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2018 2019 2019 2020 2020
1,374 1,312 1,348 1,343 1,364
1,374 1,312 1,348 1,343 1,364

477 455 621 619 592
352 333 498 500 469
897 856 726 724 771
584 804 682 672 725
583 803 681 671 724
37,150 36,701 36,629 36,587 36,716
- 1.2 0.2 0.1 0.4
23,168 23,389 23,267 23,257 23,310
- 1.0 0.5 0.0 0.2

12,260 11,680 11,680 11,680 11,680

22,585 22,585 22,585 22,585 22,585

223,400 223,400 223,400 223,400 223,400

103,710 104,696 104,152 104,107 104,342

4,606 3,595 3,052 3,007 3,241
583 803 681 671 724
2,610 3,596 3,052 3,007 3,242
2,610 3,596 3,052 3,007 3,242
1.6 2.2 1.9 1.8 2.0
3.0 4.4 3.7 3.7 3.9
2.6 3.5 2.9 2.9 3.1
4.8 7.0 5.8 5.8 6.2
62.4 63.7 63.5 63.6 63.5
- 1.4 0.2 0.0 0.1
100.0 100.0 100.0 100.0 100.0
197 181 184 182 184
12 12 12 12 12
123 118 121 124 129
48 94 93 131 144

NOl Net Operating Income)
1,146 1,097 971 967 1,024

FFO Funds from Operation

10 706 921 803 796 853
FFO 11 3,164 4,126 3,596 3,565 3,820
LTV 33.0 31.8 31.9 31.9 31.8
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2021

1,293

1,293

576

456

716

651

650

37,636

2.5

23,236

0.3

12,780

22,585

223,400

104,011

2,911

650

2,911

2,911

QN W|E-

61.

8
5
8
.6
7
8
0

100.

181

13

134

72

NOI Net Operating Income)

971

FFO Funds from Operation
10

785

FFO 11

3,514

LTV

34.0

14 2018 31 352

2018
2,630

+ x 100

2018
2018 16

126,587
16

+ x 100
2018

197
+ x 100

x 100
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2017
197

221,695



NOI

EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

10 FFO
11 FFO FFO+
12

26 198

2017 14 300 3,000 2017 10
31 131
2018 14 209,905 2018 15
3488
2018 20 10,495
223,400
2020 10 12 GDP 2.8 11.7
2020 4.8 11
2020 12
541 84.3
202004 2020 23 0.53
1.87
2020
2.1 Go To
3.6
21.1
2020 12
45.7 98.9
2020
2020 Go To
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76,010.33

98.9
2021 29
1,293
32 26
15

650,317,400
a
b

LTV
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Oooooooooooogoo
https://soken.xymax.co.jp/

13 34,105
75,168.96
22,585
2020 1,100
1,914 2,336
12,780
716 651 650
67
223,400
2,911
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129

226

2018

11

13

75
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12

27

25
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2017 27
198
2017 27
208
117
117
2021
117
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2017 10
2019 22
2019
2021
117
2017 12 21
2018 16
2018 16
2020 10 30

22
12
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115

17

369

93

93

2019

91

86

25

16
EY
89
140
14
198 41
10
21
369 369
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11

206

10

349
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115

115 19

EY
115

115

115

17

115
369 21

115
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ESG
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22,585,746,000

5,000,000
223,400
2017 14 3,000 3,000 300 300
2018 14 209,905 212,905 21,224 21,524
2018 20 10,495 223,400 1,061 22,585
100,000
105,000 101,115
101,115
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2021 28
12 38,066 17.03
11 23,894 10.69
12 12,776 5.71
12,500 5.59
8,822 3.94
BNP PARIBAS SECURITIES  SERVICES 1
FRANKFURT / JASDEC / SGSS DEUTSCHLAND 7 772 3.47
KAPITALANLAGEGESELLSCHAFT MBH FOR REIT] ’ ’
ASIEN 1
SCBHK AC LIECHTENSTEINISCHE LANDESBANK|
UFJ 5,875 2.62
AG
BNYM SA/NV FOR BNYM FOR BNY GCM CLIENT
UFJ 4,589 2.05
ACCOUNTS M LSCB RD
3,508 1.57
3,000 1.34
120,802 54.07
2021 28
6,318 59 121 77 6,575
96.09 0.89 1.84 1.17 100.00
54,487 113,865 22,108 32,940 223,400
24.38 50.96 9.89 14.74 100.00
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CRE
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PML
PML 15
PML 15
PML 15
PML 15
PML 15 PML15
PML Probable Maximum Loss PML
475
PML
PCB
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800

