30 1 5

03-3523-9556

5,000

5,000

5,000

1/106

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

11

5,000

3.24

30 1 22 30 2 28

2/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

http://www._fivestar-am.co.jp/

3/106



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

S (EAn(E - ‘ E A
emimE | HETEREE ) oa ome)
®oo®

5 W
(RIS B
T FEER(E
BRI E F OEE
R ( ]
EEEl

4/106



FEERRER |REHEE (38 M = R AR By
¥ F1[0 |[FHE-L
- # = THE)
R F 2O
o o] Bk B
F4@
1% I FrIU=-Z72F |(®Y
- F 50
i1k (AT B
o
T O ithER F 12 |[FITF
2 L3Py B (' A)
[ ) FEFIF
B¢
T ENERE % FrbksAF 8L
T mit FrA
T 0 it O
(s EEEaE% (#F
#:1)
bl )
EEES (P
( )|
EERSEER Lo 2 T
EEICSETER

5/106

EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

B (AL (= - . T R
mmilmE | HOTREE ) oa nme)
B
5 M
(RIS P
& FEEE
BRI (E F Qe
Mo ( )
EEEa

EEHEEE |[AEHE(REHEHE mERERE B o
s F£10@ [FA-s0k
- # (& LEF
B F£ 20
o[- Bk B#*
F 4 [0
E¥ A FrIU=-F7uF (&Y
—-# F£50
g (A (B
i
T &2 F12[0 (FITF
2 l¥o R ((EA)
[ ) FEFIT
8-
TEERE o el S R b
T it e A
T W e L 1 |77un
b
A
EEES (R
[ ]
B EIsEER TR St
EEoEER

6/106



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

S (E RS - ‘ EN R
emimE | HOTEEE ) oa sme)
B
B W
B RIS E o=
& 9 FEEL(E
BRI (S F OlEE
oAt ( ]
EEEe

ENREE |REHEE TR tE R B T
tE= F1@ [FB-A0k
- L& GH=E
iy ¢ 4 F£z0
o |- B B+
F 40
Ea A FrEU=-FruF (&Y
-8 F50
ik (AT B
&
T Wt {E F12@ |F¥F
LY HEE|EA)
[ ] FEFIF
B
TN ERE oh % FrbEoAT L
T it FrA
T 0 e L ) [F7Un
(e (5 FEEEE (%
il
A H
EEES (hEH
A ]
= EEaEER As S e
EEEaEER

7/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

€))

&)

€Y)
@

®

€))

&)

®) ( )

4 o

®) o @

(LMMF( ) MWF MMF

(2MRF( ) MWF MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

€Y)

@

@

@

8/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

€))
@®
®
1
2
4
6 C )
12 ( ) 12 ( )
( )
C )
( (
)
(
)
2
225
TOPIX

9/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

http://www_toushin.or.jp/

Bx:SCiHAEEOHN. MESIUBBRGIFLSTICIhSICMETSRERS (WS
HLUFTLa W5 |F) eXERMOCTERREREEL. MENICHMIERETVEY.
# [RNBGERRRMR] &0, BRERESCACTRRTS, TECRRHREVIBETT.

i AFAFUKF=bNI5T | AFAF YR a-—-mﬁr:;*
FrobnG 2l | o 77r/E-HEE _a.

. (BRI H2) (BERS/HX)

B -k o2l M BRE 77N

ERMECEREEHOEREL TRMECHREESNORL|ERVECEREEHOER

50% (& 10%) 30% (£ 10%) 90% (+5%)

R oliik =4k b W BRMNTrAR B AR TP

ERMECEREEHORR IRMECHREENORR ERVECEREENORR

50% (% 10%) 50% (£ 10%) 10% (£5%)

T AR
@ [
TR
Sitas 20% (£ 10%)
A D <HRAHRD14—> <ERHWD1A—> <EMHEDI4—F>
wwes| | TR | S | [OER] R e sy
N \ ?
50% S0%
{£10%) (=10%) | 208
{+10%) s 00%
| \ / (E%)
L] ]
Tyt | FrF |

