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4,840 11,959
72,622 179,378
19,323 47,790
338,286 780,205
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45,787,819 93,838,020
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7,720 19,709

115,591 295,633
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16,936 6,687,739

16,936 6,687,739

16,936 6,687,739

31,773 230,994

281,865 960,565

80,110 1,778,510
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427,649 | A 1,856,918
0| B 4,050,469
259,905 | C 1,180,684
60,351 | D 461,248
747,905 | E 7,549,319
(E=A+B+C+D) (E=A+B+C+D)
45,787,819 | F 93,838,020
10,000 163 | G 10,000 804
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 | H 10,000 0
(1=Fx H/10,000) 0|1 (1=Fx H/10,000) 0
2 3
2018 2 1 2019 2 1
2019 1 31 2020 1 31
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14,799,404 45,313,424
33,992,586 50,794,614
3,478,566 3,733,919
45,313,424 92,374,119
45,313,424 92,374,119
D) 2020 1 31
2) 2020 1 31
ENERGY SELECT SECTOR SPDR 2,925 161,343.00
INVESCO DB COMMODITY INDEX TRA 5,876 86,377.20
ISHARES GLOBAL INFRASTRUCTUR 1,142 55,900.90
ISHARES GLOBAL TIMBER & FORE 291 18,533.79
ISHARES GOLD TRUST 9,237 139,201.59
ISHARES SILVER TRUST 1,525 25,437.00
ISHARES TIPS BOND ETF 1,238 146,764.90
ISHARES US REAL ESTATE ETF 2,756 263,831.88
SPDR DJ INTERNATIONAL REAL E 749 29,211.00
25,739 926,601.26
(101,055,133)
101,055,133
(101,055,133)
D o)
2 o)
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74,972

191,531

84,283
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,508 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142  3,240,221,662
2019 3 22 100,000,000  3,590,214,142

2020 1
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38 38 57
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31 31
31 30
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1,499,269 4,062,067
695,269 849,329
21,600 3,002
600,010 1,800,010
- 50,000
- 10,402
60,103 112,448
53,003 78,634
2,929,255 6,965,894
30,232 30,690
36,048 39,897
24,572 35,759

41,707 34,829
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- 1,162
176,653 433,286
21,940 20,365
207,000 2,000
4,016 4,016
29,309 6,600
28,348 26,995
290,614 59,976
508,975 528,092
3,438,231 7,493,986
30 31 31 31
328,739 545,972
500,000 -
24,140 34,336
81,615 417,469
30,763 -
8,448 6,943
973,708 1,004,722
- 400,000
- 58
- 400,058
973,708 1,404,781
740,232 100,000
5,683,729 12,023,924
5,683,729 12,023,924
3,959,077 6,034,852
3,959,077 6,034,852
2,464,884 6,089,071
361 133
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2,464,523 6,089,205
3,438,231 7,493,986
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24,600 21,000
980 19,317
143,696 279,897
48,218 166,581
320,624 656,448
127,331 155,774
- 18,480
32,298 34,824
32,055 31,844
15,373 26,962
4,681 4,881
12,000 -
560,529 1,063,954
300,894 396,495
17,203 34,754
283,691 361,740
42,528 51,388
23,590 18,091
11,182 39,052
240,118 357,327
1,198 2,261
4,684 13,271
10,837 15,515
32,325 39,645
27,630 52,634
33,214 22,279
20,140 18,250
5,482 10,083
753,827 1,036,295
1,170,660 1,820,352
587 1,132
1,830 1,830
879 935
787 4,411
4,084 8,310
198 4,930
6,365 12,444
- 51,050
118 1,544
6,681 69,968