10
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RevPAR

ADR

RevPAR

DD
DD
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ADR

Average Daily Rate

Revenue Per Available Room

10

DD
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25

69

30

37

DB

DB

DB
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25

201

186

45

20

23

PCB

PCB

PCB

PCB
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CF PM
CF PM
CF PM
CF PM
Capex
CF PM
BM BM
PM PM
PM
DSCR
DCF
DR TR
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ER

PM

PM

PM

PM

ER
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PM

PM

PM

PM

PM

PM

PM

PM
PM

PM

PM

BM

PM

BM

PML 15
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LTV

LTV
LTV
(
(
)
60
( )
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10 105

15
15

12
15

12 480
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11

34 127
45 48
23 125
29 89
575

667

10 117
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35

100 90

35

32 43 39 32

100 90 100 90
35
35
35
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42

19

30

52

42

31
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42

40
21 40

44 130
128 130
100 50
194 221
193
194
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80

81

81

67 15
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LTV
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40/173

EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

41/173



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

LTV
LTV 60 60
LTV

131

93 14

42/173



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

12

36

67 15

43/173



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

16 75 11
225
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2017 14 2017 10 31
187
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J-REIT
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29

44

PML
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570 566
562 570

2020 31
2020
2020 3 31
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2020 4 1
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PM

BM

BM PM

PM

PM

PML 15

43
27
27 231
31 101
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1981

26 219 29
119 44 38
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42 40

22
67

238

13
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45

138

11

14

58/173

PCB

53

EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

59/173



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

10

60/173



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

PM

61/173



SARS

27 176
MARS CovID-19
2007 30 18 108
11
2007
18 109
36
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48 54

94

25

264
105

251
252

105
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90

90

50

50

67

15

50

50

50

90

90
2015
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100 75
28

14
15 10 31
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18

80

50

115

19

37

365
366

NOI
NOI 7.5

NOI

DPU

68/173

EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao



DPU

DPU

EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao
DPU

DPU
DPU
NOI 0.01

365
x NOIx 0.01 365

15
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129
600

300 3,000,000

300 x 0.010

31
0.045 365
366

11 12

200,000

31

0.005 365
366

11 12
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365
366
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20
200,000

5,000 @ —-——mm—mmm—- 480

5,000 10,000  —meeeee- 420
10,000 30,000  —mmeeee- 360
30,000 50,000  —mmme—e- 300
50,000 100,000 —mmmm—e- 260
100,000 e 225

Web
350,000

5,000 = ——mmmmmmmeeo 120

5,000 10,000  —me—eee- 110
10,000 3,000  ——mme- 100
30,000 50,000 —mmmeeee- 80
50,000 100,000 —mmemmee- 60
100,000 e 50

130
450

——————————————————————————— 600
——————————————————————————— 600
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129

20
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300 4,500,000

300 x 0.015

25
2,000

03-5544-6880

39

39
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2014 2037 12 31 20.315 15.315
2038 20 15
2014 2037 12 31 2.1
20 2014 2037 12 31 20.42
NISA
NISA
NISA
2018 NISA
NISA
ETF
NISA
NISA 2024 NISA
NISA NISA
NISA
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NISA NISA il

2014 2015 100

2016 2023 120 80

2024 2028 102

NISA NISA NISA
40 33
X

2014 2037 12 31 20.315 15.315
2038 20 15

2014 2037 12 31 2.1
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NISA

NISA
NISA

NISA
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NISA

2014

2037 12 31

15.315

0.315

2038

15

40

34

771173
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90
90
50
50
67 15
50
50
50
2023 31
1.3
2012
2023 31 2023
1.5
2.0 2.0
1.3
2023 31
50