2 A

(& maMEsLUREHETScs). EROLITERFTED MBS BIET.
& HRCESSLET L - LD SRR SR MRS L ET,

BRIELT. ARNRAEOLAE IR TVELA,
EROICRARTSARNBRECOVTE, FAELTAB AVRITVERA, LEF-T. E77FOXRE
HELUoESUAEARILOABBEOTROERESIET,

10/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

<IBEMAERIEXSBOTES>
WEE 7K MARE LA -5 REFrRHA MELTERETE T FELET,
- i e HAEE CLIE 3RS 20 MR EBRET AT P FELLET,

. | sEonBicasshic RENERERET. HLAL. O « Sa—hEEEE
EHIERERET TR | e DR BT T R T

HERTEL —BHEEARREZERSIEDS [BRaBIcMmTaiEst] s8I0, EASHITEE
Li=&dTd,

| TLREFHIR

® RAEHES NERORRERTESO24ET.) ~ORARSIUBIELRIE LA,
® HADEEREITOEL A,

® FUIFTREIOEEHBRFOEL A,

® HHEREAORRABSCRBRERTEC A

| BECHEH

F10 (BF5831 B (HMEQOBSEIREER)) (CREETV. RESEASICEIOTIRED
SEETVET,

® FEMSBOEEI. ERERACTHT  EUZTNHMLRRE (FHEtE2E7.) FOLBELET,

0 HE£EE. FRESFEREHACE - mBPEFEHELTRELET. AEL. FEMRERESFPEO
BECRGEEThEVWIEBHIET.

O NBARCETTERMEACERULHZICIOVWT, BICHRERGY, SAOELRFIICE IS
HREETVET,

HREOFEEOITLVCERVEIOEBIIDVTRIETILO TR A,

<BE> /EHAETAEFICONT
&I AADORBICED SIEERRIERISRL, LITOEYTT,

ax:] IHEHRERESDET
@117y FAFEEE~E—772 F (ESEMEEATE)
W& T 71 ® rTF-3 07 RHEESHEHEBETF
@il 7P HREMN (R{KEE ETF
- S TOPIX HME FRIE{EE
HART 7b @i P—Z MSCI 7—ILF UCITS ETF
. @Z— /=2 - L FWTIT 7 EGEEEE EE)
?ﬁ%ﬁﬁ*ﬂ @Qbasis All Trends UCITS Fund - Class El JPY
T QL LTI 7 - 77K (E AR TR

# EEcl, AMEEFELEREEREDLOTY. BERRERIESE, EEFE. ERFEFEHELT
BERBELYTHOIET, OB, EEREERIESLL TEESATUVARRERERIIEELPSANLY,
HACIRREHES (FLCRESNIRREMEFVESET. ) FBEESNLNTIREFHVET. 6.
EERFEEMESE, LYHEANShIERIRYEY A,

11/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

OEERRERIEHDAESZ

I AORRMETIEARNERIESORTEL. O
HBRL-N-AORE. EENRERESROREL =/
TOeZAEETITRLhET.

AP ORI BRI

DRIz -2 OFE
WIArLFiE, ETP RIS -ANphEeTFED
MRS RBE SRS CEAAE TV [HRUR
a=/=R] aHRELET.

EMEELRERESR] ORE
HERHR1=/ 2| Ohhs, ERHEIUERNIC
i\:‘;‘r-?bzﬂ!iﬁu [MEERRERESR] ¢RE

# EER. $<ETHHTREL-THEBRERD TV ADDTA-3TT,

s EMR@ICEV T, BREREXRDEEDER (Performance), ¥ %= +MEE (People). MAH%
(Philosophy). ~NFv—7H# (Peer Comparison), EEOF—-rI71UF0EEHE (Portfolio) M5PE
BacIHELET.

- ERIFECEOTE. BHE 1UZ7HYOYE=, BAFO-FI-FREBLT. 77RO NT4=722
EFEELET.

5,000

13 6 1

17 10 31

18 12

21 12

30 1 22

12/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

ATATYF - S—=bID3T - TV F - LY=X

AFAFUFE - F—FABST - T F - BER
AtTA TR - A=kIL25T - J7woF - S5 H
2FAFy K A= bAEST TP K - HiER

Eheett #2 Rt
REsie s =
7 BFER EEUFJERSSHRAST
AT Zas AR (PIRIEZIERTE: A~ A ¥ — | 7 A MMASERTT
- (BREAHEo K T P
« IR DU i o e A X SO - R
: - R IEMm R ey
P
% Todinke b
B S
et

= BRI GO H R L ORISR
- REEEe, iR R ks b TRE S S oo i
« Hil Wy Lol i o s iy

B (REE) '

0O Yoril 2 -TMETZrLFR,. FPeF 2T - 72 AR TERETVEY.
@ kAT TPLABREL. FPFOERRESECHOTIFAFCHRTAHEAT. —HEEAL
HEERRSOELIESSHICEVT. [FELTHRERERCHET3H0] BuunEd,

-~

b

o~

S % s HESEREES - Bz cHNSEO
g || By || e [ T
;il uu
f ?‘;ﬁ JBR BEERLEREEO
g 35 BABT 7> K ot e
< - — M
# ﬁgg :{li e ) — - AEERSE LU
i = | BHOEEXRTrF | | REBRE
! neE | )

R BRAROHFCHL-TE. HRCEDS [HENRERERY] Ohro BRI RIERESRC
SiREETVET. BERRERIERE. 3F (BRRIELT. ¥£5) RELETVWET.

SPL, RO [HEHRSTIEEARESORE] sIWES,

13/106



2 1,175

21
21
21
25
25
26

4 1
6 24
10 20
4 25
8 8
8 29

29 11

5,000

2 675

2 1,175

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

100

( ) 2266

1-38-11 1,000 17.30

9

8 1 550 9.52

14/106



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

50 + 10
50 + 10
30 + 10
50 + 10
20 + 10
90 +

10 +

15/106

14



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

14

16/106



<SR r-

27 F &
TERAMR

mRAH-Be

B B % M
2 KE = 4

77 > F&

BWAE-Ba

E B = i
X5 EBEEIFR
OB O#H M
Mk EBR

b S R

wAHL-Ba

w B = i
5 BRI
w OB O M
¥MWEEESB

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

K>
247y KEFRBAE -7 7> F (EEEMERRRE )
AF4Fy FAXRETHF -T2 F

DERBEOEMEEEELT. MEMNTERETVET,

BT -7 FaDidEEA0 T, FELT. HYEOEEBEE+TET,
BhFEOI A AL 2T, £HBELS SO0 - BHCESE, FalL—Sa 2725+ 700
 EEL, MEOEEEEELET.

