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2017 2017 2018 2018
162 191 2,042 2,186
162 191 2,042 2,186
72 100 798 1,132
41 55 622 860
89 91 1,243 1,053
69 70 1,074 1,003
44 43 1,073 1,002
6,230 6,242 78,112 75,453
- 0.2 (1,151.4) ( 3.9
2,044 2,043 54,758 54,567
- 0.1 (2,579.6) ( 0.3)
2,000 2,000 53,685 53,564
20,000 8,000 214,000 214,000
255,580 255,441 255,882 254,986
44 43 1,194 1,132
7,942 5,441 5,389 4,684
2,232 5,441 5,580 5,292
2,232 5,441 5,015 4,685
- - 565 607
1.1 1.1 2.5 1.3
2.7 2.2 (5.1 (2.6)
2.2 2.1 3.8 1.8
5.3 4.2 (7.6) (3.6)
32.8 32.7 70.1 72.3
100.0 100.0 100.0 100.0
40 42
18,232.07 | 18,232.07 | 313,164.66 | 313,164.65
100.0 100.0 99.5 99.9
36 43 403 433
- 26 69
NOl Net Operating Income 156 179 1,822 1,759
153 184 181 184
2016 14 2017 28
2017 15 0.4

153
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{ +  }x 100
2016 29
{ +  }x 100
2016 29
x 100
x 100
x 100
NOI
2016 29 2017 28 153
26 198
2016 14
2017 14
3481 70,879
2001
GDP 2018 1 3
4 6
J-REIT
3PL EC
70,879
99.9
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2018 14 2,618 2018
2018 14
2018 31 18,901
LTV 25.0
AA-
JCR
2,186 1,053 1,003
1,002 5,292
67 15 214,000
1,002,590,000 4,685
30 129,898,000
607
LTV 60
LTV
LTV
LTV LTV
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10

2018

30,300

1 246,772
7,477,191,600

1 238,166
7,216,429,800
2018 10

1,515

1 238,166
360,821,490
2018 10 11
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a.
2018 23 b.
2018
2018 11
2018
14
361 a.
2018 10 15
2018 2018 1 018
12,600 0.07 23
%61 0.07 2018 2019
13 14
0.24 2022
830 2018 14
12
- 0.3950 2025
2018 9
14
0.4538 2026
500
14
830 2018
12
0.5750 2028
807
14
1,256
5,384
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2018 23
2018

231

8,440

14,782.03

29,895.80

2017

27

3,900

20,000.93

12,879.33

2017
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2016 21
198
2016 21
2016
2016 14
208
117
117
2016 21
117
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2016 29

2017 15

4853087 4853088

2017
5674165

16

EY

89
93 11
140

93

93 14

198 41

205
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11
2017 28 28
91
25
109
17 86 349
109
111
109
114
115
369 21
115 369 369
115
115 19
EY
115
115
115
17
115
369 21
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61,011,843
10,000,000
245,815
2016 14 200,000 200,000 2,000 2,000
2016 28 1,800,000 2,000,000 18,000 20,000
2017 15 - 2,000,000 12,000 8,000
2017 13 49,678,200 51,678,200 198,000 206,000
2017 10 10 2,007,200 53,685,400 8,000 214,000
2018 21 120,910 53,564,490 214,000
2018 10 7,216,429 60,780,919 30,300 244,300
2018 10 11 360,821 61,141,741 1,515 245,815
2018 11 19 129,898 61,011,843 245,815 10
100,000
100,000
2017 15 0.4
260,000 250,900
250,900
2018 13 2018 565
2018 21
246,772 238,166
238,166
10 2018 10 15 2018 607
2018 11 19
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2018 31

11 27,236 12.72
11 21,035 9.82
8,000 3.73

12
6,508 3.04
5,008 2.34
4,324 2.02
4,243 1.98

15 20

3,826 1.78
3,652 1.70
32 3,424 1.60
87,256 40.77
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PML