3,000
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2021 28
14,438 38.4
23 1,173 3.1
2,599 6.9
8,193 21.8
1,083 2.9
4,277 11.4
2,749 7.3
34,515 91.7
3,120 8.3
37,636 100.0
23
23
2021 28
«c )

14,400 38.3
23,236 61.7
37,636 100.0
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« ) ) ) C )
OF-01 208 2,500 7.3 2,515 3,120
OF-02 208 4,250 12.5 4,368 5,740
OF-03 208 5,020 4.7 5,058 7,300
OF-04 208 880 2.6 890 1,220
OF-05 201?6 1,550 4.5 1,605 2,140
OF-06 208 1,150 3.4 1,173 1,620
OF-07 208 2,600 7.6 2,509 3,570
- 17,950 52.6 18,211 70| -
RT-01 208 4,100 12.0 4,005 5,390
RT-02 208 790 2.3 794 976
RT-03 2018 3,100 9.1 3,303 3,870
RT-04 2020 1,065 3.1 1,083 1,090
- 9,055 2.6 9,277 36| -
HT-01 201?6 4,400 12.9 4,277 5,170
- 4,400 12.9 4,217 5,170 -
or-or |, 208 2,700 7.9 2,749 3,210
- 2,700 7.9 2,749 3210 -
- 34,105 | 100.0 34,515 aa6| -
OF RT HT oT
2021 28
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OF-01 2000 8 81 127 1,897.75 1,897.75 100.0
OF-02 200 14 140 187 4,152.30 |  4,152.30 |  100.0
OF-03 200 6 184 259 4,792.13|  4,792.13|  100.0
OF-04 o 7 4 50 1,205.20 | 1,205.29 |  100.0
OF-05 2% 4 47 61 1,511.97 | 2,016.00 75.0
OF-06 1999 8 48 70 1,735.34 | 1,735.34|  100.0
OF-07 9% 23 127 153 5,322.89 5,556.03 95.8
RT-01 2004 18 171 216 3,703.87 | 3,703.87 |  100.0
RT-02 o 1 2,677.54 |  2,677.54|  100.0
RT-03 1993 1 27,610.61 | 27,610.61|  100.0
RT-04 2 1 3,300.20 | 3,300.29 |  100.0
HT-01 e 1 7,066.25 |  7,066.25 |  100.0
0T-01 21 2008 139 109 2 10,183.73 |  10,287.93 99.0
- 231 1,293 1,241  75,168.96|  76,010.33 98.9
2018 2019 2019 2020 2020 2021

232 229 225 225 224 231

71,959.01 71,936.29 71,846.53 71,771.87 72,127.20 75,168.96

72,701.04 72,701.04 72,701.04 72,701.04 72,701.04 76,010.33

99.0 98.9 98.8 98.7 99.2 98.9
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DCF
OF-01 3,120 3,260 3.7 3,060 3.8 3.9
OF-02 5,740 5,840 3.5 5,640 3.3 3.7
OF-03 7,300 7,430 3.5 7,170 3.3 3.7
OF-04 1,220 1,260 3.8 1,200 3.9 4.0
OF-05 2,140 2,200 3.8 2,110 3.6 4.0
OF-06 1,620 1,630 3.9 1,610 3.7 4.1
OF-07 3,570 3,610 4.8 3,520 4.6 5.0
24,710 25,230 24,310
RT-01 5,390 5,330 4.1 5,420 4.2 4.3
RT-02 976 989 4.2 970 4.0 4.4
RT-03 3,870 3,780 5.0 3,910 5.1 5.2
RT-04 1,090 1,100 4.5 1,080 4.3 4.7
11,326 11,199 11,380
HT-01 5,170 5,250 5.0 5,130 4.9 5.0
5,170 5,250 5,130
0T-01 21 3,210 3,280 4.9 3,180 5.0 5.1
3,210 3,280 3,180
44,416 44,959 44,000