WAABL IO R T ES L RLICRTERESCREL. ERVASOEREE T,
EREHEPREHESCL-TH. FREOLIGEEN TEL A HY 2T,

g?ﬁﬂa}ﬁﬂm ERMEOHEELEMICE0216% (WMEE020%) OEERL THALMEE L
BEFYF-FHu b 72320 ratisH

iZTF—A 37 KEESESTE ETF (BXH : iShares Core U.S. Aggregate Bond ETF)
W=D LA ZEEEES S - F o VA LESREOEAREEEHRLET,
#XAERRBEHREHEEEOA T -7 -2 EHSHIRT. XECEWERRAECE, REATLEERERYTH

ATVAREREOENER. SRHEHE. -5 -3 HAZN—BSE LTy k- I S ERESE
EhET.

FSuOud - P E-PRASHF-_

NYSE 7—HHE|r (kE)

FE 0.05%

2003F9H22H

iz P2 {HREHR (B < #E) ETF (IS : iShares Intemational Treasury Bond ETF)
SEP ¥F G =T e li=FaFl blbpll=H2eF  fL-Fua3 (BOKE)*
tEEMEDREEREEELET,

FROEO SLP. SF 4 — T - THFHEMEL LR T, KRLUAO RN R ERNRTRTTSEMNODAT 5 —
TAAEMERATY.

Foud0yd « ZpaF - FERSH¥=-X
FAS o JREAEEIRF (KE)

FEHE 0.35%

2009F1F218

By P=RUHREE (FRF) BHERTEY. BEFOBRETTLOTRS EHA.

<HXBTrF>
7 7 L F B TOPIX EEHE LRSEER
TOPIX (WIFER@EEN) " DM Bif T ETF (E@BEER) T,
HEEH-BE 2enESPEFR—BC ST SRERTRME MR E L THHLLERT. hrEnSATES4touns &
BYREOCREENTYT. ERESNEIRINE - SBLTVET.
B O & B OFHTEe bR UALREEN
45 FIBEWE|FR WMEIEERSIFR
{8 FE 08 M & 01188% (BifEk F|011%)
Y MBETH20ME7RHITH
7 7~ F B iZz7—X MSCl 7—IF UCITS ETF (EX%E : iShares MSCI World UCITS ETF)
MSCI 7 =)L FigH" s MEiienitdiRe8EBLET.
HREES-BE svsCERO—T, BHELSLESOIDE (£8E) GREMRELAGBENIECET. JO-rig
HAENT. 201616 A 30 A#E. 23 HETHRES N TUVET,
i B £ # J5orOv7-TEASHF-X (UK) USFw K
FLLZEBEEIR O F-IFSEelFR (EE)
W EHME EE050%

¥y EEB

200510828 H

17/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

<#APPEBRYT 7 2 K>
TP EE A o0 Y IATAT r (EEEMERARE)

DEENTREOEES L FERBEOCSENNGRESBEL THERETVWET.
@$§%TLhﬁ@ﬁﬁﬂﬁﬁﬁﬂﬁtﬂﬂﬂnmﬁﬁt‘ﬁﬂﬁﬂiﬁﬂﬂiﬁﬁbtmmtﬁ
LR >
ﬂﬁﬁﬂ,ﬂﬁ-@Iﬁt&tﬂfu‘?—1»?Tn—fﬂiﬁﬁhLTwT+TTU—§%N—1th‘ﬁ#
IERAAR R m R, PR FUEEECE S SICHEL. HuHE— b7 U EIELE T,
@EEFIC, HEENCHRS|ERyM TSI 0Ly, mEBEICESSh L VWEELchERN
BB EEEBLET,
ERERETPEEHESIcE-TH, FECLI @A TEEVEESFEY T,

Dﬁﬁﬂﬂm&ﬂu {ERMEOETELEMICF06696% (ik062%) OREFRL TALHL

BERNE 0 . comsRESORN ORI RET s AR SR, RTRES CH
BEheFHET,

£ KE = # BEFI7 Ty b 33942 MaaEH

7 7 > E # Qbasis All Trends UCITS Fund - Class EI JPY
27> FEER 7107 FEHEREER

OHEREEOREIRICEBIATVSEL 25N (HEEN -5 - AW 2Fa- 28 - RE
i ML EOWHSE) TFCRDEAEEoEHRE LT,
BRA-BE QrLF- 72008 (AEECEMLTHFY Yo EMBT38R) fLEFy. 880L
- - BBEUTES, TENTHRBOWGEEMHELET.
EmERErEEHESE LT, LROLSEHARY TELVREFENET,

DiENEMOENEE. EERErRlEENCE188%NEL*RLTHABELEL.

BEREOES. Zr-EOSEASEHECEROBCRETIERERTNN. BENES£ER
B EEME BErsTioid, .

