EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2019 1 15

1/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11

3.24 3.0

2019 1 16 2019 7 12

2/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

https://www.nam.co. jp/

3/103



DECHEEOKIICIRELET,

EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

eEHMEHEIAER#EICIDVWTR. FRIELTHARTOAE v * EBITLER A
FRETER, BEENCLOAREROTERNEORE TSRS |OIEEVLET.

BBEgNICEVWIRBRI BRI 2ERIATNIHAZE.
BREEENDRBIRETEFDSHAILI T AMERELET,

e FUER. DLV IA R IN I IR -y -Tr /R (EEEMEREFRE) |I8LU
[l VR=F = whIT=TJF /R ERBERNRLETIIF AR T TP AHAT

HEHETVWET.

BIPYH-AT TP XEE BANSERABRERLTITFVNTY,
O [ILIIAN IR - I —roy- D7 /F(BHEBMEAREE) | OEALRE. RAELT

BUEREET.

2018 6

1985

320 3 5,373

160

30

HREOERNETT IHILF

il ‘\
CERBEY-BEEERCEEIIU—T

CHRERT P LS AT S (R
FHRCRILERNORE.ESG*IC
HTYIWMEHOHEE - S

IRE IS )= DB - BT — LA

1._::.. ‘*

"B1=N1—2
('lmnuﬂmm'n'
RITTIHRAS

& e
- =
k- o

SE—ETRE
BESGEIX.Environment (BR) . Social
(# &) Governance (XN F A DI TF
EEoEOTF.ESGIERALTRALIRES
ETJEREARNEREESRFINET, )

il oy
cHBOFEFICEZNUAI -2 FH

R=kT2UF

TRERTORAR. SHEBLEIRENBUET.

o BRREEER RS LR R
sFiEgmEN. AU I—2a WIEEIC

BUCEE T ORE

4/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

BlF20REZTVE T,
e 4 10HDE 158 (FEBOBERDERE) CRANETL. HESESEILVITBIEE
HELET,
n

1,000

5/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

https://www.toushin.or.jp/

6/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2017 10 16
(JF@x S s T 2 RWERIES)
QLU T AR IT—U
=y 27K =vbATE—T—vh
GEEMERESRE) NF—ITUR
I [
[ |
I
A S abLU T ANTRE R EE
FPUE(EZERER)
I
Eixas FiEEE
kS B i 0, o B ) =BUFMERBTHES S
a3t I EERRRY (BERSHst - BETAS5—
-— > FoAMEREE TS
EXMECERAEE. BEER
BLUERBESROEREETLY ERMECEE -TE - HHSE
7. fTET,
J \ y
BEROBE-FETD
b e e o

¥

SEHMOBEOIEL, B2
TLHE. FHRECEDY-MT
LEFE, B NESEE-H
BEOEHL, LETHZRE S
ﬁ;ﬂﬁ&ﬁi:ﬂ?é!ﬁ%&ﬁm
E

N J
exé W 1 B ‘%

| B

—EEE

18 108

7/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

e PR, FFUR AT IF A ARICLUIEREITVLWET .,
FIPE-FT- LR EANREERBRIESFLETIIOFUETY,

[F7=E] [EEA®]
= VIR & it
IF= il ALYIAR ey FEEDO
T—ruv-IFUE IR—JuT ot
S (R 2=ty
12 =veqds HARME TY=T7UE
i JLYTAR
! STIRE BMEH LTI BAEHILY T A
=2 RimiE Frub TR IR b e e S b L
& FrUE
&
= (F2ERNE) Zwtd WR ReTo
Tr—=T—=Fvhk FEHR L -
TH-TPUEK SR S
FESH vtz Fizuk
FRUA R

[Zw ALV IAR IS0 T—4rwy TH—Jr/R|OBBRSHTHSZILY I AR FEYE
TRIA/MER SR AEREEOSBERERICETSHMEE LY I AR T A-T—(MEM 75/
2NN EELET,

B, JAYVIARPEYRFTR VAR SRS LUILYIAMIZA-I—F LY IRAFETD
HEESTY.,

2018 10
100
369

1995 4 4
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

8/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooooooodd

10

10 20

12 30

0.972 0.9

50

10/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooooooodd

10

10

20

10

15

11/103

11

14

10



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14

12/103



[ EAEME LG R ]

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

HO—s L7048 SR8 |
LR )

I | —

5[ ?bﬁ?l"ﬂig J E premsnnrannans

(4B R ARA)

| ( TS T

]

B '_i'_' S

P P P P T T PR P LT P TETETE TS TR LT

: ' #‘n-xx:bﬁn-ﬁ"{?hﬂﬁ

: —
[ BRAEE } Fi
| mmREREA) |

H{ ntEms |

| (orormam

{ RRAEERS |

[ nmamm ) |

[ Zob{PRIRTEY .t.:i-ﬂ:s:ﬁt ]_h ;
AR !

