN EoEMCcESRL-EOSEELTHRLTLET. SEENYs L EBSE. EREHORER T,
B I2FENEES N EOIS R RTHrSEEETOREETY,

#2026 NIEERE. FNrSBERSETOREARTY .

BIPYRCEARYFT—REUEE A,

30

29/67



3.0

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3.3

0120-88-2976

https://www.smd-am.co.jp

30/67



30

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

31/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2018 6 25

30

32/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

33/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co.jp

https://www.smd-am.co.jp

34/67



10

35/67

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



25

59

133

193 2 1
PwC Japan

36/67

8

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
12

2025 6 26 2026 6



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 6 25 2026 6 25
72,905,426 -
991,536,337 865,622,140
10,074,431,483 12,180,560,829
24,933,113,651 31,972,528,840
36,071,986,897 45,018,711,809

36,071,986,897

45,018,711,809

35,307,942 35,723,594
4,211,061 4,805,477
231,610,524 264,303,126
947,401 1,081,148
272,076,928 305,913,345
272,076,928 305,913,345
18,836,593,202 15,624,936,684
16,963,316,767 29,087,861,780
18,104,478,240 25,114,918,396
35,799,909, 969 44,712,798,464
35,799,909,969 44,712,798,464
36,071,986,897 45,018,711,809

37/67



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

7 8
2024 6 26 2025 6 26
2025 6 25 2026 6 25

2,359,615 5,401,482
5,009,635,861 17,148,244 ,535
5,007,276,246 17,153,646,017
9,089,151 9,260,852
499,908,701 509,351,146
2,044,890 2,083,542
511,042,742 520,695,540
5,518,318,988 16,632,950,477
5,518,318,988 16,632,950,477
5,518,318,988 16,632,950,477
317,562,405 1,907,709,876
24,954,302,849 16,963,316,767
810,322,090 775,475,020
810,322,090 775,475,020
3,600,551,589 3,376,170,608
3,600,551,589 3,376,170,608
16,963,316,767 29,087,861,780

38/67



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

8
2025 6 26
2026 6 25
@
@
®
7 8
2025 6 25 2026 6 25
18,836,593,202 15,624,936,684
1 1.9006 1 2.8616
19,006 28,616
7
2024 6 26 2025 6 26
2025 6 25 2026 6 25
0 4,922,222
0
2,768,354,058 10,532,743,704
18,104,478,240 3,972,943,384
20,872,832,298 11,081.00 14,577,252,470
29,087,861,780 18,616.31

39/67



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

8
2025 6 26
2026 6 25

@
D

2)

3)
@

40/67



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

8
2026 6 25

@

@

©)

7 2024 6 26 2025 6 25

41/67



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

692,556,570
4,180,632,318
4,873,188,888

8 2025 6 26 2026 6 25
278,856,800
14,320,422,508
14,041,565,708
8
2025 6 26
2026 6 25
7 8
2025 6 25 2026 6 25
21,135,741,083 18,836,593,202
753,205,371 508,299,243
3,052,353,252 3,719,955,761
@
(b)

5,767,584,085 12,180,560,829

12,180,560,829
57,432 31,972,528,840

31,972,528,840
44,153,089,669

42/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

43/67



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2026 7 31

46,909,886,481

153,204,703

46,756,681,778

15,402,455,183

3.0357
30,357

44/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

45/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 7 31
20
60,000,000
33,870,060

i HIEEE IOJEA R FHUZ R TP —T7—
- WA IR T - THMEFEEE. TRREAS
< P FDA RN ERTERE RN
e

- BinEmHEc B T, Jrs EOd— A
s
‘B4&@IZ0EZREAS

mERITET

be—F1-dE

- BEAITHRHCE T RN T

46167

A

f&

UZDEEEr

- P R OB TREE
- AR T R RS

EBHERN, RIERBSIUN A FS 0N
STRROTIE
CRGE 2 DURTE- A




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 7 31
651 18,024,577
65 586,103
1 23,075
97 123,239
814 18,756,996
38
59 2
19 52
2025 4 1 2026 3 31
193
(
2025 3 31 2026 3 31
52,028,017 54,980,908
31,752,052 36,381,304
500,353 501,412
644,114 857,142
250,860 308,261
15,384,824 21,216,928
4,912,858 6,826,524
292,775 196,680
79,998 76,935
125,792 -
134,288 45,403
106,105,936 121,391,502
1
1,157,214 1,062,810
471,243 536,471
710 710