2021 28
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PML
( )|( )

OF-01 2017 11 30 - 4,503 2017 11 6.1
OF-02 2017 11 30 - 12,297 2017 11 5.2
OF-03 2017 11 30 - 10,665 2017 11 4.5
OF-04 2017 11 30 - 7,737 2017 11 3.8
OF-05 2017 11 30 - 4,282 2017 11 3.4
OF-06 2017 11 30 - 2,820 2017 11 5.1
OF-07 2017 11 30 - 13,742 2017 11 3.9
RT-01 2017 11 30 - 13,357 2017 11 1.2
RT-02 2017 11 30 - 3,662 2017 11 7.0
RT-03 2017 11 30 - 150,664 2017 11 2.1
RT-04 2020 24 3,626 2020 14.7
HT-01 2017 11 30 - 8,071 2017 11 1.7
0T-01 21 2017 11 30 - 13,916 2017 11 1.7

- 249,342 2.0
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6.9

2020
PML
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2021
65,953 - -
2021
2021
38,530 - -
2021 2021
2021
84,586 - -
2021

31,927
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10 )
(
2018 2019 2019 2020 2020 2021
100.0 98.1 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
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27,610.61

6.9
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28
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1310
45 1310
72

ML
PM

NOI

1310 10 1310 11
47 1310 48 1310 50
72 72 72

100

2020

1310 12
1310
72

93 7,995
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2018 16 2020 2021 28
2,500 181
76,468
5,304
10 16 81,863
80
700 6,913
5,363
402.53 3,649
1,095
2000 22 61
2,626
2,517.50 2,890
22,600
NOI 61,889
59,263
ML -
P
33.96
2018 16 2020 2021 28
4,250 181
125,028
. 15,555
175 |
140,583
80
800 600 13,403
10,218
864.83 7,041
2,525
2001 22 218
13,259
6,261.06 1,416
48,082
NOI 105,760
92,501
ML
P
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2018 16 2020 2021 28
5,020 181
173,008
T 11,587
184,595
80
700 14,441
11,597
839.09 6,849
7,403
2001 28 210
10,996
6,084.32 1,989
53,487 |
NOI 142,104
131,107
ML
P
2018 16 2020 2021 28
880 181
37,774
J12-13 3,208
13 41,002 |
80
600 4,677
4,506
228.83 1,975
1,147
1001 30 46
1,316
1,356.51 856
14,524
NOI 27,794
26,477
ML
P
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2018 16 2020 2021 28
1,550 181
41,530
- 5,682
11 47,212
80
600 6,367
5,586
365.05 2,142
3,572
1999 11 30 81
5,688
2,570.13 822
24,260
NOI 28,640
22,952
ML
PM
2018 16 2020 2021 28
1,150 181
43,172
-11- 5,507
22 48,680
80
600 500 3,684
4,269
368.84 2,462
666
1999 59
3,174
1,942.54 633
14,951
NOI 36,902
33,728
ML
PM
48.62
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2018 16 2020 2021 28
2,600 181
111,528
25- 16,346
127,874
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7,404.81 1,645
45,296
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2018 16 2020 2021 28
4,100 181
151,675
1310 19,596
1310 171,272
80
600 400 10,586
14,946
742.44 13,153
3,675
6.9
2004 188
27 17,439
3,671.09 529
60,519
NOI
128,192
110,752
ML
PM
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2018 16 2020 2021 28
790 181
-93
93
80 60
200
1,879.15
1997 13
1,570
2,596.80
NOI 22,689
21,119
ML -
PM
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2018 16 2020 2021 28

