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'm (TOPIX)( ) (TOPIX) :
1 1
1 1
1 1
1 1
1 1
1 1
' m MSCI ( ) Mscl MSCI Inc. '
: :
1 1
1MSCI Inc. = NSCI ( ) MSCI MSCI 1
1 1
: Inc. :
:MSCI Inc. = NOMURA-BPI NOMURA-BPI :
1 1
1 1
1 1
1 1
' m FTSE ( .
\ ) FTSE ( )  FTSE Fixed Income LLC ,
: FTSE Fixed Income LLC FTSE:
1 1
1Fixed Income LLC = JP GBI-EM JP GBI-EM 1
1 1
: J.P.Morgan Securities LLC :
1 1
1 1
, J.P.Morgan Securities LLC ,

C )

1.463 (  1.33 )
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2020 12

2020 11 30

) )

458,241,456 99.41

( ) — 2,739,218 0.59

( ) 460,980,674 100.00
) )

5,992,575,907 45.15

1,134,405,125 8.55

815,913,691 6.15

661,333,658 4.98

610,983,732 4.60

584,918,420 4.41

579,873,329 4.37

545,587,739 4.11

470,369,000 3.54

358,297,386 2.70

297,569,004 2.24

171,440,735 1.29

152,633,953 1.15

83,410,049 0.63

48,145,538 0.36

46,079,739 0.35

10,305,269 0.08

12,563,842,274 94.66

449,854,609 3.39

( ) — 258,378,867 1.95

( ) 13,272,075,750 100.00
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) ) ) ) )

1 130,612,660| 3.4680| 452,971,761| 3.5084| 458,241,456| 99.41
)
99.41
99.41
(
) ) ) ) Q)
1 ENEL SPA 577,774 1,055.61| 609,905,779] 1,057.47| 610,983,732| 4.60
2 11-VI INC 82,321 6,950.24]| 572,150,789 6,899.33| 567,960,148| 4.28
3 NXP SEMICONDUCTORS NV 33,171| 16,380.33| 543,352,135| 16,512.27| 547,728,727 4.13
4 NEXTERA ENERGY INC 63,480 7,892.52| 501,017,379| 7,805.25| 495,477,632| 3.73
5 IBERDROLA SA 347,268 1,405.49| 488,083,090| 1,426.63| 495,425,933]3.73
6 RWE AG 109,144 4,282.40| 467,398,636 4,337.13| 473,371,782| 3.57
7 INFINEON TECHNOLOGIES AG 119,494 3,529.34| 421,735,375 3,682.26| 440,009,160 3.32
8 VESTAS WIND SYSTEMS A/S 20,820| 19,943.38| 415,221,276| 20,620.14| 429,311,315] 3.23
ON SEMICONDUCTOR
9 133,927 2,969.17| 397,652,861| 2,976.44| 398,626,818| 3.00
CORPORATION
10 PTC INC 33,651| 11,009.69| 370,487,128| 11,283.49| 379,700,820| 2.86
BROOKFIELD RENEWABLE
11 COR-A 46,616| 8,245.74| 384,383,849 8,094.06| 377,313,162| 2.84
12 TESLA INC 6,097| 59,632.85| 363,581,547| 60,854.60| 371,030,535 2.80
13 ENERGIAS DE PORTUGAL SA 626,232 560.45| 350,975,656 572.14| 358,297,386| 2.70
14 ANALOG DEVICES INC 24,340| 14,123.84| 343,774,399| 14,310.84| 348,326,028] 2.62
15 CREE INC 34,625 9,227.50( 319,502,526] 9,576.58| 331,589,089| 2.50
SUNNOVA ENERGY
16 64,251| 4,421.55| 284,089,549| 4,675.05| 300,376,638| 2.26
INTERNAT IONAL
17 ALBEMARLE CORP 20,351 13,997.09| 284,854,976| 14,301.49| 291,049,774]| 2.19
SOLAREDGE TECHNOLOGIES
18 e 9,035| 28,670.52| 259,038,178| 29,944.21| 270,545,980| 2.04
19 EQUINIX INC 3,696| 72,051.87| 266,303,714 72,777.02| 268,983,876 2.03
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20 AUTODESK INC 8,399| 28,179.12| 236,676,459| 28,342.23| 238,046,397| 1.79
21 ORSTED A/S 12,326 18,255.67| 225,019,449| 18,823.81| 232,022,343| 1.75
22 KINGSPAN GROUP PLC 25,825 8,880.73| 229,344,904| 8,955.36| 231,272,172|1.74
23 SUNRUN INC 32,903 7,061.40| 232,341,353| 6,934.65| 228,171,036| 1.72
24 SYNOPSYS INC 9,698| 22,546.20| 218,653,123| 23,418.88| 227,116,335 1.71
25 SCHNEIDER ELECTRIC SE 15,202 14,732.81| 223,968,193| 14,608.43| 222,077,368| 1.67
26 ALSTOM 36,180 5,462.76| 197,643,004| 5,620.73| 203,358,091| 1.53
27 ENPHASE ENERGY INC 13,732 14,447.98| 198,399,693| 14,602.77| 200,525,353| 1.51
28 8,400| 24,050.00| 202,020,000| 23,665.00 198,786,000| 1.50
29 CADENCE DESIGN SYS INC 15,896 11,743.72| 186,678,263| 12,111.49| 192,524,344| 1.45
30 AMETEK INC 14,677| 12,448.09| 182,700,761| 12,442.90| 182,624,521| 1.38

