EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2023

11

03(5156)5000

1/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

€))

@

an

®

Q)

®

O)

Q)
2023 2024 10

®

2/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

®

a0
©))

an

12)

16

1D

1D

3/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

wEEFE
SHOBAENLHERERDT. DEDOREHARICFELDET,
FOASEHRXCESSIAMTELT EATIEMELTT.

REEELDD
% -

A&
SRS WS

BaRe

DEOBEETHMRENETT. ERICLANEL. TATREBICFELET.
ERRRE. BEFEORLAICELTEFICHEESNET. REGROREARP
ERAER BEERICE>TENENRLEVET,

REEFEDLEH

TriEHERE R REEAOUBOERAGHFERD. ZRASH~OERZELT
REMERETLET,

sttt d, WEEEORT. &, HEROZLNFET IS GIHFSHCRIT. R
HFOEMMEE)TT.

SR UEEETS)X, ERAME (HEERICEVTERsh KRS REF) O
GREPEHEZTVLET, FRAMEL. ZRSHOMELIERH LTREShET,

St
({EEE8@RITH)

BRET

(ZF7k)

PE W Ot =R

Ehtatt B2, EMORDIET RS,
PR EROEEY  wommei R asesayET,

B AA b

(1) BAREIREFICFHEN I LBENBYET,

(2) FRAMPICERAEER R ISTEMN M UET,

(3) ERMEZRRIALS I, IREFRIHYET. ERMEZRME . HEE/ABTIHAAT.
EREROERMEICBYANLGKET,

(4) AN - MEMENEESATLSEENBYET.

(5) —fc,. fiEE-WER BRERECIRES HHOUVET,

(6) ERMMEIERSNIES, L LR LEESWEREIhIEENHYFT,

EARERE. F RS VERBRTY.

https://funds.dws.com/ja-jp/
03-5156-5108

4/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

€))

https://www.toushin.or.jp/

5/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

225
« )
¢ )( ) TOPIX
12 /
« )
)
) « )
C )

https://www._toushin.or.jp/

6/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

ETF
MSCI
2 X MSCI UCITS ETF
i
8 UCITS ETF

1 ETF ETF
2
1 ETF Exchange Traded Funds ETF
2 MSCI MSCI MSCI

MSCI MSCI
3 ®

Bloomberg Finance L.P.
Bloomberg Index Services Limited

LET,

. - x

‘ Uiayz | 2OORESSAORALEIENS—EL ETHRUBAICE. ]

oyt | 2ODREISADRIHENELESSSIEETF f\ﬂﬁ?‘&ﬁEﬁ]

HEBETVEY.

-

7/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

EERETF
1% X FSwh—X
= MSCI D=k
_-"—-% KA FTETF UCITS ETF
L ITSYRTPUR
# | YTF=Z-07
p=] prm T AN
Y I
UCITS ETF

8/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
2017 12 15
(©))
[ IruE J
FAFTETFHTUAR«TFE
“ | |
ETF " ETF
X FSuh=X MOl 7=AF) | jorsFP=x-aF - HFO=0i
UCITS ETF b FHIEF—F - FwF
UGITS ETF
snRsn | g |
Fa4F - Tﬁgi*-i?:;i};y Eo | e————— SHEUF JIEEESETSY
= (BB EDEEEES)
(Bt EDERERS) HEF IR RIS (BEERZ2Hst BETRAS—F32
FHMEHIRITHE &)

BRETVREEORE - IR
O OEIZET 2828

| B ]

(BEEOEROMEL. BEE. —HRH0ORTOHEROZH. RESEE -
Wi SR U—HRAEOIHLE)

9/81



3,078

1985
1987
1990

1995

1996
1999

2002
2005

2023

2023

60329
11 17
61,560
100

10/81

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

€))

MSCI

@

14

14

11/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

ETF
X MSCI i
UCITS ETF UCITS ETF
MSCI
MSCI
GmbH UK
0.19 0.10

ETF

12/81



®

FETTE .

Tk O— LS Fs—

il R

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

RAvRES L—TD
RS — RERBBM (00— L)

« HE OSSO
» HAESA L DHMTFHER
« TOHERETHRE

» IPF—T AT
» B—fEOF s
« Y RARO—

- « REHMEHTF - {rREEE
1 « AEEEOEREDRE

b iECES

« SRR DHRT
« W—h21 A R

an

¥ 0EmR
HoA FFef e
E=HLTM
ENF—L

W=t D « MEHAFS
s MTRROE=SILT

13/81



FLAN

ERAHEOER

Do

R—F2+)+ OHME

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

ERAMEOERIZHTIE. FO— ULIZERT AR v TS IL—7
EJ _gf ERHMAATHREIRETL. EROBRRW_OLTHINES
L] o

. ggﬂ'ﬂill:ﬁl VLRSI OVWTORENMERAHEREL

SERAESHE. FREESROARICLEN ST AFOERMNEEF
BL. ERfEOERESEET.