3,100 181

-72

72

80

500

4,467.51

49.6

1999 17

16,617
27

27,161.00

NOI 171,279

72
72
100 93 7,995 100
59 1,485

154,662

72 72

20
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2020 2020 2021 28
1,065 181
444
444
60
200
6,225.21
1996 12 17
2,223
3,358.26
NOI 29,321
27,098
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2018 16 2020 2021 28
4,400 181
80
500
1,461.36
2016 14
12 30,620
6,977.47
NOI 43,560
12,939
ML -
PM
18
524 .21
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21
2018 16 2020 2021 28
2,700 181
102,998
_25 6,756
2332 |
109,755
80
400 8,638
8,015
2,644.63 1,604
4,822
2006 10 19 201
14 19,951
10,856.15 4,549
47,874
NOI 81,832
61,880
ML
P
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37,150 23,168 103,710
2018 31 36,567 22,585 101,100
36,701 23,389 104,696
2019 28 35,898 22,585 101,100
36,629 23,267 104,152
2019 31 35,947 22,585 101,100
36,587 23,257 104,107
2020 29 35,916 22,585 101,100
36,716 23,310 104,342
2020 31 35,992 22,585 101,100
37,636 23,236 104,011
2021 28 36,985 22,585 101,100
2018 2019 2019 2020 2020 2021
118,000 | 117,600 | 136,000 | 141,400 | 123,900 | 113,600
107,900 | 107,200 | 113,800 | 121,000 | 72,400 | 84,700
2020 2020 10 |2020 11 |[2020 12 [2021 2021
92,000 | 96,900 | 92,900 [ 94,500 | 104,000 | 113,600
84,700 | 85,900 | 86,000 [ 89,700 | 92,100 | 104,100
28,066 | 30,129 | 22,110 | 17,714 | 18,164 | 30,694
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2017 14 2018 31 583,074 2,610
2018 2019 28 803,346 3,596
2019 2019 31 681,816 3,052
2019 2020 29 671,763 3,007
2020 2020 31 724,262 3,242
2020 2021 28 650,317 2,911
2017 14 2018 31 2.6 4.8
2018 2019 28 3.5 7.0
2019 2019 31 2.9 5.8
2019 2020 29 2.9 5.8
2020 2020 31 3.1 6.2
2020 2021 28 2.8 5.6
+  }x 100
2018 16
2017 14 2018 31
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2006

2006
2007

2007

2009
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2011

2012
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2016
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225
17
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104 854
2021 24
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(2020 31 ) (2021 28 )
1,022,211 986,598
1,974,404 1,881,240

21,642 17,736
32,279 37,043

554 865
3,051,092 2,923,484
109,618 109,618
69,781 82,383
39,837 27,234
9,309,855 9,524,508
539,569 657,756
8,770,285 8,866,751
54,827 73,944
4,415 5,989
50,411 67,954
28,437 29,743
3,402 5,877
25,034 23,865
24,606,271 25,529,781
5,511 -
33,497,350 34,515,588
39,058 46,443

11 13

22,600 22,600
106,862 128,095
168,532 197,153
33,665,883 34,712,741
36,716,975 37,636,226

146/173



EDINETOOOO
O0O00DOO000oOo0gOoooo(es3700)
OOoooooooooooOooao

(2020 31 ) (2021 28 )
125,758 100,018
814,000 500,000

2,336,000 3,088,000
105,716 94,359
841 891

34,459 7,973
198,430 166,214
3,501 9,347
3,618,707 3,966,804
8,530,000 9,192,000
1,258,186 1,241,265
9,788,186 10,433,265
13,406,893 14,400,070
22,585,746 22,585,746
724,336 650,410
724,336 650,410
23,310,082 23,236,156
23,310,082 23,236,156
36,716,975 37,636,226

147/173



EDINETOOOO
O0O00DOO000oOo0gOoooo(es3700)
OOoooooooooooOooao

2020 2020
2020 31 2021 28
1,258,613 1,200,153
105,909 93,222
1,364,523 1,293,375
469,247 456,312
78,106 76,213
823 826
9,932 10,641
2,400 2,400
32,050 30,499
592,560 576,894
771,962 716,481
14 14
475
14 490
36,745 37,894
10,194 27,850
46,940 65,744
725,036 651,227
725,036 651,227
843 893
4 2
848 891
724,188 650,336
147 73
724,336 650,410
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2020 2020 31
22,585,746 671,911 671,911 23,257,657 23,257,657
671,763 671,763 671,763 671,763
724,188 724,188 724,188 724,188
- 52,424 52,424 52,424 52,424
22,585,746 724,336 724,336 23,310,082 23,310,082
2020 2021 28
22,585,746 724,336 724,336 23,310,082 23,310,082
724,262 724,262 724,262 724,262
650,336 650,336 650,336 650,336
- 73,925 73,925 73,925 73,925
22,585,746 650,410 650,410 23,236,156 23,236,156
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2020 2020

