EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

31 4 15

03-5405-0784

2 5,000

1/129



2 5,000

11

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

0120-88-2976

https://www.smd-
am.co.jp

3.0

2/129

3.24



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10 3.3

2019 4 16 2019 10 15

3/129



37

4/129

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

5,000

5/129



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

12

http://www.toushin.or._jp/

2017 7 31

6/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

MEOHEA
FAOKR
EEI;L:%? JFlmfb it
v —
R ma
:-.rm ':«m.:iz e
A T a
o ST ERRARKRE
e FBTY-TPNEMTS
 EAOKE

20 2019
1985 15
1987 20
1987 10
1999
1999

2000 27

71129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2002 12
2013
2019
2019
16,977,897|  50.1
7,946,406 23.5
5,080,509
15.0
35| 3,528,000
10.4
337,248 1.0
o o TreFA W
S e d d::} T e C[-:_:‘? EE::I? A1 il iiE %
(24 #) s 77X (<8 772 KB <P W W
it i & iz
iR

8/129



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

9/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

BEEB<PIP-ALP_7PEE-BROFRYOER . TRHEREER

(U—F)FIIHERLET.

O 797 -Fe7-7&E- honoFRELA0&X, TREERESKE (U—F) SICERLU,
EXRm0lFiSRMECEELLABZBELET.

O st 0WAICHI=-TIR, PV 7 - A 7= 7HELS#E v P ROEANEBUT
T ASFE =VAS Py beRrIAVM (RO UESFvRICBe 27RO
SRCHMT3EIED—BeEELET. . &, U—MOERICS-TIR. BitLER
BhExERIIET.

E RAREICHES TR . EAFEYICEB L. BB UZRREEHSANE T,

O #AORMBEICHI-T i, FESFIBUORBROPL S, fiRfE-MBERENSTE
BEL. EALLEREEIANTT .

O FREERER (U—MNBCOLTR, FESFID O#ROPH S, RENBESH
RAb3#MZEPLICEIANET,

HFBHERNEK (U-ME. SARRISLIUFIBERARUTENTNEEERLETOT.EA
ERrRcsBsr®UET.

RREANAREREICOVWTIR. RUELTHATOABAYI EITL
Ft A,

O REGfcEACRErSI2 0 CNaES - B5. aRRSf LU CIBSE . B0
[ICHIGLETD,

10/129



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

BARRRIBARKETV. 2RASHICERIESHRETVET,

FIERREEE 1 FRRETV. SEAHICETITIRSMERELET,

SARNR

O RS LTEASE (FRBOBAERERD) ZANDLLET,

O SA0RENEHRESELET,

0 %45/, 11AORNEC REE HAE, HRDOSENRLT . GAORENGHBOENC
SENSBONBATERAUTRET IMEMILTHEETICLEHIFT.

O FESHOAWICK HEETHEVBE BB, BROSESOITLVB LU TOEH
[C2VWTRETHBDTEBUEEA.

¥ WENGHEEBELET, ELTLUETH, CNE. BRCLIER FEELEDICEIT L PR RTINS
RENICHBTICLNETRTIOOTES LA, 2, EREEOXR. BEORRYICL-TERE
HEEGERIMANESCEICTERERL,

FimRRE
OmRELTHS7AIEE (KRBOBSERERE) EARBLLET.

O |ESHOHEIC LU H9EEThEVESH D BROSEROILVELTTOSRH

C2LWTRETIOTREUERA.
SERESH Lo TRLTNY—FOFORBLLE M SUET, BL RS ICEMLS bR R,
P REDAA=-T

18 |28 38 48 58 68 | 7A B8R 98 108 1A | 128
BN 2N | RN =N BN =N RN RN 2N RN | RN | 2N

e (OXCICACNCICIOICICLCHOIC

1 EREE ‘ @
|

a-éﬁm ﬁE:)-fx—-;?EmLtE:m Tal. 20480 nsL0F02Hc N TEETELOT
BUE A,

RSN, TERATICL-TE, HEOL SR TS B £7,

| 27V EDULLH ]
IH—TPvE ERNSRE
ik ,
PUP-AEP=T : FPIP-HFPF
Rk EE-mM0
IHF=TP UK HREYDHES
i
=HEE-7IT-
FoF= % R
o e PIPALP=P
(F1E8RNT) SW-mE0
1=
FF 3 (R o= HEIDU-1-E

FAIME SV PREYFIRIAVREZ IV USFYREFI 7 - T 7 FHESHATY-I 7 FORRAIC
MO —-BERRELE7, . E8.U—rFOERLCE>TR AJUERNBERIET. 08 . BTN A
OF R (100%HR) TT,

=201 MEAANBRERLOEHICHEL. BATALARFFEINTEUZT.