» FREEWERNE LY ST, =2 OMEERTLET,

ERREERSFOHAREBIZNY ., A—F7+)FOERETOET.

s EWETERAHAFSA B A EALYT L F—LA B2ORR
2D THA RS RE S L F oo s iTLvET,

ERAIMESMETIE. I FOERMEE ST SEE8IC, VAYEED
HRPHITFEDH—HFIONTLEL—E{TLET.

o AR A Qb O= L 22T r—IZELVT, HAFS 4 OMsRiE
RPERLEORETAEAF IOV TREETLET.

14/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

Q)
10

®

10

10
20

15/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

100 50
130

130

16/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

€))

17/81



50

37

18/81

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

HERELSE

o B PRI R E

AYRAFAY -V
FO=) 2=y TFr—
R R O 2 =

k) 247 « (EEHL Z 42
S YF e HRAERTE

i R ifh 2 5

R HHEROE
2 o 2cp IR x =~/ L5H
AUTSA P URAREE M A5

19/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

é???F@EMﬂﬁﬂRUﬁﬂ.f???FbﬁﬁWﬂﬁE??Z

EBRREREMBONS

DEMMEED LLE 50

(2018458 ~20234244) (20184£5 8 ~20234¢4 A)

(A}
14,000

13,000
12,000
11,000
10,000

9,000

B,000

S P OE MRS pEAmERENEEE) (W)

1BESH  1985H

#1

#2

#3

FHa sAxE -
B0

827

421

B &5 B BF

&0
40
20 157

54 7.8

- “?-'-’N
-0.4

&1 55 -1

=160 124 —py

—an —an -84

=40 =40
HEESH  214s5A 255F 23F4R L77oF BES RAEN FREDE EXEE LEDN FREN

FEHBEELE. SRAFECETIERIEMOREES M LET, 48, 477> FOEMBEREL. 4R
(BN EMEBFLEEOLLTHELTEY, EROo2SHEHE IO THEL -EMEEEL IR S

BethyEt.

L7 FFOEEBIXTEIZAISBETHLEYD., U277 FOEMBREEINEEIZALEBOEOD L

TUET,

SEEMERELEFORSL. SAROEZRBELTEYET. 4k, stk (B30 EWERLELO
ELTHHELTEY. EROERHEHR:BLIBENBYET.
fEL. BEROSREMIAOG I 7 FIcoFELTIIEEERLEA-—LG-THEYET.

0185 A ~20283F4AOSEMO EMBEEOFIE - BAME - BOMVEE. 477> FRURORRSNL
REISAZOVTEFLEEOTT. LEL, 277> FOREBIZ201TEI12B158 THB 0.
47U FOEMBERZ0BE2ALBOLOELYET, LENST, 427> FERBML
REVSALTHENRUMARLGY £7.

e SWESSAOEBILTOLEEY T,

B+ #:
ElEE -
HHEE -
BFEH :
SEEEE -
HHE® -

TOPIL X (BRa)

MECIIOHS - of bFuldR (BoYAA, A~—Z)
MECIIV=S0 e d=frud. 4 2Fus A (RYidA, AA—=2)
NOMURA—-BP | @#

FTSEHRER-Fo42 (B{B&., AA—2)

JPEALHY - Hid b - Ho b o wFodA—I7—005 73— ow .- FO0—=siL -
Hf =274 F (AA—=2R)

(D TATOREIFANLGD 7o FORBHBLIRY A,
GED) kt@Es. HREE. SELEREUHEAEEOCERL. BB~ ST LICLIBEEEELT. A
MELTEYET.

20/81



EDINETOOOO
o o o {0727
Ooooodooooooooooodd

EWEY I 2OEHIZOLT

-TOP 1 X (EN&EMAER OBREEVTOPI X2 SR E-IIEEET. st o P XEWE
izgREst P XEFROMESE (LT TuPX) ELWWWET. ) OABHHETHY. HROHE. 4
oLk, FAASFTOP I XICHETETATORN -/ INDRUTOP I XIZhh SR ELIZEEIC
BT a2+ ATORAZIPXMAFELEST. JPXiE. TOPI XMEHEOCHEHE-FAROISE. B
FhAdFHL, BEEFRALETA.