2020 31 2021 28
724,336,212 650,410,246
724,262,800 650,317,400
3,242 2,911
73,412 92,846

35 35
67 15 67 15
100 100
90 90
223,400 223,400
724,262,800 650,317,400
35 35
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2020 2020

2020 31 2021 28
725,036 651,227
129,226 134,838
14 14
36,745 37,894
2,261 3,906
1,467 4,764
12,325 28,705
9,427 5,845
5,112 26,486
14,734 32,216
2,052 7,385
16,030 18,258
922,345 704,190
14 14
36,943 37,420
939 843
884,477 665,941
121,636 1,155,620
17,399 80,874
22,611 65,723
116,424 1,170,772
1,600,000
1,914,000
3,750,000
2,336,000
672,343 723,945
672,343 376,054
95,710 128,776
2,900,905 2,996,615
2,996,615 2,867,839

151/173



EDINETOOOO
O0O00DOO000oOo0gOoooo(es3700)
OOoooooooooooOooao

63
10 51
13

4,383

152/173



EDINETOOOO
OO000O0O00oboOoOooo(es3700)
OOoooooooooooOooao

[ 1
29 2020 31
30 2020 31
19 2020 31
1ASB) (FASB)
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
2022
30 2019
10 2019
31 2019
19 2020 31
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13
2022
31 2020 31
1ASB 2003 1AS 1AS
125
1AS 125
2021
24 2020 31
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2020 2020
2020 31 2021 28
1,107,412 1,052,005
151,201 1,258,613 148,148 1,200,153
54,508 53,885
31,548 32,164
19,852 105,909 7,172 93,222
1,364,523 1,293,375
133,746 133,386
84,120 84,331
49,901 45,456
31,670 31,927
3,541 3,517
129,226 134,838
37,040 469,247 22,854 456,312
469,247 456,312
895,276 837,062
]
2020 2020
2020 31 2021 28
5,000,000 5,000,000
223,400 223,400
]
2020 2020
2020 31 2021 28
1,022,211 986,598
1,974,404 1,881,240
2,996,615 2,867,839
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2020 31 2021 28
1,051,844 924,478
4,512,805 4,276,392
5,564,650 5,200,870
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1,022,211 1,022,211 -
1,974,404 1,974,404 -
2,996,615 2,996,615 -
814,000 814,000 -
2,336,000 2,336,000 -
8,530,000 8,567,813 37,813
11,680,000 11,717,813 37,813
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2021 28

986,598 986,598 -
1,881,240 1,881,240 -
2,867,839 2,867,839 -

500,000 500,000 -
3,088,000 3,088,000 -
9,192,000 9,200,968 8,968

12,780,000 12,788,968 8,968
2020 31 2021 28
1,258,186 1,241,265
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2020

31

1,022,211

1,974,404

2,996,615

2021

28

986,598

1,881,240

2,867,839

2020

31

814,000

2,336,000

3,088,000

2,646,000

2,796,000

3,150,000

3,088,000

2,646,000

2,796,000

2021

28

500,000

3,088,000

2,796,000

3,426,000

1,920,000

1,050,000

3,588,000

2,796,000

3,426,000

1,920,000

1,050,000

2020

2021

2020

2021

31

28

31

28
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2020 31
2,336,000 -
( )
2021 28
630,000 630,000
( )
1
2020 31
2021 28
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]
2020 31 2021 28

11 13

11 13

11 13

2020 31 2021 28

31.46 31.46

31.43 31.42

0.09 0.10

0.12 0.14

]
2020 2020 31
2020 2021 28
]