11/129



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
OoOooooOooooooooooood

GEBEFOER

@Iﬂﬁﬂl‘ﬂﬁmiwt—'y

BFoR|E. BF+02AXOETFTCESTS
BUHOBWV. FPIP-FEPFREOHINLO,
(RS CHELTRRERT IO 7 /PTT,
EsSHEy . ESEERETE -~ E0ORE
TS RENDEMNETIEN . BXERRATD
BEROER BROREICHTIEE. MED
BEC. BEONECLHL . F<OBEEIAT

WET.ER-BREOHNCFEENGEXSICED
WETE. BP0 cE L THESSICERTS
BRLEHY OTHLIESHE - TLRLEAET. BN
BEL O VETR—Yr— IO/ ZARTITF
ER-mgLanPrUENCEAMEERTERL.,
ESFE0 REECT ARFOBECSICCEE
Wit R REREERLTEVUET.

BEEBL P72 L7 =7 O HBHRBETU—b
#1,800884%

e

BASoRREEI—HL— - TrYETE—Yr— FUTEM - REHRD | IASE2 RS N ERN
Hito 2 oM ars, SRl FHUR AR IR L, WEPEIS. 7T ETE—Vr—,
LeEELNSRAEEATIIET I[sdofas. EEEoRlCCemEL, T UR ROt e e
MEMNRETSEFREENAAET. ¥Rz BFR-~neB|¢sBELET. TOT. W ERArS S RLET.

200864
TR

S K—=rT2UR

PO AP AR S [ 70~120884% R MR RS TE DRe e
3- 6 ACELHFRRE LS 3L wEen [ AT M REL | Rl i
B50E. MARS CRRLET. Litte. f— b7 Ut SMBLET.

PR RREOENEC NIV EOE BT O OULT DS TL{AEATESRS BMEESESL
BIin) EERLTNSEAHYBUET,
FIEOERTOEAR2019F 1 AXEGO RO TE L. SEFFCNsBEYS ST,

(FTF—27 FORERNERETO SRR OVT J
[RSME IS PEYRNTRIXAYNRYIV)USFR ]

1989108208 = m B3

EAWWE 7S SRR WoiGiw
T RIERENZT 58 wREF—L =201 91 B ERE,

AEREARRZI0ISE1 2BRFERE.
R EERL=14 00600 TR N,

B 74

LT E A

12/129



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(B0 #RNEETSFU T AP FEE-MEDOFREARRE 1

O7J7 -7 =& g0
#AMEE FPREANIC, BF-
AE-1-DEFOTRLCER-
WhEERL FE5LFEINT
WVFET,

<TEE>FlE-fED
FTEEFRER

g% 0E%

2o e
>3 1.8%

- ! (B F—FRIEE-RRCEFT2019F~
pore 2023 EDRMCOPHERE FROETF

M 4.8%

f#.
{41 ) IMF ['World Economic Cutlook
October 201810 F -7 E B
s BEAN R

) —a—gemyg

MASEUGDPH U AR— I PF—APSUZBDLICBELVEELEBSHNIEL 4/F,
AbFL, Z«VEVE,  OFOREMBRMOKEOREEVET . CSLERYEGRERBEOE-
WRICBOSERGRABIN FI7 A PP \OBRROBENTT,

(EFL) [ 1AZEVOGDPOHE ]
70,000

E=A [Praishunesmm

| (10,708
: @J\ | (R — )
-f..tl**.a? 3 rmwn [ma—gt—sip]

| @sTemEn) |
A
{3

30,000 +
20,000 IEE&E' Eﬁ.ﬁéﬁﬂ [ﬂ.lﬁ*ﬂlhi

T T%E L | [—~
10,000 _=.'??-‘.‘f“*.§‘!-?. A ﬂs.n.arm]

] BRI EFA1 A YA BC0PEEL~—2 0 BE

u | | 'l L
50 1965 970  19P5 1980 1985 1990 1985 2000 2005 2000 2015 (F)

G 1) RS 7121 960F~20 | SEMBAM A M UGDPNTF—F . SEMERD | AN GOPF—211201 0858,

(3 2) B0 MDA S UGDPFEE OB X N BB T S TMT SO T BT A, 25, BE DS ROEERE
=0l T R0 TETUITEE A,

(4 IMFE DT — S =B - B 23 (el

ETS0-7— ?f AEDERSIURROFRETS) S0 OO ERENRSET#ss LRI TIH0
Tixd)Et A,

13/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

(Bh2 EABADCRMmARE DT )

O#FOAODON R ESHIEAGADY . PI7DREBROBREGZITVET,

2030 CE, tHRODEAESEONSK A FIPICEDTZRAHEENS . S 7IFPD
FEERSRBNICA LT3 EEECINET.

[ RO ADOS T (20184F) |
¥ 48% o ’—:I-er:? 0.5% {:"}3'—1 f",u ?ﬂJADﬂJﬂﬂJH

HROADD %J BRANGLCEUADOENFPTREINTLZY,

3,000 ny“‘:_,-’"
2,000
1,000

1]

HeRRITIT

2neg & 2050 =748

(F1) ADSERRIC £ %201 SEONEHE, 2050 ENTE,
CEOWM@EETRIALTEY . SHN00% S LS BUET,
(%) BB T — S e M TS st

[ PU7-FL7=7ODEMEBEOHES ]

