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5 3,553 — 0.9951] —

6 3,531 — 1.0078] —

7 3,443 — 1.0142 —

8 3,410, — 1.0175 —

1
1 2016 12 16 2017 8 14 0.0000]
2 2017 8 15 2018 8 13 0.0000]
3 2018 8 14 2019 8 13 0.0000]
1 2016 12 16 2017 8 14 1.23
2 2017 8 15 2018 8 13 1.70
3 2018 8 14 2019 8 13 1.84
)
100

1 2016 12 16 2017 8 14 5,081,594,255 196,627,315

23/66



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodooodooodnoodd

2 b017 8 15 2018 8 13 462,575,350 1,211,176,583
3 b018 8 14 2019 8 13 21,520,986 778,699,023
()1
2019 8 30

80,003,440 73.16
L 29,354,110 26.84
( ) 109,357,550 100.00)
(H () () () ) (H
80,000,000 100.03 80,026,560 100.00] 80,003,440 — 2019/9/17|73.16

73.16

73.16

24166



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooooooodooooooodod

(201058 A %R
EXEME-HEEOES SFEOEE
i) (B
11,000 70 —
e -
10s00| = FEEE(EE) 80 174848 0M
18%8H om
10,000 50 "gﬂﬂ uﬂ
8,500 40 —y —
Sori "’ WERRH  OF
8500 20 & PRt 1 RO R
o,
B8.000 L - L L 10
2016/12/16 2017/8/3 2018321 2018/11/6 2010/6/24

sReEE:. GREREREORTT.

FELHEDOIKR

SRR T 7 FOR—b I U OEREEHELTOET,

| BONOS Y OBLIG DEL 1.6% 04/30/25/EUR/ And L =) 547%
‘2 VANGUARD TOT WORLD STK ETE  #E LGEWEE  508%
3 ISHARES MSCI WORLD ETF *E LigkHAER 4.90%
‘4 BUONIPOLIENNALI 45% 3/0V24/EUR/  42y7 @M A475%
5 BUONI POLIEMNALl 2.5% 'IEfCH /24/EUR/ 124 7 =R 4.68%
6 BONOS Y OBLIG DEL - v Axqr EW as%
7 FRANCE (GOVT 1.75% 05/25/23/EUR/ FIFA EfE 4.50%
'8 ISHARES GLOBAL REIT ETF L ®E IREBWGE  427%
9 BUONI POLIENMALI 4.75% ﬂDH}l IEBJ'EUFU 13YF E3)i] 4.23%
‘10 AUSTRALIAN 55% 04/21/23/AUD/SER 133 #—Zk3UTF | EfE | A0

HEMEHEEHEEE T 7 FOREREME100%E LTHELTLET,
HNOFIEFHAOT S EAL TV T,

THEINEEOHERE “REBLROBSBERTFLTVET. <HEA-2>
BT RN FT—TERHN LA

20%

0%

1.67% i172%

0

2AT%
10%

20%

PI0E 20IE  20M2F 0 20M3E 0 Z0M4E  20158F 0 O0IBE 2017E 2018 20198

#I7FOREEL BARHIES AL L LEELTRELTVEY.
E2EFELEEH2E6H) P o FxE T.2N0FLFNEIBEE TOORB=ESEFLTUVET,

FrFOEAEHEA{ETEENERTH) AEOERREENETILOTEAY S A,
I FOEEERE TR BRS k- L= TRREL TULET,

25/66



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

http://ww.shinsei-investment.comn/
03-6880-6448
9 17

16

26/66



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

http://ww.shinsei-investment.comn/

03-6880-6448

9

17

27/66



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

< B EHERE DD RN >
Ca) FEEBIECMEE=-7 7/ FISEA
AhohTLaEMRESELEETE
Bl D L ELEED HEEME= (o) SHEBHEDEENS
(b)) AL (77 FOERICEE
2 HERGEODIAR EHEBELEED
[b) BEE
"""""" EEME=- TR EE
STEHOEEESO ST
& o - iE
(=) {SEBTE
MEEEE -
BT R 2 %A
(2] - (b)
e

http://www.shinsei-investment.com/

03-6880-6448
9 17

2026 8 13 2016 12 16

28/66



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

29/66



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

<HERFEOE N >

E=
BEENEE \ | B _
2 5 HHECEDE E =
5 = = | | EEOBEMER )| o i
: 1& & D 5D 2k D &
2 LBz % Hj
1H ] 17 %
s | ERLLE| @
% B | |-
= : R
EELTINES fan
i

10

30/66



(

(

)

)

