EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

2019 12

03-6229-0170

5,000

1/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

2019

2/50



(

)

10

3.3

3.24

3/50

3.0

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood



(

)

(2019

(2019

4/50

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood



(

)

(

(

)

)

100

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

(REIT) (ADR) )

5/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoOooooooooooooooooood

Y- F7FDEAT7OEA

EHHSSEI=/—Z #400~600851R BT, P2/ T3 HRR T
~ ThBERAR
W -z e B AT —Z T DA b
CRYHIEY) Sl ac ER TR R
P EHSEE LI —ADE)iA L HHREARL.G

e - RBETWICES T 442 ZETEHE AN
W TS SN TIRE O (astim U R ORIE

H=PF72UFWE #9100 FEE W EEOHRA b
i ¥ INFERY—E - Fruieal0— -HEERYNOR.S

& WA Ot S S e

TH— 77V EORBROLBAETD [FUFPLY-I0—1 U 2ARE—AUSE
FUFLA-I0— A 2 AR—AUSLLCH., PUF2- 00— -A 2~ AR—A0XEERTSHTT.

Allianz @) SRERRICHOTHRRLIIHS

it FiBAROMTE R R Allianz @
Global hmvestons

f-‘r-mt
- FUFSY-IO— DA o AE—AOKABHFRATT. B, BB ARORREHT
\ 1258 OERER O FUT YT —TE TS, F0— U R R AR T
Pupvv-ga—rn. | E ; ;ﬂﬁ?ﬁiﬁ&f!iﬁﬁim B EREREHGTI. (2019E6HREEA. 110122690
"'G’E‘_"'{Ez |1 HEF Y AN T AER AT BEEF— L. PUTAY O~ U A SN ZE— T

[ BTSN =Ry =Ll LTIREREREE-THY  9anER7O 7 1vis
FTLORESEBEWI13E ) AERLTVWET. ERFEEREN . 136M. (201268 FmM A
AR, 1 ERL07 T4 TR

ST — Ll FU S O U e = U S LLCO R TR ENF Rk ok L— o LLC LA, 201 TETR 1 BH T L
F o dfo— ) et PA- A USLLG ERE L. Pt B et Rl L, R R A oW s

6/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

7/50



EDINETOOOO
O00000000000000000O(E13447)
OooooooooooooooooooOn

77 /FOERRERRUNEEHEAES N0 7/ RERDRBNLERES FALORERDEES

20145108 ~201 9598 FrE 20 BESA~20195E9H
g 5 s REDLRA IS 2014%10A~201949H
25000 _ 100 100
— T RRER e | = Sl
200001 __ spsmgnssan h | % 80 B
15,000 AR &0 &0 Ry

VD00 |mmrmmmrm e o i sy e - R, | S v B4 Gerrn 3B [ meeremreen oren ey
i Al T4
5000 20 o0 135 === - as e -
sl = re- Bl
' : |||-l'|||l|0 0 R :
oo | -4 1 ]
20 20 |- E5S ! — 23 80

o

e A R T T |
S04 217 P64
FrxF BEM SANS BREE BFER SRER SREN

; 40
14710 159 1610 17/0 185 e

# ERe il WA R A T A R R R RSO Rt R L s O AR L THEL RSO TE Y, RSO SR U RenD
EREWICE DV THRL D EMESE LRSS EURT,

®[FrFCRONENGRES ZALOREROLR L. A RS ER OGN (88 RIS DR R OBRRE) QR 8k
.77 ERUMOAEHEE S S AL OV TERL. T RN TR E S S A EERMICHEB TES LACAMLELOTY. 5. 2
TORESTAHT rFORBEMNBR LB EEA,

* J7FOEMBERRECE T, ARSTMAOT - 2T ORERUTOA LR DERELTVET,
DEMRERI LY T L2 VR SICERTRENER AL
DAF AR SR W TR A A A T A . WP R DL TOARERL TV ET,
S T s AT ARLELT. DRSS T SRR, SRR LT A F TS O R TR L TRRL T ET,

(RENLEEJTEI S ADENR)

B * #--Morningstar B

SERER--Momingstar il EGSES BR<a®)

SRR -Marningstar 5 SRS

B #&El---Morningstar BA RN

SRR --Morningstar 4/0—/ULEW (k< B

IFMEA- -Morningstar STREL TUA0

aACERE. B FRLICE AR ENEL T FREL TOET. Sl £ THT - EHASOIOR-UE—ORETT.