M D A D(20185) PHANRDAD (2030FF0
e B
34MA o 23MA =3
¥ 0.58A fiti 0.7MA

A i‘ i im &

EHREE2/IRA EHME 430200

¥ ABDATEREADDAIT O A—JTH) . BREERESBAFBUET,

G2 1) PP 2 T4~ — . OERR WACRDS TR L. 37RO ELTLET,
(E2) EiIRE A LTEY, AR raDEL AT s 1Y,

(L7 ) Euromonivor Intemationald > — 7 = B cS it nit el

a-':?‘g—,!-i-'— ?hWﬁmMﬁctUHmm%EEmué?? YEORMEDERERSETES LG TIELN
TlmUER A,

14/129



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

Lg:us BRI 7IT7 - AL77NDHE ]
[ ﬁﬂ-!ﬂdﬂki—‘ﬂ:ﬂiﬂld}{ﬂiﬂﬂ}
(SEMFRDFLS)
(%)
; O7PY7-Fe7=7&E- #m01 A
¢ LEYHROBUE (CEEFTED
5 i) i, TESER - E2T
4 BoE U THY, SEEEEHE
I D—EDEAHBEEINTLET,
2
1
0 = 2
5 A % D (21)20198~ 2023500 AL URICARSSD
3?4 z X EFEBUR,
2 * ; (22 7~ 7RG AN <~ 2. 2 OB
? 3 = {Hﬂ.iﬁ}Eur:tt;mnitorInmm:tinnamﬁ'-?t
[ BoSRoi s
FIFF7=F7(B<BE)D }
EREFHMERSHOE(L
| 2007% | 20172 | CEshEREa s T RN e
/7\ J:E':'IL-‘IET.
n1,56954 14,03954
[ EhESHMETSROMRFI 7 |

FIA7-#CF=F
£ofth 5.3% (< BE) 21.0%

q’“?ﬂ—l
Bx

?.51"‘&
. 14 -: A 'I L

sHEOREALT

B0, S 00%E (%) FOURIN #t RERBREHEH 2018150
BEELMSHYRUET, F-SrN|IcEREH R

F#TSF—FEIREDERELUBREOFRT) S77/FOBROEAERSeTESE L OIFETEE0
TlrmEA,

15/129



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

(BH4 B9H0HIERHEEELER J

OE5<8E0H@AHEERIC. P77 - A F-7OEENHZRL, B TEEEY T 7R LTI
HOHEIRENFVE<BVET . F-. BECHES WHEAEZBOTPI7 -FEFP=FOEE =

XATUVET,
CEEBD
[ FI7EE-EEO ]
EEVITHBLRSBON
27— LR IT

B 02%

ENT—IRAT—+T732. 25T LTVR 20168,
{EFRMEE 0 7E. PUFERERBEERLTIF.

FE2WEEEA S LTE). &N oSV e
BUTY.

@F) LA TR ESE S CeCrENREsD
F—I B et

»BECARR
[ ZPABOHR 7 ]

PETCERY7

FLF.
FtEF-7HR
61.6%

£ORFT 10.8%

A—FO A EBYTT

5.2% K 9.0%
[ REEMRBEOH{Y 7 |
M=LE*EITF

T P=a—¥=7F I-—-tml 1.1%

(BN F—FRNTEPI7-FLP-7HESEFER<
FPI7- AP 7.

(Z2)B@EEREALTE). 01 00N ESELRA Y
®UTY,

Itiimiglglmﬁm.tﬂﬁiﬁm?—etmcm

#TIT7-F—IFLBEOERTH). Z77 /FOREOERARRKSETES SV IRIETSBOTRBUFHA

16/129



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(Z5Z7-FE7=70k=. V- ORSFIEY ]
[ FXOFHESAEYOHR ]
(%)
’ OPY7 -AE7=7OBEOEN
3 Fl@y. U—+DESRIE Y FEEE
A [CHENHNBKELBEOTLET.
3 = 52 3.0
FA |
1 - -
L 58 . Bx ’ #®=R l?!)?*:t'l'.'?:?
=)
[U—rORHFIBYOHR ]
(%)
[
5
4 F
(1) F—F 12201 o 1 BEHE,
: (2 REEMSCIORE- 1 T oI AELY
MSCIF =LAV RU— D= LR 4 T w I 3
2 OMEMESHEY (BE12,080EREY
EETJERE) . U—kESEPEE - MREIT
\ I I EE2EUSEPTO—/ I LREITRROEY
I RER,
0 (49 ) FactSetd) ¥ —5 # M- BHE &4 (sl
TS’? =F=F
E<BxE)

ﬁ:ﬁgéi-—f BERSOREZOEMTH ) . A07 /FORROBERRRSETES VBRI TSEOTR

17/129



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

IEY OFVERD 52 |
[ ESFEYOEW } Oac=sFIEY oRLVERIE, B TRIC
ALV I—-0HR BE. ESAEVOEVEREIYD
(RA k) VI E<BITVET,

(N F—9E 200587820195 1 B+ (Ex).
20058 7E%E w1 00&L T Bt

(22IMSCIF— NS — - PIP-I1Y D157
o 2 Twd A (B<EE ESSAS. XEIL—1)
DM R T S O TR L RS S S
[C8H. US> A9 =i,
(13) RS HBUOBLEROEE | B5 20RO
N
(RamE HDE ERORE | MSCIZ— L PP 182 T 1w
T A (B< B B2 3. $EIL—2)
DS, WA B WIS AL ER
LTLE A,

