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9,151,067,062 4.34
16,782,832,522 7.96
87,761,725,879 41.63
22,100,847,795 10.48
126,645,406,196 60.07
— 75,004,227 ,540 35.58
210,800, 700,798 100.00
/
)
MSCI EMGMKT 312 17,681,527.34 | 2,116,822,765 1.00
FTSE 100 IDX 102 7,556,698.20 1,184,545,099 0.56
EURO STOXX 5 1,056 37,731,758.15 5,139,480,614 2.43
US 10YR NOTE 1,470 182,800,049.62 | 19,452,927,682 9.22
EURO E-MINI 1,352 102,677,119.39 | 11,436,706,495 5.42
/ )
3,196, 480,000 1.51
135,694,893,000 64.37
)
AMUNDI ETF GOVT BOND LOWEST 520,835 30,897.70 | 16,092,605,485 30,986.00 | 16,138,593,935| 7.65
ISHARES USD CORP BD UCITS ETF USD DIST| 1,267,916 12,668.08 | 16,062,070,823 12,544.57 | 15,905,467,228 | 7.54
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3 AMUNDI' ETF EURO CORPORATES-C 460,025 29,273.31 | 13,466,457,345 29,189.43 | 13,427,870,847 | 6.36
4 AMUNDI ETF S&P 500 2,449,169 5,150.14 | 12,613,567,734 5,422.74| 13,281,222,230 | 6.30
5 VANGUARD INT-TERM CORPORATE 1,348,248 9,565.58 | 12,896,781,535 9,385.31| 12,653,729,886 | 6.00
6 AMUNDI BBB EUR CORP INV GR 6,187,955 2,025.69 | 12,534,899,303 2,024.94| 12,530,260,838 | 5.94
7 AMUNDI ETF MSCI EMU UCITS 409,719 26,930.81 | 11,034,067,684 27,941.29 | 11,448,080,675| 5.43
8 AMUNDI ABS IC 278 | 32,726,690.97 9,098,020,091 | 32,917,507.41 9,151,067,062 | 4.34
9 AMUNDI ETF EUR HY LIQ BD IBX 269,939 29,600.65 7,990,370,384 29,598.72 7,989,851,469 | 3.79
10 AMUNDI ETF US TREASURY 7-10 267,110 27,457.46 7,334,163,162 26,826.52 7,165,633,386 | 3.39
1 ISHARES USD HY CORP BD UCITS ETF USD 340,514 11,478.51 3,908,594,132 11,308.72 3,850,777,652 | 1.82
12 AMUNDI ETF GLOBAL EMERGING B 227,532 14,386.92 3,273,486,487 14,293.91 3,252,323,773 | 1.54
13 AMUNDI ETF JPX-NK 400 HGD EU 110,063 21,102.09 2,322,560,123 22,967.65 2,527,888,726 | 1.19
14 ISHARES MSCI GLOBAL GOLD MIN 1,150,626 2,022.90 2,327,610,234 2,073.53 2,385,866,044 | 1.13
5 ISHARES JPM EM LCL GOV BND 319,000 7,130.23 2,274,544,625 7,349.85 2,344,602,915| 1.11
16 ISHARES US $ INTL HIGH YIELD CORP BD
ETF 312,417 5,561.00 1,737,353,200 5,579.83 1,743,236,592 | 0.82
(%)

4.34

60.07

64.41

/

()
MSCI EMGMKT 312 17,681,527.34 | 2,116,822,765 1.00
FTSE 100 IDX 102 7,556,698.20 | 1,184,545,099 0.56
EURO STOXX 5 1,056 37,731,758.15 | 5,139,480,614 2.43
US 10YR NOTE 1,470 182,800,049.62 | 19,452,927,682 9.22
EURO E-MINI 1,352 102,677,119.39 | 11,436,706,495 5.42

/

()]
/ 12,000,000.00 1,306,278,120 1,305,360,000 0.61
/ 14,000,000.00 1,891,386,000 1,891,120,000 0.89
/ 559,000,000.00 61,102,449,100 60,601,190,000 | 28.74
/ 700,000.00 108,655,400 107,653,000 0.05
/ 555,000,000.00 75,527,901,600 74,986,050,000 | 35.57
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29 7 61,318,337,756 1.0000
8 87,544,673 ,206 0.9987
9 116,428,870, 564 1.0014
10 139,169,616,908 1.0078
11 161,314,351,307 1.0048
12 188,423,016, 961 1.0060
0 1 210,800,700,798 1.0062
(%)
29 7 28
1 30 1 27 1.0
x 100
1
10,000
1
29 7 28
1 o 1z 210,357,489 ,094 4,638,883,353 |  205,718,605,741
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1,549,830,613
70,068,000,000
9,218,898,281
125,869,221,302
1,492,003,339
56,910,709
1,807,227,850

