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X 3-5 UCITS ETF 0.15
X UCITS ETF 0.15
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2016 14 2016 10 18
2016 10
@
(2019 10 31 )
19,957,556 3.60
451,969,535 81.50
73,547,049 13.26
525,516,584 94.76
( ) — 9,122,548 1.64
( ) 554,596,688 100.00
@
< ( )>
(2019 10 31 )
) ) ) ) ()
1 Xtrackers 11 US Treasuries| 4,277|24,881.25(106,417,139|24,462.06|104,624,272(18.86
UCITS ETF
2 Xtrackers S&P 500 Swap| 13,755| 5,890.54| 81,024,423| 6,086.39| 83,718,322(15.10
UCITS ETF
3 Xtrackers 11 Eurozone| 2,816|25,482.30| 71,758,180(25,313.47| 71,282,756|12.85
Government Bond 3-5 UCITS
ETF
4 ISHARES EURO CORP 1-5YR 4,831|13,563.43| 65,524,970]|13,546.43| 65,442,822|11.80
5 UBS ETF B. US LIQ. CORP.| 32,974| 1,603.58| 52,876,599| 1,597.92| 52,689,908| 9.50
1-5
6 Xtrackers ] Japan| 27,725| 1,490.66| 41,328,567| 1,433.47| 39,742,981| 7.17
Government Bond UCITS ETF
7 Xtrackers 11 Eurozone 781(30,820.47| 24,070,791|30,386.86| 23,732,140| 4.28
Government Bond UCITS ETF
8 Xtrackers Il EUR Corporate| 1,156(19,492.50| 22,533,339(19,416.59| 22,445,584 4.05
Bond UCITS ETF
9 AMUNDI ETF MSCI EUROPE EX 649(30,017.94| 19,481,644|30,751.24| 19,957,556| 3.60
EM
10 Xtrackers MSCI Japan UCITS| 2,850( 6,627.10| 18,887,236| 6,771.88| 19,299,860| 3.48
ETF
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11 Xtrackers MSCI EMU UCITS| 3,759| 4,806.77| 18,068,684| 5,035.73| 18,929,315| 3.41
ETF
12 Xtrackers 11 US Treasuries 830(18,723.00| 15,540,093|18,679.99( 15,504,397| 2.80
1-3 UCITS ETF
13 ISH EDGE MSCI WLD MIN VOL 729 5,535.45| 4,035,350| 5,590.98| 4,075,830] 0.73
14 ISHR EDGE MSCI WRLD QLY 961| 4,026.38] 3,869,354| 4,191.88] 4,028,397| 0.73
FCTR
< >
(2019 10 31 )
3.60
94.76
98.36
€))
1
1 (2016 10 7 ) 730 730 1.0071 1.0071
2 (2017 10 10 ) 549 549 1.0313 1.0313
3 (2018 10 9 ) 540 540 1.0251 1.0251
4 (2019 10 7 ) 559 559 1.0505 1.0505
2018 10 519 — 1.0096 —
11 522 — 1.0125 —
12 525 — 1.0018 —
2019 1 538 — 1.0177 —
2 534 — 1.0284 —
3 560 — 1.0351 —
4 564 — 1.0431 —
5 562 — 1.0330 —
6 560 — 1.0435 —
7 559 — 1.0480 —
8 564 — 1.0486 —
9 554 — 1.0525 —
10 554 — 1.0536 —
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1

1 2015 12 11 2016 10 7 0.0000
2 2016 10 8 2017 10 10 0.0000
3 2017 10 11 2018 10 9 0.0000
4 2018 10 10 2019 10 7 0.0000
1 2015 12 11 2016 10 7 0.7

2 2016 10 8 2017 10 10 2.4

3 2017 10 11 2018 10 9 0.6

4 2018 10 10 2019 10 7 2.5

1 2015 12 11 2016 10 7 947,496,922 222,476,590
2 2016 10 8 2017 10 10 109,891,095 302,014,936
3 2017 10 11 2018 10 9 154,980,205 160,206,279
4 2018 10 10 2019 10 7 145,638,680 141,146,589
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FELREORR
HAEGEZ U E HE7SABMEL
HHE (%) WEISA HE 3 (%)
2 xw—xmamms ETF 15.1 . smnm
4 i“’..r::T—I :a.—n,:_tm ﬁiIEUBfT$ETF 118
] HH*MI—Z‘H E#!{lum'rss'rr 72
8 x;-:--:ri:-xn:.—n#tﬂumrsm 40
9 PAYTR SCIE SUGITS ETF e HBEHAEREICNT IS
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2 2015 FXWER (1IRA 11 B) PoFRETOMBE. WO FRX 10 ARETORERERTLTEYET,
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@
3 4
(2018 10 9 ) (2019 10 7 )

582,410 26,653,658
86,172,881 29,505,056
10,253,934 7,981,089
446,477,650 512,396,401
2,150,242 5,036,299
545,637,117 581,572,503
545,637,117 581,572,503