H?IE'? lmli-'ﬂ amr? lmll.n’? 21?13!'? zmsn m'rn (&/A) (R IMSC Inc. B&UFactSetDT—FEEIC
EEEafea
(BEEROES J
[ EE-tEOFEEROMES ]

(k)

. E7Y7-Ae7P=FoiEERZ.
2005578k EHEWLTH2.680
HKEELIGHOTUVET,

[Fo7-de7=7|

58

(#1)7F—92 200557 A%--2019E1 B (Hx).
20055 7E=#100&LTEt-

(£ [FIF-2 P 7 |[BNMECH — Lokl —
FPUP-ITUD492 L2 T2 (B<B%.
S, FA—2). [#F]EMSCIT—IL
DPU— O — L A T 2 (B SAS.
A= 2). (B3 TOPH (BRM:AH) wEE,

(HIFactSatD T — e B BR ot

B8

u_ Il i Il Il i Il
20057 2007/7 20097 200Y7 20037 2N5/7 2007/7 (=/H)

# 0 —FOMERcR I A0 7T—FEAVWT Y Zalb—SayET e Tl . SRR RER TR
sUstA. L. SR0sRETEsIVIRIET O TEBUSTEA,

#TST-T—IARRSDRACOERTE). Y77/ FORENERARESEREssL BRI TSE2OTR
wsUELA,

18/129



19/129

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

WREYE-F-4 IAJZAR-FPHUAR - JPUEIF—9p—
SER S CEmE R A ORE STODEEER, MRS
e FoBRERMEORE R
s

‘BHaa)ZIEZA

R

M—71 >0 B 48
-BRRITATHEICTRRIT

50

2019

2019

Plan

% B
REYEE-F—A : UZSEEEM
BRERECE T, T FoR— kI
s T 2 I FOBRRHOETRE
BRRROA SRR

SETIHRR, ERNESLUNFS 0
AT
-EERRE«0RIE-S)

20/129

100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Do

Check

18

10

21/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10 20

10

879
100 50

130

130

22/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

yFPITPF P Z7FREHRAIYT—T7 VR

FEN AR FPIUPFEPTEER- NEOKED

EROBESH KEiGORESESIMEOTELCHEEBELTERETLET,
RYFT—2 BYUEEA.

BEAOREAICE. BIRERDEE A,
EBRAMB i epar~npasacs. HRERHEEA.

R B B RRIELTERI18H (*REDBSEEEER)
B K 88 M sUFEA.

AMEFOTHROFHE SEEENETCFEIIBEDERSERBLETD.
FoftoB A TOMOEA-FHEHCDOVLWIR.JFVFOERKESCLVENTZ300OTEY,
FRICHE, IRETETRT CEHNTERE A

# A F BB BUREA
EBRMESRE —SAR06H(C0.3%
SRR~ ERISFSp R R A

"'ﬂ AEHE= .IEI‘*:E EVA FLybkIxIHA MR I USTYR
= K & # atauUInEs

» AR ERREFE(V—H)
U—=KICOWTIE. # X LEHRICHE IFfSOH B CRERECNASHORAEARIC. 77 ROBENIC
Ao, FERELSF IO ORROPHS, ZENEESH RADSRMEPDICHEIANET . LIEHST,
BRAFRETIV—rEESHUSDBETHCEEITEER A,
BE.BRAICHEESTE.AZME SV PEybIRIAVN (RO UETvROBREMERE
2I1ET.

23/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

A

«

FrFORAR

PR TOREERN

EHLONDIA AT

241129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

25/129



EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

(pEmN) HFIRAIODEENHE

O=HE&-FJ7 -F 7RSI~ (E1EZBiY)

FrPVEOEMREES LU J [ JrVEEIORENE ]
2 SEZEEAEEENOEE HBEIJSALOMBREQOHE
@,
2 EBRFLBUII?YEDISHORER: Y OrvEBEURORENEREISAIOVT,
AEEHERBREESEOHEBERTLESD SEREFICEHS EROREREDTS - B - E

TT. HRLEshTY.
2ﬂ1l¥?ﬂ*2019¥1ﬂ

i
wl SEEFHEREREM:
T 2017%78~-2019%18

rEREE: B

@ 2018%78-2019%18

,'-.' woNESSA?
2014%25-2019%17

(=) %
Tyend FRERERRNEN T e
10,000 ¥ 80 80 T
Bid
7,500 |- 60 &0
419
5000 | o 0 e — ¥
2500 0 20 =2 =2 193 193
1.7 L o - l,'l? ol .
o _F'TF 0 o jten B . Bl . B, Dl
T O s (E) ' % -40 =
-20 -20 =5 75 8 =123
’ -274
; ; ‘ . e i
20142 20052 20062 20172 20082  (%/A) 77vF | GRS FSES GRDS CERN TASE $RER
s | 01N [ 115K 128% 83% 208 3e% 15%