212,268,651,834

212,268,651,834

2,407,260,812
948,766,276
229,551,216
21,758,359
797,806,545
324,616
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30 1 27
MSCI EMGMKT 1,824,176,377 —|2,051,434,159| 227,257,782
EURO STOXX 5 4,867,737,073 —14,930,194,169 62,457,096
FTSE 100 IDX 1,174,601,011 —11,197,994,731 23,393,720
7,866,514,461 —18,179,623,059| 313,108,598

30 1 27
US 10YR NOTE 18,997,842,373 18,683,252,225| 314,590,148
EURO-BUND FU 13,177,157,279 12,945,641,043| 231,516,236
32,174,999,652 31,628,893,268 83,073,912

30 1 27
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1
EURO E-MINI 5,883,771,937 — 6,156,610,566 272,838,629
5,883,771,937 — 6,156,610,566 272,838,629
)
30 27
1
59,975,650,900 —| 60,033,250,000 57,599,100
73,598,289,200 —| 73,667,970,000 69,680,800
108,765,160 — 108,794,000 28,840
120,651,357,100 —| 119,885,990,000 765,367,100
145,586,509, 800 —| 147,346,576,000| 1,760,066,200
212,405,830 — 217,469,000 5,063,170
400,132,977,990 —| 401,260,049,000 872,453,530
)
1
30 1 27
1 1.0097
1 10,097
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210,800,700,798

209,498,009,994

1.0062

10,062

16/38

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood



30

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

)
2 18,068
186 2,474,176
188 2,492,244

17/38



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

( 38 59 ) 2 (
52 )

193 2 1 37 29 4 1 29 12 31
PwC

29 9 29 3 31 12 31
29 4 1 29 12 31 9

18/38



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

36 37
( 29 3 31 ) ( 29 12 31 )
12,544,276 9,010,675
97,086 67,557
9,400 12,500
1,587,689 2,801,064
*] 1,203,426 *1 1,505,200
4,776 4,663
*1 363,037 *1 377,628
131,768 314,900
103,767 96,577
76 69
16,045,302 14,190,834
*2 97,451 *2 93,483
*2 125,520 *2 103,175
222,970 196,658
39,077 38,852
- 4,806
1,040 845
40,117 44,503
526,222 309,607
131,134 126,784
84,560 84,560
1,000 1,000
212,829 218,142
60 60
- 8,553
1,000 1,000
954,804 747,707
1,217,892 988,868
17,263,193 15,179,702
36 37
29 3 31 ) ( 29 12 31 )
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2,319 991
371,334 1,259,125

- 686

846,821 1,363,261
219,309 243,647

*1 136,434 *1 152,555
351,670 412,172
50,178 163,910
14,578 103,501
157,489 672,011
48,643 116,143
2,198,774 4,488,002
4,138 -
5,674 11,885
20,397 11,320
28,132 26,132
54,701 54,701
59,677 60,483
172,718 164,521
2,371,492 4,652,523
1,200,000 1,200,000
1,076,268 1,076,268
1,542,567 1,542,567
2,618,835 2,618,835
110,093 110,093
10,962,094 6,592,764
1,600,000 1,600,000
9,362,094 4,992,764
11,072,186 6,702,856
14,891,021 10,521,691
679 5,488

679 5,488
14,891,701 10,527,179
17,263,193 15,179,702
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36 37