PML
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14

45
33

53
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79
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32 26
67 15
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129
100 11,000,000
100 500 11,000,000 100 X 0.080
500 1,000 43,000,000 500 X 0.060
1,000 2,000 73,000,000 1,000 X 0.055
2,000 3,000 128,000,000 2,000 X 0.040
3,000 5,000 168,000,000 3,000 X 0.035
5,000 238,000,000 5,000 X 0.030
11 12
X 12
X
X 12 X
x 12
20,000,000 200,000
100,000
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5,000 390
10,000 330
30,000 280
50,000 230
100,000 180
100,001 150
220,000
55
115
120
100
60
60
115
120
50
5,000 120
10,000 105
30,000 90
50,000 75
100,000 60
100,001 50
350,000
130
500
75
70
250
250
550

68/173



EDINETOOOO
O000O0000O00Ooo(Esssso)
OOoooooooooooOooao

25
15
45
15
15
50,000
30
200
15
60,000
250
18
50
100,000
50
50
1,600
800
100
250
250
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129
100 4,200,000
100 500 4,200,000 100 X 0.030
500 1,000 16,200,000 500 X 0.024
1,000 2,000 28,200,000 1,000 x 0.021
2,000 3,000 49,200,000 2,000 X 0.018
3,000 5,000 67,200,000 3,000 x 0.015
5,000 97,200,000 5,000 x 0.012
25
2,000

03-3218-0030
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2014 2037 12 31 20.315 15.315
2038 20 15
2014 2037 12 31 2.1
20 2014 2037 12 31 20.42
NISA
2014 2023 12 31 10
2015 100 2016
120
20
2016
NISA 2016
2023 80
20
2018 NISA NISA
NISA
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NISA
2014 2023 12 31 10
2015 100 2016
120
20
2016
2016 2023 80
20
2018 1 1 NISA NISA
NISA

2014 2037 12 31 15.315 0.315
2038 15
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90
90
50
50
67
50
50
50
2019 31
2012
2019 2019
1.5
2.0 2.0
1.3
2015
2019 31
50
3,000 2015
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2018 31

52,965 70.2
6,102 8.1
11,863 15.7
70,931 94.0
4,521 6.0
75,453 100.0

20,886 27.7

54,567 72.3

75,453 100.0

2018 31

2018 31
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2018 31
5,770 8.1 5,769 6,070 20114
21,364 30.1 21,403 22,800 20114
18,200 25.7 18,244 18,720 o
6,653 9.4 6,673 6,860 ao
5,400 7.6 5,365 6,280 20129
1,272 1.8 1,279 1,370 2017
14
6,090 8.6 6,102 6,500 o
6,130 8.6 6,094 6,380 20114
70,879 100.0 70,931 74,980
2018 3
49

