EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

29 26
28 26 29 26

(Credit Suisse Universal Trust (Cayman) -
Australia REIT Fund)
Credit Suisse Management (Cayman) Limited
Nicolas Papavoine
1104
309

P.0. Box 309, Ugland House, George Town, Grand Cayman, KY
-1104, Cayman Islands

03 6888 1000

1/97



Credit Suisse Universal Trust (Cayman)

EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)

-Australia REIT Fund

OOoooooooooooooood

2017
)
2,043,068,432 99.86
2,871,505 0.14
2,045,939,937 100.00
2017
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33,950 0.35
9,772,692
(813 ) 100.00

2017
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2016 26 2017
2016 26 2,176,185,000 1,000.00
10 2,148,396,960 954.10
11 2,284,501,316 1,011.60
12 2,414,766,896 1,073.00
2017 2,283,770,467 1,032.10
2,171,040,993 1,080.70
2,045,939,937 1,065.10
1,903,346,949 1,070.70
2016 26 7,979,800 664,239 100.00 8,324
10 8,910,242 741,689 91.08 7,581
11 9,113,780 758,631 91.73 7,636
12 9,724,819 809,494 97.00 8,074
2017 9,363,203 779,393 92.18 7,673
9,757,352 812,202 95.87 7,980
9,772,692 813,479 95.61 7,959
10,016,962 833,812 98.02 8,159
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2016 26 2017
2016 12 8.12 0.74 61.60
2017 8.35 0.74 61.60
(2016 6 2017 ) 16.47 1.48 123.20
2016 26 2017
()
2016 26 2017 WE o0
100x +
2017
(@)
2016
(2016 26 2016 12 ) 8.11 ~2.26
2017
(2017 2017 ) 0.56 1.81
100x +

2017

2016
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2016 26 2017 2017
2,296,945 519,210 1,777,735
2,296,945 519,210 1,777,735
102,350 160 102,190
102,350 160 102,190
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2017 3 27
2017 3 27
2.2 2.3 5 6 33,615,225 2,798,131
2.1 144 12
2.7 2.9 3 34,284 2,854

33,649,653 2,800,997

2.12 316 26
2.3 34,284 2,854
34,600 2,880

3 33,615,053 2,798,117
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2017 3 27

7 214,465,584 17,852,115
2.10 545,628 45,418
2.2 7 (35,104,843)  (2,922,127)
2.5 7 (150, 620) (12,538)
2.2 7 33,580,941 2,795,278
2.5 7 (10) @
213,336,680 17,758,145

134,027,005 11,156,408

78,629,173 6,545,092

1,787,026 148,752

22,380 1,863

214,465,584 17,852,115
(1,128,904) (93,970)

2.6 (546,552) (45,495)
(1,675,456)  (139,465)

(1,675,456)  (139,465)
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2016 9 26
2017 27

2016 9 26 ( ) - B}
3 39,989,931 3,328,762
3 (4,699,422)  (391,180)

(1,675,456)  (139,465)
2017 27 33,615,053 2,798,117
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2017 3 27
(1,675,456) (139, 465)
546,552 45,495

(35,139,127)  (2,924,981)
35,104,843 2,922,127

(33,580,941)  (2,795,278)
34,284 2,854

316 26
(34,709,529)  (2,889,221)

39,955,647 3,325,908
(4,699,422)  (391,180)
(546,552) (45,495)

34,709,673 2,889,233

) 144 12
2.1 -

2.1 144 12

546,628 45,501

546,552 45,495
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2017 3 27
1.
REIT
2013 12 2
11
2016 8 5
2016 9 26
2014 1 22
KY1-9007
190 190 Elgin Avenue, George Town, Grand Cayman KY1-9007, Cayman lIslands
AuD JPY 2
AUD
AUD $
JPY JPY \
REIT

S&P/ASX 200 A-REIT
AS51PROP Index
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2017 3 27
1.
) 3
(i)
100%
2021 9 26
() AUD 100 JPY
1
(i)
1
1 22
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2017 3 27
1.
1
1
2017 6 9
2.
IFRS
IFRS
4
IFRS 10 IFRS 12 1AS 27 2012
2016 9 26 2017 3 27
IFRS 9 2018 1 1
IAS 39
IAS 39