SMESCIa9HA - A FudABUMSC I IT—204 - I—5F 9y - £ 2Fw AL, MSC LAY
(LT IMsC ) EbvvET. ) ARBTIEETY. FERICHET SEFE. D8ERT 0RO
FEMSCIIZHELET. £, MSC I EMEHONEXTEET T IHARUAREELTIEAEELTL
=7,

“NOMURA=BPILIZ, BH?2 s Fa—iv = UH—FLaILT s o5& (LT INFR
C] EVWET. ) MLBLTLSHEET. ToAnHEETOR—OEMINFRCIZBELET. 48,
MFRCIZFNOMURA—-BP I ZRAVWTHDhIFAFx - FEv b - TR FBRASHOBRE -
H—EFRIHL—YOREERLET A,

-FTSE#REHR»Fv72 (BE<BF) Z. FTSE Fixed Income LLCIc kY BEZh T SENTY. @
R T SEFE. ANMETO/R—YOMEAIL, FTSE Fixed Income LLGIZHER L ET.

CAJPENLH Y - HOA bk - P A TP A —I 700 - w—ruy - Fa—sil - F4050—%
74 FlE. JPMorgan Chase & Co. MFE# THSJ.P. Morgan Securities LLC (ELF M P Morgan] & LaLy
F]1. ) AEHT MBS T ATHY., TOFRFEEUVAMFAERILMTICEBELES. J P Morgan
Z, JPELHY -HNAL bR F e A v TF I A —=I7—20d 7=y - F0—siL - oA 1i—
LITA FRUTOY IS T oS 2R hiTEE0SHS. FREEREMOENTIPELT Y - H
RAZ R R F - A 2 F P A—IT—00 - =y - FO0—nl - 11— 274 FRUETOY
A wTFu s 2AEREZALSAEEOHLILDEIBERICONTE, HE. BT, F-EERTIIOTIES
UE#A. JP Morganlf, ME#ERZEL L EFBRTOED~OEROEATELRFJIPELH Y - Hi1
Aub el A vFudh =23 =00d 7=y .- FO0=slL - ¥4 13=LT 74 FRUEDHT
A L Fus AHNRETHE—BOAT+—TLAICERT SENICEALT. @ERRERIRRIC. BRI
RIETI2OTIREYEEA.

21/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

0.2585

(€))
@
0.1
©))
0.235
0.035
0.18
0.02
X MSCI UCITS ETF 0.19
i 0.10
UCITS ETF .
0.145 +0.01
0.4035 =+ 0.01
Q)

0.10

22/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

®

)
)

2023

20.315 15.315

20.315 15.315

20.315 15.315

NISA( ) 2024
NISA
NISA NISA

23/81



EDINETOOOO

o o o {0727
Ooooooooooooooooooad

NISA

NISA

2024 1 1

15.315

24/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
(2023 4 28 )
467,060,429 98.89
( ) — 5,230,919 1.11
( ) 472,291,348 100.00

@

< ( )>
(2023 4 28 )
) ) () C)Y 1)
1 Xtrackers MSCI World 20,137 11,505.89| 231,694,166| 11,644.53| 234,485,906|49.65
UCITS ETF
2 ISHARES CORE GLB AGG| 393,766 562.69| 221,569,723 590.64| 232,574,523 49.24
BOND
< >

(2023 4 28 )
98.89
98.89

A

1

1 (2018 10 9 ) 64 64 1.0010 1.0010
2 (2019 10 7 ) 58 58 0.9992 0.9992
3 (2020 10 7 ) 89 89 1.0745 1.0745
4 (2021 10 7 ) 154 154 1.2668 1.2668
5 (022 10 7 ) 336 336 1.3445 1.3445
2022 4 257 — 1.3392 —
5 274 — 1.3337 —
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6 289 — 1.3283 —
7 313 — 1.3602 —
8 330 — 1.3626 —
9 325 — 1.3216 —
10 358 — 1.3876 —
11 372 — 1.3590 —
12 374 — 1.2928 —
2023 1 404 — 1.3283 —
2 433 — 1.3535 —
3 454 — 1.3571 —
4 472 — 1.3750 —

1
1 2017 12 15 2018 10 9 0.0000
2 2018 10 10 2019 10 7 0.0000
3 2019 10 8 2020 10 7 0.0000
4 2020 10 8 2021 10 7 0.0000
5 2021 10 8 2022 10 7 0.0000
1 2017 12 15 2018 10 9 0.1
2 2018 10 10 2019 10 7 0.2
3 2019 10 8 2020 10 7 7.5
4 2020 10 8 2021 10 7 17.9
5 2021 10 8 2022 10 7 6.1
6 2022 10 8 2023 4 7 0.5

©)