AR )..

[ . e PUESSEVY ]—

H SEmw s ]

| mateits e SRERE J-..

T T

T R e T T P P L T P P T P T P

NnEER=E
Aa—n-Jdof o HrE
HE-FEYR
(1R FEE)
FreFdaER GO IR
FrF GRS LT ERTEZSY
RO WS-

BARRERE
EBRHEMOHE EES
(15:5 )
TEma AL
EEERLU TP NEAHO RS

ST A0 WA T
s T,

k
AL
SEFEAAD - 51
AR L6 0 8- TR T 7
RO EEAHERRL. RE
H—+T 27 O

3 r

WA EREEEEST

ERESLUT7EO S HE BEEnE.
T
ameEs |
FEE S AR EEE
BROREMT Z18% J P

13/103

'a TREEE I
(SEEE)
WRE ST 2O M EERRE
TEFHE FatoWAAEE
FAEEEER - OETIERES
BimE SO NS RO

ZE-OTSATFURAE

(OEHRE
EEELIESLE S0 RBRTO
ESHOBTFINT IS D
\ I T FAT 2 ERD Bl

Y RYEERIES
(20BREE

W24 74— 2 0 5

ot LI L vk bl W20

HTFHRF =D

\ EESE0ES J

A




10

10

15

20

14/103

10

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

16

15/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2018 10 15 8 10
26.0 2018 9
99.1

L =Han @ [ 2R EE

- D7 v FOaT - SElES )RS KT =T AT BE
- HRFESATRRCIMTIHE I RFRERETFRROB®RF VY
- BERTRRCIMTIES - RERTRROEEFI VY

ﬁmmumﬁﬂmﬁl Iammum'ﬁﬂmﬂ

[ ERIBLE - = ]

16/103



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

(BEIFER) BAVRIICHT L EMBAELT. 77V FOURIDERNBRE - LBRZENIC

TEREOISTEERLTVET,
DZP/FOFERERERS LT Q7P RERERRGTEEIZAED
HelgioEERR R EdEROHER M EEDHE
25000 o (%6} 10 (%) (20135 118~20185108)
20,000 80
15000 &0
10,000 S 40
5.000 20
0 OF—18.41
I 5 —‘15.
—184]-220 3
-4 ol 4 TEAE |
0 EMRER(GEM) ‘jliﬂ_ﬂ
— BRE IS Al e AR W) —60 2
: R : : i 161 {il
2003411 200451 2005411 2006410 2T FrPYF BEg REEE nEEE BXEN THEN TEEN

FI7RRCEBOBETHERUTVERTHF. 77ROV T RBEEDLE OFMEEED T — FFSFEFICEE

V. RETATF—IOHFORBLB>TVET. LEHHT. I3 20CELNTIR RN BEETS A L0 HRH

RS REUETOTITRBSEEL,
TSTICBEFRT7/RICRATSERR. BN EERERLCDOLHELTHELCRETRICLSDOT
S EFOBREFERICESVTHALLFMBZERSS JFUEROBEMHROEBL ERESBSHBUVET. JF/E
HENENGEHEISADEHNBEREE. SRAXRCS 58N 1 FMOMEETT .

A7 EAESFEROTIF AFOEATY. IS 70 AESFMICHEII T AFBLUNRNBEREISAD
(1) 8 5 5 (DB K1l - I Vil - FREIC DOV TERRLTVET,

<KENBHAEIZACBIISHEISADER>
B & & - TOPIX(MITHEEN) (BHidd)
FEEERE o MSCIOTH A o T 2 (BSASH, FHA—2)
FREE - MSCIZY—F0FF—rob AT A (EBSAd.AA—2)
B+EH --- NOMURA-BPI EH
SEHEEM - FTSEHREM S Fwl 2 (<B%E. MN—2)
FREN - JPELFVGEBI-EMIO— 1T -F =22 P H{@A—2)
FATOREI AN FOERNRCEEVS EA,
SEHOERE. (B YR L ) | OHERERRALTINETY,