2020 2020 31
2020 2021 28
2020 2020 31
2020 2021 28
2020 2020 31
2020 2021 28
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2020 2020 31
« D
- - - 78,106 85,917
2020 2021 28
« )
- - - 86,863 83,835
10,650
1
2020 31
2021 28
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]
2020 2020 31
90
90
90
141,284
2020 2021 28
90
90
90

163/173



EDINETOOOO
O0O00DOO000oOo0gOoooo(es3700)
OOoooooooooooOooao

2020 2020
2020 31 2021 28
33,491,839 34,515,588
33,476,361 33,491,839
15,478 1,023,748
33,491,839 34,515,588
43,225,000 44,416,000
144,705 129,226
1,085,958
72,627 134,838
2020 2020
2020 31 2021 28
104,342 104,011
3,241 2,911
2020 2020
2020 31 2021 28
724,188 650,336
724,188 650,336
223,400 223,400
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630,000 630,000 -
( )

630,000 630,000 -
109,618 - - 109,618 82,383 12,602 27,234
9,309,855 214,652 - 9,524,508 | 657,756 118,187 | 8,866,751
54,827 19,117 - 73,944 5,989 1,574 67,954
28,437 1,305 - 29,743 5,877 2,474 23,865
24,606,271 923,510 -| 25,529,781 - - | 25,529,781
5,511 - 5,511 - - - -
34,114,520 | 1,158,586 5,511 35,267,596 | 752,007 134,838 | 34,515,588

1,085,958
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®
230,000 - 230,000 - 0.21696 | 2021/01/29
170,000 - 170,000 - 0.21696 | 2021/01/29
130,000 - 130,000 N 0.21696 | 2021/01/29
84,000 - 84,000 - 0.21696 | 2021/01/29
100,000 - 100,000 - 0.21696 | 2021/01/29
100,000 - 100,000 - 0.21696 | 2021/01/29
- 230,000 - 230,000 0.22817 | 2022/01/31
- 170,000 - 170,000 0.22817 | 2022/01/31
- 100,000 - 100,000 0.22817 | 2022/01/31

814,000 500,000 814,000 500,000
382,000 - 382,000 N 0.48900 | 2021/01/29
430,000 - 430,000 - 0.48900 | 2021/01/29
UFJ 310,000 - 310,000 - 0.48900 | 2021/01/29
200,000 - 200,000 - 0.48900 | 2021/01/29
200,000 - 200,000 - 0.48900 | 2021/01/29
130,000 - 130,000 - 0.48900 | 2021/01/29
200,000 - 200,000 - 0.48900 | 2021/01/29
100,000 - 100,000 - 0.48900 | 2021/01/29
84,000 - 84,000 N 0.48900 | 2021/01/29
100,000 - 100,000 - 0.48900 | 2021/01/29
100,000 - 100,000 - 0.48900 | 2021/01/29
100,000 - 100,000 - 0.48900 | 2021/01/29
- 682,000 - 682,000 0.73065 | 2022/01/31
- 430,000 - 430,000 0.73065 | 2022/01/31
UFJ - 310,000 - 310,000 0.60436 | 2022/01/31
- 200,000 - 200,000 0.73065 | 2022/01/31
- 200,000 N 200,000 0.73065 | 2022/01/31
- 130,000 - 130,000 0.73065 | 2022/01/31
- 200,000 - 200,000 0.73065 | 2022/01/31
- 84,000 - 84,000 0.73065 | 2022/01/31
- 100,000 - 100,000 0.73065 | 2022/01/31
- 152,000 - 152,000 0.31888 | 2022/01/31
- 240,000 - 240,000 0.31888 | 2022/01/31
- 160,000 - 160,000 0.31888 | 2022/01/31
- 100,000 N 100,000 0.31888 | 2022/01/31
- 100,000 - 100,000 0.31888 | 2022/01/31

2,336,000 3,088,000 2,336,000 3,088,000
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®)
682,000 - 682,000 - 0.73065 | 2022/01/31

