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1.0356

S.1.C.A.V.

CORE 10 551,321.511 6,141,721.63

US$ 12.922 132,446.75

6,274,168.38

(665,312,815)

665,312,815

(665,312,815)

100.0 100.0
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357,051,577
6,749,204
289,433
240,572
1,799

4,019
364,336,604

649
122,598
86,728
30,303
52,343
15,651
8,399
318,918
14,920
4,044
1,296
7,177
3,025
1,051
4,782
19,020
6,435
934
698,273
363,638,331
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28 11 30

97.13
218,600 Banco Bradesco S.A. (Banks) 1,883,224 0.52
643,600 Banco Bradesco S.A.-ADR (Banks) 5,567,140 1.54
258,100 Banco do Estado do Rio Grande do Sul S.A.-Preferred "B" (Banks) 859,189 0.24
210,400 Banco Santander Brasil S.A.-ADR (Banks) 1,735,800 0.48
909,400 CCR S.A. (Commercial Services) 3,954,848 1.09
114,600 CETIP S.A. - Mercados Organizados (Diversified Financial Services) 1,502,929 0.41
41,600 Companhia Siderurgica Nacional S.A. (Iron/Steel) 152,871 0.04
489,200 Cosan S.A. Industria e Comercio (Oil & Gas) 5,709,864 1.57
434,280 Itau Unibanco Holding S.A.-Preferred (Banks) 4,547,582 1.25
487,800 Kroton Educacional S.A. (Commercial Services) 2,083,876 0.58
227,500 MRV Engenharia e Participacoes S.A. (Home Builders) 777,502 0.21
99,400 Multiplus S.A. (Advertising) 1,026,178 0.28
83,300 Ultrapar Participacoes S.A. (Oil & Gas) 1,701,709 0.47
31,502,712 8.68
52,135 Cap S.A. (lron/Steel) 380,565 0.10
32,616 Empresas COPEC S.A. (Holding Companies-Diversified) 316,560 0.09
697,125 0.19
15,645,000 Agricultural Bank of China Ltd. "H" (Banks) 6,555,182 1.81
5,200 Alibaba Group Holding Ltd.-ADR (Internet) 488,904 0.13
293,500 BAIC Motor Corp., Ltd. "H™ 144A (Automobile Manufacturers) 285,302 0.08
2,900 Baidu, Inc.-ADR (Internet) 484,155 0.13
6,475,000 Bank of China Ltd. "H" (Banks) 2,946,730 0.81
2,899,000 Chin? Cinda Asset Management Co., Ltd. "H" (Diversified Financial 1,046,483 0.29

Services)