BiEST7RBEORATEY, BROBRHEREE TR RIETS0OTRE S A

STOPRK (M4 ME S G S S MR I SMme A (M T SVWLWET) OANMETE Y. BHROWE. ERfio s,
fEESEENCATET<TORR- A ONOBLTTOPIX (BHEBER OREEERBCMTSTATOWHR
FHIFELTVEY.,

SMSCIOTH A - F AR MSCL Inc, FEERLTVSENT T, BEICAT 238 (FH. S0 M EH . 0t —E0 |
IEMSC Inc. ICRELET . o MEC! Inc, BESEROASEE B IS EUTLTER LT IMAESLTLET,
MECITT— T T ko T2 A 2. MSCI Inc, FERBLTVRERNTT. BERCHISEEE. DB EE.
FOM—=TOEHEMSCL InC ICHBLET. SR MSC Inc. BEENOAEEEFETIHISLUTERERIETSHH
FHLTWLWET.

‘NOMURA-BPI BIME . BFHBSSNSHALELTOSENT. TOINEERFHESENSHICRBLET. 8. FH
EnnadtF A7 FOSRAMRECML. —REEALER AL

FTSEtFREM TP AR FTSE Fixed Income LLWCIKEZVEEBINTLSMBA Ty ATT. BHEMIEFTSE
Fixed Income LLCOSOMBE =&Y, BHICHM T2 T ~TOHA|ZFTSE Fixed Income LLCHFELTLET,
JPENLAGBIEMA ORI F1 =2 7P Bid IPEILHHAFHET WS T ATEY . TOBEERLT
HtFREEEETCWELEY.

17/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

3.24 3.0

https://www.nam.co.jp/

1.1232 1.04
1.9872 1.84
2
200 1.04 0.32 0.80
100
200 0.99 0.27 0.70 0.02 0.85 184
100 0.94 0.22 0.90

18/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.00108 0.001
50 100 0.00216 0.002
10 50 0.00432 0.004

10 0.01080 0.010

19/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

20/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
..... e i
aRE | sdsEs (1)
4 (I el Y SRS | axLEeER
ﬁ 5 E i)
Ty @ 7 & @ \ e
o 3 Bk o : 2
o g E E E 2:22&#:&@ % g E i g maiti FLED
T . 3 & ERT
:&g & | (ewsL) ¥ “3
0 1]

21/103



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2018 10 31
30,993,308 98.49
| 30,993,308 98.49
9,999 0.03
| 9,999 0.03
464,232 1.48
31,467,539 100.00
2018 10 31
703,119,453 100.00
( ) — 3,185 0.00
( ) 703,122,638 100.00
2018 10 31
3,501,663, 612 29.12
1,689,934, 445 14.05
1,146,592, 351 9.53
1,112,159, 956 9.24
810,906,240 6.74
704,445,454 5.85
651,646,500 5.41
581,408,091 4.83
419,646,875 3.49
281,279,549 2.33
277,382,229 2.30
254,432,572 2.11
252,945,126 2.10
11,684,443,000) 97.18
( ) L 338,915,193 2.81
( ) 12,023,358, 193 100.00
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40,123,315 79.40
10,408,559 20.60
50,531,874 100.00
2018 10 31
%
.8661 .8391
36,936,371 0-866 0-839 98.49%
31,994,284 30,993,308
1.0031 1.0031
9,969 003 008 0.03%
10,000 9,999
98.49
98.49
0.03
0.03
98.52
2018 10 31
) ) ) ) )
422,370,069 1.9218 811,710,799 1.6647, 703,119,453/100.00)
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100.00;
100.00;
2018 10 31
) ) ) ) )
1 TAIWAN SEMICONDUCTOR- 189,510 4,539.96] 860,368,881 4,278.96| 810,906,240 6.74
ISP ADR
2 PING AN INSURANCE 627,000 1,160.23 727,467,734 1,047.62 656,858,994 5.46
GROUP CO-H
3 BAIDU INC ADR 21,000 26,321.46) 552,750,792 20,768.48 436,138,210 3.63
4 NETEASE INC ADR 18,916) 36,846.28 696,984,363} 22,663.32 428,699,475 3.57
5 [COGNIZANT TECHNOLOGY 55,700f 8,404.21 468,114,534 7,534.05 419,646,875 3.49
[SOLUTION A ORD
6 FOMENTO ECONOMICO 409,800) 1,012.76 415,031,646 961.95 394,210,552 3.28
MEX1CANO
7 CHINA LIFE INSURANCE 1,707,000f 345.47, 589,717,744 223.82 382,060,740 3.18
CO-H
8 BB SEGURIDADE 453,200) 854.29 387,167,853 820.00f 371,625,631 3.09
PARTICIPACOES SA
9 POWER GRID CORP OF 1,268,468 311.86 395,585, 766 288.53] 365,994,243 3.04
INDIA LTD
10 SAIC MOTOR CORPORATION 794,999 519.72 413,180,568 445.30] 354,013,690 2.94
LTD.
11 SANLAM LTD 613,592 650.09 398,891,864 555.78] 341,026,457 2.84
12 HANGZHOU HIKVISION 881,883 522.50] 460,785,322 383.26) 337,994,006] 2.81
DIGITAL TEC A SHARE
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13 SAMSUNG LIFE INSURANCE] 37,142 11,938.94 443,436,306 8,994.79 334,084,861 2.78
CO