1,260,328
20,482,048

1,518,764
85,598 90,508
1,569,317 1,659,144
236 80
264,144 279,069
4,698,387 22,510,849
4,698,387 22,510,849
527,670,417 532,162,508
13,268,313 26,899,146
11,197,173 18,743,893
540,938,730 559,061,654
540,938,730 559,061,654
545,637,117 581,572,503
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3
2017 10 11
2018 10 9 )

4
2018 10 10
2019 10 7 )

4,160,883 3,259,636

70,203 3,535
2,828,753 24,097,137
5,882,886 9,178,731
1,176,953 18,181,577

41,568 121,201

172,176 177,498
3,156,491 3,253,991

829,604 735,678
4,199,839 4,288,368
3,022,886 13,893,209
3,022,886 13,893,209
3,022,886 13,893,209

322,059 1,177,263
16,661,437 13,268,313
5,012,354 4,446,150
5,012,354 4,446,150
5,060,533 3,531,263
5,060,533 3,531,263
13,268,313 26,899,146

39/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

(©))
( )
1.
@
(
@
( )
©)
2.
3.
60 61
(
3 4
(2018 10 9 ) (2019 10 7 )
1. 527,670,417 532,162,508
2.1 1.0251 1.0505
Q1 (10,251 ) (10,505 )
( )
3 4
( 2017 10 11 ( 2018 10 10
2018 10 9 ) 2019 10 7 )
1. 0.22
2.
(4,903,479 ) (2,365,888 )
(11,197,173 )
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(2018 10 9 ) (2019 10 7 )
202,620 115,579
2,829,628 23,598,214
3,032,248 23,713,793
(
(
3 (2018 10 9 )
)
) ) )
192,457,580 193,717,908 1,260,328
200,407,101 198,256,859 2,150,242
392,864,681 391,974,767 889,914
4 (2019 10 7 )
)
) ) )
251,047,598 248,740,170 2,307,428
219,463,303 216,734,432 2,728,871
470,510,901 465,474,602 5,036,299
(QD)
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C 2
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3 4
(2018 10 9 ) (2019 10 7 )
() ()
532,896,491 527,670,417
154,980,205 145,638,680
160,206,279 141,146,589
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AMUNDI ETF MSCI EUROPE EX EM 282 68,074.80
68,074.80
(7,981,089)
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7,981,089
(7,981,089)
ISH EDGE MSCI WLD MIN VOL 729 37,062.36
ISHR EDGE MSCI WRLD QLY FCTR 961 35,537.78
UBS ETF B. US LIQ. CORP. 1-5 32,974 485,641.07
Xtrackers 1l US Treasuries 1-3 UCITS 830 142,726.80
ETF
Xtrackers Il US Treasuries UCITS ETF 4,277 977,380.04
Xtrackers S&P 500 Swap UCITS ETF 13,022 703,318.22
2,381,666.27
(254,219,057)
ISHARES EURO CORP 1-5YR 5,655 631,493.85
Xtrackers Il EUR Corporate Bond | 1,156 185,520.66
UCITS ETF
Xtrackers Il Eurozone Government 2,816 590,796.80
Bond 3-5 UCITS ETF
Xtrackers Il Eurozone Government 781 198,178.75
Bond UCITS ETF
Xtrackers 11 Japan Government Bond | 23,772 291,872.61
UCITS ETF
Xtrackers MSCI EMU UCITS ETF 3,759 148,762.42
Xtrackers MSCI Japan UCITS ETF 2,850 155,501.70
2,202,126.79
(258,177,344)
512,396,401
(512,396,401)
520,377,490
(520,377,490)
1. 0]
2. (0]
3.
6 45 5% 48.9%
1 1.4%
7 16.2% 51.1%
©) ( )

43/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

(2019 10 31 )

569,040,377

14,443,689

554,596,688
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5,655,645 3,513,866
29,379 6,754
53,761 200,218
687,990 509,869
17,160 16,242
1,726,042 2,056,487
33,594 31,612
5,246 9,992
- 14
8,208,821 6,345,059
9,814 10,552
25,761 20,328
1,128,919 782,897
- 10,000
1,164,496 823,777
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9,373,318 7,168,837
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2018 31 2019 31
242,275 213,880
3 3
1,508 1,508
347,486 253,185
60,115 49,241
1 2,924,207 1 1,240,618
40,854 -
26,091 -
127,541 83,653
6,975 3,576
3,777,060 1,845,668
424,878 478,150
69,675 65,038
56,719 43,303
551,273 586,492
4,328,333 2,432,160
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
137,113 171,366
137,113 171,366
5,045,113 4,736,633
128 43
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9,373,318 7,168,837
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2017
2018 31

2018
2019 31

6,524,519 4,888,292
18,315 17,940
3,012,893 1,934,676
9,555,728 6,840,909
3,339,679 2,471,276
65,274 13,292
1,160 -
133,783 104,349
442,843 372,319
174,928 164,131
585,251 221,865
7,607 6,293
53,739 40,474
14,967 17,187
8,720 213
26,616 31,846
4,854,574 3,443,250
72,800 56,456
1,224,750 1,166,459
522,848 323,609
9,187 4,657
3,745 3,000
63,479 37,764
61,422 27,769
168,175 175,503
115,039 121,505
317,686 268,550
1,522,092 945,148
1,042 -
183,312 108,089
4,265,583 3,238,515
435,570 159,143
4,377 6,110
4,377 6,110
33,995 33,198
578 4,569
34,573 37,768
405,374 127,486
78,317 123,728
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85 85 6,094,088