8,927,000 China CITIC Bank Corp., Ltd. "H" (Banks) 5,823,470 1.60
532,000 China Communications Services Corp., Ltd. "H" (Construction & Engineering) 313,439 0.09
15,596,000 China Construction Bank Corp. "H" (Banks) 11,621,625 3.20
1,198,500 China Merchants Bank Co., Ltd. "H" (Banks) 2,960,461 0.82
129,800 China Pacific Insurance Group Co., Ltd. "H" (Insurance) 504,531 0.14
4,760,000 China Petroleum & Chemical Corp. "H" (Oil & Gas) 3,326,075 0.92
875,000 China Shenhua Energy Co., Ltd. "H" (Coal) 1,811,671 0.50
4,994,000 Chongging Rural Commercial Bank Co., Ltd. "H" (Banks) 3,116,160 0.86
4,514,000 Guangzhou Automobile Group Co., Ltd. "H" (Automobile Manufacturers) 5,912,635 1.63
2,855,600 Guangzhou R&F Properties Co., Ltd. "H" (Real Estate) 3,629,945 1.00
16,348,000 Industrial & Commercial Bank of China Ltd. "H" (Banks) 10,011,152 2.76
542,000 Jiangsu Expressway Co., Ltd. "H" (Commercial Services) 722,513 0.20
950,000 Longfor Properties Co., Ltd. (Real Estate) 1,221,081 0.34
20,000 NetEase, Inc.-ADR (Software) 4,482,000 1.23
35,100 New Oriental Education & Technology Group, Inc.-ADR (Commercial Services) 1,760,967 0.48
594,500 Sinopec Engineering Group Co., Ltd. "H" (Oil & Gas Services) 513,514 0.14
1,292,000 Sinopec Shanghai Petrochemical Co., Ltd. "H" (Chemicals) 679,592 0.19
581,600 Sinopharm Group Co., Ltd. "H" (Pharmaceuticals) 2,714,306 0.75
537,200 Tencent Holdings Ltd. (Internet) 13,415,023 3.70
628,000 Tianneng Power International Ltd. (Electrical Components & Equipment) 560,263 0.15
86,907,179 23.95
77,000 Beijing Enterprises Holdings Ltd. (Gas) 355,385 0.10
60,000 China Everbright Ltd. (Diversified Financial Services) 121,135 0.03
582,500 China Mobile Ltd. (Telecommunications) 6,356,949 1.75
1,142,000 China Resources Beer Holdings Co., Ltd. (Food, Beverages & Tobacco) 2,417,492 0.67
810,000 China Resources Land Ltd. (Real Estate) 1,967,396 0.54
670,500 Kingboard Chemical Holdings Ltd. (Chemicals) 1,880,113 0.52
1,478,500 Kingboard Laminates Holdings Ltd. (Chemicals) 1,309,495 0.36
2,329,000 WH Group Ltd. 144A (Food, Beverages & Tobacco) 1,936,667 0.53
2,264,000 Xinyi Glass Holdings Ltd. (Auto Parts & Equipment) 1,687,058 0.47
18,031,690 4.97
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27,786 OTP Bank Plc. (Banks) 748,838 0.21
38,708 Bajaj Auto Ltd. (Leisure Time) 1,518,457 0.42
13,084 Bajaj Finance Ltd. (Diversified Financial Services) 175,819 0.05
147,352 Cairn India Ltd. (Oil & Gas) 541,626 0.15
4,954 Eicher Motors Ltd. (Automobile Manufacturers) 1,564,735 0.43
11,438 Hero MotoCorp Ltd. (Leisure Time) 529,055 0.15
474,281 Hindustan Zinc Ltd. (Mining) 1,958,128 0.54
48,352 Housing Development Finance Corp., Ltd. (Diversified Financial Services) 892,248 0.25
158,054 Indian Oil Corp., Ltd. (Oil & Gas) 708,194 0.20
121,082 Indraprastha Gas Ltd. (Gas) 1,466,539 0.40
80,670 Infosys Ltd.-ADR (Computers) 1,168,102 0.32
32,967 ITC Ltd. (Food, Beverages & Tobacco) 111,979 0.03
479,527 NMDC Ltd. (Mining) 855,386 0.24
490,765 Oil & Natural Gas Corp., Ltd. (Oil & Gas) 2,071,354 0.57
23,575 Tata Motors Ltd.-ADR (Automobile Manufacturers) 779,625 0.21
275,477 Tata Steel Ltd. (lron/Steel) 1,670,394 0.46
1,274,595 Vedanta Ltd. (Mining) 4,280,061 1.18
41,062 Yes Bank Ltd. (Banks) 704,184 0.19
20,995,886 5.79
12,100,700 Telekomunikasi Indonesia Persero Thk PT (Telecommunications) 3,375,071 0.93
192,500 Unilever Indonesia Tbk PT (Household Products/Wares) 575,618 0.16
3,950,689 1.09
6,958 Dongbu Insurance Co., Ltd. (Insurance) 434,484 0.12
83,970 Doosan Infracore Co., Ltd. (Machinery-Construction & Mining) 560,973 0.16
10,037 Halla Holdings Corp. (Auto Parts & Equipment) 547,761 0.15
14,787 Hana Financial Group, Inc. (Diversified Financial Services) 406,657 0.11
125,345 Hankook Tire Co., Ltd. (Auto Parts & Equipment) 5,811,299 1.60
6,034 Hyosung Corp. (Metal Fabricate/Hardware) 717,442 0.20
49,757 Hyu?dai ?evelopment Co-Engineering & Construction (Construction & 1,757,807 0.48
Engineering)
6,707 Hyundai Marine & Fire Insurance Co., Ltd. (Insurance) 208,832 0.06
4,790 Hyundai Mobis Co., Ltd. (Auto Parts & Equipment) 1,020,239 0.28
50,028 KB Financial Group, Inc. (Diversified Financial Services) 1,801,616 0.50
63,259 LG Corp. (Distribution/Wholesale) 3,057,297 0.84
40,923 LG Electronics, Inc. (Electrical Components & Equipment) 1,571,740 0.43
556 LG Household & Health Care Ltd.-Preferred (Cosmetics/Personal Care) 237,087 0.07
13,763 LS Corp. (Electrical Components & Equipment) 716,964 0.20
6,388 NAVER Corp. (Internet) 4,360,484 1.20
30,107 POSCO (Iron/Steel) 6,425,471 1.77
12,459 Samsung Electronics Co., Ltd. (Semiconductors) 18,607,770 5.13
13,106 SK Hynix, Inc. (Semiconductors) 480,944 0.13
43,674 SK Innovation Co., Ltd. (Oil & Gas) 5,697,177 1.57
315,453 Woori Bank (Banks) 3,238,045 0.89
57,660,089 15.89
97,800 Ternium S.A.-ADR (Iron/Steel) 2,395,122 0.66
1,006,700 AirAsia Bhd (Airlines) 622,143 0.17
579,700 Genting Bhd (Lodging) 1,033,232 0.29
267,500 Genting Malaysia Bhd (Lodging) 279,719 0.08
386,100 101 Corp. Bhd (Agriculture) 376,071 0.10
105,700 Public Bank Bhd (Banks) 463,414 0.13
2,774,579 0.77
83,300 Gentera SAB de CV (Banks) 131,709 0.04
268,900 Gru?o Aefoportuario del Centro Norte SAB de CV (Construction & 1,272,620 0.35
Engineering)
125,700 Gru?o Aeroportuario del Pacifico SAB de CV "B" (Construction & 1,075,780 0.30
Engineering)
303,800 Grupo Financiero Banorte SAB de CV "0" (Banks) 1,463,464 0.40
1,775,207 Grupo Mexico SAB de CV "B" (Mining) 4,881,874 1.35
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286,500 Kimberly-Clark de Mexico SAB de CV "A" (Household Products/Wares) 505,057 0.14
1,345,500 Wal-Mart de Mexico SAB de CV (Retail) 2,481,017 0.68
11,811,521 3.26

