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2020 4,000 3,928 4,080 4.1 3,948 3.9 4.3 168 4.3
12
40
)
2020 9,540 9,540 9,600 | 4.4 9,480 4.2 4.6 424 4.9
30
60
)
2020 6,400 6,400 6,440 | 4.4 6,360 4.2 4.6 284 5.0
12
40
)
2020
1 12,400 12,100 | 12,500 | 4.0 12,200 3.8 4.2 504 4.3
2020
a1 23,500 16,600 | 23,300 | 4.2 23,600 4.0 4.4 996 4.7
2020
21 20,295 15,525 | 20,565 | 4.0 19,980 3.8 4.2 825 4.5
)
2020 6,020 5,860 6,120 | 4.2 5,920 4.0 4.4 259 4.6
31
20.0
10)
2020 5,267 5,127 5,355 | 4.2 5,180 4.0 4.4 226 4.7
30
17.5
11)
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DCF NOI NOI
W 20221 6,560 3,080 6,590 .9 6,530 4.1 5.3 352 6.5
W 20221 7,020 6,910 7,110 .2 6,920 4.0 4.4 302 4.5
W 20221 1,430 1,300 1,450 .9 1,410 4.7 5.1 72 5.7
4.2
W 2020 6,830 5,800 6,840 .3 6,830 4.4 4.5 305 5.0
31
12)
W 20221 6,440 4,460 6,490 .8 6,380 4.6 5.0 325 5.3
W 20221 3,420 2,910 3,460 .8 3,380 4.6 5.0 165 5.3
4.5
W 2020 2,640 2,770 2,700 .8 2,620 4.7 4.9 140 5.7
31
 13)
MJ 2020 4.5
14,100 12,800 14,400 .5 13,900 4.6 4.7 658 4.8
31
( 14)
W 20220 1,710 1,630 1,800 .3 1,670 4.4 4.5 81 5.0
W 20220 7,410 5,160 7,490 .9 7,320 4.5 4.9 384 5.2
MJ
20221 5,780 - 5,840 7 5,710 3.5 3.8 214 3.8
" 2020 3.9
12 5,670 - 5,750 .0 5,670 4.0 4.0 254 5.1
¢ 19
w 2020 4.2
1 1,950 - 2,010 .3 1,950 4.3 4.4 79 4.4
( 18)
4.8
- - 183,962 146,664 185,660 182,430 - - 8,159 (.8)
NOIL
NOI NOIL NOI
NOI
NOI NOI
MJ MJ MJ
4.7 4.9
4.1 4.2
4.5 11 4.6
60 60
DCF NOI 60
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12

13

14

15

16

MJ

MJ

NOI

NOI

4.2

DCF

11

4.5

4.5

40

10

10

20.0

17.5

45

4.4

NOI

49

4.7

4.6

3.9

4.2

11
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ER PHL Pk

2017 . 43,908 2017 Lo

2018 - 56,156 2018 11.2

2018 i 56,556 2018 .

2230 - 67,798 2(1)30 8.4

2250 - 102,690 2(1)20 1.7

N I - w0 |

2017 i 130,947 2017 0.6

2017 . 46,432 2017 L

2020 . 89,932 2020 o5

MJ 1 2016 - 505,253 2016 4.8

MJ 1 2017 - 84,914 2017 5.2

MJ 1 2017 - 17,483 2017 0.3

MJ 1 2017 - 210,511 2017 9.8

MJ 1 2017 - 258,479 2017 0.8

M 1 2019 - 26,244 2019 1.9

MJ 1 2019 - 146,528 2019 5.1

M 1 2019 - 91,931 2019 4.9

MJ 2 2020 81,199 2020 3.2

MJ 1 2020 - 328,134 2020 2.6
M
W
M

PIIL - - 2,427,883 - 2.1
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45
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37.5

PML
PML

PML

12

MJ

MJ
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2020 12
MJ

19

19
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MJ

MJ

MJ

MJ

MJ

ERI

MJ

Beach side Studio

Beach side Studio
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MJ 1
MJ B
MJ 2
MJ 1 B
MJ ] ] ]
MJ ] ] ]
MJ ] ] ]

2007 20

68 26
M MJ MJ

93/116



EDINETOOOO
O000O0000O00Ooo(Esssso)
OOoooooooooooooooOoood

2020 11 MJ
10
1,282 13.4
2020 11 M
12
2020 11
49
2020 11 MJ
10
MJ
87,476.71 11.0
2020 11 M
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19 158,033 92.7
12,370 7.3
22 170,404 100.0
40 60
40 60

488,930.31 51.

219,604.88 23.

130,612.51 13.

112,734.31 11.

19 951,882.01 100.

10 79,750 46.

43,270 25.

28,094 16.

19,288 11.

22 170,404 100.

MJ

MJ

MJ
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363,490.08 38.2 72,512 45.9
10 425,465.35 44.7 55,120 34.9
10 162,926.58 17.1 30,400 19.2
19 951,882.01 100.0 158,033 100.0
MJ MJ MJ
2020 11
10,000 14,951.24 1.6 2,909 1.8
10,000 30,000 118,261.78 12.4 30,009 19.0
30,000 11 818,668.99 86.0 125,114 79.2
19 951,882.01 100.0 158,033 100.0
MJ MJ MJ

96/116



EDINETOOOO
O000O0000O00Ooo(Esssso)
OOoooooooooooooooOoood

10 4,354 45.4
10 361 3.8
2,918 30.4
1,957 20.4
9,591 100.0
2020 11 MJ
2020 11 MJ
2020 11 12
2020 11 MJ
49 45 37.5
2,201 23.0
1,246 13.0
2,434 25.4
2,870 29.9
838 8.7
9,591 100.0
2020 11 MJ
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12

LTV 40 50 LTV
LTV

LTV

2014 12

32 26 67 15

67 15
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PM

2016 29 2021 28
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63
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PCB

14 53

PCB
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226 227

228 152

228 140

79
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12 101

19
15

15

15

reit.co.jp/ja/ir/

59

40
26

321
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