(EEHOEE)

B & # : Morningstar BA480E. Morningstar, Inc A5EEL T SRMAABEIRR T. BRI FE T30 TSR TOET,

Sei iR Morningstar Seili[EEL (<EA) (1. Morningstar, Ine FREL TUSRLSAAEBHNET. BRERJEROSERC LBTS
B TRREENTOET.

AFBUEL: : Morningstar $FREISETE. Momingstar, Inc AP RRL TU S RLGA SR T, RO IRIC FET S TSR TULET.

EA A - Morningstar BAR L. Morningstar, Ine 288 TUSSHER T, BAOERTRE SN TOET,

Set N : Morningstar < O—/ ULER GE<E) 2. Morningstar, Inc. 8L T O S R8I T . B < 3 Bt 5 o BHT S B il
BCEURGTEh NS TREZR T ET.,

RN : Morningstar JRREL/ U Morningstar, Inc A5SEL T LS MSHER T, Tv—>170 0 B OB A58 AR pas LR
EhEFETRS TR AT OET.

(E=FEm)

X7 FFiL Merningstar, Ing. Rty buia FUl- D u-SDe il Sy T8t Morningstar, Ine AERET 58 (TheOE AT
EEERL T [Morningstar 2 7 | EROVET ) M. HE. BREEEEEETS2O0TREVER A, Morningstar & )L—270E . BRETE A~
—EE R OSE. R T TR ST EOSE. BET PR R R ST SHMO—En RS R S ER T SMorningstard
A ey AT [Merningstar 272 L EBNET) ORI D0T R 7P FORSR e RICH L. Br LItRREML T, el
SRR STV EE AL 77 FEORNBC VT, SRS EMorningstar FL—7 SO —DHRL MomingstarD Y —E25—0 R
Ut =EZ /U TFICWTEDOMorningstara > 7o 7 L OMEEO IS T HLU. Morningstars > F w7 ik, Morningstarf W=7 HSRESH it
ET 7R AMBHRIC PN . BEL T OF T Morningstard =711, Morningstar1 > F 27 2090, IR IZRE £5550C8 50,
EREN LR TFoFOEERO-—TEXET IENERLEEA . Mormingstary =71 277 FOBESER R UINEEIE S
A7 EOMEESEROROORE. A7 r ROl O EREER EAORFESCEHE I oL TREERDLT. M5
THEUEEA. Momingstard —714. £ 772 FOREEE. 7P DR ICEEL T U eSSl OREI RO ELA.
Morningstars =211, Morningstar > Fo 2 A REFRICEERADTF—=40ERER T e iaRELT. £ Morningstars
=7t FOMEE. BE. PIFIC o0 TOdrE ST AR O Ed AL Morningstard =711, BlEEH. KT r o FOSEE LI -4 — ¥
(2E DDA IR A, Morningstard > Fo 2 A R TRICERERS r —2ERAL THLBRIE DO T MR rERL Y. Vs
RIS EEAL Morningstar — 712, Morningstar 7o AR REhESEh ST — 2K DV THRRIEBRRORETHLT. B2
Maft SO EE MR ORSHECHMT ORIl cEECTELET. LROVThalB TSI ok VWGSBS TN,
Mbrnimhr%ﬂiﬂiiéﬁmnﬁﬂﬂﬁ*}!!. EIEE  (HER (ReE RREES S 0T WA hEOBED SR SR MEh T
NEELTHaRTERALEYA.