45

771173
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18,136.89 36,082.08 34,878.55 34,878.55 2014 10
94,197.27 200,252.53 88,609.64 88,376.62 2013
67,746.26 145,809.59 58,537.69 58,537.69 2015
19,780.93 27,836.15 28,002.44 28,002.44 2013
7,481.00 18,262.08 18,232.07 18,232.07 1989 11
7,621.09 7,602.06 7,678.10 7,678.10 2006
13,028.81 39,157.61 39,082.95 39,082.95 2007
20,297.84 39,797.96 38,143.21 38,143.21 2007
248,290.09 514,800.06 313,164.65 312,931.63
2018 31
2018 31
49
45
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3.6
34,878.55 34,878.55 100.0 12 12 24
88,609.64 88,376.62 99.7 17 1,260 297 74
10 T T : ’ 3.7
58,537.69 58,537.69 100.0 14 KoDI 922 225 6.0
11 3.4
28,002.44 28,002.44 100.0 12 12 12
18,232.07 18,232.07 100.0 12 12 12
7,678.10 7,678.10 100.0 12 12 12
39,082.95 39,082.95 100.0 12 12 12
38,143.21 38,143.21 100.0 392 179 g'g
313,164.65 | 312,931.63 99.9 42 4,129 1,204 3'3
2018 31
2018 31
2018 31
12
2018
2018
2018 31
10
49
11
45
12
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2017 28 2017 31 2018 28 2018 31
40 42
A 18,232.07 18,232.07 313,164.66 313,164.65
18,232.07 18,232.07 311,471.85 312,931.63
100.0 100.0 99.5 99.9
DCF NOI NOI
( )
) ) « )
( ) )
2018 4.1
3l 6,070 | 6,010 | 6,080 4.8| 6,070 49| 5.0 298 5.2
2018
a1 | 22,800 16,400 | 22,700 4.3 | 22,800 41| 45 993 4.7
2018
a1 | 18,720 | 15,255 | 18,990 4.2 | 18,450 4.0| 4.4 798 4.4
20121 6,860 | 6,400 | 6,970 4.4| 6,740 42| 46 309 4.7
20121 6,280 | 2,930 | 6,310 5.1| 6,240 4.3 5.5 351 6.5
20121 1,370 | 1,250 | 1,390 5.1 1,340 49| 5.4 72 5.7
20121 6,500 | 5,960 | 6,540 4.5| 6,480 46| 47 305 5.0
20121 6,380 | 4,410 | 6,440 4.8| 6,310 46| 5.0 323 5.3
74,980 | 58,615 | 75,420 74,430 3,452 4.9
NOI
NOI NOI NOI
NOI
NOI NOI
DCF
49
DCF
45
4.7 4.9
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ER PML PL
2017 B 43,908 2017 1.0
2017 - 130,947 2007 0.6
2017 _ 48,432 2017 1.6
2017 _ 84,914 2017 5.9
2016 - 505,253 2016 4.8
2017 _ 17,483 2017 0.3
2017 _ 210,511 2017 9.8
2017 - 258,479 2007 0.8
PAL - - -11,299,927 - - 1.2
12
49
45
PML 2017
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2007

20

68

26

2018 11
2018 12

16
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2018 31
69 30 99
2016 14 2017 2017 2018
2017 28 2017 31 2018 28 2018 31
31,581 52,635 123,369
31,581 21,054 70,734 54,174
31,581 52,635 123,369 177,543
30
2018 31 10
17 1,260 88,376.62 88,609.64
14 922 58,537.69 58,537.69
2018 28 2018 31
98.1 99.7
100.0 100.0

2018

2018

2018

31

2018

31

31
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2018 31 10
39,082.95
2018 31

70,879 100.0

70,879 100.0

399,762.41 7.7 52,889 74.6

39,157.61 7.6 6,090 8.6

75,880.04 14.7 11,900 16.8

514,800.06 100.0 70,879 100.0
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181,891.67 35.3 23,970 33.8
10 228,088.68 44.3 28,017 39.5
10 104,819.71 20.4 18,892 26.7
514,800.06 100.0 70,879 100.0
2018 31

10,000 7,602.06 1.5 1,272 1.8
10,000 30,000 46,098.23 9.0 12,053 17.0
30,000 461,099.77 89.6 57,554 81.2
514,800.06 100.0 70,879 100.0

10 1,745 42.3

10 40 1.0

1,089 26.4

1,254 30.4

4,129 100.0

2018 31
2018 12
2018 31
49 45
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397 9.6
1,060 25.7
430 10.4
1,061 25.7
1,178 28.5
4,129 100.0
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23,353,832 20,886,363
53,685,400 53,685,400
= 120,910
53,685,400 53,564,490
1,073,416 1,002,724
1,073,416 1,002,724
54,758,816 54,567,214
54,758,816 54,567,214
78,112,648 75,453,578
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2017 2018