)
1.50
2.05
2.56
13.81
2.87
0.50
11.95
5.94
27.47
26.02
— 3.39
98.05

)
( ) )

(2017 11 27 ) 231 231 10,559 10,559
(2018 11 26 ) 266 266 8,441 8,441
(2019 11 26 ) 212 212 9,498 9,498
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(2020 11 26 ) 431 431 13,557 13,557
2019 11 214 — 9,611 —
12 222 — 10,110 —
2020 238 — 10,337 —
212 — 9,786 —
183 — 8,203 —
203 — 9,198 —
221 — 9,854 —
219 — 10,401 —
226 — 11,112 —
248 — 11,680 —
250 — 11,549 —
10 294 — 11,702 —
1 460 — 13,712 —
)
)
2017 15 2017 11 27 0
2017 11 28 2018 11 26 0
2018 11 27 2019 11 26 0
2019 11 27 2020 11 26 0
)
2017 15 2017 11 27 5.59
2017 11 28 2018 11 26 20.06
2018 11 27 2019 11 26 12.52
2019 11 27 2020 11 26 42.74
) ( ) ( N+ )x 100
)
) )
253,600,508 34,183,018
201,260,568 105,498,243
86,131,990 177,910,303
324,255,133 229,267,426
)
(2020 11 30 )
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iTrust
)
2019 11 26 2020 11 26
2,899,876 6,001,872
210,995,162 428,881,761
213,895,038 434,883,633
213,895,038 434,883,633
49,713 1,255,746
35,951 43,025
1,557,742 1,864,293
7 16
59,863 71,678
1,703,276 3,234,758
1,703,276 3,234,758
223,401,502 318,389,209
11,209,740 113,259,666
5,476,251 78,361,303
212,191,762 431,648,875
212,191,762 431,648,875
213,895,038 434,883,633
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)
2018 11 27 2019 11 27
2019 11 26 2020 11 26

30,856,689 101,066,599
30,856,689 101,066,599
1,541 2,488
78,821 77,226
3,414,992 3,346,166
131,519 128,717
3,626,873 3,554,597
27,229,816 97,512,002
27,229,816 97,512,002
27,229,816 97,512,002
5,733,666 17,783,172
49,121,100 11,209,740
27,207,366 44,740,576
27,207,366 5,388,156
39,352,420

10,792,156

10,792,156
11,209,740 113,259,666
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)
)
)
2019 11 26 2020 11 26
315,179,815 223,401,502
86,131,990 324,255,133
177,910,303 229,267,426
223,401,502 318,389,209
11,209,740
)
2018 11 27 2019 11 27
2019 11 26 2020 11 26
( 2019 11 27 2019 12 31 )
0.60
0.60
(2020 2020 11 26 )
0.80
A 2,576,527 A 2,742,089
B 0 B 73,579,166
C 5,473,367 C 34,898,363
D 2,899,724 D 2,040,048
E=A+B+C+D 10,949,618 E=A+B+C+D 113,259,666
F 223,401,502 F 318,389,209
10,000 G=E/Fx 10,000 490.12 10,000 G=E/Fx 10,000 3,557.25
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
2018 11 27 2019 11 27
2019 11 26 2020 11 26
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(
)
)
2018 11 27 2019 11 27
2019 11 26 2020 11 26
) )
(
) )
) )
(2019 11 26 )
( )
24,930,308
24,930,308
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(2020 11 26 )
( )
93,186,784
93,186,784
(
(
( )
(2019 11 26 ) (2020 11 26 )
0.9498 1.3557
( (9,498 ) (13,557 )
( )
)
) )
123,664,762 428,881,761
123,664,762 428,881,761
)
( )
2019 11 26 2020 11 26
375,059,316 40,762,088
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174,773,061 295,979,450
13,706,743,294 12,404,927,899
293,799,613 447,809,395
11,514,298 -
8,205,597 4,597,423
14,570,095,179 13,194,076,255
14,570,095,179 13,194,076,255
= 310,893
- 495,105,578
118,260,000 -
478 810
127 1,718
118,260,605 495,418,999
118,260,605 495,418,999
6,042,736,918 3,661,562, 145
8,409,097,656 9,037,095,111
14,451,834,574 12,698,657,256
14,451,834,574 12,698,657,256
14,570,095,179 13,194,076,255
(
)
)
( 1 133 ) 60 61
2019 11 26 2020 11 26

8,793,254,811 6,042,736,918

154,979,118 1,297,760,275

2,905,497,011 3,678,935,048

6,042,736,918 3,661,562,145
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5,047,770,719 2,307,382,625
789,822,839 411,357,379
88,223,433 123,664,762
32,502,288 157,691,569
84,238,287 661,287,555
179,352 178,255
6,042,736,918 3,661,562,145