8/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

(

(

)

)

3.24 (3.0

10 3.3
3.3 (3.0 )
1.9332 1.79
6
10 1.969
1.969 1.79

9/50



(

)

2020

2019

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

2019

10/50



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

(2019 30 )
233,487,858 99.17
— 1,959,258 0.83
235,447,116 100.00
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(2019 30 )
() ) ) ) ()
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2019 30

(2018 ) 629,707,639 629,707,639 9,470 9,470
(2019 ) 323,106,716 323,106,716 9,495 9,495
2018 435,269,195 — 10,416 —
10 351,931,796 — 9,294 —
11 348,279,830 — 9,543 —
12 275,879,389 — 8,086 —
2019 304,063,990 — 8,871 —
321,440,405 — 9,451 —
297,057,755 — 9,017 —
303,873,765 — 9,374 —
258,990,482 — 8,629 —
255,543,942 — 8,775 —
245,099,462 — 9,160 —
224,548,327 — 8,565 —
235,447,116 — 9,011 —

)

2017 2018
2018 2019

2017 2018 5.30
2018 2019 0.26
) 2019 2019 9.90

()

100
10,000

2017 2018 1,950,192,952 1,285,220,731 664,972,221
2018 2019 35,145,881 359,817,056 340,301,046
) 2019 2019 6,323,325 84,179,577 262,444,794

)
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(2019 30 )
215,610,401 92.35
4,160,730 1.78
2,912,915 1.25
222,684,046 95.38
10,794,325 4.62
233,478,371 100.00
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(2019 30 )
) ) ) ) )

SYNNEX CORP 255 10,570.76 2,695,545 12,142.07 3,096,230 1.33
ENERPLUS CORP 3,570 945.23 3,374,472 825.58 2,947,349 1.26
CURTISS-WRIGHT

200 13,066.95 2,613,390 13,986.43 2,797,286 1.20
CORPORATION
AMERICAN FINANCIAL

241 10,643.07 2,564,980 11,546.36 2,782,673 1.19
GROUP INC
MCGRATH RENTCORP 370 6,321.95 2,339,123 7,519.86 2,782,350 1.19
NATL HEALTH

310 8,414.52 2,608,502 8,969.23 2,780,462 1.19
INVESTORS INC
EMCOR GROUP INC 302 7,715.20 2,329,991 9,158.09 2,765,744 1.18
SOUTHWEST GAS

280 9,145.13 2,560,639 9,712.80 2,719,584 1.16
HOLDINGS INC
FIRST AMERICAN

422 5,448.87 2,299,427 6,365.12 2,686,081 1.15
FINANCIAL
HILL-ROM HOLDINGS INC 239 11,366.13 2,716,506 11,236.63 2,685,555 1.15
SCIENCE APPLICATIONS

291 7,960.17 2,316,412 9,220.68 2,683,219 1.15
INTE
IBERIABANK CORP 325 8,413.44 2,734,370 8,170.62 2,655,453 1.14
TORO CO 336 7,134.58 2,397,222 7,884.63 2,649,237 1.13
BLACK HILLS CORP 319 7,770.23 2,478,706 8,290.41 2,644,642 1.13
FIRST INDUSTRIAL

617 3,954.18 2,439,734 4,272.55 2,636,165 1.13
REALTY TR
FIRST INTERSTATE

606 4,541.27 2,752,012 4,340.54 2,630,369 1.13
BANCSYS-A
ICF INTERNATIONAL INC 290 7,969.89 2,311,269 9,069.59 2,630,183 1.13
CABOT

176 12,160.42 2,140,235 14,929.65 2,627,619 1.13
MICROELECTRONICS CORP
MARRIOTT VACATIONS

238 9,411.80 2,240,009 11,013.23 2,621,150 1.12
WORLD
FLIR SYSTEMS INC 460 5,505.00 2,532,300 5,697.09 2,620,665 1.12
ATLANTIC UNION

645 3,859.22 2,489,197 4,044 .84 2,608,923 1.12
BANKSHARES CO
SOUTH STATE CORP 320 7,680.66 2,457,813 8,097.23 2,591,116 1.11
CRANE CO 297 9,169.96 2,723,479 8,664.89 2,573,474 1.10
CABOT CORP 533 5,130.51 2,734,565 4,816.46 2,567,178 1.10
COLUMBIA SPORTSWEAR CO 246 10,532.99 2,591,116 10,423.99 2,564,302 1.10
SIMMONS FIRST NATL