FDEUBE T FCETSXNEEFTOBRSCERANI Yt == =25HI 82 FOH

EEICH LT 20% MO EHEMr o 2T,

BEBRES 4 Societe Generale SA. (Dublin)
# B % 4 Obasisinvest GmbH

77 > E& SLILPAIy - 77 F (ESEMNERILK)

CEENTRSEORRAE L VERPEORRPNGREEEE L TERETVET.
@ig;r.bf@ﬂilﬁﬁﬂﬂﬁtﬂﬂi«mﬂﬁt‘&ﬁmﬂﬁmmﬂiﬁﬁbkﬂﬁﬁﬁ
L &
BREpe CEBLHL-TR, =7 - FPIO—FEIUK ATy T - FIO=-FEN—-IELT. &K
ST OEENE. NEESLUBHERMECECHEL. Bur—- 71 U EMELET.
@FERC, BEENEHNS|ERNRTSILI0LY,. HRBEICESS M EVREL RIS
FEOWREEHELEY. 8
OR&BE, EREEORR. TRBESCL TR, FREOL I tEENTELVESHFEVET,

(X I 8 B B 06696% (MiEE®E 0.62%)
& B & # Fra IR s—EREEEER e

TIEOEEREERIISHE. FH295 808 31 BICBIERL * L&,
(BT 72 F) )

CTFhHTF g T LoEERA T e K RS ER L)

cTPAF ST 0= R T 7o K EEEMETER )
(NIRRT 7 > K) .

s TPhHF T EESR LT ATLT . EERESERERT)

18/106



HEZEAS
i N 5 O PLTE

(MR VPF—TF v A XA PA Y b o A7 4 —W I
FomF e AT FAT AR v T 4=, EEETHETHE
STHEL., AR THETS.)

{

38 965
BENWOEIT

.

EZETRR
© % < - S o
@ REBMTRROE=5Y ¥

¢

AT T ABYSRER
ESBHTOE=F Y Y

’

2V S FATVABAS
13

(RBRERTF—TF A XA MA b « F7 4 F—WTIC
FeZ s AT FTAT AR FT7 44—, BETAREE
STHARL, WA R CHEETS.)

19/106

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

29 11

20/106



20

21/106

10

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

10

10



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

22/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

23/106



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

29 11

24/106



EDINETOOOO
O00000000000000000O(E27917)
Oooooooobooooboooononoad

20181 A22BIC 4 77 FOERSHYBE TV F-Fob- 735 A M St e 770 7 29— 10210500
Bt cEBW G ELE,

BITFToMER 8R77-FPEyb- 72V At et o A FLAER SH TEMOY T - FOEEWB(2017F
5H31BHE) T,

(2E1EH)
RER

7r/ANEREEFRU AR AR REFER0ER J7/BCRDRRNERETTACDEFEDILR

FSOE IR AR EI ST R CERTESL

SERLELOTT,
2012E6A%~201 TESAFE 2D 2E6AE~201 TESAE
s o0 AT ADERREEEN) — HEEREREIE W) ﬁ‘; ‘f;; WA ETN) MRk BRMEETE) © B OTER
20,000 BO BO
15,000 ) B0 |—— :
10,000 - 40 40
- —: . Al nl
U f— o gy ° ML * B . 1
— 20 20
40 40
1 | 1 Il B0 &0
012558 D013ESH  2M4ESH  GONSESH  2016ESH  2017ESH Y7Lk Bk SEEE FRER DEEN SEER FREN
{%)
* ZEEHSREETRNL. Koo nEEMRELCANEAELT
EHLAa0TT. 201 2E6AEE10.0006L TIEREL THET. [ o] 22| 650| 657 474 83 349| 437|
* A AL, 201 2B AX G201 THESADSEMDEAFRIZENS Bl| ~132] s220] A175] A274] A24] 2123 A174)
TERORFRERTELCLOTT, TH| ~a3| 173 198| 91| 28| 88| &9

+RTORETZAHTr-FOERH R RV A,

* 201 2F6RrE20 7 S SROSEROE AR S FROMEE
OOl - el - F A E R LT,

®RMBLCH LS REET,

IR ELARRERENEORERTT.

S AR WAL R ERR L B N A RS L ALDEAEL T HEL TR BRI EN - MR S T
INSLZHE

7P/ NEREBEERUNEEBRTEEBROER 7/ ERNNRMETEY 7 AL E =D

Fo7, TR BN RE T SASTERICEE TESE

oL EbOTE,
201286RF~2017E6A % 201268 %~201 TESAE
s g ™ ATTAEOSRBRR(EN) — HESREAEAEN EN) ‘E E:;; BRAE (770N BRAE BRMSTE) 0B OFEd

20,000 BO
10,000

&0

40

5000 |- & | =
D".‘__lv“ 0
-20

)

B0

A

1 1 | 1

002%6R 2MIESH  2M4ESR 20iSESH JiGESR  2ITES

&0
LI Bk wlEE HRDHE BxDN sLEN FREE

{36
+ HREFHRRBBENL RINOAREEMBRLAo0EAHGLT S0 0] 5ol 08 05 PSS ] | FESB O PA
RELALOTY. 201 286AFE1 0,000 THEB{EL T HVET, WA 284| 650 BRT| 474 93| 348| 437
= EEMEEL 201 286A#5201 TESAMSEMOE AR TS mAvl] S167] 2220 017.5] A2v4| ced| M23| o174