2018 11 27 2019 11 27

2019 11 26 2020 11 26

(
)
(
)
2018 11 27 2019 11 27
2019 11 26 2020 11 26
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) )
(
() ()
(
() ()
(
(2019 11 26
( )
1,856,395,719
92,009,647
1,948,405, 366
(2020 11 26
( )
2,808,961,889
15,772,677
2,824,734 ,566
(
(2019 11 26
(2020 11 26
) () ()
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485,974,347 485,663,454 310,893

384,941,367 384,631,983 309,384

87,440,834 87,439,569 1,265

13,592,146 13,591,902 244

485,974,347 485,663,454 310,893

( )
)
)
(2019 11 26 ) (2020 11 26 )
2.3916 3.4681
) (23,916 ) (34,681 )
)

8,400| 24,050.00 202,020,000
11,200| 12,650.00 141,680,000
2,300 52,700.00 121,210,000
21,900 464,910,000
ALBEMARLE CORP 20,351 134.73 2,741,890.23
AMETEK INC 14,677 119.82 1,758,598.14
SUNRUN INC 32,903 67.97 2,236,416.91
TRANE TECHNOLOGIES PLC 4,447 144.97 644,681.59
WELBILT INC 89,855 9.83 883,274.65
APTIV PLC 814 118.47 96,434.58
TESLA INC 6,097 574.00 3,499,678.00
TOPBUILD CORP 3,576 176.99 632,916.24
ALTAIR ENGINEERING INC - A 19,346 51.77 1,001,542.42
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ANSYS INC 2,515 322.87 812,018.05
AUTODESK INC 8,399 271.24 2,278,144.76
BENTLEY SYSTEMS INC-CLASS B 22,976 35.67 819,553.92
CADENCE DESIGN SYS INC 15,896 113.04 1,796,883.84
PTC INC 33,417 105.96 3,540,865.32
SYNOPSYS INC 9,698 217.02 2,104,659.96
11-Vl INC 82,321 66.90 5,507,274.90
IPG PHOTONICS CORP 4,754 202.25 961,496.50
TRIMBLE INC 5,909 59.39 350,935.51
BROOKFIELD RENEWABLE COR-A 46,616 79.37 3,699,911.92
NEXTERA ENERGY INC 63,480 75.97 4,822,575.60
SUNNOVA ENERGY INTERNATIONAL 64,251 42.56 2,734,522.56
ANALOG DEVICES INC 24,340 135.95 3,309,023.00
APPLIED MATERIALS INC 10,256 81.14 832,171.84
CREE INC 34,625 88.82 3,075,392.50
ENPHASE ENERGY INC 13,732 139.07 1,909,709.24
FIRST SOLAR INC 9,283 92.45 858,213.35
MARVELL TECHNOLOGY GROUP LTD 36,582 44.60 1,631,557.20
MICROCHIP TECHNOLOGY INC 10,280 131.92 1,356,137.60
MKS INSTRUMENTS INC 4,809 136.25 655,226.25
NXP SEMICONDUCTORS NV 33,171 157.67 5,230,071.57
ON SEMICONDUCTOR CORPORATION 133,927 28.58 3,827,633.66
SOLAREDGE TECHNOLOGIES INC 9,035 275.97 2,493,388.95
872,338 68,102,800.76

(7,105,846,231)

ALGONQUIN POWER & UTILITIES CORP. 102,972 20.21 2,081,064.12
102,972 2,081,064.12

(166,984,584)

UMICORE 10,104 37.54 379,304.16
ALSTOM 36,180 43.92 1,589,025.60
ALSTOM SA - RIGHTS 35,410 4.45 157,574.50
KINGSPAN GROUP PLC 25,825 71.40 1,843,905.00
SCHNEIDER ELECTRIC SE 15,202 118.45 1,800,676.90
SIEMENS GAMESA RENEWABLE ENERGY, S.A. 24,931 27.73 691,336.63
DASSAULT SYSTEMES SA 6,992 152.80 1,068,377.60
NEMETSCHEK SE 16,710 62.30 1,041,033.00
ENEL SPA 577,774 8.48 4,903,567.93
ENERGIAS DE PORTUGAL SA 626,232 4.50 2,821,801.39
IBERDROLA SA 347,268 11.30 3,924,128.40
RWE AG 109,144 34.43 3,757,827.92
ASML HOLDING NV 2,154 355.00 764,670.00
INFINEON TECHNOLOGIES AG 119,238 28.37 3,383,378.25
SMA SOLAR TECHNOLOGY AG 13,867 49.34 684,197.78
STMICROELECTRONICS NV 41,164 31.96 1,315,601.44
2,008,195 30,126,406.50

(3,747,122,440)
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SPIRAX-SARCO ENGINEERING PLC 1,221 107.65 131,440.65
SSE PLC 70,230 13.86 973,387.80
71,451 1,104,828.45
(154,300,341)
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