(

)

2020 11

03-6703-7940

10

MSCI

1/96

ETF

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i MSCI ETF

2,000

1D

10

100

[ 1 I 1 AL ]

03-6703-4110 00 17 00

2/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110 :00 17:00
2020 11 10 2021
03-6703-4110 00 17 00

www .blackrock.com/jp/

®
®

3/96



1940

1D

1933

1933

1940

4/96

1D

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i MSCI ETF
Ml

10

n T EE ORIV RANE EBREIRE L YRIBHO E(CFHL
[CEB T HIEMRZEIELET .

MRS ERZBNEL T, AW | FEFIRT AL HEDET .
EHREQOHELEMUICERT HERZENLLT. —HNICHEERRZEBX

HRAANSTHMISFEEANDTIEDBHDET .
YT PURCBENTE. ARICE S EUAROFLTLNEENLLLASORARTEDNE LA,

EENSHRADREICHIoTIE, TSvoOy I —ThiE
BT HBREEES (U TETFIELVET ., ) BERUET,
Flo BT OHIIC LD, HRITIRAT 2BADBOFET .
BEEci3. EENREMAFORSES JUEAOHREFEMEL.ETFD
WME. FOUICHIIEDRERISERELET.
<IBEWNRRFETHHETFOME> (FRIEKBIRT)

=t i F—3A-0F MSCI IR—32Fv—rvhETF

=EEN FREUEIDAE, pAE L BB TR S N SENEASORENEEERLET.
b IS o0u - 2P/ PRIAY—X

EIBEYS PR Za—3—ZJHEFNS PR Arca  SASEIRET 2.477(2020&F7 AFIRE)

HERHNREMCEIETFELFEOEER., SRS RSNEDFET.

BEMEFOEMZTEIESNHEDET . TOEHES, JSvIOvI 1 AT 4
Fa—23F )b IANAVINZ— IR ITAICHEEHFOEMOERICET S
RO E I E—BEZRLET.

AEREECDOVTE. RAIELTREANYIIMTEVEE .

W7 FORMERR. WO TEERIIESNE I TR d A EDTEERT .
BEESEAR. 1084 TY . FHHEEREOETER TS —iEsMEnls | E£E
il EEkEEx%ﬁ&%bfiﬂLﬁtbﬁ? Hs5lAZx atﬁittﬂﬁ‘c‘?” L<[E

RIS IFRDER THHE—IEEMEMAS EE SRS HELIEE L.
# 2 A OSBRI BRI ENT 360THD. BEIHICHIDRED) SUAPRHAOHS. SR
R ST R DA LB BAONAS RS HO MRS ORE 2R 6C I kD  ETFOm S EIE: 14 5

BAREE—EOHA LOHAICRREESNET

W SERICEUIOERNT 2EVSENDZRELSKEVNELSCT BIcHIC, A
%%%%J?Eﬂmfﬁ—b?juﬁ%ﬁﬁﬁﬁét@[:ﬂEH—EDﬁHi_tIZBEE?

n R EZ R REESFAG IPRIC EBLET .

5/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

27 /ROTEH;

; A i P=X-07 it
 |Bens | | mMscl T—Iv- ’
g [T | ZzP=Z37 g oo ETF [ E|  pas
= W MSCI #HE@E# ETF
< e

el R DE T FOEE ST Tl R A Ol RS, SRS OYIRCLDEE DB ETELET .

12

IMI

6/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12 480
12
32 26

http://www.toushin.or_jp

7/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2017 27
2017 28

# > . -
i W M FR I |
1.;1
ﬁ
L 4
ZreF

i T— 27 MSCI HMEEE ETF

o et i
+ P TEH VT I SHUF ] (RaesiTha st
FIvrnyd s PysioBASH — LR O BE T
(i AERt e R R ) (hﬁmp T PRALBE )
- (LS S e
4 How A 4= b5 2 I
fi RET I 0 A 0 2 FE B IME AR _
OYEHZ R D R fsEEmE
'ﬁu’ LR - - - )
PRI P (B RO S gL, R O
: B izl 5 R
i ([ EEFdR .
TFuddel ATy Fa—iratn PFAR ¥
e

Missime— I, A,
15 AER e oI S E O HIER D T 22 0T,
HmESROHT 2Ty E T,

2020

8/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12

15,000 100

9/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(BlackRock Institutional
Trust Company, N.A.)