1EMOEERERTLELDTY . g  s9| 173 198] 91| 28| 88| s8]

S TOREFFAFY I rADERHBETEYEHA,

* 2M2EGAPE201 TESAMSERMOS ARCHEN S ERDEER
O - B TP ERRL RO T .

e RRECHGLASEE R EUET,

® ATPLF GRS IR EAEROREETT,

SR WS RERENG R MO ELSERERLLLOLALLTHEL TS EROERES e SRS raey,

25/106



EDINETOOOO

O00000000000000000O(E27917)
Oooooooooooobooooonoad

2018E1A22BIC S 77 FOERSHYBE TV F-Fiob- T35 A MR S e T 70 7 29 —10{E 15350
BRslcFEREEgUEL,

EITOMER, BRT7 7P - Fhob- 72l AR S A FLAEREH TENOY T FOEEWE(201TE
5H31B#E) ¢,

mAY

/AN EERU AR AR REEEB0ES 77/ CRORRREREV T ACDI % £ OIS

FEOR. IR AR E AR ERMICHERTESL

ITERL B TT.
2012F6RFE~201TESRE 201 2E6RE~201 TESRE
s 0oy ™ EZTAOSRRAE (SN — SREBHREIEUEN) ‘E Ef;é WEAR(S7-4) Bk WEMEE7) 0 R OTE
20000 80
15,000 ‘f/_”,',\’\‘\/- %
10,000 f—=" 40
5000 20
0 0
20
40
1 i i L 0 &0
i2EsR  n3EsR 2M4ESE a0i5EsE 2018ESH 201TESE H77-F BEE sils mREH OxER HER mRER
{%5)
* T RENL. BINOA RS S ERL DAL T
RHLALOTT. 2012E6AEE10.000EL THRMIEL THIET. 475| 650| 657| 474 437
* FEIREE L, 201 2E6 5201 TESAMGSEMOEREIZEIIS Bl 2205 o220 A1T5] A274 HEd n123 1T |

| EMORFRERIRLLLOTT, Tl 117 173] 198| 91| 28| 89| 59|

#FTORETZAFETr-FDER MR ER A,

#* 201 2GRS 201 TESANEMOE A RIS FRMOBRREE

O Sl - TP R L BT
wREBEC LS R T,
=W PR SRR RENORERTT.

B0 P W R L S N A R R LA DEA L THEL TS EROE MEM- NS B ErEUET.

EWMEIZAMER

B % 8- WIHEEN (TOP) (RHAL) B E{ - HOMURA-BPI EN

Sl B - MECEKOKUSAl A F o P RESAA, Fn=3) Stk (- 7 o HHE SR E AN S o P A (BRC B A FA=2)

FRE - MICI T 70t g o S 2 WP ER---JP B A e b R e e F oy PRIy =L 4
=T o e T T O e F o =2 P A F (=2

| GE)SAOREE. A%~ UL IIRREWELT. ARELTHYRT,

O ENURAEIFALOMEROEBIZAVLTRRIZ VT

BEEL Fdv-p BT SE MR HASHFHESHARAC T HLTHY, TOMBIZ 0T (R, Pt st Rt fE
tHOHI R~ OERETT O E A, B, UIEMERC ML THETHE LSRN SRR SRR, SiNE EOH B EET

AHEERT—OMEC T, e EbALEEA,

26/106



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

3.24
1.404 1.30
0.432 0.40
1.836 1.70
1.404 1.30
1.836 1.70 +0.3
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1.30 0.55 0.70 0.05
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2018 1 22
2017 5 31
23,650,525 37.94
24,696,300 39.61
13,392,509 21.48
38,088,809 61.10
— 603,089 0.97
62,342,423 100.00
)
)
g?aiéi ATl Trends UCITS Fund-Class | 16q g33 00 0.0892 | 15,072,566 0.0793 | 13,392,509 | 21.48
i ETH 1,188| 10,710.96 | 12,724,630 | 10,546.74| 12,529,536 | 20.10
ETF 1,000 12,275.50| 12,275,505 | 12,166.76| 12,166,764 | 19.52
12,151,241 0.995 12,091,456 0.9723 11,814,651 | 18.95
5,648,845 1.0576 | 5,974,438 1.0524| 5,944,844 | 9.54
5,332,607 1.1292| 6,021,708 1.1047| 5,891,030 | 9.45
)
)
37.94
61.10
99.03
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()

7 (2008 6 2 ) 332 332 0.9930 0.9930
(009 6 1 ) 288 288 0.9227 0.9227

(2010 5 31 ) 238 238 0.9089 0.9089

10 (2011 5 31 ) 231 231 0.9039 0.9039
11 (2012 5 31 ) 213 213 0.8749 0.8749
12 (2013 5 31 ) 196 196 0.8749 0.8749
13 (014 6 2 ) 171 171 0.8400 0.8400
14 (015 6 1 ) 95 95 0.8501 0.8501
15 (2016 5 31 ) 72 72 0.7565 0.7565
16 (2017 5 31 ) 62 62 0.6851 0.6851
2016 5 72 — 0.7565 —