HENNER SESHERESHE:. 9E S (B3jm=
SERCERRLCSOLEELTHALESODTY,

#SEREYTLVRSE. sESHRRERDN: B RiHiRs
BoTY,

BTFEDRER:. SES (BN ESERCERRLILD
ERELTHALTHU. RS0 EMERE S RLTE0
LHRRBUET,

HTATOREIZ A0 r PO REREGRUES A,

HRET SADER

TOPIX R 25A3)

E%!:EEE;M ENEF MY SR TIER . NAE RS A Aot T IS EAR S s ST RS
MSCITo 8442 Fy i Z (T O0ARYAH, A~<—2)

MEC) Ime oM RLEENT. BEEPRJ(ERDTEES SR OB EERELTLEY,

B * &

cEAE

MSCIZIR =V T T=Fob« ¥Fo2 2 (FOZRSAR . HA—32)
MECH Imc M BLEERT. FREOBEIEARELTVET.,

NOMURA~EBF| (EN)
FAESETSTFLURTINENT. BATRACNTLNEER fERETRELTLET.,

FTSEHIMEM 7972 (B<0%.m~<-2)
FTSE Fixed Income LLCE S B TN TLIEN . EX R EROITEEOERE TR ELTLET,

TP HIAY R R o Y Fu T AL T =TT T tru 0 T A= T F I T= 2T 7 A R (A=)
JP. Morgant . SR TIART. FRESROTIRTANRETEREERRELTLET,

Bxam

SoiEEm

wEAOEEE. AN VB EIERTEELT. A —2LLTVET,
w_HID SN ICE T 00 Sl T 00— 0. TORTERSUHFEECIRLET . F . IEEENORTEEACHEE .
Sor bl ERERSIELTUREERLIEL A,

26/129



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

x 3.24
3.0
10 3.3
https://www.smd-
0120-88-2976 .
am.co.jp
0.3
1.7064 1.58
10 1.738
0.75
0.75
0.08
0.45
0.00648 0.006

27/129



10

0.0066

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28/129



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4 WA S AL
SEEOMEL| (B E)

:'.rj"‘ s

Aic i
W5 ; ;
3 5 * 34
Tt ) ft i g
# # & o

1]

Lo | ' Ll & (B G
= AL & (AL &) (Jh L)
i s
i Tl ﬁri

il £ @ i

kS #ﬁ - | RO

=" i - 2 ZUABRDOWITH
L i o

il
S
20.315 15.315
20.315 15.315
15.315

29/129



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

120
80
5
2019 1

2019 1 31
2,228,390 2.83
1,402,195 1.78
1,318,632 1.67
707,026 0.90
5,656,243 7.18
71,109,743 90.28
— 1,999,766 2.54
78,765,752 100.00;

2019 1 31

30/129



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

) ) () ) ()
24,825,354 2.9714 73,766,057 2.8644 71,109,743(90.28
KEPPEL DC REIT 8,000] 109.21 873,720 115.68} 925,496 1.17
CHAMPION REAL ESTATE INVESTMENT 10,000 73.47| 734,781 81.11] 811,176 1.03]
SUNWAY REAL ESTATE INVESTMENT 15,000 46.33 695,042 47.13 707,026 0.90
[TRUST
RURAL FUNDS GROUP 3,900 158.22 617,072 173.714 677,477 0.86|
JASCENDAS REAL ESTATE INVESTMENT 3,000) 217.56) 652,681 220.04 660,144] 0.84]
[TRUST
FRASERS CENTREPOINT TRUST 3,500) 178.78 625,761 183.64] 642,750 0.82
ISCENTRE GROUP 2,000 346.63 693,269 320.57| 641,155 0.81
LINK REIT 500] 1,033.41] 516,707 1,182.03 591,019 0.75
2019 1 31
7.18
90.28
97.46
1
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(2018 7 18 ) 102,484,519 102,484,519 10,720 10,720

2018 1 70,177,003 — 10,996 —

2 73,715,564 — 10,722 —

3 87,972,065 — 10,388 —

4 90,666,784 — 10,576 —

5 90,656,426 — 10,505 —

6 99,214,939 — 10,379 —

7 102,868,539 — 10,765 —

8 102,617,854 — 10,727 —

9 104,805,442 — 10,964 —

10 80,086,620 — 9,991 —

11 83,822,732 — 10,456 —

12 79,411,818 — 9,903 —

2019 1 78,765,752 — 10,305 —
1

2017 7 31 2018 7 18 0

1 7.2

2 5.8

95,604,742 2,089

220,140, 17,101,664
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2019 1 31
5,219,608, 400 13.75
5,206,282,872 13.72
5,055, 286,900 13.32
3,430,208, 839 9.04
3,160,796,361 8.33
2,988,084, 450 7.87
2,598,480, 500 6.85
2,281,974,210 6.01
1,966,816,787 5.18
1,722,776,627 4.54
1,679,676,460 4.42
540,014,580 1.42
241,280,000 0.64
36,091,286,986 95.08
657,342,000 1.73
( ) — 1,210,511,310 3.19
( ) 37,959,140, 296 100.00
30