59

133

13

193

31/66

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

38
12



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

30 13 13
94,668,424 62,817,329
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19,772,641 16,191,375
699,658 575,443
13,993,135 11,508,739
259 172
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Shinsei World Wrap Fund Stable Type-JPY Hedge 3,277,819,913 3,390,576,918
JPH Class Units

3,277,819,913 3,390,576,918
982,415 999,312
982,415 999,312

3,391,576,230]
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80,000,000 80,007,760
i
2018 12 31

2018 12 31 2017 12 31
16,944,475,067 20,369,252,894
660,356,053 1,563,536,620
53,985,083 182,843,878
1,152,978 480,521
124,058,491 128,882,583
240,180 133,264

17,784,267,852 22,245,129,760

42/66



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

247,370,583 204,722,215
10,129 3,058
27,030,340 33,835,638
15,726,621 19,605,879
15,649,440 31,027,546
2,148,213 2,156,253
1,937,273 1,970,075
1,808,736 3,167,577
195,310 172,021
22,439 -
( ) 311,899,084 296,660,262
17,472,368,768 21,948,469,498
i
2018 12 31
2018 12 31 2017 12 31
FVTPL *)
151,795,161 141,042,966
(485,582) (151,635)
89,104,199 155,761,688
408,174,903 (767,726,042)

(1,096,805,850)
(43,283, 442)

1,333,494, 860
(47,204,026)

(13,971,663) (5,172,108)
(505,472,274) 810,045,703
125,667,988 143,158,973
69,417,085 78,958,095
11,900,071 13,535,666
11,437,855 9,469,738
3,400,374 1,873,711
1,841,328 2,036,198
1,045,217 2,178,410
764,510 777,100
485,376 1,116,229
87,195 183,707
226,046,999 253,287,827
(731,519,273) 556,757,876
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(112,135, 341) (127,249,950)
/ (843,654,614) 429,507,926
(28,577,794) (44,228,667)
/ (872,232,408) 385,279,259
™ /
FVTPL
i

2018 12 31
2016 12 31 21,642,428,003
1,730,000,000
(1,809,237,764)
385,279,259
2017 12 31 21,948,469,498
50,000,000
(3,653,868,322)
(872,232,408)
2018 12 31 17,472,368,768

i
2018 12 31
2018 12 31 2017 12 31

/ (872,232,408) 385,279,259
112,135,341 127,249,950
(19,203,730,237) (6,723,733,405)
21,488,944,737 6,580,015,318
/ 309,516,323 (778,095, 440)

/ (39,414,581) 89,205,790
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/ (408,174,903) 767,726,042
/ 1,096,805,850 (1,333,494,860)
(5.,525,029) (2,161,729)

229,004,035 208,125,339

(106,916) (133,264)

/ 4,824,092 (2,813,440)
- 742,405

/ 128,858,795 (99,961,281)

/ (672,457) 832,942

- (11,823,330)

/ Q) (12,038,511) 3,908,559

/ 2,828,194,131 (789,131,145)
50,000,000 2,370,000,000

(112,135,341) (127,249,950)

(3,669,246,428) (1,805,796,968)

/ (3,731,381,769) 436,953,082
(903,187,638) (352,178,063)

1,563,533,562 1,915,711,625

660,345,924 1,563,533,562

156,619,253 138,229,526

89,104,199 156,504,093

(28,577,794) (44,228,667)

112,135,341 127,249,950

™

2019 8

BONOS Y OBLIG DEL 1.6% 04/30/25/EUR/
VANGUARD TOT WORLD STK ETF

ISHARES MSCI WORLD ETF

BUONI POLIENNALI 4.5% 03/01/24/EUR/
BUONI POLIENNALI 2.5% 12/01/24/EUR/
BONOS Y OBLIG DEL 4.65% 07/30/25/EUR/
FRANCE (GOVT 1.75% 05/25/23/EUR/
ISHARES GLOBAL REIT ETF
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BUONI POLIENNALI 4.75% 09/01/28/EUR/ 4.23%