6 70 — 0.7287 —

7 70 — 0.7376 —

8 68 — 0.7169 —

9 65 — 0.7079 —

10 65 — 0.7052 —

11 66 — 0.7103 —

12 67 — 0.7171 —

2017 1 65 — 0.7085 —

2 64 — 0.6972 —

3 64 — 0.6879 —

4 63 — 0.6858 —

5 62 — 0.6851 —
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1

7 2007 6 1 2008 6 2 0.0000
8 2008 6 3 2009 6 1 0.0000

2000 6 2 2010 5 31 0.0000
10 2000 6 1 2011 5 31 0.0000
11 2011 6 1 2012 5 31 0.0000
12 2012 6 1 2013 5 31 0.0000
13 2013 6 1 2014 6 2 0.0000
14 2014 6 3 2015 6 1 0.0000
15 2015 6 2 2016 5 31 0.0000
16 2016 6 1 2017 5 31 0.0000
7 2007 6 1 2008 6 2 2.76

2008 6 3 2009 6 1 7.08

2009 6 2 2010 5 31 1.50
10 2010 6 1 2011 5 31 0.55
11 2011 6 1 2012 5 31 3.21
12 2012 6 1 2013 5 31 0.00
13 2013 6 1 2014 6 2 3.99
14 2014 6 3 2015 6 1 1.20
15 2015 6 2 2016 5 31 11.01
16 2016 6 1 2017 5 31 9.44

)
100

2007 6 1 2008 6 2 22,117,727 90,835,090

2008 6 3 2009 6 1 17,340,310 39,240,565

2009 6 2 2010 5 31 22,879,523 73,641,889
10 2000 6 1 2011 5 31 13,472,699 19,319,400
11 2011 6 1 2012 5 31 11,048,203 22,550,435
12 2012 6 1 2013 5 31 10,226,200 29,925,793
13 2013 6 1 2014 6 2 8,464,258 29,504,606
14 2014 6 3 2015 6 1 7,212,864 99,248,835
15 2015 6 2 2016 5 31 5,116,212 20,415,139
16 2016 6 1 2017 5 31 4,313,491 9,781,836

33/106



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2018 1 22
2017 5 31
119,312,254 60.95
46,847,789 23.93
25,209,428 12.88
72,057,217 36.81
— 4,376,664 2.24
195,746,135 100.00
)
)
50,320,495 1.175| 59,126,581 1.333| 67,077,219 | 34.27
12,936,293 1.9098 | 24,705,732 2.207| 28,550,398 | 14.59
;TF 2,239 | 12,275.50| 27,484,856 | 12,166.76 | 27,241,385 13.92
g?a§;$ Al Trends UCITS Fund-Class| 517 g5 9gg 0.0892 | 28,371,889 0.0793 | 25,200,428 | 12.88
éTF 1,859 | 10,710.96| 19,911,690 | 10,546.74| 19,606,404 | 10.02
13,270,856 1.0568 | 14,025,450 1.0524 | 13,966,248 | 7.13
8,797,311 1.1287| 9,920,771 1.1047| 9,718,389 | 4.96
)
)
60.95
36.81
97.76
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)
7 (2008 6 2 ) 515 515 1.0824 1.0824
(2009 6 1 ) 441 441 0.8246 0.8246
(2010 5 31 ) 486 486 0.8302 0.8302
10 (2011 5 31 ) 512 512 0.8555 0.8555
11 (2012 5 31 ) 426 426 0.7966 0.7966
12 (2013 5 31 ) 443 443 1.0228 1.0228
13 (2014 6 2 ) 345 345 1.0400 1.0400
14 (2015 6 1 ) 350 350 1.2058 1.2058
15 (2016 5 31 ) 301 301 1.0622 1.0622
16 (2017 5 31 ) 195 195 1.0946 1.0946
2016 5 301 — 1.0622 —
6 278 — 0.9889 —
7 291 — 1.0289 —
8 286 — 1.0052 —
9 283 — 1.0026 —
10 288 — 1.0164 —
11 302 — 1.0608 —
12 316 — 1.1060 —
2017 1 297 — 1.1068 —
2 294 — 1.0935 —
3 279 — 1.0855 —
4 265 — 1.0861 —
5 195 — 1.0946 —
1
2007 6 1 2008 6 2 0.0000
2008 6 3 2009 6 1 0.0000
9 2009 6 2 2010 5 31 0.0000
10 2010 6 1 2011 5 31 0.0000
11 2011 6 1 2012 5 31 0.0000
12 2012 6 1 2013 5 31 0.0000
13 2013 6 1 2014 6 2 0.0000
14 2014 6 3 2015 6 1 0.0000
15 2015 6 2 2016 5 31 0.0000
16 2016 6 1 2017 5 31 0.0000
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7 2007 6 1 2008 6 2 11.50
8 2008 6 3 2009 6 1 23.82
2000 6 2 2010 5 31 0.68

10 2000 6 1 2011 5 31 3.05
11 2011 6 1 2012 5 31 6.88
12 2012 6 1 2013 5 31 28.40
13 2013 6 1 2014 6 2 1.68
14 2014 6 3 2015 6 1 15.94
15 2015 6 2 2016 5 31 11.91
16 2016 6 1 2017 5 31 3.05