IAS 39

15/97



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2017 3 27
2.
2.1
3
2017 3 27
2017
$ 144
2.2
Q)
[ ]
2017 - 2017 -

$ 33,615,225 $ 34,284
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2017 3 27
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2.2
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©
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2016 9 26
1
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2017 3 27
2.
2.6
1
(1)
(i)
2017 3 27
AUD $ 149,117
JPY 397,435

$ 546,552
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2.
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IAS 32
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°
)
)
1
1
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2.9

2.10

2.11

2017 3 27

IAS 12

2063 12 2
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2017 3 27

2.11
2017 3 27

2.12

AUD 1 100 JPY 1
1,000

AUD
100 JPY

AUD JPY
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2017 3 27
3.

2017 3 27 1

1
AUD $ 9,707,161 102,210 $ 94.9727
JPY 23,907,892 1,920,835 $ 12.4466
$ 33,615,053 2,023,045
2017 3 27
100%
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2017 3 27
3.
2017 3 27
2016 9 26
2017 3 27
AUD $ - $ 10,098,878 $ -3 (1,920) $ 10,096,958
JPY - 29,891,053 - (4,697,502) 25,193,551
$ - $ 39,089,031 $ - $  (4,699.,422) $ 35,290,509
2017 3 27
2016 9 26
2017 3 27
AUD - 102,230 - (20) 102,210
JPY - 2,296,945 - (376,110) 1,920,835
- 2,399,175 - (376,130) 2,023,045
5
1
1
4.
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2017 3 27

5.1
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2017 3 27
5.
IMF
2017 3 27
2017 3 27
5 © S 23,874,113 G16) $ 23,873,791 71.0%
®) 23,874,113 (316) 23,873,791 71.0%
AUD 150 9,741,112 - 9,741,262 29.0%
$ 144 $ 33,615,225 ¢16) $ 33,615,053 100.0%
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2017 3 27
5.
2017 3 27
2017
JPY +/- 4.56% +/- 1,088,645
®
3
©
2017 3 27 1% 33 6,152
1% 25 3,766
©
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2017 3 27
5.
2017 3 27
44,914,308 34,200,000
/
2017 3 27

Al
2017 3 27
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2017 3 27
5.
()
/
3 15%
2017 3 27 1 13
$ 34,284  $ - $ 34,284
$ 34,284  $ - $ 34,284
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2017 3 27
5.
1
2017 3 27
$ 33,580,941 $ 33,580,941
Q)

©
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2017 3 27
5.
©
2021 9 16
5.3

IFRS 13

33/97

2016 9 26



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2017 3 27
5.
3
° 1
° 2 1
° 3
3
2017 3 27
2017 3 27
1 2 3
$ $ 33,615,225 $ - $ 33,615,225
$ - $ 33,615,225 $ - 3 33,615,225
2017 3 27 3
1
2017 3 27
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2017 3 27
5.

2 2

/
2.2
3 2017 3
27 3
2017 3 27 1 2017 3 27
2
2
6.
5

AUD - 2017 3 27 28.9%

REIT 2017 9 10 $ 9,741,112  $ 9,706,828
JPY - 2017 3 27 71.0%

REIT 2017 9 10

$ 23,874,113  $ 23,874,113
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2017 3 27

2017 3 27

$ (35,104,843)

3$ (35,104,843)

$ 33,580,941

$ 33,580,941

2017 3 27

$ 134,027,005
78,629,173

1,787,026

22,380

$ 214,465,584
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2017 3 27
8.
8.1
Q)
0.03% 1 3,333
12 2017 3 27
2017 3 27
®
8.2
Q)]

10,000
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2017 3 27
8.
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()
(i1)
(i)
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2017 3 27
8.
0.41% 0.03%
3,333
©
5,000
Q)
0.75%
®
0.01%
Q)
0.25%h
9.
10%

2016 9 26 2017 3 27
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2017 3 27

10.