2019 1 31
) ) ) ) )
SANDS CHINA LTD 1,800,000 495.17 891,321,300 513.93] 925,074,000 2.44)
MACQUARIE GROUP LTD 100,000 9,252.53 925,253,280 9,219.36) 921,936,960] 2.43
BHP GROUP LTD 330,000 2,595.41 856,487,016 2,732.0] 901,565,280] 2.38
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PACIFIC TEXTILES HOLDINGS 8,800,000, 93.47 822,621,360f 95.42 839,733,840 2.21]
TISCO FINANCIAL GROUP- 2,900,000 278.32 807,149,750 285.30] 827,391,750 2.18|
FOREIGN

RIO TINTO LIMITED 120,000 6,348.38] 761,806,080 6,893.20] 827,184,960] 2.18
UCHI TECHNOLOGIES BERHAD 11,900,030 70.56) 839,779,167 67.90] 808,089,387 2.13
BOC AVIATION LTD 900,000 857.01] 771,311,700f 896.59 806,939,550 2.13
HANON SYSTEMS 650,000 1,173.49 762,768,500 1,232.41] 801,066,500 2.11f
HKBN LTD 4,600,000, 165. 29| 760,338,600f 167.79 771,839,520 2.03
CHINA RESOURCES LAND LTD 1,800,000 422 .95 761,310,900 424 .33 763,811,100 2.01
CHIPBOND TECHNOLOGY CORP 3,200,000 218.77 700,070,400 233.64 747,648,000 1.97]
SAMSUNG ELECTRONICS CO LTD 190,000 3,437.00] 653,030,000 3,657.95) 695,010,500] 1.83
SINGAPORE TECHNOLOGIES ENG 2,300,000 293. 66} 675,434,100 296.09 681,016,200 1.79
CHINA PETROLEUM&CHEMICAL-H 7,300,000 85.56 624,605,520f 91.39 667,192,260 1.76
MACQUARIE KOREA 640,000 929.95) 595,170,560 967.27, 619,052,800] 1.63]
INFRASTRUCTURE FUND

S-OIL CORPORATION 60,000 9,623.60| 577,416,000 10,163.70 609,822,000] 1.61]
TEXHONG TEXTILE GROUP LTD 4,162,000 127.37 530,119,350 145.01 603,538,279 1.59
DBS GROUP HOLDINGS LTD 300,000 2,028.97 608,691, 600f 1,936.74 581,023,800 1.53
TRIPOD TECHNOLOGY CORP 2,000,000 293.11 586,224,000 290.28] 580,560,000( 1.53]
TAIWAN SEMICONDUCTOR 730,721 780.57 570,378,891 782.33] 571,672,267 1.5]

MANUFACTURING

HCL TECHNOLOGIES LTD 360,000 1,470.23 529,285,680 1,568.33 564,600,960] 1.49]
SUNCORP GROUP LTD 550,000 1,002.79 551,535,600 1,026.48 564,564,000] 1.49]
POSCO 20,000 25,826.60] 516,532,000f 27,987.00f 559,740,000 1.47
INFOSYS LIMITED 500,000 1,129.32 564,661,515 1,117.88 558,943,000( 1.47|
HANG SENG BANK LTD 220,000 2,432.13 535,070,580f 2,493.25 548,516,100 1.45
SPARK NEW ZEALAND LIMITED 1,800,000 304.51] 548,135,100 300.00] 540,014,580 1.42
NATIONAL AUSTRALIA BANK LTD 280,000 1,958.99 548,519,328 1,914.78 536,138,400] 1.41]
FUYAO GLASS INDUSTRY GROUP- 1,400,000 351.41 491,983,800 375.03] 525,042,000] 1.38
H
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PT BANK RAKYAT 18,000,000 29.33 528,066 ,000f 28.87 519,750,000 1.37

2019 1 31

()]
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X 3.24

https://www.smd-

0120-88-2976 .
am.co.jp
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131,166
1,776,761
7,003,644

94,246,125
20,594

103,178,290

103,178,290

35,001
656,203
5

2,562

693,771

693,771

95,602,653

6,881,866

102,484,519

102,484,519

103,178,290
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216,813
4,317,325
86,137

4,620,275

2,506
58,472
1,096,190
66,804

1,223,972

3,396,303

3,396,303

3,396,303

69

3,485,699

3,485,699
67
67

6,881,866
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1
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29 11 9
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1
30 7 18
95,602,653
1 1.0720
(10,000 10,720 )
1
29 7 31
30 7 18
223,263
2,386,377
1,009,857
3,485,632 0
6,881,866 1 719.83
1
29 7 31
30 7 18

€Y
)

2)