1,180,000

131,109

213 213 213

213 213 1,049,104

128 128 5,044,984

53/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2018 2019 31

3,078,000 1,830,000 137,113 5,045,113
308,480 308,480
- - 308,480 308,480
3,078,000 1,830,000 171,366 4,736,633

128 128 5,044,984

308,480

171 171 171

171 171 308,308

43 43 4,736,676

54/81




EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

@

&)

®

@

29 30 30
30 30 30

@

&)

®

55/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
28 30 16
968,510
1,128,919
1
2018 31 2019 31
801,072 977,569
218,484 20,372
1
2017 2018
2018 31 2019 31
5,103 137
328,038 173,557
2017 1 2018 31
1
61,560 - - 61,560
2
@
1
2007 28 1,180,000 19,168.29 [ 2017 31 | 2017 29
)
2018 2019 31
1
61,560 - - 61,560
2
(€H)

56/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

57/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

o
@
2018 31

C - )
) 5,655,645 5,655,645 -
@) 687,990 687,990 -
®3) 17,160 17,160 -
[O)) 1,726,042 1,726,042 -

®)
9,814 9,814 -
8,096,654 8,096,654 -
[€)) 242,275 242,275 -
@ 347,486 347,486 -
(©)] 60,115 60,115 -
(0)) 2,924,207 2,924,207 -
3,574,085 3,574,085 -

1)

(1,729) (1,729) -
(1,729) (1,729) -

1

)
)

58/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

) @) (©) O]
®)
€Y ) ©) O]
)
C - )
5,655,645 - _
687,990 - _
17,160 - _
1,726,042 - _
- 2,173 -
8,086,839 2,173 -
2019 31
C = )
(€D 3,513,866 3,513,866 -
@ 509,869 509,869 -
(©)] 16,242 16,242 -
(O] 2,056,487 2,056,487 -
®)
10,552 10,552 -
6,107,016 6,107,016 -
[€)) 213,880 213,880 -
() 253,185 253,185 -
(©)] 49,241 49,241 -
O] 1,240,618 1,240,618 -
1,756,924 1,756,924 -
)
6,416 6,416 -
6,416 6,416 -
)
)
)
€Y @ (©) O]

59/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

®)
@ @ ® *
)
C = )
3,513,866 - -
509,869 - -
16,242 - -
2,056,487 - -
- 2,246 415
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197,664 - 956 956
921,278 - 6,890 6,890
7,914 - 7 7
601,129 - 3,916 3,916
25,567 - 76 76
26,746 - 373 373
1,780,300 - 1,729 1,729
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186,724 - 3 3
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2017 2018
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544,940 454,139
57,137 62,539
2,318 2,061
3,574 2,921
146,986 47,328
6,844 23,281
454,139 497,615
@
2017 2018
2018 31 2019 31
454,139 497,615
454,139 497,615
29,261 19,464
424,878 478,150
424,878 478,150
424,878 478,150
®)
2017 2018
2018 31 2019 31
57,137 62,539
2,318 2,061
12,680 12,718
72,136 77,319
*
2017 2018
2018 31 2019 31
0.50 0.40
42,903 44,185
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44,179 20,241
15,628 15,077
895,392 368,655
18,535 1,787
20,163 14,357
130,097 147,440
62,964 55,192
} 520,030
56 -
2,679 2,190
1,189,699 1,144,973
- 248,925
- 113,131
60,779 362,056
1,128,919 782,916
- 19
- 19
1,128,919 782,897
() 301,277
2019 31
_ - - - - 520,030 520,030
_ _ - - - 248,925 248,925
_ - - - - 271,105 271,105
@
©) 520,030 271,105
2018 31 2019 31
30.9 30.6
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Deutsche Bank Aktiengesellschaft

DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA

1
( 2017 ( 2018
2018 31 ) 2019 31 )
1 81,952.31 76,944.06
1 2,129.78 5,011.05
) - 1
o1
(2017 ( 2018
2018 31 ) 2019 31 )
131,109 308,480
131,109 308,480
61,560 61,560
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2019 9 30

4,391,931

6,162

13,036

1 61,586
469,893

8,397

872,293

33,583

4,946

5,861,830

42,738
42,738
5,904,568

47,559
279,909
234,309

45,600
840,996

13,120
300,478

6,900
1,488,964

33,985
488,358
35,222
557,567
2,046,531

3,078,000

1,830,000
1,830,000

1,050,072
1,050,072
1,050,072
3,857,927

109
109
3,858,037
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2019 9 30

2,080,988
9,072
891,097
2,981,159

1,055,089

451,758

1,506,847

1,556,226

81,915

6,422

1 4,949
80,442

2 14,250
94,693

1,145

782,868

784,013

878,706
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(€)) @ ©)
2019 9 30
C - )
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1,983 2,100 116
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