AUSTRALIAN 5.5% 04/21/23/AUD/SER 133 3.49%
ISHARES IBOXX HIGH YLD CORP BOND ETF 2.70%
BONOS Y OBLIG DEL 5.4% 01/31/23/EUR/ 2.51%
BUONI POLIENNALI 4.75% 09/01/21/EUR/ 2.39%
FRANCE (GOVT 3.25% 10/25/21/EUR/ 2.21%
ISHARES JP MORGAN EM CORP BOND UCITS ETF 1.86%
UK TSY 4% 202 4% 03/07/22/GBP/ 1.78%
JAPAN (30 YEAR ISSUE) 2.3% 05/20/32/J3PY/ 1.71%
BUONI POLIENNALI 1.35% 04/15/22/EUR/ 1.44%
UK TSY 1.7 1.75% 09/07/22/GBP/ 1.28%
UK TSY 4.5 2042 4.5% 12/7/42/GBP 1.14%
FRANCE (GOVT 2.75% 10/25/27/EUR/ 1.07%
UK TSY 6% 202 6% 12/07/28/GBP/ 0-96%
NETHERLAND GOVT 1.75% 07/15/23/EUR/ 0.83%
AUSTRALIAN 1.75% 11/21/20/AUD/SER 146 0.80%
CANADIAN GOVT 1.5% 06/01/23/CAD/REGD 0.75%
AUSTRALIAN 5.75% 07/15/22/AUD/SER 128 0.73%
NETHERLAND GOVT 2.25% 07/15/22/EUR/ 0.67%
REPUBLIC OF AUSTRIA 3.4% 11/22/22/EUR/ 0.59%
IRISH TSY 0 0.8% 03/15/22/EUR/ 0.52%
REPUBLIC OF AUSTRIA 1.75% 10/20/23/EUR/ 0.43%
BONOS Y OBLIG DEL 4.85% 10/31/20/EUR/ 0.41%
ISHARES JP MORGAN USD EM BOND ETF 0.40%
BELGIUM KIN 2.6% 06/22/24/EUR/SER 72 0.33%
US TREASURY BOND 2.75% 08/15/42 0.33%
BELGIUM KIN 2.25% 06/22/23/EUR/SER 68 0.32%
CANADIAN GOVT 2.75% 06/01/22/CAD/REGD 0.31%
CANADIAN GOVT 1.5% 06/01/26/CAD/REGD 0.30%
BELGIUM KIN 4.5% 03/28/26/EUR/SER 64 0.29%
SINGAPORE GOVT 2.75% 07/01/23/SGD/ 0.29%
BUNDESREPUB 0.5% 02/15/25/EUR/ 0.29%
BELGIUM KIN 4.25% 09/28/21/EUR/SER 61 0.26%
AUSTRALIAN 3.25% 04/21/25/AUD/SER 139 0.22%
BELGIUM KIN 0.8% 06/22/25/EUR/SER 74 0.21%
CANADIAN GOVT 5.75% 06/01/33/CAD/REGD 0.17%
REPUBLIC OF AUSTRIA 1.2% 10/20/25/EUR/ 0.16%
FRANCE (GOVT 5.75% 10/25/32/EUR/ 0.13%

100%
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3,417,014,280

6,255,786

3,410,758,494

3,352,215,962

1.0175

109,357,606

56

109,357,550

107,515,165

1.0171
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68 282,589
38 59
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52
193 2 1 18 2018 4 1 2019
31
17 18
2018 3 31 2019 3 31
2 824,264 870,296
7,769 7,994
298,485 292,312
6,482 4,589
5,168 4,583
8,211 8,859
1,150,380 1,188,635
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28,780 27,412
27,581 25,584
1,199 1,827
54,315 54,734
43,052 43,052
11,262 11,681
83,096 82,146
1,233,477 1,270,782
17 18
2018 3 31 2019 3 31
221,543 213,840
158,257 155,873
63,286 57,967
7,892 11,101
8,871 5,548
11,009 6,139
41,491 43,397
6,350 6,397
3,755 7,027
300,914 293,452
30,943 31,585
30,943 31,585
331,857 325,038
495,000 495,000
406,619 450,744
406,619 450,744
901,619 945,744
901,619 945,744
1,233,477 1,270,782
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17 18
2017 4 1 2018 4 1
2018 3 31 2019 3 31
1,469,456 1,475,819
44,203 39,793
19,980 19,432
1,533,639 1,535,045
774,965 788,891
11,553 8,328
600 600
351 325
182,654 186,280
33,475 38,678
872 742
11,305 10,555
2,234 2,317
9,538 11,987
1,027,552 1,048,709
30,510 29,780
178,965 170,272
3,210 4,291
133 508
41,491 43,397
6,350 6,397
30,683 29,133
280 181
5,470 5,850
8,190 10,563
43,052 43,052
2,628 2,455
629 642
63,736 71,856
415,333 418,384
90,754 67,952
2 3
39
41 3
664
0 10
0 674
90,796 67,280
90,796 67,280
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77,161 44,124
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— 77,161 77,161 77,161 77,161
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18 ( 2018 4 1 2019 3 31
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