3)
&)
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72,935

4,246,125

4,319,060

29 7 31
30 7 18

1
30 7 18

40,000,000
55,604,742
2,089

@

50/129



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

(b)
RURAL FUNDS GROUP 3,000 6,060.00)
SCENTRE GROUP 2,500 10,975.00
5,500 17,035.00)
(1,421,400)
CHAMPION REAL ESTATE INVESTMENT 11,000, 58,190.00
LINK REIT 1,000 74,400.00
12,000, 132,590.00)
(1,909,296)
ASCENDAS REAL ESTATE INVESTMENT 4,000 10,800.00
TRUST
FRASERS CENTREPOINT TRUST 5,000 11,050.00
KEPPEL DC REIT 8,000 10,800.00
17,000 32,650.00
(2,703,420)
SUNWAY REAL ESTATE INVESTMENT 20,000, 34,800.00
TRUST
20,000, 34,800.00
(969,528)
7,003,644
(7,003,644)
31,717,751 94,246,125
31,717,751 94,246,125
101,249,769
(7,003,644)
)
2 1.4% 20.3%
2 1.9% 27.3%
3 2.6 38.6%
1 0.9% 13.8%
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30 7 18

987,994,203
28,841,150
42,361,283,960
891,306,080
4,749,284
300,485,648

44,574,660,325

44,574,660,325

32,034,889
82

32,034,971

32,034,971

14,990,510,741

29,552,114,613

44,542,625,354

44,542,625,354

44,574,660,325
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29 7 31
30 7 18
1
2
3
60 61
30 7 18
14,990,510,741
1 2.9714
(10,000 29,714 )
29 7 31
30 7 18
(€3]
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30

®

&)

©)

29 7 31
30 7 18
30 7 18

30

18

15,257,121,564
656,712,872
923,323,695

14,797,451,771
31,717,751
161,341,219
14,990,510,741
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IADELAIDE BRIGHTON LTD 900,000 6.87 6,183,000.00
IAMCOR LIMITED 480,000 14.36 6,892,800.00
BHP BILLITON LTD 400,000 32.50 13,000,000.00
RI10 TINTO LIMITED 140,000 79.16 11,082,400.00
G.U.D HOLDINGS LTD 450,000 13.58 6,111,000.00
ESFARMERS LIMITED 160,000 49.54 7,926,400.00

NATIONAL AUSTRALIA BANK LTD 280,000 27.90 7,812,000.00
ESTPAC BANKING CORPORATION 250,000 29.52 7,380,000.00

100F HOLDINGS LIMITED 700,000 9.26 6,482,000.00
MACQUARIE GROUP LTD 100,000 121.33 12,133,000.00
ISUNCORP GROUP LTD 550,000, 14.64 8,052,000.00
4,410,000 93,054,600.00;

(7,764,475,824)

SKYCITY ENTERTAINMENT GROUP 1,300,000 4.00 5,200,000.00
SPARK NEW ZEALAND LIMITED 1,800,000 3.81 6,858,000.00
3,100,000 12,058,000.00

(924,245,700)

CHINA PETROLEUM&CHEMICAL-H 7,500,000 7.05 52,875,000.00;
JIANGSU EXPRESS CO LTD-H 3,800,000 9.15 34,770,000.00;
SITC INTERNATIONAL HOLDINGS COMPANY LTD 2,500,000 7.99 19,975,000.00
FUYAO GLASS INDUSTRY GROUP-H 1,200,000 28.00 33,600,000.00;
PACIFIC TEXTILES HOLDINGS 9,250,000 6.80 62,900,000.00
TEXHONG TEXTILE GROUP LTD 4,162,000 11.98 49,860,760.00
SANDS CHINA LTD 1,800,000 40.45 72,810,000.00;
HANG SENG BANK LTD 250,000 201.20 50,300,000.00;
FAR EAST HORIZON LTD 4,800,000 7.18 34,464,000.00;
CHINA RESOURCES LAND LTD 1,800,000 27.10 48,780,000.00
TECH HOLDINGS LTD 450,000 86.15 38,767,500.00;
HKBN LTD 4,600,000 11.80 54,280,000.00;
CK INFRASTRUCTURE HOLDINGS LTD 600,000 60.70 36,420,000.00;

42,712,000, 589,802,260.00]

(8,493,152,544)

SINGAPORE TECHNOLOGIES ENG 2,500,000 3.39 8,475,000.00
SATS LTD 1,400,000 5.08 7,112,000.00
DBS GROUP HOLDINGS LTD 330,000 26.01 8,583,300.00
UNITED OVERSEAS BANK LTD 230,000 25.92 5,961,600.00

4,460,000 30,131,900.00;
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(2,494,921,320)

BERVAZ AUTO BHD 7,500,000 2.25 16,875,000.00)
BURSA MALAYSIA BHD 2,800,000 7.76 21,728,000.00
UOA DEVELOPMENT BHD 4,000,000 2.36 9,440,000.00
UCHI TECHNOLOGIES BERHAD 11,900,030 3.01 35,819,090.30
26,200,030 83,862,090.30

(2,336,397,835)

PTT PCL/FOREIGN 3,300,000 47.75(  157,575,000.00)
SIAM CEMENT PUBLIC CO LTD (THE) -NVDR 300,000 422.000  126,600,000.00
DYNASTY CERAMIC PCL-FOREIGN 500,000 2.26 1,130,000.00
NAMYONG TERMINAL PCL-FOREIGN 10,068,100 5.05 50,843,905.00
BANGKOK BANK PUBLIC CO LTD-FOREIGN REG 600,000 194.00,  116,400,000.00
SIAM COMMERCIAL BANK PUB CO-LTD-FOR REG 900, 000 123.00,  110,700,000.00
TISCO FINANCIAL GROUP-FOREIGN 3,000,000 73.75  221,250,000.00
LAND AND HOUSES PUBLIC CO LTD-FOREIGN 8,000,000 11.50 92,000, 000.00
GLOW ENERGY PLC- FOREIGN 900, 000 93.50 84,150,000.00
27,568,100 960, 648,905.00)