940 2,905.20 2,730,894 2,724.97 2,561,481 1.10
CORP-CL A
CENTERSTATE BANK CORP 985 2,816.71 2,774,461 2,599.79 2,560,796 1.10
UNIVERSAL FOREST

590 3,320.69 1,959,212 4,323.27 2,550,732 1.09
PRODUCTS
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LPL FINANCIAL

290 8,188.96 2,374,801 8,773.89 2,544,430 1.09
HOLDINGS INC
RENASANT CORP 670 4,127.94 2,765,720 3,775.04 2,529,278 1.08
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2 3

2019 3 5 2009 9 5
11,409,230 7,030,947
315,612,368 221,042,299
327,021,598 228,073,246
327,021,598 228,073,246
107 37
74,218 58,621
3,246,742 2,564,527
31 20
593,784 936,360
3,914,882 3,559,565
3,914,882 3,559,565
340,301,046 262,444,794
17,194,330 37,931,113
323,106,716 224,513,681
323,106,716 224,513,681
327,021,598 228,073,246
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2 3
2018 3 6 2019 3 6
2018 9 5 2009 9 5

68,403,556 25,553,069
68,403,556 25,553,069

9,614 4,272

124,506 58,621

5,447,041 2,564,527

941,630 936,570

6,522,791 3,563,990
61,880,765 29,117,059
61,880,765 29,117,059
61,880,765 29,117,059
17,708,344 4,752,714
35,264,582 17,194,330
13,646,166 4,336,546
13,646,166 4,336,546

149,771 708,984

149,771 708,984

22,404,234 37,931,113
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2 3
2019 3 5 2019 9 5
340,301,046 262,444,794
17,194,330 37,931,113
1 0.9495 0.8555
(10,000 ) (9,495 ) (8,555 )
2 3
2018 3 6 2019 3 6
2018 9 5 2019 9 5
1,941,561 914,245
2016 1 29
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2019 9 5

2009 9 5

2,291,649
317
217,864,346
1,743,151
250,320

222,149,783

222,149,783

1,111,980

1,111,980

1,111,980

243,653,328

22,615,525

221,037,803

221,037,803

222,149,783
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2019 9 5
2019 3 6
2019 9 5
2019 3 6
316,975,363
803,049
74,125,084
243,653,328
243,653,328
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2019 30
235,863,203
416,087
235,447,116
261,302,679
0.9011
9,011

2019 30
234,401,681
923,310
233,478,371
243,749,722
0.9579
9,579
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@

( )

30 31 ) ( 31 31 )
656,253 960,929
36,884 43,348
— 15,495
502,468 466,454
— 55
15,614 13,730
1,211,221 1,500,013
1,121 11,426
1,446 2,394
2,567 13,821
67 67
5,708 3,936
1,330 1,245
7,105 5,249
913,644 740,270
127,776 —
35,948 121,163
19,856 19,802
3,360 1,764
1,100,586 883,000
1,110,259 902,071
2,321,480 2,402,084
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( )
30 31 ) ( 31 31 )
4,011 1,913
455,275 379,118
419,007 336,493
143,048 80,436
33,817 10,134
636,152 471,603
636,152 471,603
400,200 400,200
30,012 30,012
1,315,376 1,682,828
1,345,388 1,712,840
1,745,588 2,113,040

60,260 182,559

60,260 182,559
1,685,327 1,930,481
2,321,480 2,402,084
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@
)
29 ( 30
30 31 ) 31 31 )
3,207,709 3,223,568
16,380 —
— 56
4,500 —
3,228,590 3,223,624
2,173,300 2,186,795
48,444 15,208
27,077 31,778
27,077 31,778
121,126 123,090
23,392 25,835
1,208 1,330
19,323 20,581
2,049 2,463
183 12
628 1,447
2,393,341 2,382,708
156,504 178,095
44,607 51,028
111,896 127,066
169 109
7,996 12,073
20,444 23,117
11,602 10,675
18,383 18,138
1,772 2,313
10,188 15,251
4,578 5,163
2,422 3,550
13,285 15,057
247,348 283,545
587,900 557,370
19 4
0 10
— 1,140
602 364
622 1,519
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486 309
486 309
588,035 558,580
— 52,280