)
100

2007 6 1 2008 6 2 76,845,404 27,982,582

8 2008 6 3 2000 6 1 89,684,823 30,728,857
9 2000 6 2 2010 5 31 76,418,090 25,727,762
10 2000 6 1 2011 5 31 63,433,467 50,533,309
11 2011 6 1 2012 5 31 49,934,683 113,145,832
12 2012 6 1 2013 5 31 38,819,314 140,719,115
13 2013 6 1 2014 6 2 21,156,485 122,768,471
14 2014 6 3 2005 6 1 17,369,486 58,791,920
15 2015 6 2 2016 5 31 15,965,731 22,328,253
16 2006 6 1 2017 5 31 14,086,010 119,524,860
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2018 1 22
2017 5 31
494,957,515 92.93
29,936,196 5.62
— 7,739,054 1.45
532,632,765 100.00
)
)
238,181,494 1.1741| 279,671,281 1.333 | 317,495,931 | 59.61
69,956,781 1.9098 | 133,603,460 2.207 | 154,394,615 | 28.99
E?ajg,i Al Trends UCITS Fund-Class | 7 591 417 0.0892 | 33,691,618 0.0793| 29,936,196 | 5.62
21,918,443 1.0573| 23,174,698 1.0524 | 23,066,969 | 4.33
)
)
92.93
5.62
98.55
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()
(2008 6 2 ) 1,092 1,092 1.1035 1.1035
(2009 6 1 ) 888 888 0.6977 0.6977
9 (2010 5 31 ) 1,045 1,045 0.7253 0.7253
10 (2011 5 31 ) 1,138 1,138 0.7695 0.7695
11 (2012 5 31 ) 967 967 0.6910 0.6910
12 (2013 5 31 ) 1,108 1,108 1.0195 1.0195
13 (2014 6 2 ) 874 874 1.0683 1.0683
14 (2015 6 1 ) 822 822 1.3304 1.3304
15 (2016 5 31 ) 686 686 1.1442 1.1442
16 (2017 5 31 ) 532 532 1.2577 1.2577
2016 5 686 — 1.1442 —
6 621 — 1.0420 —
7 653 — 1.1002 —
8 641 — 1.0744 —
9 647 — 1.0812 —
10 664 — 1.1054 —
11 710 — 1.1765 —
12 746 — 1.2479 —
2017 1 726 — 1.2578 —
2 716 — 1.2418 —
3 695 — 1.2308 —
4 618 — 1.2359 —
5 532 — 1.2577 —
1
2007 6 1 2008 6 2 0.0000
8 2008 6 3 2009 6 1 0.0000
2000 6 2 2010 5 31 0.0000
10 2000 6 1 2011 5 31 0.0000
11 2011 6 1 2012 5 31 0.0000
12 2012 6 1 2013 5 31 0.0000
13 2013 6 1 2014 6 2 0.0000
14 2014 6 3 2015 6 1 0.0000
15 2015 6 2 2016 5 31 0.0000
16 2016 6 1 2017 5 31 0.0000
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7 2007 6 1 2008 6 2 18.33
8 2008 6 3 2009 6 1 36.77
2000 6 2 2010 5 31 3.96

10 2000 6 1 2011 5 31 6.09
11 2011 6 1 2012 5 31 10.20
12 2012 6 1 2013 5 31 47.54
13 2013 6 1 2014 6 2 4.79
14 2014 6 3 2015 6 1 24.53
15 2015 6 2 2016 5 31 14.00
16 2016 6 1 2017 5 31 9.92

)
100

2007 6 1 2008 6 2 254,142,055 124,852,470

8 2008 6 3 2000 6 1 357,303,774 73,522,086
9 2000 6 2 2010 5 31 262,448,944 94,275,770
10 2000 6 1 2011 5 31 204,074,623 166,318,749
11 2011 6 1 2012 5 31 163,048,776 242,158,848
12 2012 6 1 2013 5 31 119,771,379 432,208,041
13 2013 6 1 2014 6 2 64,238,659 333,891,922
14 2014 6 3 2005 6 1 47,788,039 247,607,970
15 2015 6 2 2016 5 31 42,063,542 60,555,138
16 2006 6 1 2017 5 31 34,040,129 210,382,345
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( )
15 16

( 28 5 31 ) ( 29 5 31 )
5,329,623 3,185,890
26,928,638 23,650,525
43,941,018 38,088,809
76,199,279 64,925,224
76,199,279 64,925,224
485,434 6,494
21,924 17,525
547,968 438,018
14 8
2,169,133 2,120,756
3,224,473 2,582,801
3,224,473 2,582,801
96,467,768 90,999,423
23,492,962 28,657,000
1,189,740 1,071,954
72,974,806 62,342,423
72,974,806 62,342,423
76,199,279 64,925,224
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( )
15 16
27 6 2 28 6 1
28 5 31 29 5 31
1,588,685 1,072,993
52 -
2,010,830 2,512,417
3,613,871 73,674
19,547 -
4,016,417 1,513,098
453 2,005
45,747 36,064
1,143,577 901,413
4,543,142 4,357,229
5,732,919 5,296,711
9,749,336 6,809,809
9,749,336 6,809,809
9,749,336 6,809,809
917,522 491,735
16,754,099 23,492,962
3,079,001 2,390,509
3,079,001 2,390,509
986,050 1,236,473
986,050 1,236,473
23,492,962 28,657,000
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16
28 6 1
29 5 31
( 12
133 ) 60
61
15 16
28 5 31 29 5 31
111,766,695 96,467,768
5,116,212 4,313,491
20,415,139 9,781,836
23,492,962 28,657,000
96,467,768 90,999,423
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15 16
27 6 2 28 6 1
28 5 31 29 5 31
0 0
0 0
1,137,754 1,123,617
1,189,740 1,071,954
2,327,494 2,195,571
96,467,768 90,999,423
241.26 241.26
0 0
0 0
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15
27 6 2
28 5 31