10/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
ooooodooodooooooodd

IMI
MSCI Inc. MSCI MSCI
MSCI
MSCI MSCI MSCI MSCI
MSCI
MSCI
MSCI
MSCI Inc.
MSCI MSCI
Inc. MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI

20

11/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10
11

18
19

20

14

16
14

14

12/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

7.32 789

2020 107.885

@

13/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(b) @

@
28
28
28

(b)

©

@

(b)

©

)

@

® @
© )

(@ @

@

(b)

©

14/96



)

@

(b) @

©

@

(b) @

©

@

(b) @

©

@ @

@

(b) (@

©

(b)

(b)

15/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



@

(b)

©

@

(b)

20

100

10

50

16/96

61

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€Y)

17/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
(b)
©
80

18/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30

©))

19/96



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

HO7 /REMORRNTHEHESISALOME XJO7/FOFREERESLUSEREHIREE

FEDHE HA{MERDHERE
(2015688 ~2020E7H) (2015488~ 20206E7A)
N EOTRDERRERIGE) e AT T-00ERREE o)
() BiEEEER LEERERE S+ THRER i — 4 {SH}
S : 300000 SESHERNLES (T .2
sa0f o000 - 4600
aoo}-%81 - .. 200000 s wm'ﬂ
B E B Latllin
208 - soom 150000 kIl It 1200
- . B A
00 - 100000 g 00
I | [ |I
i sao00 -1 | {200
] — ] - 400
070F BER EEH EREDE  O3E8 TATEN FRECR 201508 2016/0B 201708 2018708 2019/08
# PSS, 20 S8R ~20204E 7 BDSE M & BT # P2 SAE. 20) SESH 20207 HOSEMD S HRICE
[Za 15 IHHDER S S 0P - A Ve, 307/ E ST 138 ic i P i R A (R0 1 SE DR B R R LU i m i

FEEE DI DN TEHTLE DT, A7 7RI TNT AR REEORESERTL RO T, S, BENOEMICD
2. 3O kErEERLEEOsAULTHELTSD. B N N F 7= ERERTLTEDETOT. Y
e e P e W W e e S FPUFORBATEBOFE A S, S H 12 E R
DET.HE. Y77 EOREEN201 7E0B 270D, R 201 7B XL BEORMIC DL TRRLTENETY.,
OO T — R F T =N ERLTHELTED RS MERELENT, BSINOsEEEMERLTa0E D
FTOT. AT AOERSIREDET, FLTHERLTED, EROERERINTDESFE0ET.
& S TOREYS AN Y P KIS R 3RO FE A
& S S A DER
(S T WL AT (ACSh)
FEUEEERE - MSCIOF T (AR AT, A —2)
FHEERE- MSCITT 2T — i T2 2 (BN
A, Fe—2)
B4E--- - NOMURA—BPIEN
SRS FTSEHBRERM- - F o (< B, Fr—2)
FHREES - JP.EILHHI AR Ay TFes Z-1
TP = A0 UL F o =2 7
A FE(FE~S—2)
(VM OEIIE. BB~ LICES R ELT  A—A
ELTHOET.