69,170 GT Capital Holdings, Inc. (Investment Companies) 1,612,066 0.44
74,540 Manila Electric Co. (Electric) 397,207 0.11
2,009,273 0.55

10,130 Bank Pekao S.A. (Banks) 285,628 0.08
6,245 Bank Zachodni WBK S.A. (Banks) 435,819 0.12
3,143 Budimex S.A. (Construction & Engineering) 153,924 0.04
165,662 Polski Koncern Naftowy ORLEN S.A. (Oil & Gas) 3,021,161 0.83
3,896,532 1.07

76,888 Barwa Real Estate Co. (Real Estate) 650,376 0.18
2,471 Bashneft PJSC (Oil & Gas) 135,843 0.04
34,349 Lukoil PJSC-ADR (Oil & Gas) 1,690,314 0.47
4,436,500 Magnitogorsk Iron & Steel Works 0JSC (lIron/Steel) 2,366,474 0.65
226,350 Moscow Exchange MICEX-RTS PJSC (Diversified Financial Services) 414,843 0.11
966,230 Rosneft PJSC-GDR (Qil & Gas) 5,082,370 1.40
3,890,360 Sherbank of Russia PJSC (Banks) 9,560,976 2.64
400,600 Severstal PJSC-GDR (lron/Steel) 6,037,042 1.66
25,287,862 6.97