2018 28 2018 31
1,923,172 2,043,691
119,267 143,164
2,042,440 2,186,855
622,889 860,255
107,897 178,404
699 730
12,246 16,756
2,400 2,400
42,054 46,768
10,380 27,580
798,568 1,132,896
1,243,871 1,053,959
16 21
= 3,320
16 3,342
36,083 38,490
10,026 9,391
6,047 6,047
117,715 -
169,872 53,930
1,074,015 1,003,371
1,074,015 1,003,371
605 865
- 12
605 852
1,073,410 1,002,518
5 206
1,073,416 1,002,724
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2017 2018 28
2,000,000 43,533 43,533 2,043,533 2,043,533
51,685,400 - - 51,685,400 51,685,400
43,528 43,528 43,528 43,528
1,073,410 1,073,410 1,073,410 1,073,410
51,685,400 1,029,882 1,029,882 52,715,282 52,715,282
53,685,400 1,073,416 1,073,416 54,758,816 54,758,816
2018 2018 31
53,685,400 - | 53,685,400 1,073,416 1,073,416 | 54,758,816 | 54,758,816
- 120,910 120,910 - - 120,910 120,910
- - - 1,073,210 1,073,210 1,073,210 1,073,210
- - - 1,002,518 1,002,518 1,002,518 1,002,518
- 120,910 120,910 70,691 70,691 191,601 191,601
53,685,400 120,910 | 53,564,490 1,002,724 1,002,724 | 54,567,214 | 54,567,214
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2017 2018
2018 28 2018 31
1,073,416,180 1,002,724,829
120,910,000 129,898,000
1,194,120,000 1,132,488,000
(5,580 ) (5,292 )
1,073,210,000 1,002,590, 000
(5,015 ) (4,685 )
120,910,000 129,898,000
(565 ) (607 )
206,180 134,829
35 35
67 15 67 15
100 90
214,000 214,000
1,073,210,000 1,002,590, 000
35
30 30
120,910,000 129,898,000

30
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2017 2018

2018 28 2018 31
1,074,015 1,003,371
404,146 434,019
117,715 -
16 21
36,083 38,490
19,701 7,049
2,517,417 2,517,417
10,791 1,367
7,327 11,489
57,835 546
1,517 3,947
140,098 73,873
5,093 108,215
309,379 29,388
10,391 2,153
412,200 4,157,339
16 21
31,032 38,004
24,830 608
468,046 4,118,748
66,292,554 75,392
10,500 -
1,154,359 13,282
15,174 18,135
65,163,870 80,246
4,548,000 =
1,930,000 2,618,000
14,901,000 =
51,567,684 -
43,528 1,069,453
- 120,226
69,043,156 3,807,680
3,411,239 230,821
754,961 4,166,201
4,166,201 4,397,022
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57
10 57
10
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1
67
2018 28 2018 31
50,000 50,000
1
2017 2018
2018 28 2018 31