2017 6 9 2017 3 28 2017 6 9
153,589 3,439,572
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2017 735,000 8,180
2017 28
111.29

2017

60,999,669.60

4 30,281,620.80

3,274,279,780

36 841,259,523,572
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2014 2014 12 31 2015 2015
12 31
22 38
59 131

23 103

2017 28
111.29
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8
8th Floor, Prince®s Building
10 Chater Road
Central, Hong Kong
2016 24
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Independent auditor®s report to the shareholders of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

We have audited the financial statements of Credit Suisse Management (Cayman) Limited (the

“ Company” ) set out on pages 3 to 19, which comprise the statement of financial position as
at 31 December 2015, the statement of comprehensive income, the statement of changes in
equity and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Directors” responsibility for the financial statements

The directors of the Company are responsible for the preparation of financial statements
that give a true and fair view in accordance with International Financial Reporting
Standards issued by the International Accounting Standards Board and for such internal
control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor*s responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor”s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity"s preparation of financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity"s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Independent auditor®s report to the shareholders of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2015 and of the Company*"s financial performance and cash flows for the
year then ended in accordance with International Financial Reporting Standards.

Certified Public Accountants

8th Floor, Prince"s Building
10 Chater Road

Central, Hong Kong

24 JUN 2016
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Central, Hong Kong
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Independent auditor®s report to the shareholders of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

We have audited the financial statements of Credit Suisse Management (Cayman) Limited (the

“ Company” ) set out on pages 3 to 18, which comprise the statement of financial position as
at 31 December 2014, the statement of comprehensive income, the statement of changes in
equity and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Directors” responsibility for the financial statements

The directors of the Company are responsible for the preparation of financial statements
that give a true and fair view in accordance with International Financial Reporting
Standards issued by the International Accounting Standards Board and for such internal
control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor*s responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor”s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity"s preparation of financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity"s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Independent auditor®s report to the shareholders of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Opinion

In our opinion, the financial statements give a true and fair view of the state of affairs of the
Company as at 31 December 2014 and of the Company®s profit and cash flows for the year then ended in
accordance with International Financial Reporting Standards.

Certified Public Accountants
8th Floor, Prince"s Building

10 Chater Road
Central, Hong Kong
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2015 2014
180,000 20,032 115,000 12,798
4,863 541 5,187 577
(85,045) (9,465) (47,390) (5,274)
99,818 11,109 72,797 8,102
99,818 11,109 72,797 8,102
99,818 11,109 72,797 8,102
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2015 12 31

2015 2014
10 864,912 96,256 834,064 92,823
11 180,000 20,032 120,000 13,355
90,548 10,077 80,245 8,930
12 1,000 111 1,000 111
1,136,460 126,477 1,035,309 115,220
3,145 350 1,812 202
3,145 350 1,812 202
1,133,315 126,127 1,033,497 115,018
13 735,000 81,798 735,000 81,798
398,315 44,328 298,497 33,220
1,133,315 126,127 1,033,497 115,018

2016 6 27
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2015 12 31

2014 1 1 735,000 81,798 225,700 25,118 960,700 106,916
- - 72,797 8,102 72,797 8,102

2014 12 31

2015 1 1 735,000 81,798 298,497 33,220 1,033,497 115,018

- - 99,818 11,109 99,818 11,109

2015 12 31 735,000 81,798 398,315 44,328 1,133,315 126,127
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2015 2014
99,818 11,109 72,797 8,102
(4,863) (541) (5,187) (577)
94,955 10,568 67,610 7,524

(60,000) (6.,677) (25,000) (2,782)

(10,303) (1,147) (80, 245) (8,930)

1,333 148 (3,298) (367)

- - (6,827) (760)

25,985 2,892 (47,760) (5.315)
4,863 541 5,187 577
4,863 541 5,187 577

30,848 3,433 (42,573) (4,738)
834,064 92,823 876,637 97,561
864,912 96,256 834,064 92,823
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KY1-1104
309 c/o Maples
Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands

@

IFRS
IFRS 1AS
1ASB

Q)

IFRS
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3
1ASB IFRS
- 1AS 19
- IFRS 2010-2012
- IFRS 2011-2013
IFRS
IAS 19
IFRS 2010-2012 2011-2013
2 9
IAS 24
4
2015 2014

$ 180,000 $ 115,000
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2015 2014

$ 4,863 $ 5,187

2015 2014
$ 80,245 $ 41,024
80,245 41,024

2015 2014
$ 3,145 $ 3,138
1,655 3,228
4,800 6,366
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2015 12 31

HOLT®

HOLT®

5,000 2015 12 31

RPM

RPM 11

RPM i
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CS
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2015 2014

$ 864,912 $ 834,064
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Statement of comprehensive income
for the year ended 31 December 2015