14 SAMSUNG ELECTRONICS 77,292 4,751.24) 367,233,172 4,213.82 325,694,962 2.71
CO. ,LTD.

15 JAIA GROUP LTD 381,000 932.45] 355,264,752 841.13] 320,470,530 2.67|

16 NASPERS LTD-N SHS 17,176 25,363.83 435,649,164 18,320.09 314,666,037 2.62

17 NCSOFT CORPORATION 6,907 42,041.92 290,383,603 41,839.74 288,987,153 2.40|

18 KROTON EDUCACIONAL SA 831,800) 421.60] 350,693, 796 339.88 282,713,848 2.35

19 GENTING MALAYSIA BHD 2,297,500 148.18 340,462,471 120.73 277,382,229 2.31]

20 DISCOVERY LTD 228,649 1,373.04 313,946,256 1,180.13 269,837,625 2.24

21 B3 SA-BRASIL BOLSA 325,200) 676.70] 220,063,491 808. 36} 262,881,274 2.19
BALCAO

22 CKH HOLDINGS 231,228 1,403.13 324,444,053 1,128.48 260,937,561 2.17

23 INFRAESTRUCTURA 567,085 538.02 305,106,443 453.96) 257,435,948 2.14
ENERGETICA NOVA ORD

24 TELEKOMUNIKASI TBK PT 9,048,100 29.80] 269,687,492 28.12) 254,432,572 2.12

25 UNILEVER NV-CVA 41,333 6,036.21 249,494,668 6,119.68 252,945,126] 2.10|

26 CCR SA 730,526 457.87| 334,487,364 330.69 241,582,026] 2.01

27 INNER MONGOLIA YILI 675,570 509.04] 343,895,364 347.04 234,455,758 1.95
INDUSTRIAL GROUP CO.

28 INFOSYS LTD-SP ADR 222,780 935.52 208,416,839 1,040.85 231,882,657 1.93

29 EG SA 405, 750] 574.62 233,154,201 560. 34 227,360,389 1.89

30 MTN GROUP LTD 329,242 970.03] 319,377,153 671.42 221,062,232 1.84]

MSCI
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2018 10 31
%
101.04 101.04 [ 1.430000
10,000,000 20.00%
10,104,980 10,104,980 | 2019/7/30
100.12 100.12 | 0.209000
10,000,000 19.81%
10,012,875 10,012,875 | 2019/6/26
100.02 100.02 | 0.200000
1 19.80%
0,000,000 10,002,900 10,002,900 | 2018/12/25 9-80%
100.02 100.02 | 0.240000
10,000,000 19.79%
10,002,560 10,002,560 | 2018/12/11

79.40

79.40

79.40
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2018 10 31
1
( ) ) )G
L 14,364,099 14,364,099 0.9530 0.9530
(2018 4 16 )
2
32,480,603 32,480,603 0.8459 0.8459
(2018 10 15 )
2017 10 10,038,311 1.0038
11 10,159,289 1.0149
12 15,392,628 1.0386
2018 1 15,729,830 1.0467
2 15,150,415 1.0074
3 14,337,437 0.9518
4 16,577,443 0.9464
5 32,562,343 0.9001
6 33,373,201 0.8723
7 35,176,041 0.9160
8 32,824,297 0.8603
9 34,495,217 0.9015
10 31,467,539 0.8195
1 )
1 0.0000
2 0.0000
)
1 4.7
2 11.2
)
1
1 15,118,969 46,760 15,072,209
2 23,740,513 416,599 38,396,123
)
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