| <ammIconT>
DT (AP GAR ) I, T R AR — SR AN T LSS R N RIS e N A LT H L SO Ty, T
| E(ARAARS, AR A MRS A ((43) MSUESS RIS PR ) (DHMIMNE & TH 0. COMEMOME, Sl 2%, 1R LM
| TS TORAZ, (85) WA RS FOWUTUET . (45) MU SRS 152 U RS (R 0.3 DM B UL R R RO HAD |
| EE RS EN (R NAS ) OB HELZ R RORIEE R R (R A OB ROEEE LI E RS RTINS
| ERLTLVET.
MECIDZ 1 63 (R0, FIN—R) BEUMSCIT R~ 7 R~ | Ty O A (R EAH. ~—R) 3. MSCI Inc.iBa5e. Bt |
D WL RN T T MSCI Doty M (RN, M=) FEF e RO B EOE . Elo MSCITT =S fw— |
aryd 2Ty I A (RAAH, A~ —R) I EEOERE S RELTRELCERTY. BRI T SR . DN E T 0mO—0
DR MSCH IncICELET. 2o MSCH Inc 2R OB ET T SR ARER TSN ERLTLET,
5 NOMURA-BPIGEIALE. SFHEBSE S HOELTISENT. Eiﬂﬁlﬂmﬂi’liﬂ:mlﬂﬁ@ﬁ?Mﬂ?ﬁ]ﬁﬂﬂoﬁﬁﬂlaﬂﬂ'é-
| SRR TT R B S DA MLET. U, BB AR T AN Z. NOMURA-BPIEMOER . 21t A, TANESET |
| BEOTEFES, NOMURA-BREINERL THERNS T Sv 20w Sl B S OP RS- o —E ACML—U EEEaLE |
| B
| FTSEM @R T vo A< B, A<—2)i2. FTSE Fixed Income LLCICADME N, BAEH < BH T BEORMOEEHES
| REESTHBORERINTNETHL AT Ty I AT . BIEMIFTSE Fixed Income LLCOAIMMEETHD. BRICMTSTT
| OHERIZFTSE Fixed Income LLCH#ILTLVET,
AP EILH ) Ul R S A~ TR — AR — O —) UL For =2 P R ~—2) 2 J B E LM al)
: Fo—L TIL LIS —HRBLTHED. RS0 RSN TORBESSSLTHHLTENTY. SR T S8BT P EILY
| T~ ILIL Y~ RELTLIET.

20/96



0.253

0.23

0.253

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.23

0.231

0.21

0.022

0.02

21/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.0495 0.045

50

22/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

20.315 ( 15.315 )

20.315 ( 15.315 )

20.315 15.315

15.315 ( 15.315 )

2020

23/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
MSCI ETF

3,498,310,482 99.98
3,498,310,482 99.98
613,200 0.02
3,498,923,682 100.00
() () () S

iShares Core
MSCI  Emerging 642,672 | 5,431.40 (3,490,610,365 | 5,443.38 (3,498,310,482 (99.98
Markets ETF

)

99.98

)

24/96



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
) ) ) [ )
(2018 1,209,060,248 | 1,218,660,248 2,015.10 2,031.10 2,035
(2018 2,869,767,196 | 2,887,070,464 1,990.21 2,002.21 1,998
(2019 3,429,395,159 | 3,478,610,516 1,881.40 1,908.40 1,877
(2019 3,342,518,949 | 3,367,680,852 1,726.93 1,739.93 1,725
(2020 3,129,017,777 | 3,203,213,615 1,939.93 1,985.93 1,936
(2020 3,608,653,567 | 3,631,609,003 1,886.43 1,898.43 1,850
2019 3,566,536,521 1,866.78 1,870
2019 3,320,111,676 1,715.35 1,720
2019 3,427,593,179 1,770.88 1,788
2019 10 3,649,493,631 1,885.53 1,882
2019 11 3,846,933,012 1,911.09 1,883
2019 12 3,978,951,033 2,027.02 2,022
2020 3,110,784,353 1,928.63 1,928
2020 2,879,484,741 1,785.23 1,751
2020 2,760,528,818 1,462.18 1,454
2020 3,036,728,656 1,587.46 1,608
2020 3,043,454 ,846 1,590.97 1,601
2020 3,313,606,101 1,732.19 1,741
2020 3,498,923,682 1,829.07 1,832

16

12

27

13

46

12

25/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

) )
1.6 1.8
0.6 1.8
4.1 6.1
7.5 8.1
15.0 12.2
2.1 4.4

100
2018
2017 27
100
100
2018
2017 27 100

600,000

841,939

524,645 143,793

361,799 249,059

202,422 525,000

300,000

26/96



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

20205 7HFIRE
BAE(MER U EOHER
() (@)
300,000 120
250,000 100
o e o o TP T TE s, LR 80
W R ()
IIEGJJ'DD —ﬁ?ﬂﬁl&;!*ﬂﬂ{ﬁ“} S L T S R R e e T D ae——rl | " ot A | m
100000 | =S¥FR =2 Jas
S0.000 20

17412

0 0
17/9 18/3 18/48 1849 18/2 15/3 19/ 19/9 1812 20/3 20/8

A5 B S PR I P RN ) OO N ) R RIS 0T T RN C DL TR @S0 P A ORI ECR L. Fo. <
FI—DICNTIE BERHE200.000E L@ TRELTLEY,
# i S FHE A MEERNR . FS I R T AL O L T LT NET.,