1 2017 12 15 2018 10 9 79,462,365 15,029,775
2 2018 10 10 2019 10 7 18,672,257 24,136,742
3 2019 10 8 2020 10 7 42,821,515 18,225,373
4 2020 10 8 2021 10 7 89,768,674 51,560,265
5 2021 10 8 2022 10 7 172,863,935 44,138,405
6 2022 10 8 2023 4 7 109,230,235 19,898,562
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5
(2021 10 ) (2022 10 7 )
3,816,467 7,058,900
2,540,629 7,922,962
152,298,344 332,276,012
158,655,440 347,257,874
158,655,440 347,257,874
3,758,015 6,728,895
392,847 3,209,100
14,783 32,617
158,862 350,586
6 21
67,141 148,200
4,391,654 10,469,419
4,391,654 10,469,419
121,772,656 250,498,186
32,491,130 86,290,269
13,871,603 20,127,022
154,263,786 336,788,455
154,263,786 336,788,455
158,655,440 347,257,874
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@
4 5
( 2020 10 8 ( 2021 10 8
2021 10 7 ) 2022 10 7 )
474,149 1,984,159
1,064
13,792,707 36,300,835
2,427,678 46,969,582
4,332
16,694,534 12,658,302
2,827 5,505
24,795 53,970
266,482 580,009
319,709 571,981
613,813 1,211,465
16,080,721 11,446,837
16,080,721 11,446,837
16,080,721 11,446,837
4,771,789 2,212,866
6,221,934 32,491,130
20,901,831 57,393,569
20,901,831 57,393,569
5,941,567 12,828,401
5,941,567 12,828,401
32,491,130 86,290,269
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(
4 5
(2021 10 7 ) (022 10 7 )
1. 121,772,656 250,498,186
2.1 1.2668 1.3445
a (12,668 ) (13,445 )
)
4 5
( 2020 10 8 ( 2021 10 8
2021 10 7 ) 2022 10 7 )
(351,469 ) (1,599,164 )
(10,957,463 ) (7,634,807 )
(18,619,527 ) (66,163,247 )
(2,562,671 ) (10,893,051 )
32,491,130 (1 86,290,269 (1
2,668 ) 3,444 )
4 5
( 2020 10 8 ( 2021 10 8
2021 10 7 ) 2022 10 7 )
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3.
( )
(@)
4 5
(2021 10 7 ) (2022 10 7 )
12,420,685 33,866,172
12,420,685 33,866,172
( )
( )
( )
4 5
(2021 10 7 ) (2022 10 7 )
) )
83,564,247 121,772,656
89,768,674 172,863,935
51,560,265 44,138,405
©)
)
(@)
ISHARES CORE GLB AGG BOND 276,483 | 1,143,602.80
1,143,602.80
(165,730,917)
Xtrackers MSCI World UCITS ETF 15,104 | 1,173,762.04
1,173,762.04
(166,545 ,095)
332,276,012
(332,276,012)
(@I 0]
2. 0
3.
1 49.2% 49.9%
1 49.5% 50. 1%
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6
(2022 10 7 ) (2023 4 7 )
7,058,900 318,728
7,922,962 13,368,924
332,276,012 454,028,259
4,332
347,257,874 467,720,243
347,257,874 467,720,243
6,728,895 6,419,834
3,209,100 1,350,770
32,617 43,178
350,586 464,124
21 36
148,200 196,212
10,469,419 8,474,154
10,469,419 8,474,154
250,498,186 339,829,859
86,290,269 119,416,230
20,127,022 18,806,786
336,788,455 459,246,089
336,788,455 459,246,089
347,257,874 467,720,243
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5 6
( 2021 10 8 ( 2022 10 8
2022 4 7 ) 2023 4 7 )
684,007 1,759,932
1 6,994
2,776,793 16,178,904
13,925,992 14,503,562
1,126
11,833,207 3,443,394
2,311 4,000
21,353 43,178
229,423 464,124
249,028 387,790
502,115 899,092
11,331,092 2,544,302
11,331,092 2,544,302
11,331,092 2,544,302
755,769 32,137
32,491,130 86,290,269
24,938,765 37,399,420
24,938,765 37,399,420
5,641,379 6,849,898
5,641,379 6,849,898
62,363,839 119,416,230
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5 2022 10 7
6 (2023 4 7 )
()
) ) ()
6,449,159 6,453,491 4,332
6,449,159 6,453,491 4,332
1
1.
( )
2.
3.
2)
)
5 6
(2022 10 7 ) (2023 4 7 )
(@) (@)
121,772,656 250,498,186
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Deutsche Bank Aktiengesellschaft
DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA
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