92,018 Barclays Africa Group Ltd. (Banks) 1,032,019 0.29
42,142 Bid Corp Ltd. (Food, Beverages & Tobacco) 740,822 0.20
1,415,444 FirstRand Ltd. (Banks) 5,096,153 1.41
147,516 Hyprop Investments Ltd. (Real Estate Investment Trust) 1,188,542 0.33
90,704 Nedbank Group Ltd. (Banks) 1,487,348 0.41
129,559 Pick n Pay Stores Ltd. (Retail) 605,016 0.17
902,289 Sanlam Ltd. (Insurance) 3,967,145 1.09
543,063 Standard Bank Group Ltd. (Banks) 5,846,360 1.61
59,374 Tsogo Sun Holdings Ltd. (Lodging) 119,415 0.03
20,082,820 5.54

1,647,000 AmTRAN Technology Co., Ltd. (Computers) 1,136,824 0.31
385,000 Cheng Shin Rubber Industry Co., Ltd. (Auto Parts & Equipment) 724,751 0.20
90,000 Chin-Poon Industrial Co., Ltd. (Electronics) 174,788 0.05
517,000 China Life Insurance Co., Ltd. (Insurance) 551,501 0.15
73,000 Formosa Chemicals & Fibre Corp. (Chemicals) 228,805 0.06
73,000 Formosa Petrochemical Corp. (Oil & Gas) 246,212 0.07
756,000 Getac Technology Corp. (Computers) 959,439 0.26
1,355,000 Highwealth Construction Corp. (Real Estate) 2,032,096 0.56
2,220,000 King Yuan Electronics Co., Ltd. (Semiconductors) 1,835,315 0.51
1,761,749 Lite-On Technology Corp. (Computers) 2,780,284 0.77
492,000 Micro-Star International Co., Ltd. (Electronics) 1,312,082 0.36
1,006,000 Powertech Technology, Inc. (Semiconductors) 2,584,990 0.71
167,000 Radiant Opto-Electronics Corp. (Electronics) 304,942 0.08
1,177,000 Realtek Semiconductor Corp. (Semiconductors) 3,655,853 1.01
337,000 Sitronix Technology Corp. (Semiconductors) 1,178,913 0.33
64,000 St Shine Optical Co., Ltd. (Healthcare Products) 1,224,861 0.34
435,000 Systex Corp. (Electronics) 758,824 0.21
546,400 Taiwan Semiconductor Manufacturing Co., Ltd.-ADR (Semiconductors) 16,222,616 447
210,000 Taiwan Styrene Monomer (Chemicals) 138,362 0.04
354,000 Tong Yang Industry Co., Ltd. (Auto Parts & Equipment) 755,247 0.21
324,060 Topco Scientific Co., Ltd. (Electronics) 799,144 0.22
311,000 Tripod Technology Corp. (Electronics) 712,296 0.20
221,355 Win Semiconductors Corp. (Semiconductors) 629,903 0.17
40,948,048 11.29
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32,000 Airports of Thailand PCL (Construction & Engineering) 360,543 0.10
5,428,100 Charoen Pokphand Foods PCL (Food, Beverages & Tobacco) 4,373,881 1.21
745,000 Kiatnakin Bank PCL (Banks) 1,153,639 0.32
409,500 PTT PCL (Oil & Gas) 4,005,535 1.10
1,994,500 Thai Oil PCL (Oil & Gas) 4,136,633 1.14
651,900 Thanachart Capital PCL (Banks) 803,924 0.22
14,834,155 4.09
258,351 Akbank TAS (Banks) 568,873 0.16
592,765 Arcelik AS (Home Furnishings) 3,464,480 0.95
191,376 Eregli Demir ve Celik Fabrikalari TAS (lron/Steel) 262,885 0.07
1,892,363 Petkim Petrokimya Holding AS (Chemicals) 2,014,444 0.56
40,920 Turk Traktor ve Ziraat Makineleri AS (Machinery-Diversified) 871,197 0.24
7,181,879 1.98
338,300,033 352,366,375 97.13