TSRO FEHEEDOIR
. ETFOE# DR
mm 1 ]*MUH WD PUEARELTLSETFIZ T P—=2-OF MSC| I7-3wide—
E '| m ED 'I EEEH 'I EDQH E%EHFJMRT?, H:ﬁh. 2T %HF@“ EEEEI:.HH?E!!’J
$OH | 2018588 1.200M $8 10 1 O8BH(9%)
L E ] HE
%3N | 2019%:28 | 2.700H 1 | AUBABA GROUP HOLDING ALR FEPRESEN | —BARHY—FA | 6.8
AN | 201988H 1.200H 2 |TENCENT HOLDINGS LTD | #6818 56
3 | TAIWAN SEMICONDUCTOR NANUFACTURING | PR 50
#OH | 2020%2H | 4.600M 4 | SAMSUNG ELECTRONICS LTD | BEW 3.3
#RREIZELIE), 100050 5 |MEITUAN DIANPING —ERRRY—A | 1.2
6 |NASPERS UMITED N LTD | —EaREU—cA | 1.2
7 | RELIANCE INDUSTRIES LTD | TaILF— 1.1
8 | BLK CSHFND TREASURY SLAGENGY | $via.7Ui747% | 1.0
G | CHINA CONSTRUCTION BANK CORP H | AR 1.0
10 [ PING AN INSURANCE (GROUPI COOF CH_ | deke 0.9
FHNDEDER
FIPUFOEMEEFE, ARSOHEE RN TRERLSDELTRULTEDET,
#201 050520 ] BER~<FT—oDEREEEERTLTUVET,
#2001 TER, 7R EH (OH2VHISEEE TR SRR, A F 7= RS FETOIREENTLTLET.
(%)
100.0 =
800} M7
0.0 - B FT—2
400+ 315 = 23
200t &0 . 1.7 59 al 1867181
0.0 — . : : . = :
-200r - -133 -168-174
~400} 20
_ED_D.-
=800
B0l 2011® 20128 20138 Z04F 20158 206 2017F  2018% 20108

FEWRERT—FREEERESLUAZDROTED. SHOBFARRERUETIEOTEBOF LA
BNLFT-OEBCETHEEMETED. JF o FDERERATIIEOER L.
#IFFDE BT, SRS OR—LA=UICTRRLTEDEY .,

27/96




@

@

®

*

®

©)

)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110 00 17 00
www . blackrock.com/jp/
03-6703-4110 00 17 00
[ 1 WL
03-6703-4110 00 17 00

28/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

29/96



€

&)

®

*

®

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110 00 17 00
www . blackrock.com/jp/
03-6703-4110 00 17 00
[ 11 1ML
03-6703-4110 00 17 00

30/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

©)

)

®

31/96



100

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110

00 17 00

10

32/96

10

80



16

33/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www _blackrock.com/jp/

30

34/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

35/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

40

36/96



@

®

*

®

(©)

40

10

37/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€)) ( 38 59 )

( 12 133 )

O} 193 (2020 10 2020

38/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i MSCI ETF
€y
(2020 ) (2020 )
2,458,358 2,025,319
1,050,451 2,012,581
3,124,371,990 3,603,788, 363
4,685 1,182
77,882,439 26,073,513
3,205,767,923 3,633,900, 958
3,205,767,923 3,633,900, 958
74,195,838 22,955,436
391,065 339,689
1,368,844 1,315,343
794,399 636,923
76,750,146 25,247,391
76,750,146 25,247,301
3,225,906,000 3,825,906,000
96,888,223 217,252,433
1,375,170 1,784,548
3,129,017,777 3,608, 653,567
3,129,017,777 3,608, 653,567

3,205,767,923

3,633,900,958

39/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@)
(2019 10 (2020 10
2020 ) 2020 )

78,115,285 26,432,088
2,609 170
332,891,169 106,336,719
118,510,117 118,678,807
529,519,180 14,090,170
391,065 339,689
1,368,844 1,315,343
1,484,571 1,412,412
3,244,480 3,067,444
526,274,700 11,022,726
526,274,700 11,022,726
526,274,700 11,022,726
528,543,051 96,888,223
20,424,034 108,431,500

1,895,000
18,529,034 108,431,500
74,195,838 22,955,436
96,888,223 217,252,433

40/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

@

@

®

@

)]