16
28 6 1
29 5 31
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15 16
27 6 2 28 6 1
28 5 31 29 5 31
100,350 437,077
974,539 1,983,892
1,074,889 2,420,969
15 16
28 5 31 29 5 31
1 0.7565 0.6851
a (7,565 ) (6,851 )
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5,648,845 5,944,844

5,332,697 5,891,030

12,151,241 11,814,651

23,132,783 23,650,525

gg33|s All Trends UCITS Fund-Class ElI 168,833,002 13,392,509
168,833,002 13,392,509

i ETF 1,188 112,919.40
i ETF 1,000 109,650.00
2,188 222,569.40

(24,696,300)

38,088,809

(24,696, 300)

61,739,334

(24,696,300)

2 100.0% 100.0%
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( )
15 16

( 28 5 31 ) ( 29 5 31 )
12,656,155 8,803,282
193,309, 284 119,312,254
100,719,184 72,057,217
306,684,623 200,172,753
306,684,623 200,172,753
149,978 -
81,508 76,333
2,037,765 1,908,284
34 24
2,460,455 2,441,977
4,729,740 4,426,618
4,729,740 4,426,618
284,271,945 178,833,095
17,682,938 16,913,040
67,519,355 41,962,378
301,954,883 195,746,135
301,954,883 195,746,135
306,684,623 200,172,753
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( )
15 16

27 6 2 28 6 1

28 5 31 29 5 31
2,300,476 4,049,767
433 -
25,045,162 14,626,748
8,055,135 503,324
85,240 -
30,714,148 19,179,839
1,051 6,841
168,700 154,268
4,217,464 3,856,506
5,204,434 4,932,155
9,591,649 8,949,770
40,305,797 10,230,069
40,305,797 10,230,069
40,305,797 10,230,069
967,516 4,321,816
59,804,068 17,682,938
1,801,114 668,607
1,801,114 668,607
4,583,963 7,346,758
4,583,963 7,346,758
17,682,938 16,913,040
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16
28 6 1
29 5 31
( 12
133 ) 60
61
15 16
28 5 31 29 5 31
290,634,467 284,271,945
15,965,731 14,086,010
22,328,253 119,524,860
284,271,945 178,833,095
15 16
27 6 2 28 6 1
28 5 31 29 5 31
0 1,572,495
0 0
51,252,241 34,330,339
67,519,355 40,389,883
118,771,596 76,292,717
284,271,945 178,833,095
4,178.07 4,266.13
0 0
0 0

56/106



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

15
27 6 2
28 5 31

16
28 6 1
29 5 31
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15 16
27 6 2 28 6 1
28 5 31 29 5 31
20,718,424 11,524,720
1,517,413 3,711,218
22,235,837 7,813,502
15 16
28 5 31 29 5 31
1 1.0622 1.0946
a (10,622 ) (10,946 )
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13,270,856 13,966,248
8,797,311 9,718,389
12,936,293 28,550,398
50,320,495 67,077,219
85,324,955 119,312,254
Qbasis All Trends UCITS Fund-Class El JPY 317,803,298 25,209,428
317,803,298 25,209,428
i ETF 1,859 176,697.95
i ETF 2,239 245,506.35
4,098 422,204.30
(46,847,789)
72,057,217
(46,847,789)
191,369,471
(46,847,789)
2 100.0% 100.0%
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( )
15 16

( 28 5 31 ) ( 29 5 31 )
18,752,500 15,342,652
641,751,859 494,957,515
33,691,618 29,936,196
694,195,977 540,236,363
694,195,977 540,236,363
194,375 -
186,742 184,753
4,668,525 4,618,811
51 42
2,806,624 2,799,992
7,856,317 7,603,598
7,856,317 7,603,598
599,845,686 423,503,470
86,493,974 109,129,295
241,266,514 163,027,219
686,339,660 532,632,765
686,339,660 532,632,765
694,195,977 540,236,363
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( )
15 16

27 6 2 28 6 1

28 5 31 29 5 31
1,410,794 2,977,368
965 -
98,627,425 77,950,234
23,512 -
322,919 -
96,916,259 80,927,602
1,344 11,983
395,133 361,614
9,878,226 9,040,407
5,632,577 5,532,023
15,907,280 14,946,027
112,823,539 65,981,575
112,823,539 65,981,575
112,823,539 65,981,575
6,234,761 18,102,626
204,327,328 86,493,974
8,619,380 5,104,043
8,619,380 5,104,043
19,863,956 30,347,671
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