28 4 1 29 4 1

29 3 31 29 12 31
11,647,640 9,227,981
2,870,732 2,140,210
10,912 8,461
783,587 773,256
15,312,872 12,149,908
6,805,998 5,427,725
77,312 63,731
689,756 500,592
428,553 343,347
19,070 14,801
52,255 38,276
107,779 68,664
30,713 21,264
8,211,436 6,478,400
211,460 150,777
2,347,536 1,845,556
348,556 -
35,423 6,596
21,581 11,133
58,611 64,237
106,546 85,622
190,183 141,367
125,317 512,522
63,385 67,500
314,182 95,770
45,884 39,898
260 195
349,807 226,612
277,255 174,049
4,495,985 3,421,834
2,605,451 2,249,675
283 191
- 5,282
254 144
- 81,187
9,723 1,290
10,261 88,093
26,665 -
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- 7,058
547 410
7,892 -
1,063 4,457
36,167 11,926
2,579,545 2,325,843
1,158 -
1,158 -
2,578,387 2,325,843
751,308 919,528
77,060 179,042
828,368 740,485
1,750,019 1,585,357
36 28 4 1 29 3 31
(
1,200,000 1,076,268 1,342,567 2,418,835
200,000 200,000
200,000 200,000
1,200,000 1,076,268 1,542,567 2,618,835
110,093 1,600,000 7,031,177 8,741,269 12,360,104
350,000 350,000 350,000
1,750,019 1,750,019 1,750,019
930,898 930,898 1,130,898
2,330,917 2,330,917 2,530,917
110,093 1,600,000 9,362,094 11,072,186 14,891,021
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2,546 2,546 12,357,559
350,000
1,750,019
1,130,898
3,225 3,225 3,225
3,225 3,225 2,534,142
679 679 14,891,701
37 29 29 12 31
(
1,200,000 1,076,268 1,542,567 2,618,835
1,200,000 1,076,268 1,542,567 2,618,835
110,093 1,600,000 9,362,094 11,072,186 14,891,021
5,954,687 5,954,687 5,954,687
1,585,357 1,585,357 1,585,357
4,369,330 4,369,330 4,369,330
4,992,764
110,093 1,600,000 6,702,856 10,521,691
679 679 14,891,701
5,954,687
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1
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1
5
1
2
*1
36 37
( 29 3 31 ) ( 29 12 31 )
62,115 85,856
182,290 152,512
38,126 92,102
*2
36 37
( 29 3 31 ) ( 29 12 31
81,963 89,844
188,921 208,275
36 28 29 3 31
37 29 29 12 31
36 28 29 3 31
1
() ( )
2,400 - 2,400
2
1
28 6 15
350,000
145.83
28 3 31
28 6 15
2
29 6 23
300,000
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125.00
29 3 31
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C ) C )
2,400 - 2,400
1
29 6 23
300,000
125.00
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2
1
2
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@)
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(©)
2
36 ( 29 3 31 )

1 12,544,276 12,544,276
2 1,587,689 1,587,689
3 1,203,426 1,203,426
4 526,222 526,222

5
131,134 131,134
15,992,746 15,992,746
1 846,821 846,821
846,821 846,821

37 (29 12 31 )

1 9,010,675 9,010,675
2 2,801,064 2,801,064
3 1,505,200 1,505,200
4 309,607 309,607

5
126,784 126,784
13,753,331 13,753,331
1 1,363,261 1,363,261
1,363,261 1,363,261

1

1 )
4
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(5)
1)
(2
100
36 ( 29 3 31 ) 37 (29 12 31 )
84,560 84,560
(3
36 ( 29 3 31 )
1 5
1 10
5 10
12,544,276 )
1,587,689 -
1,203,426 )
15,335,391 -
37 (29 12 31 )
1 5
1 10
5 10
9,010,675 - - -
2,801,064 ; ) )
1,505,200 - - -
13,316,940 - - -
( )
1
36 ( 29 3 31 )
37 (29 12 31 )
2
84,560 84,560
3

3% ( 29 3 31 )
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1) - -
) - -
®) () 111,191 113,553 2,362
111,101 113,553 2,362
(N - -
) - -
®) () 545,185 543,802 1,383
545,185 543,802 1,383
656,376 657,355 979
37 (29 12 31 )
(@ - -
(@) - -
®) () 418,157 426,131 7,973
418,157 426,131 7,973
1) - -
2 - -
®3) () 10,324 10,260 64
10,324 10,260 64
428,481 436,391 7,909
36 28 4 1 29 3 31
37 29 4 1 29 12 31
36 28 4 1 29 3 31
2,859,547 - 29,195
24,147 4,829 2,299
37 29 4 1 29 12 31
222,937 10,327 6,299
12,161 1,257 3
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36 37
28 4 1 29 4 1
29 3 31 29 12 31
27,454 20,397
273,622 65,050
155,887
124,792 82,680
20,397 2,767
C )
36 37
( 29 3 31 ) (29 12 31 )
669,970 669,970
659,494 678,524
10,477 8,553
9,920 11,320
20,397 2,767
20,397 11,320
- 8,553
20,397 2,767
273,622 65,050
40,560 30,720
36 37

( 29 3 31 )

( 29 12 31 )

69,798 83,244
8,511
9,706 30,157
57,215 215,384
6,245 847
4,574 4,429
16,863 17,110
2,852 2,194
9,683
185,447 353,364
53,679 38,464
131,768 314,900
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- 794
5,374 4,659
300 2,422
- 4,010
5,674 11,885
126,095 303,015
100 5
100 5
29 3 31
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