( 12 133 ) 60

61

41/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)
(2020 ) (2020 )
1,612,953 1,912,953
55
10 96,888,223 217,252,433
1,939.93 1,886.43
)
2019 10 2020 10
2020 2020
78,117,894 26,432,258
697,594 1,375,170
( ) 78,815,488 ( ) 27,807,428
3,244,480 3,067,444
( ) 75,571,008 ( ) 24,739,984
74,195,838 22,955,436
( Y - )1,375,170 ( Y( - )1,784,548
1,612,953 1,912,953
(7 x ) 46 ( /7 x ) 12

42/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

@

®
BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA
Counterparty & Concentration Risk

43/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2020

(2020

€Y)

@

44/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2020 ) (2020 )
3,871,062,000 3,225,906,000
404,844,000 600,000,000
1,050,000, 000
(2020 ) (2020 )
226,913,212 106,715,613
226,913,212 106,715,613

45/96




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
79,213,131 79,208,446 4,685
79,213,131 79,208,446 4,685
2020
26,000,890 25,999,708 1,182
26,000,890 25,999,708 1,182

46/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

4

iShares Core MSCI Emerging
Markets ETF

637,825.000 34,130,015.750

637,825.000 |  34,130,015.750
(3,603,788,363)

3,603,788, 363
(3,603,788,363)

3,603,788, 363
(3,603,788,363)

«c ) )
)

1 100.0% 100.0%

47/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
MSCI ETF
3,501,080,257
2,156,575
3,498,923,682
1,912,953
( ) 1,829.07

48/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€Y)

@ @ @
@

ONE

49/96



@
3,120
36,000
15,000
2017 12 2,435
@

3,120

50/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020

165 8,628,856
28 253,577
193 8,882,434

51/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1963 59 2
2007 8 6 52

193 21 33 2019 1 1 2019 12 31

52/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
32 33

(2018 12 31 ) (2019 12 31 )
23,891 20,388
2 26
151 175
11 30
1,588 1,696
2,291 2,268
1,402 1,832
18 0
29,359 26,418
1,484 1,240
380 475
1,864 1,716
11 49
1,119 1,120
696 800
27 45
848 824
2,702 2,839
4,575 4,561
33,935 30,980

53/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
32 33

(2018 12 31 ) (2019 12 31 )
97 94
4 4
74 74
515 487
1,184 985
1,039 1,102
97 117
440 363
3 -
78 97
1,939 2,017
142 139
42 10
5,661 5,493
60 67
781 782
842 850
6,503 6,344
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
17,127 14,330
17,464 14,666
27,432 24,634
0 1
0 1
27,431 24,636
33,935 30,980

54/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )

32
2018 1 1
2018 12 31 )

33
2009 1 1
2019 12 31 )

55/96

5,639 5,643
8,523 7,545
13,511 13,290
27,674 26,480
1,856 1,632
191 167
363 381
4,164 3,587
4,528 3,968
84 82

59 53

11 82

34 43
106 178
6,767 6,029
406 482
4,213 4,441
2,359 2,343
6,979 7,268
275 308
940 977
2,568 2,339
66 57

3 2

238 233
245 257
804 875
72 76
315 404
42 -

3 0

424 312
12,980 13,114
7,926 7,335



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
32 33

( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
1 1
1 1
26 32
26 36
7,901 7,300
84 36
84 36
7,817 7,263
2,491 2,338
61 22
5,387 4,902

56/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

32 ( 2018 1 1 2018 12 31 )
( )
2018 1 1 3,120 | 3,001 3,846 | 6,847 336 11,739 12,076 | 22,044 0 0 22,044
5,387 5,387 | 5,387 5,387
0 0 0
- - - - - 5,387 5,387 | 5,387 0 0| 5,387
2018 12 31 3,120 | 3,001 3,846 | 6,847 336 17,127 17,464 | 27,432 0 0 27,431
33 ( 2019 1 1 2019 12 31 )
( )
2019 1 1 3,120 ( 3,001 3,846 | 6,847 336 17,127 17,464 | 27,432 0 0 27,431
7,700 7,700 7,700 7,700
4,902 4,902 | 4,902 4,902
1 1 1
- - - - - 2,797 2,797 2,797 1 11 2,79%
2019 12 31 3,120 | 3,001 3,846 | 6,847 336 14,330 14,666 | 24,634 1 1| 24,636

57/96



@

@

@

&)