— 3,064

— 55,344
588,035 503,235
188,117 167,023
6,202 31,239
181,914 135,783
406,121 367,452
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®
29 30 31
400,200 30,012 909, 254 939,266 1,339,466 — — 1,339,466
406,121 406,121 406,121 406,121
60,260 60,260 60,260
— — 406,121 406,121 406,121 60,260 60,260 345,861
400,200 30,012 1,315,376 1,345,388| 1,745,588 60,260 60,260 1,685,327
30 31 31
400,200 30,012 1,315,376 1,345,388 1,745,588 60,260 60,260 1,685,327
367,452 367,452 367,452 367,452
122,298 122,298 122,298
— — 367,452 367,452 367,452 122,298 122,298 245,153
400,200 30,012 1,682,828 1,712,840 2,113,040 182,559 182,559 1,930,481
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(€)) 656,253 656,253 —
(@) 502,468 502,468 —
©))
913,644 913,644 —
2,072,366 2,072,366 —
455,275 455,275 —
455,275 455,275 —

37/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

@ @)
€©))
( )
6)) 127,776
0 19,856
@
@)

656,253

502,468

1,158,722

38/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

30 31 31
@
@
(©)
31 31
(
@ 960,929 960,929 —
) 15,495 15,495 —
(©)) 466,454 466,454 _
® 55 55 _
®)
740,270 740,270 —
2,183,205 2,183,205 —
379,118 379,118 —
379,118 379,118 —

39/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

@ @ ® C)

®)

19,802

960,929

15,495

466,454

55

1,442,934

40/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

29 30 31
127,776
@ — — —
@
®) — _ _
@ _ _ —
@
(©) 913,644 1,000,500 86,855
913,644 1,000,500 86,855
913,644 1,000,500 86,855
(1) — —
@)
(©) 24,133 486
24,133 486
30 31 31 )
@ — — —
@
®) — — —
@ — — -
)
(©) 740,270 1,003,400 263,129
740,270 1,003,400 263,129
740,270 1,003,400 263,129
@ — —
@
®) 10,690 309
10,690 309

41/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

(
29 30 31
4,578 30 31 31 5,163
(
30 31 31 31
438 438
19,114 35,122
6,752 2,735
2,301 1,610
26,595 80,570
299 1,124
55,501 121,601
19,552 438
35,948 121,163
30.6
100
3.4
0.1
0.3
27.0

42/50



29

30

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

31 )

90

€))
90
)
489,935
472,434
347,503
323,110

43/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

( 30 31 31 )

90

€))
90

)

788,160

322,488
321,539

44/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

)
( 29 30 31 )
( )
( ) ) C ) « )
862,570
SBI 48,323 — 135,442
1,495
( 30 31 31 )
( )
( ) ) C ) C )
753,660
SBI 48,323 — 122,799
796
( )
( ) O] C ) C )
5,Allee
SBI Fund ”
Management ggggffer' L- 118 100 60,000 15,495
Company S.A. Luxembourg
SBI Fund Management Company S.A. 30 12 19

45/50



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

(
29 30
30 31 31 31
46,047 21 52,745 40
11,006 21 10,039 69
)
29 30
30 31 31 31
406,121 367,452
406,121 367,452
() 36,600 36,600
(
( 29 30 31 )
( 30 31 31 )

46/50



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
OOoooooooooooooooooood

(2019 )

324,279 ( )

10,000 ( )

48,323

6,000

7,495

12,200

11,945

2019

47/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

193

31

31

30

30

31 31 33

XBRL

48/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

49/50



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
OOoooooooooooooooooood

50/50



	表紙
	本文
	Ⅰ有価証券届出書の訂正届出書の提出理由
	Ⅱ訂正箇所及び訂正事項
	第一部証券情報
	(５)申込手数料

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(３)ファンドの仕組み

	２投資方針
	(１)投資方針

	３投資リスク
	４手数料等及び税金
	(１)申込手数料
	(３)信託報酬等
	(５)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等

	第３ファンドの経理状況


	ＳＢＩ米国中小型割安株ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表
	２ファンドの現況


	純資産額計算書
	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書


	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容



	監査報告書