6,958

47/67




EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

1,629,168 1,606,949
2,074,805 1,889,246
511,487 377,243
2,436,327 2,131,786
7,218,790 6,663,498
12,706 12,706

24 18
12,254,141 11,074,499
9,257,612 8,303,862
1,740,365 5,890,960
1,360,241 1,211,804
75,691 76,123
90,479 90,479
942,908 1,781,455
20,750 20,750
13,446,548 17,333,936
27,329,857 30,015,385

133,435,793

151,406,888

(

2025 3 31 2026 3 31
- 1,874
51,505 18,479
172,482 142,066
1,974 2,147
1,253 4,839
6,763,424 9,472,310
161,092 116,212
7,518,259 9,408,121
1,255,374 1,383,547
503,871 5,081,645
3,393,355 4,192,893
34,270 49,577
19,856,864 29,873,715
- 5,779
4,542,870 4,318,398
4,542,870 4,324,178
24,399,734 34,197,893
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245

48/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

24,744,514 32,716,691
25,028,759 33,000,936
109,124,705 117,096,882
88,646 112,111
88,646 112,111
109,036,059 117,208,994
133,435,793 151,406,888
(
2024 4 1 2025 4 1
2025 3 31 2026 3 31
78,891,124 88,700,475
13,102,509 17,306,102
1,360,859 862,045
400,872 413,133
10,391 9,237
93,765,757 107,290,995
35,223,731 38,957,078
335,877 409,775
5,327,087 5,298,990
14,077,571 16,236,388
51,489 53,152
421,006 404,493
44,372 47,803
42,328 39,268
5,313,187 5,809,669
44,315 58,603
410,566 415,812
61,291,534 67,731,037
223,068 294,622
8,380,787 8,781,442
1,098,999 1,442,462
3,379,790 4,156,281
54,024 59,278
24,878 23,587
2,225,175 2,448,098
242,135 280,926
413,678 538,048
1,225,686 1,193,365
803,656 581,615
3,349,674 1,799,495
304,540 304,540
356,081 485,619

49/67



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

22,082,177 22,389,385
10,392,045 17,170,572
(
2024 4 1 2025 4 1
2025 3 31 2026 3 31
388,907 11,007
46,258 217,478
- 392,775
506 327
2,440 1,755
- 780
115 24,382
826 516
36,683 97,602
75,948 204,072
117,054 _
41,618 24,076
710,359 974,775
88,979 -
137,207 81,540
93 4,038
56,719 40,067
4,818 729
287,820 126,376
10,814,585 18,018,971
1 672,682 -
672,682 -
2 76,933 1,799
204 -
3,191 -
80,328 1,799
11,406,939 18,017,172
3,062,795 6,301,878
162,825 930,951
2,899,969 5,370,927
8,506,969 12,646,245
2024 4 1 2025 3 31

50/67



EDINETOOOO
o o o o o o {015y
oooooddoodooonooodd

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969

38,600 38,600 38,600

2,331,449 2,331,449 38,600 38,600 2,370,050

25,028,759 109,124,705 88,646 88,646 109,036,059
2025 4 1 2026 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

4,674,068

12,646,245

7,972,177

2,000,000 8,628,984 73,466,962 82,095,946 284,245 32,716,691

25,028,759 109,124,705 88,646 88,646 109,036,059

4,674,068 4,674,068 4,674,068

12,646,245 12,646,245 12,646,245

51/67




EDINETOOOO
o o o o o o {015y
Ooooodoooddoonnooodd

200,758 200,758 200,758
7,972,177 7,972,177 200,758 200,758 8,172,935
33,000,936 117,096,882 112,111 112,111 117,208,994
]
)
@
2 2
@
@
( ) 2016 4
8 30
3 15
@
14
19
5
(©)
(€))
@
(©)

52/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

o
@
©)
)
( 34 2024 9 13 )
( 33 2024 9 13 )
o
@
2028 3
©)
9 2025 3 11
€Y
@
2027 3
©)
)
1
(2025 3 31 ) (2026 3 31 )
470,078 568,326
1,594,310 1,028,321
1,562
(2025 3 31 ) (2026 3 31 )

53/67



EDINETOOOO

o o o o o o {015y
Ooooodoooddoodonoodd

10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2024 4 1 2025 4 1
2025 3 31 2026 3 31
74,175
2,757 882
917
)
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
(GED) )
2025 6 24 2025 2025
4,674,068 138.00 3 31 6 25
( 2025 4 1 2026 3 31 )
33,870,060 33,870,060
C ) )
2025 6 24 2025 2025
4,674,068 138.00 3 31 6 25
(GED) )
2026 6 25 2026 2026
6,943,362 205.00 3 31 6 2
)