1.29
129,354 Vanguard FTSE Emerging Markets ETF 4,685,202 1.29
4,686,886 4,685,202 1.29
342,986,919 357,051,577 98.42
342,986,919 357,051,577 98.42
5,750,386 1.58
362,801,963  100.00
342,986,919 357,051,577 98.42
5,750,386 1.58
362,801,963  100.00
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13,205,363
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2018 4
117 1,908,367,773,299
1 48,981,948,465
118 1,957,349,721,764
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22 23
28 12 31 29 12 31
11,862,842 11,496,401
6,299,991 6,699,989
13 25
13 25
1,657 72,612
1,456,052 1,925,268
2,336,911 2,636,495
35,018 87,473
1,296,793
12,253
1,106,557 842,571
24,395,838 95.0 23,773,090 95.3
111,180
111,180
1,284,054 1,049,033
595,616 641,762
10,000 48,808
678,438 309,126
49,336
1,284,054 5.0 1,160,214 4.7
25,679,893 | 100.0 24,933,304 | 100.0
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22 23
28 12 31 29 12 31
800 92,132
470,171 2,494,574
255 128
72
469,844 653,474
1,840,971
10,304,651 3,177,606
258
1,279,821
165,905 295,545
155,820
10,941,787 42.6 7,495,502 30.1
3,000,000 3,000,000
112,504
2,069,604 1,696,313
5,069,604 19.7 4,808,818 19.3
16,011,391 62.3 12,304,320 49.3
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22 23
28 12 31 29 12 31
490,000 490,000
390,000 390,000
390,000 390,000
8,725,636 11,678,385
8,725,636 11,678,385
8,725,636 11,678,385
9,605,636 37.4 12,558,385 50.4
62,865 70,597
62,865 0.2 70,597 0.3
9,668,501 37.7 12,628,983 50.7
25,679,893 | 100.0 24,933,304 | 100.0
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22 23
28 29
28 12 31 29 12 31
15,153,948 18,588,553
7,583,471 9,493,556
5,001,454 5,212,268
27,738,874 | 100.0 33,294,379 | 100.0
6,632,673 8,193,557
107,277 127,648
7,328,739 8,178,928
7,328,739 8,178,928
236,499 270,331
223,449 297,394
16,707 21,828
175,198 244,991
31,542 30,573
14,528,638 52.4 17,067,860 51.3
6,774,131 7,573,594
208,746 222,812
3,030,358 3,117,447
868,684 1,854,946
518,428 768,165
2,147,911 1,610,221
49,991 62,263
67,044 40,185
175,704 205,560
46,945 127,967
351,225 78,412
734,825 205,064
74,126
516,389 1,949,647
1,222,952 996,767
9,939,210 35.8 11,313,590 34.0
3,271,025 11.8 4,912,927 14.8
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22 23
28 29
28 12 31 29 12 31
21,305 24,534
15,522 30,237
47 31
10,974
4,058 9,768
40,933 0.1 75,546 0.2
898 19,014
785,471 231,929
31,543
819
199 0
818,931 3.0 250,944 0.8
2,493,027 9.0 4,737,529 14.2
2,493,027 9.0 4,737,529 14.2
24,863 0.1 1,154,895 3.5
1,287,702 4.6 629,884 1.9
1,180,461 4.3 2,952,749 8.9
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22
28 28 12 31
28 490,000 | 390,000 | 390,000 | 13,545,174 | 13,545,174 | 14,425,174 49,646 49,646 | 14,474,820
6,000,000 6,000,000 6,000,000 6,000,000
1,180,461 1,180,461 1,180,461 1,180,461
13,219 13,219 13,219
4,819,538 4,819,538 4,819,538 13,219 13,219 4,806,318
28 12 31 490,000 | 390,000 | 390,000 8,725,636 8,725,636 9,605,636 62,865 62,865 9,668,501
23
29 29 12 31
29 490,000 | 390,000 | 390,000 8,725,636 8,725,636 9,605,636 62,865 62,865 9,668,501
2,952,749 2,952,749 2,952,749 2,952,749
7,732 7,732 7,732
2,952,749 2,952,749 2,952,749 7,732 7,732 2,960,482
29 12 31 490,000 | 390,000 | 390,000 | 11,678,385 | 11,678,385| 12,558,385 70,597 70,597 | 12,628,983
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22 23
28 12 31 29 12 31
22 23
28 29
28 12 31 29 12 31