(Expressed in United States dollars)

Note 2015 2014
Turnover 4 $ 180,000 $ 115,000
Other revenue 5 4,863 5,187
Other operating expenses (85,045) (47,390)
Profit from operations $ 99,818 $ 72,797
Finance costs - -
Profit before taxation 7 $ 99,818 $ 72,797
Taxation 8 - -
Profit and total comprehensive income for the year $ 99,818 $ 72,797

The notes on pages 7 to 19 form part of these financial statements.
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Statement of financial position at 31 December 2015

(Expressed in United States dollars)

Current assets

Cash and cash equivalents

Amount due from fellow subsidiary

Sundry debtors, deposit and other assets

Amount due from immediate holding company

Total current assets
Current liabilities

Other liabilities

Total current liabilities

NET ASSETS

CAPITAL AND RESERVES

Share capital
Retained profits

Note

10

11

12

13
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2015 2014

$ 864,912 $ 834,064
180,000 120,000
90,548 80,245
1,000 1,000

$ 1,136,460 $ 1,035,309
$ 3,145 $ 1,812
$ 3,145 $ 1,812
$ 1,133,315 $ 1,033,497
$ 735,000 $ 735,000
398,315 298,497

$ 1,133,315 $ 1,033,497

Approved and authorised for issue by the board of directors on 24 Jun 2016

CHARLES FIRTH
DIRECTOR

The notes on pages 7 to 19 form part of these financial statements.
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Statement of changes in equity
for the year ended 31 December 2015
(Expressed in United States dollars)

Share Retained
capital profits Total
At 1 January 2014 $ 735,000 $ 225,700 $ 960,700
Total comprehensive income for the year - 72,797 72,797
At 31 December 2014 and 1 January 2015 $ 735,000 $ 298,497 $ 1,033,497
Total comprehensive income for the year - 99,818 99,818
At 31 December 2015 $ 735,000 $ 398,315 $ 1,133,315

The notes on pages 7 to 19 form part of these financial statements.
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Cash flow statement

for the year ended 31 December 2015
(Expressed in United States dollars)
Operating activities

Profit before taxation

Adjustment for:
Interest income

Operating profit before changes in working capital
Increase in amount due from fellow subsidiary
Increase in sundry debtors, deposits and other assets
Increase/(decrease) in other liabilities

Decrease in amount due to immediate holding company
Cash generated from/(used in) operating activities
Investing activities

Interest received

Cash generated from investing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

The notes on pages 7 to 19 form part of these financial statements.
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2015 2014
99,818 $ 72,797
(4,863) (5,187)
94,955 $ 67,610

(60,000) (25,000)
(10,303) (80,245)
1,333 (3,298)

- (6.827)
25,985 $  (47,760)
4,863 $ 5,187
4,863 $ 5,187
30,848 $ (42,573)
834,064 876,637

864,912 $ 834,064
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Notes to the financial statements

(Expressed In United States dollars unless otherwise indicated)

1 Principal activities and registered office

Credit Suisse Management (Cayman) Limited (the “ Company” ) is incorporated in the Cayman Islands
with limited liability. The Company"s principal activity is the creation of trusts and the
administration and management of assets in the trusts. The Company®s registered office is c/o
Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands.

2 Significant accounting policies
a) Statement of compliance

These financial statements have been prepared in accordance with all applicable International Financial
Reporting Standards (“1FRSs”), which collective term includes all applicable individual International
Financial Reporting Standards, International Accounting Standards (“1ASs”) and Interpretations issued
by International Accounting Standards Board (“1ASB”). A summary of the significant accounting policies
adopted by the Company is set out below.

(()) Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial statements is the historical cost basis.

The preparation of financial statements in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period inwhich the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and
future periods.
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2 Significant accounting policies (continued)
(c) Translation of foreign currencies

Foreign currency transactions during the year are translated into United States Dol lars at the foreign
exchange rates ruling at the transaction dates. Monetary assets and liabilities denominated in foreign
currencies are translated into United States Dol lars at the foreign exchange rates ruling at the end of
the reporting period. Exchange gains and losses are recognised in the profit or loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign currency
are translated into United States Dol lars using the foreign exchange rates ruling at the transaction
dates. Non-monetary assets and liabilities denominated in foreign currencies that are stated at fair
value are translated using the foreign exchange rates ruling at the dates the fair value was determined.
Foreign currency differences arising on retranslation are recognised in profitor loss.

@) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand with banks, and short-term, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value, having been within three months of maturity at acquisition.

(e) Accounts receivable

Accounts receivable are initially recognised at fair value and thereafter stated at amortised cost less
allowance for impairment of doubtful debts (see note 2(g)), except where the receivables are interest-
free loans made to related parties without any fixed repayment terms or the effect of discounting would
be immaterial. In such cases, the receivables are stated at cost less impairment for bad and doubtful
debts.

(") Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal or
constructive obligation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate cash be made. Where the time
value of money is material, provisions are stated at the present value of the expenditure expected to
settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Possible obligations, whose existence will only be confirmed by
the occurrence or non-occurrence of one or more future events are also disclosed as contingent
liabilities unless the probability of outflow of economic benefits is remote.
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2 Significant accounting policies (continued)
@) Impairment

The carrying amount of the Company®s assets is reviewed at the end of each reporting period to determine
whether there is any objective evidence of impairment. IT any such objective evidence exists, the
asset”s recoverable amount is estimated at the end of each reporting period. An impairment loss is
recognised whenever the carrying amount of an asset exceeds its recoverable amount. Impairment losses
are recognised in the profitor loss.

) Revenue recognition

Provided that it is probable that the economic benefits will flow to the Company and the revenue and
costs, ifapplicable, can be measured reliably, management fee income is recognised in profitor loss
when the investment management service is provided.

(i) Expenses
Al'l expenses are recognised in profit and loss on an accrual basis.
a) Related parties
For the purposes of these financial statements, a party is considered to be related to the Company if:
(a) Aperson, or aclose member of that person®s family, is related to the Company if that person:
( has control or joint control over the Company;
( has significant influence over the Company; or
( is a member of the key management personnel of the Company or the Company®s parent.
(b) Anentity is related to the Company if any of the fol lowing conditions applies:

( The entity and the Company are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others).

( One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

( Both entities are joint ventures of the same third party.
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2 Significant accounting policies (continued)
a) Related parties (continued)
(b) Anentity is related to the Company if any of the fol lowing conditions applies: (continued)

( One entity is a joint venture of a third party and the other entity is an associate of the third
party.

( The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

( The entity is controlled or jointly controlled by a person identified in (a)-

( A person identified in (2) (1) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those fami ly members who may be expected to influence, or be
influenced by, that person in their dealings with the entity.

3 Changes in accounting policies

The 1ASB has issued a number of amendments to IFRSs that are first effective for the current accounting
period of the Company. Of these, the following developments are relevant to the Company*s financial
statements:

e Amendments to IAS 19, Employee benefits: Defined benefit plans: Employee
contributions

e Annual Improvements to IFRSs 2010-2012 Cycle
e Annual Improvements to IFRSs 2011-2013 Cycle

The Company has not applied any new standard or interpretation that is not yet effective for the current
accounting period. Impacts of the adoption of the amended IFRSs are discussed below:

Amendments to IAS 19, Employee benefits: Defined benefit plans: Employee contributions

The amendments introduce a relief to reduce the complexity of accounting for certain contributions from
employees or third parties under defined benefit plans. When the contributions are eligible for the
practical expedient provided by the amendments, a company is allowed to recognise the contributions as a
reduction of the service cost in the period inwhich the related service is rendered, instead of
including them in calculating the defined benefit obligation. The amendments do not have an impact on
these financial statements as the company does not have any defined benefit plans under operation.
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3 Changes in accounting policies (continued)
Annual Improvements to IFRSs 2010-2012 Cycle and 2011-2013 Cycle

These two cycles of annual improvements contain amendments to nine standards with consequential
amendments to other standards. Among them, 1AS 24, Related party disclosures has been amended to
expand the definition of a “related party” to include a management entity that provides key management
personnel services to the reporting entity, and to require the disclosure of the amounts incurred for
obtaining the key management personnel services provided by the management entity. These amendments do
not have an impact on the Company"s related party disclosures as the Company does not obtain key
management personnel services from management entities.

4 Turnover

The principal activities of the Company are the creation of trusts and the administration and management
of assets in trusts.