DC

CB

58/96

18

CB

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

*

®)

@

@

29 2018 3 30
30 2018 3 30

@

@
2022 12
©)

59/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2018 12 31 )

(2019 12 31 )

1,525
950

1,769
1,104

(2018 12 31 )

(2019 12 31 )

554
1,168
385

3
917
969
445

(2018 12 31 )

(2019 12 31 )

1,000 1,000

1,000 1,000
2018 1 1 2009 1 1
2018 12 31 ) 2019 12 31 )
5,680 5,554

704 698

864 954

149 225

60/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)

( 2018 1 1 2018 12 31 )
15,000 15,000

( 2019 1 1 2019 12 31 )
15,000 15,000

@
1
(

2019 3 28 7,700 513,333 2018 12 31 2019 3 29

61/96



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
@
2018 12 31

@ 23,891 23,891
@ 1,588 1,588
®3) 2,291 2,291
@® 1,402 1,402
) 1,119 1,112
30,293 30,287

() 515 515
@ 1,039 1,039
1,554 1,554

2019 12 31

) 20,388 20,388
) 1,696 1,696
®3) 2,268 2,268
) 1,832 1,832
5) 1,120 1,116
27,306 27,302

) 487 487
[®) 1,102 1,102
1,590 1,590

62/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i)
() ) ©) O]
®)
€Y @
2)
2018 12 31
1 1 5 10
5 10
[€h) 23,891
@ 1,588
®3) 2,291
) 1,402
) 1,051 56 11
29,174 1,051 56 11
2019 12 31
1 1 5 10
5 10
[6h) 20,388
) 1,696
(©) 2,268
) 1,832
®) 1,051 57 11
26,186 1,051 57 11

63/96



)
(2018 12 31 )

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

11 12
11 12

(2019 12 31 )
49 47 1
49 47 1

64/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2018 1 1 2018 12 31 )

21 12 2

23 11
23 1 1

@

( 2018 1 1
2018 12 31 )

1,832
269

11
138
47

1,934

@

( 2018 1 1
2018 12 31 )

2,621
23
113
303
138

2,696

65/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

(2018 12 31 )

1,874
2,696

821
60

761
73
52

635

60
696

635

Q)

( 2018 1 1
2018 12 31 )

269
7
23
44
8

200

84

285

®

(2018 12 31 )

100%

100%

7% 20% 3%

Q)

( 2018 1 1
2018 12 31 )

0.6%
1.0%

66/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

75

( 2019 1 1 2019 12 31 )

21 12 2

23 1 1
23 1 1

@

( 2019 1 1
2019 12 31 )

1,934
290
11

14
204

2,047

@

( 2019 1 1
2019 12 31 )

2,696
26
132
328
204

2,979

67/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

(2019 12 31 )

1,979
2,979

999
67

931
157
41

732

67
800

732

Q)

( 2019 1 1
2019 12 31 )

290
11
26
33
10

231

36

267

®

(2019 12 31 )

100%

100%

76% 21% 3%

Q)

( 2019 1 1
2019 12 31 )

0.6%
1.0%

68/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

75

(2018 12 31 )

(2019 12 31 )

167 191
591 617
239 239
83 72
13 3
18 20
3 1
9% 45
1,213 1,191
213 245
152 121
- 0
365 366
848 824
(2018 12 31 ) (2019 12 31 )
848 824
(2018 12 31 ) (2019 12 31 )
30.9 30.6
1.0 1.9
0.2 -
0.1 -
1.9 -
0.8 0.
31.1 32.5

69/96




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

5 0.16% 0.18%
( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
262 781
75 -
440 -
3 0
781 782
)
(2018 12 31 )
164 - 3
164 - 3 3
(2019 12 31 )
79 - 0 0
0 - 0 0
79 -

70/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)
( 2018 1 1 2018 12 31 )
@
5,639 8,523 13,511 27,674
@
13,237 11,293 3,143 27,674
90%
®
10%
5,830
3,458

71/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2019 11 2019 12 31 )
@
5,643 7,545 13,290 26,480
@
12,538 11,197 2,744 26,480
90%
®)
10%

5,779

3,314

72/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
2018 1 1 2018 12 31
( ) ( ) ( )
()]
149
554
73 ( ) 5,680
100 704 385
864 165
( )
1 - 1,002
100
2019 1 1 2019 12 31
( ) ( ) ( )
(D)
225
917
73 ( ) 5,554
100 698 445
954 74
( ) 3
1 .
100 894
@
2018 1 1 2018 12 31
2019 1 1 2019 12 31

