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1,571,226 2,618,578
28,295,951 34,529,597
707,126,408 854,885,239
702,405,949 856,388,647
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3,669,472 3,948,336

49 67
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1,371,656,539 1,564,953,469
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23,679,089 20,884,056
50,950,161 66,371,309
5,072 5,112
239,312 257,499
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Vanguard Total International Bond 67,723 3,915,743.86
ETF

Vanguard Total Bond Market ETF 46,957 3,915,744.23

114,680 7,831,488.09
854,885,239

854,885,239
854,885,239

iShares Edge MSCI Min Vol Global 82,660 7,845,260.60
ETF

82,660 7,845,260.60
856,388,647

856,388,647
856,388,647

1,711,273,886
1,711,273,886

2 50.3 100.0

1 50.4
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2018 31 2019 31
1 664,418 571,417
2 8,317 13,921
3 349,684 346,960
4 11,763 8,693
5 1,000 1,000
6 33,564 9,757
1,068,748 951,750
1 10,615 7,976
1 *1 3,490 3,230
2 *1 7,124 4,745
2 6,393 12,800
1 6,393 12,800
3 54,816 149,813
1 40,502 129,226
2 173 173
3 11,618 18,747
4 2,523 1,665
71,825 170,590
1,140,574 1,122,341
1 16,671 13,032
2 120,112 126,375
1 104,935 108,251
2 15,176 18,124
3 4,225 4,086
4 127,777 100,624
5 24,948 63,745
6 - 5,720
7 31,199 30,012
8 17,946 81
342,881 343,679
1 4,090 4,060
4,090 4,060
346,971 347,739
1 95,000 95,000
2
1 253,212 253,212
2 57,136 57,136
310,348 310,348
3
1
387,281 368,785
387,281 368,785
792,629 774,133
1 972 468
972 468
793,602 774,601
1,140,574 1,122,341
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2017 2018
2018 31 2019 31

1 1,928,776 1,801,966
2 75,536 91,211
3 6,516 2,978
2,010,828 1,896,155
1 467,663 457,056
2 54,409 47,295
3 532,853 476,422

1 26,702 30,913

2 506,151 445,508
4 81,989 94,474
5 6,332 6,190
6 14,179 14,096

1 5,130 4,403

2 4,842 4,320

3 3,187 2,780

4 1,018 2,592
1,157,427 1,095,535
1 366,184 324,394

1 62,887 46,688

2 265,765 244,853

3 31,199 30,012

4 6,331 2,840
2 160,390 167,980
3 858 987
4 10,588 13,677
5 1,043 722
6 25,893 27,586
7 3,735 4,177
8 44,065 39,004
9 4,832 5,121
10 13,977 13,480
631,569 597,132
221,831 203,488
1 293 192
2 11 -
3 - 257
4 555 92
5 225 176
1,085 718
1 - 13
2 231 -
3 0 -
232 13
222,685 204,193
1 *1 109 0
109 0
222,575 204,193

1 25,060 76,695

2 44,621 6,862
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2017 2018 31
95,000 253,212 57,136 310,348 648,144 648,144
413,757 413,757
152,894 152,894
- - - - 260,863 260,863
95,000 253,212 57,136 310,348 387,281 387,281
1,053,492 789 789 1,054,282
413,757 413,757
152,894 152,894
183 183 183
260,863 183 183 260,679
792,629 972 972 793,602
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2018 2019 31
95,000 253,212 57,136 310,348 387,281 387,281
152,856 152,856
134,360 134,360
- - - - 18,495 18,495
95,000 253,212 57,136 310,348 368,785 368,785
792,629 972 972 793,602
152,856 152,856
134,360 134,360
504 504 504
18,495 504 504 19,000
774,133 468 468 774,601
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2018 31 2019 31
*1 23,856 *1 25,684
2017 2018
2018 31 2019 31
*1 *1
109 0
2017 2018 31
71,129 - - 71,129
71,129 - - 71,129
@
1
( ) )
2017 22
413 5,817 | 2017 31 2017 22
@)
1
( )| ()
2018 21
152 2,149 | 2018 31 2018 21
2018 2019 31
71,129 - - 71,129
71,129 - - 71,129
@
1
( ) )
2018 21
152 2,149 | 2018 31 2018 21
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@
1
( ) ()
2019 20
134 1,888 | 2019 31 2019 20
1
2
3
2018 31
1 664,418 664,418 -
2 349,684 349,684 -
3 11,763 11,763 -
4 40,467 40,467 _
1,066,333 1,066,333 -
1 104,935 104,935 -
2 15,176 15,176 -
3 4,225 4,225 -
4 127,777 127,777 -
252,116 252,116 -
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1 3
4
1 3
2019 31

1 571,417 571,417 -
2 346,960 346,960 -
3 8,693 8,693 -
4 129,195 129,195 -

1,056,267 1,056,267 -
1 108,251 108,251 -
2 18,124 18,124 _
3 4,086 4,086 -
4 100,624 100,624 -
5 63,745 63,745 -

294,832 294,832 _
1 3
4
1 3 5
2018 31 2019 31
1 34 30
173 173
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2018 31
1 5 5
664,418 -
349,684 -
11,763 -
2019 31
1 5 5
571,417 -
346,960 -
8,693 -
2018 31
1 5 5
104,935 -
15,176 -
4,225 -
127,777 -
2019 31
1 5 5
108,251 -
18,124 -
4,086 -
100,624 -
63,745 -
2018 31
22,755 17,740 5,015
22,755 17,740 5,015
17,711 21,239 3,528
17,711 21,239 3,528
40,467 38,980 1,487
38,980
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2019
17,288 13,500 3,788
17,288 13,500 3,788
111,907 114,980 3,072
111,907 114,980 3,072
129,195 128,480 715
128,480

2017 2018 31
103,268 301 532
103,268 301 532

2018 2019 31
15,757 1,891 1,633
15,757 1,891 1,633

2017 2018
3,735 2019 31 4,177
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2018 31 2019 31
1
10,792 10,381
888 6,673
1,415 1,574
179 1,404
717 179
13,993 378
1,860 20,591
12,132 1,596
18,995
514 247
514 247
11,618 18,747
2
34.81%
0.43% 100 5

3.97%

0.04%

31.31%

2017 2018 31
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1,970,325 15,833 24,669 2,010,828
10
2018 2019 31
( )
1,836,940 13,996 45,219 1,896,155

10

10
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2017 2018 31
2,013 138,005 - -
66.6 ¢ )
2018 2019 31
2,013 147,154 - -
66.6 ¢ )
2017 2018 31
2018 2019 31
Magne-Max
Capital 95 - (5| 14228 34,819
Management
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JASDAQ
2019
2019
2017 2018
2018 31 2019 31
11,157 23 10,890 10
2,149 54 1,888 97
1 1
2018 31 2019 31
793,602 774,601
793,602 774,601
71,129 71,129
71,129 71,129
2017 2018
2018 31 2019 31
152,894 134,360
152,894 134,360
71,129 71,129
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*1

3,022
5,899

11,303

130,241
173
7,338
46,855
1,364

385,911
12,819
305
291,383
8,010
1,000
13,326

712,756

8,921

11,303

185,973

206,198

918,955

N -

O~NO O W

91,658
20,495

16,086
112,153

5,925
91,336
475
7,757
16,566
6,003
256,305

2,371
2,371

258,676

[EEN

253,212
57,136

252,158

95,000

310,348

252,158

657,506

2,771
2,771

660,278

918,955
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21,926
241,268

2,733
1,327
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