(3,256,599,787)

INDO TAMBANGRAYA MEGAH PT 3,200,000 24,200.00| 77,440,000,000.00
AKR CORPORINDO TBK PT 7,310,000 4,700.00| 34,357,000,000.00)
PT ASTRA INTERNATIONAL TBK 7,000,000 6,625.00| 46,375,000,000.00)
PT BANK MANDIRI 8,000,000 6,325.00| 50,600,000,000.00)
PT BANK RAKYAT 18,000,000 2,870.00| 51,660,000,000.00)
TELEKOMUNIKASI TBK PT 14,000,000 3,940.00| 55,160,000,000.00)
57,510,000 315,592,000,000.00)

(2,493,176,800)

S-O1L CORPORATION 65,000 115,500.00{ 7,507,500,000.00)
POSCO 20,000 319,000.00 6,380,000,000.00
HANON SYSTEMS 700,000 10,850.00] 7,595,000,000.00
COWAY CO LTD 44,000 91,400.00 4,021,600,000.00
CHEIL COMMUNICATIONS INC 235,000 19,550.00] 4,594,250,000.00
KB FINANCIAL GROUP INC 80,000 55,400.00 4,432,000,000.00
SHINHAN FINANCIAL GROUP CO LTD 110,000 45,700.00, 5,027,000,000.00
MACQUARIE KOREA INFRASTRUCTURE FUND 650,000 8,950.00 5,817,500,000.00)
SAMSUNG ELECTRONICS CO LTD 190,000 37,000.00 7,030,000,000.00
2,094,000 52,404,850,000.00)

(5,256,206, 455)

CHINA STEEL CHEMICAL CO 1,200,000 149.00,  178,800,000.00
CTCI CORP 4,000,000 49.90,  199,600,000.00
TAIWAN SECOM 1,600,000 89.90  143,840,000.00)
ECLAT TEXTILE CO LTD 300,000 352.000  105,600,000.00
PRESIDENT CHAIN STORE CORP 600,000 347.50|  208,500,000.00
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MEGA FINANCIAL HOLDING CO LTD 5,802,526 26.95  156,378,075.70
CHICONY ELECTRONICS CO LTD 1,500,144 67.40|  101,109,705.60
TRIPOD TECHNOLOGY CORP 2,000,000 79.000  158,000,000.00)
FAR EASTONE TELECOMMUNICATIONS CO LTD 1,500,267, 73.50  110,269,624.50
NOVATEK MICROELECTRONICS CORP LTD 1,000,000 138.50,  138,500,000.00)
TAIWAN SEMICONDUCTOR MANUFACTURING 810,721 221.500  179,574,701.50
ANGUARD INTERNATIONAL SEMICONDUCTOR COR 2,000,000 69.10,  138,200,000.00
22,313,658 1,818,372,107.30)

(6,727,976,797)

HERO MOTOCORP LTD 75,000 3,488.60|  261,645,000.00
ITC LIMITED 600,000 269.85  161,910,000.00
HOUSING DEVELOPMENT FINANCE CORPORATION 260,000 1,989.30]  517,218,000.00
HCL TECHNOLOGIES LTD 360,000 980.30]  352,908,000.00)
1,295,000 1,293,681,000.00)

(2,147,510, 460)

SAIC MOTOR CORPORATION LTD-A 849,909 32.68 27,775,026.12

849,909 27,775,026.12
(466,620,438)

192,512,697, 42,361,283,960
(42,361,283,960)

)
11 17._4% 18.3%
2 2.1% 2.2%
13 19.1% 20.0%
4 5.6% 5.9%
4 5.2% 5.5%
9 7.3% 7.7%
6 5.6% 5.9%
9 11.8% 12_4%
12 15.1% 15_9%
4 4.8Y% 5.1%
1 1.0% 1.1%
(b)

SYDNEY AIRPORT 1,000,000 7,100,000.00

TRANSURBAN GROUP 300,000 3,582,000.00

1,300,000 10,682,000.00
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(891, 306,080)

891,306,080
(891, 306,080)

2.0% 100. 0%
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605,019
2,010,109
5,570,476

72,112,761
4,402

80,302,767

80,302,767

39,485
740,181
2,974

782,640

782,640

78,721,129

798,998

79,520,127

79,520,127

80,302,767
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134,919
3,968,042
250,788

4,083,911

659
39,485
740,181
57,154

837,479

4,921,390

4,921,390

4,921,390

18,892

6,881,866
10,769

10,769
1,191,139
1,191,139

798,998
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2
30 7 19
31 1 18
60 61
2
31 1 18
78,721,129
1 1.0101
(10,000 10,101 )
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