54/67



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

2025 3 31 2026 3 31
1 1,129,463 1,129,267
1 4,517,068 3,387,801
5,646,531 4,517,068
€Y)
O]
1
®
1
2025 3 31
(@)) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
2026 3 31

55/67



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

@ 36,381,304 36,381,304
@
6,158,174 6,158,174
42,539,478 42,539,478
(G
2025 3 31 2026 3 31
@ 40,367 40,398
) 1,558,139 2,105,289
1,598,506 2,145,687
1,740,365 5,890,960
1,740,365 5,890,960
3
27-3
1
2 1
3
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
2026 3 31
1 2 3
) 36,381,304 36,381,304
@
6,158,174 6,158,174
42,539,478 42,539,478
€Y)
@
)
2025 3 31

56/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,740,365
2026 3 31
5,890,960
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110, 265
1,598,506
3,101
2026 3 31
(€Y)
5,240,883 5,125,724 115,159
5,240,883 5,125,724 115,159
@
917,290 1,002,997 85,707
917,290 1,002,997 85,707
6,158,174 6,128,721 29,452
2,145,687
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207
( 2025 4 1 2026 3 31 )
1,007,832 516 4,038
3,238,685 24,382 81,540
3,101 3,101
50
30 50
)

57/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@
2024 4 1 2025 4
2025 3 31 2026 3 31
4,941,989 4,542,870
430,325 409,054
21,674 52,697
153,045 219,105
698,074 467,117
4,542,870 4,318,398
¢))
2025 3 31 2026 3 31
4,542,870 4,318,398
4,542,870 4,318,398
®
2024 4 2025 4
2025 3 31 2026 3 31
430,325 409,054
21,674 52,697
153,045 219,105
224,756 49,206
523,711 291,853
*
2024 4 1 2025 4 1
2025 3 31 2026 3 31
1.160 1.960
279,945 289,762
)
2025 3 31 2026 3 31
1,431,912 1,361,159
1,039,045 1,321,600
439,517 447,941
128,135 287,665
13,007 266,759

58/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

110,261 161,172
50,907 50,907
47,871 27,015
22,468 96,909
3,283,127 4,021,131
62,724 60,723
3,220,403 3,960,408
2,270,365 2,100,334
7,129 78,617
2,277,494 2,178,952
942,908 1,781,455
2025 3 31 2026 3 31
30.6 -
3.8 -
0.9 -
0.9 -
0.3 -
0.8 -
0.2 -
0.2 -
25.4 _
100 5
)
)
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
1)

59/67



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

90
(©)
10
( 2025 4 1 2026 3 31 )
(€))
88,700,475 17,306,102 862,045 422,371 107,290,995
@
90
90
(©)
10
)
( 2024 4 1 2025 3 31 )
o
(
)
1,770,996,505 8,327,979 2,117,600

60/67



EDINETOOOO
o o o o o o {015y
ooooodoooddoonooodd

SMBC 135,000,000 7,176,048 1,490,173
. 773,585
SMBC_AmerICaS
Holdings, 3,010.50
’ 672,682
( 2025 4 1 2026 3 31 )
€Y}
(
)
1,771,08,147 9,249,401 2,456,883
SMBC 135,000,000 8,149,746 2,183,491
)
2024 4 1 2025 4 1
2025 3 31 2026 3 31
3,219.24 3,460.54
251.16 373.37
1 1
2
2024 4 1 2025 4 1
2025 3 31 2026 3 31
1
8,506,969 12,646,245
8,506,969 12,646,245
33,870,060 33,870,060
(
)
(

61/67



324,279

10,000

2026 3

2026 3

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 3

1,771,093

PayPay

72,216

19,638

18,000

25,090

21,367

3,000

62/67



EDINETOOOO
o o o o o o {015y
Ooooodoooddooonooodd

UFJ e 7.196

1,001

54,323

5,000

555

500

600

GMO 4,346

5,000

19,495

6,000

3,000

135,000

13,195

10,000

112

1,250

11,945

GMO 2025 12
2025 12

2025
2025
2026
2026

18
18
18
18

WlWw(o|o

63/67



DS

41

DS

193

2026

64/67

31

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 15

2025 2026 31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

65/67



DS

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

193

2026 6 25

DS

PwC Japan

2 1
2025 6 26

2026 6 25

66/67

2026 9 9



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

67/67



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	フューチャー・バイオテック
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