73/96



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

©)
2018 1 1 2018 12 31
«C «C )
*)
3,458 330
1,000 37
4
8
2019 1 1 2019 12 31
«C «C )
%)
3,314 360
1,000 145
9
28
)
(€D)
@
©)
O]
@
( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
1,828,761 92 1,642,418 94
359,180 40 326,833 15
)

( 2018 1 1
2018 12 31 )

( 2019 1 1
2019 12 31 )

5,387 4,902

5,387 4,902

15,000 15,000
2019 1 1 2019 12 31

74/96



(1977

52

38

193

38

57

75/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2007

2020 1 1 2020 6 30



o

( )

(2020 6 30 )

14,477
20
189

1,585
1,640
829

18,750

1,120
518

1,638

36
1,119
849
36
481

2,523

4,169

22,920

76/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )

(2020 6 30 )

117

74
418
522
672
150
279

26
883

70

3,221

68
783

851

4,073

3,120

3,001
3,846

6,847

336

8,543

8,880

18,848

18,846

22,920

77/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad
@
( )

( 2020 1 1
2020 6 30 )

2,714
3,593
6,146
12,454

695
46

181
1,687
1,869

39

29
45
22
98
2,749

425
2,334
1,196
3,956

165

498
1,118

11

29

137

457

28

1 214

155
6,775
2,929

78/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)

0D000000000000000000
( )

( 2020 1 1
2020 6 30 )

17

18

2,947
2,947
690
344

1,913

79/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(©)
( 2020 1 1 2020 6 30 )
( )
3,120 3,001 3,846 | 6,847 336 14,330 14,666 24,634 1 1 24,636
7,700 7,700 7,700 7,700
1,913 1,913 1,913 1,913
2 2 2
- - - - - 5,786 5,786 5,786 2 2 5,789
3,120 3,001 3,846 | 6,847 336 8,543 8,880 18,848 1 1 18,846

80/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 1 1
2020 6 30
€y
5 18 3 15
)
5
€y
)
DC
cB
cB
9
9
©)

81/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 1 1
2020 6 30
(O]
®
@
@
2020 1 1
2020 6 30
(
14 ) 140
2020 6 30
1,889
1,197
1,000

1,000

82/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 1 1
2020 6 30
213
1
2020 1 1
2020 6 30
1
15,000 15,000
15,000 15,000
2
3.
4.
@
1
(
2020 3 30 7,700 513,333 2019 12 31 2020 3 31
@

83/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
2020 1 1
2020 6 30
€Y
@
1
2020 6 30
14,477 14,477
1,585 1,585
1,640 1,640
829 829
36 36
1,119 1,117
19,689 19,686
418 418
672 672
1,001 1,001
1 1
1 1

84/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 1 1
2020 6 30

2020 1 1
2020 6 30

35

37

36

38

2020 1 1
2020 6 30

782

783

0.18

85/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 1

2020 6 30

¢))

2,714

3,593

6,146

12,454

@

5,978 5,132

1,343

12,454

®
10

90

2,637

1,436

2020 1
2020 6

208

208

86/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 1 1
2020 6 30

1,256,452 20
127,565 16

1,913
1,913
15,000

87/96



o

)

®

©)

®

88/96

*»©G)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31

89/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€Y)

2020

324,279

10,000

&)

2020

5,505

10,000

78,100

83,616

96,307

10,000

102,025

950

125,167

40,500

83,140

62,149

®)

(BlackRock Institutional Trust Company, N.A.)

*

1,500,000 164 2019 12
2019 12
109.56

90/96



@

@

®

@

@

®

91/96

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€))

)

®

*

®

©
26 198

37

92/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 2 28

193

2019 12 31

2019 1 1

2019

12 31 33

(

)

93/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020 16

193
MSCI ETF 2020 10 2020

MSCI ETF 2020

94/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

XBRL

95/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1

2020 1 1

1

2020 6 30

2020 6 30

193

2020 8 28

2020 1 1

2020 6 30

2020

12 31 34

2020

(

)

96/96



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	iシェアーズ・コアMSCI新興国株ETF
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書
	中間財務諸表


	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