1,173,257 1,882,011
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2,607,483 2,071,974
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2,611,283 2,075,774
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100,000 3,253,818 -| 3,253,818 1,320,142 1,320,142 2,033,676
640,232 640,194 640,194 1,280,426
1,563,281 1,563,281 1,563,281
226,435 27,651 198,783 198,783
() 2,611,283 2,611,283 2,611,283
27,651 27,651 27,651 27,651 -
(
640,232 2,429,910 - 2,429,910, 2,638,935 2,638,935 431,207
740,232 5,683,729 -| 5,683,729 3,959,077 3,959,077 2,464,884
191] 191 2,033,868
1,280,426
1,563,281
198,783
() 2,611,283
§ 553 553 553
553 553 430,654
361 361 2,464,523
30 31 31
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14,000
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3,646
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16 700
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18 300
30 31 31
( 201,500 - 201,500
A () 75,125 - 75,125
B () 154,691 - 154,691
C () 81,456 - 81,456
D () 74,972 - 74,972
E () - 191,531 191,531
X () 84,283 - 84,283
() 672,027 191,531 863,558
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- 3,000 - 3,000 -
29,318 20,900 6,242 43,976 -
29,318 23,900 6,242 46,976 -
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@ : : -
910, 355 910,355 -
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) 4,062,067 4,062,067 -
0 849,329 849,329 -
3) 3,002 3,002 -
4) 1,800,010 1,800,010 -
) 50,000 50,000 -
(6) 10,402 10,402 -
') 112,448 112,448 -
(8) 20,365 20,365 -
6,907,625 6,907,625 -
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@ - - -
) 417,469 417,469 -
%) 400,000 400,180 180
1,393,442 1,363,622 180

83/109



EDINETOOOO
00000000000(E32909)
0O00000000000000000

€)) 0 ® * ®
©) Q)

©)

€Y) @ )

Q)

( 30 31 ) ( 31 31 )
207,000 2,000
4,016 4,016
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695,269
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2,876,251

( 31 31 )

10
10

4,062,067
849,329
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10,402
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9,823 9,416 407
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21 22
41
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10 11
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21 22
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29,527 18,328

788,228 1,365,928

58

58

58

)

1,347,599 1,347,599

1,347,599 1,347,599

90/109



EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

91/109

31
31 29
21 25
25 13
29 30 31
1
2
3
119,096 24,600 143,696
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1,183,260 12,600 1,170,660
3,343,191 95,040 3,438,231
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59,772 95,040 154,812
30 31 31
ASP
249,789 30,107 279,897
249,789 30,107 279,897
1,831,576 11,224 1,820,352
7,262,990 230,996 7,493,986
33,750 18,883 52,634
194,508 161,880 356,388
29 30 31
90%
90%

20,000
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1
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30 31 31
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50,000 50,000
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400F 100 20,568 326
1,230
1
2
3
29 30
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0.00 0.00
4,174.69 2,561.42
(D
(2 1
( 30 31 ) 31 31 )
) 2,464,523 6,089,205
( 2,464,523 6,089,205
A
B
C 957,660
D 1,506,862 389,242
E 5,699,962
1
672,027 863,558
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29 30
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«C ) 2,611,283 2,075,774
C )
¢ ) 2,611,283 2,075,774
625,503 810,402
201,500 201,500
A 75,125 75,125
B 154,691 154,691
C 81,456 81,456
D 38,839 74,972
E 138,375
X 73,891 84,283
15 19
29,318 46,976
«C 4
1
1
30
3,119,155
1,289,238
1,620
1,400,010
125,000
740
59,118
103,782
6,098,666
30,690
41,023
40,078
31,635
395,046

10,438
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406,584

45,113
2,000
4,016
1,320

26,558

79,008

517,228

6,615,894

30

517,790
500,000
61,951
234,202
100
6,110

1,320,155

47
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1,320,202

100,000

12,023,924

12,023,924

6,828,339
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5,295,585
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5,295,692

6,615,894

31

30
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13,020
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102,410
147,380
81,823
4,657
21,015
86,141
13,285
10,134
3,150
16,543
473,257

231,705
14,850
216,855
31,140
5,401
21,613
177,241
1,100
2,240
6,769
19,732
26,527
1,108
3,821

528,403

743,853

1,068
915
366

1,607

3,958

3,168
8,312
42,010

53,491

793,386

793,386

100

793,486
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