430,000 - 430,000 - 0.73065 | 2022/01/31

UFJ 310,000 - 310,000 - 0.60436 | 2022/01/31
200,000 - 200,000 - 0.73065 | 2022/01/31

200,000 - 200,000 - 0.73065 | 2022/01/31

130,000 - 130,000 - 0.73065 | 2022/01/31

200,000 - 200,000 - 0.73065 | 2022/01/31

84,000 - 84,000 - 0.73065 | 2022/01/31

100,000 - 100,000 - 0.73065 | 2022/01/31

482,000 - - 482,000 0.85434 | 2023/01/31

430,000 - - 430,000 0.85434 | 2023/01/31

UFJ 310,000 - - 310,000 0.78039 | 2023/01/31
200,000 - - 200,000 0.85434 | 2023/01/31

200,000 - - 200,000 0.85434 | 2023/01/31

130,000 - - 130,000 0.85434 | 2023/01/31

100,000 - - 100,000 0.85434 | 2023/01/31

84,000 - - 84,000 0.85434 | 2023/01/31

100,000 - - 100,000 0.85434 | 2023/01/31

300,000 - - 300,000 0.85434 | 2023/01/31

UFJ 310,000 - - 310,000 0.65606 | 2023/01/31
352,000 - - 352,000 0.77117 | 2024/01/31

260,000 - - 260,000 0.77117 | 2024/01/31

200,000 - - 200,000 0.77117 | 2024/01/31

200,000 - - 200,000 0.77117 | 2024/01/31

152,000 - 152,000 - 0.31888 | 2022/01/31

240,000 - 240,000 - 0.31888 | 2022/01/31

160,000 - 160,000 - 0.31888 | 2022/01/31

100,000 - 100,000 - 0.31888 | 2022/01/31

100,000 - 100,000 - 0.31888 | 2022/01/31

430,000 - - 430,000 0.62445 | 2024/01/31

430,000 - - 430,000 0.62445 | 2024/01/31

UFJ 310,000 - - 310,000 0.62445 | 2024/01/31
200,000 - - 200,000 0.62445 | 2024/01/31

200,000 - - 200,000 0.62445 | 2024/01/31

130,000 - - 130,000 0.62445 | 2024/01/31

84,000 - - 84,000 0.62445 | 2024/01/31

UFJ - 150,000 - 150,000 0.32818 | 2023/01/31
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®)
- 200,000 - 200,000 0.44300 | 2024/01/31
- 130,000 - 130,000 0.44300 | 2024/01/31
- 200,000 - 200,000 0.44300 | 2024/01/31
- 100,000 - 100,000 0.44300 | 2024/01/31
- 382,000 - 382,000 0.55132 | 2025/01/31
- 430,000 - 430,000 0.55132 | 2025/01/31
UFJ - 310,000 - 310,000 0.55132 | 2025/01/31
- 200,000 - 200,000 0.55132 | 2025/01/31
- 130,000 - 130,000 0.55132 | 2025/01/31
- 168,000 - 168,000 0.55132 | 2025/01/31
- 100,000 - 100,000 0.55132 | 2025/01/31
- 100,000 - 100,000 0.55132 | 2025/01/31
- 100,000 - 100,000 0.55132 | 2025/01/31
- 450,000 - 450,000 0.64509 | 2026/01/30
- 200,000 - 200,000 0.64509 | 2026/01/30
- 200,000 - 200,000 0.64509 | 2026/01/30
- 200,000 - 200,000 0.64509 | 2026/01/30
8,530,000 3,750,000 3,088,000 9,192,000
11,680,000 7,338,000 6,238,000 12,780,000
3,088,000 2,796,000 3,426,000 1,920,000 1,050,000
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2021 28

37,636,226

14,400,070

23,236,156

223,400

104,011
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2017 14 3,000 - 3,000
2017 14 2018 14 209,905 - 212,905
2018 31

2018 20 10,495 - 223,400
2018 - 223,400
2019 28
2019 - 223,400
2019 31
2019 - 223,400
2020 29
2020 - 223,400
2020 31
2020 - 223,400
2021 28
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2020 11 30 2020 2020 31
2021 25
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2021 28

EY

193
2020 2021 28

2021 28
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