1,995,741
4,688,436

7,328,739

2,788,474
4,457,921

8,178,928

768,165

49,644
19,009
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22 28 28 12 31
6,400 6,400
28 12 13 6,000,000 937,500 28 12 22 28 12 22
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6,400 6,400
28 29
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22
28
28 12 31
@
28 12 31
11,862,842 11,862,842
6,299,991 6,299,991
1,456,052 1,456,052
2,336,911 2,336,911
595,616 595,616
3,000,000 3,000,000
11,862,842
6,300,000
1,456,052
2,336,911
3,000,000
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23
29
29 12 31
@
29 12 31
11,496,401 11,496,401
6,699,989 6,699,989
1,925,268 1,925,268
2,636,495 2,636,495
641,762 641,762
1,840,971 1,840,971
3,000,000 3,000,000

11,496,401

6,700,000

1,925,268
2,636,495

3,000,000
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22 23
28 29
28 12 31 29 12 31
500,000 590,780 90,780 540,000 641,762 | 101,762
5,000 4,837 164
6,699,989 | 6,699,989
6,299,991 | 6,299,991

15,228 47 819 6,031 31
22 23
28 29
28 12 31 29 12 31
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22 23
28 29
28 12 31 29 12 31

117,676

10,629
5,171

123,134

123,134
10,629
112,504

117,676

117,676

0.20

80,419
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22 23
28 29
28 12 31 29 12 31
662,332 746,590
483,789 95,980
38,081 842,571
1,184,203
219,530
255,529 120,760
349,719 340,290
100,940 1,182,861
706,189
1,890,392 31,164
31,164
77,646 31,164
77,646 1,151,697
27,751
27,751
105,397
1,784,995
33.06 30.86
15.37 6.80
4.22 0.02
52.65 37.67
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22 28 28 12 31
15,153,948 7,583,471 5,001,454 27,738,874
¢«
25,094,631 2,644,243 27,738,874
(¢
10
23 29 29 12 31
18,588,553 9,493,556 5,212,268 33,294,379
@
29,476,056 3,818,322 33,294,379
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7,328,739
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22
28
28 12 31
83,616 _ 2,877,113 6,299,991
8,788,118
100 .
6,305,928
2,069,604
785,512
8,000 _ _ — 2,594,811
USA
38 . _ — 912,864
LLC
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23
29
29 12 31
4,457,921
42 o .
75
8,178,928
3,000,000
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2.5
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23
29
29 12 31
6,699,989
83,616 _ _ _
455,817
182,284 1,303,435
100 _
9,478 969,880
8,000 — 22,827 2,369,093
USA
151 — — — 286,241
40 _ _ _ 436,012
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22 23
28 29
28 12 31 29 12 31
1,510,703 38 1,973,278 63
184,447 14 461,367 06
1,180,461 2,952,749
1,180,461 2,952,749
6,400 6,400
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2017 3

40,500

3,000

11,069

6,000

48,323

3,000

38,971

33,847

70,000

36,878

15,149

82,329

279,928

1

(¢

58/61



a

Q@

59/61

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
OOoooooooooooooooooood



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
OOoooooooooooooooooood

30 18

193
29 12 12 30 15

30 15

60/61



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
OOoooooooooooooooooood

30

193
29 29
12 31 23

29 12 31

61/61



	表紙
	本文
	１有価証券届出書の訂正届出書の提出理由
	２訂正の内容
	第二部ファンド情報
	第１ファンドの状況
	第３ファンドの経理状況


	１財務諸表
	ＧＳビッグデータ・ストラテジー（エマージング株）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	第三部委託会社等の情報
	第１委託会社等の概況
	第２その他の関係法人の概況




	監査報告書