1,827,408 1,940,907

95,764 102,783

1,923,172 2,043,691

82,062 99,064

37,205 44,099

119,267 143,164

2,042,440 2,186,855

76,157 87,649

6,356 185,803

3,262 3,547

31,382 30,163

87,651 104,285

403,281 433,019

1,298 1,382

13,500 14,404

622,889 860,255

1,419,550 1,326,599

159/173



EDINETOOOO
O000O0000O00Ooo(Esssso)
OOoooooooooooOooao

]
2017 2018
2018 28 2018 31
10,000,000 10,000,000
214,000 214,000
]
2017 2018
2018 28 2018 31
1,500,868 1,869,456
2,665,332 2,527,566
4,166,201 4,397,022
2017 2018
2018 28 2018 31
3,767,422 3,412,347
11,126,683 9,981,099
14,894,106 13,393,446
67 15
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2018
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28
1,500,868 1,500,868
2,665,332 2,665,332
4,166,201 4,166,201
2,618,000 2,618,000
18,901,000 18,855,391 45,608
21,519,000 21,473,391 45,608
2018 31
1,869,456 1,869,456
2,527,566 2,527,566
4,397,022 4,397,022
18,901,000 18,887,140 13,859
18,901,000 18,887,140 13,859
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2018 28 2018 31
1,235,148 1,230,295
2018 28
1,500,868 - - - - -
2,665,332 - - - - -
4,166,201 - B B ; 3
2018 31
1,869,456 - - - B -
2,527,566 - - - - _
4,397,022 - - - i _
2018 28
2,618,000 - - - - -
- 4,000,000 - 2,211,000 2,480,000 [ 10,210,000
2,618,000 | 4,000,000 - 2,211,000 2,480,000 | 10,210,000
2018 31
- 4,000,000 - 2,211,000 2,480,000 | 10,210,000
- 4,000,000 - 2,211,000 2,480,000 | 10,210,000
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]
2018 28
2018 31
]
2018 28
2018 31
]
2018 28
2018 31
]
2018 28 2018 31
- 12
- 12
- 12
- 12
2018 28 2018 31
31.74 31.74
31.55 31.72
0.19 -
0.06 0.06
0.06 0.08
]
2017 2018 28
2018 2018 31
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]

2017 2018 28
2018 2018 31
2017 2018 28
2018 2018 31
2017 2018 28
2018 2018 31
2017 2018 28
2018 2018 31
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]
2018 28
2018 31
]
2017 2018
2018 28 2018 31
5,389,730 71,295,451
65,905,721 363,463
71,295,451 70,931,988
74,700,000 74,980,000
66,282,079
403,281 69,556
433,019
]
2017 2018 28
90
90
90
10
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2018

2018

31

EDINETOOOO

O000O0000O00Ooo(Esssso)

OOoooooooooooOooao

90
90
90
10
2017 2018
2018 28 2018 31
255,882 254,986
5,389 4,684
2017 2018
2018 28 2018 31
1,073,410 1,002,518
1,073,410 1,002,518
199,149 214,000
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]
2018 23 2018

2018 10 2018 10 11

30,300

1 246,772
7,477,191,600

1 238,166
7,216,429,800
2018 10

1,515

1 238,166
360,821,490
2018 10 11
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33,007,595 66,269 33,073,864 | 893,213 | 421,751 (32,180,650
1,115,119 3,287 1,118,406 22,533 11,261 | 1,095,873
144 144 12 7 132
37,655,333 37,655,333 37,655,333
71,778,191 69,556 71,847,748 | 915,759 | 433,019 (70,931,988
9,500 9,500 1,765 950 7,735
1,000 1,000 108 50 891
10,500 10,500 1,873 1,000 8,626

(

)
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873,000 873,000
2018
872,000 872,000 0.1244% 14
873,000 873,000
2,618,000 2,618,000
1,400,000 1,400,000
2019
1,200,000 1,200,000 | 0.2441% 29
1,400,000 1,400,000
720,000 720,000
2021
0.3263
14
1,491,000 1,491,000
430,000 430,000
2022
0.3575
14
2,050,000 2,050,000
1,760,000 1,760,000
2023
1,330,000 1,330,000 |0.3913 14
450,000 450,000
2024
900,000 900,000 |0.4288 14
2025
620,000 620,000 |0.4675 14
2026
710,000 710,000 |0.5075 14
1,340,000 1,340,000
1,340,000 1,340,000 202
0.5500 !
14
880,000 880,000
880,000 880,000
18,901,000 18,901,000
21,519,000 2,618,000 | 18,901,000

2018
2018 16
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2018

14

EDINETOOOO
O000O0000O00Ooo(Esssso)
OOoooooooooooOooao

4,000,000

2,211,000

2,480,000
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2018 31

75,453,578

20,886,363

54,567,214

214,000

254,986
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2016 14 2,000 - 2,000
2016 14
2017 28 2016 28 18,000 - 20,000
2017 - - - 8,000
2017 31
2017 13 198,000 - 206,000
2017
2018 28 2017 10 10 8,000 - 214,000
2018 - - - 214,000
2018 31
2017 15 0.4
8,000
2018 28 2018 2018 31
2018 23
2018 23
2018 24
2018
2018
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EY
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