Turnover represents investment management fee income earned from fellow subsidiary as follows:
2015 2014

Investment management fee income earned from fel low $

subsidiary 180,000 $ 115,000
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5 Other revenue
2015 2014
Interest income $ 4,863 $ 5,187
6 Directors” remuneration
2015 2014
Fees $ 80,245 $ 41,024
Other emoluments - -
$ 80,245 $ 41,024
7 Profit before taxation
Profit before taxation is arrived at after charging:
2015 2014
Auditors"remuneration $ 3,145 $ 3,138
Administration expense 1,655 3,228
$ 4,800 $ 6,366

All of the above expenditures are payable to the Company®"s immediate holding company and the immediate
holding company settles such expenditures on behalf of the Company.

8 Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an undertaking
from the Governor in Council of the Cayman Islands exempting it fromall local income, profits and
capital taxes until 18 January 2020. Accordingly, no provision for income taxes is included in these
financial statements.

9 Unconsolidated structured entities
Sponsored unconsol idated structured entities

The Company considers itself the sponsor of a structured entity when either its name appears in the name
of the structured entity or in products issued by it or there is a general expectation from the market
that the Company is associated with the structured entity or the Company was involved in the design or set
up of the structured entity and has a form of involvment with the structured entity. For unconsolidated
structured entities that were sponsored by the Company but no interest was held, the Company did not
receive investment management fees from these entities during the reporting period and no assets were
transferred to these entities.
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9 Unconsol idated structured entities (continued)
Sponsored unconsolidated structured entities (continued)

The below unconsolidated structured entities are sponsored by the Company where no management fee is
received and no interest is held by the Company as at 31 December 2015:

HOLT® Japan Income Plus Strategy Fund (For Qualified Institutional Investors
Only)

HOLT® Japan Large / Mid Cap Income Plus Strategy Fund (For Qualified
Institutional Investors Only)

The below unconsolidated structured entities are sponsored by the Company where a fixed annual
management fee of USD 5,000 is received but no interest is held by the Company as at 31 December 2015:

RPM Managed Futures linked Fund (Principal Protected on Maturity in AUD)

RPM Managed Futures linked Fund 1l (Principal Protected on Maturity in AUD)

RPM Managed Futures linked Fund I'1l (Principal Protected on Maturity in AUD)

Global Futures Selection Fund (Principal Protected on Maturity in AUD)

Asia Equity Income Plus Strategy Fund (For Qualified Institutional Investors Only)
Global REIT Alpha Fund (For Qualified Institutional Investors Only)
Australian High Dividend Equity Twin Alpha Fund (For Qualified Institutional Investors Only)
US REIT Premium Fund (For Qualified Institutional Investors Only)

Daiwa Australian High Dividend Equity Alpha Fund (For Qualified Institutional
Investors Only)
Brazilian High Dividend Equity Premium Fund (For Qualified Institutional Investors Only)
Principal / CS Canadian Equity Income Fund (For Qualified Institutional Investors
Only)

CS Global REIT Triple Premium Fund (For Qualified Institutional Investors Only)

US High Dividend Equity Premium Fund (For Qualified Institutional Investors Only)
US Small Cap Equity Premium Fund (For Qualified Institutional Investors Only)
Daiwa Emerging Local Market Bond Fund (For Qualified Institutional Investors Only)
J-REIT Fund (For Qualified Institutional Investors Only)

US Preferred REIT Income Fund (For Qualified Institutional Investors Only)

Japan Equity Premium Fund (For Qualified Institutional Investors Only)

Euro Stock Premium Fund (For Qualified Institutional Investors Only)

NB/MYAM US REIT Income Fund (For Qualified Institutional Investors Only)

Daiwa UK High Dividend Equity Fund (For Qualified Institutional Investors Only)
9 Unconsol idated structured entities (continued)

Sponsored unconsolidated structured entities (continued)

AMP Australia Income Bond Fund (For Qualified Institutional Investors Only)
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Brazil Equity Alpha Fund (For Qualified Institutional Investors Only)

Daiwa Brazilian Real Bond Fund (For Qualified Institutional Investors Only)

US Value Equity Concentrated Fund (For Qualified Institutional Investors Only)
Nissay Japan Equity Active Fund (For Qualified Institutional Investors Only)
OAM US Preferred REIT Fund (For Qualified Institutional Investors Only)

AMP Australia REIT Fund (For Qualified Institutional Investors Only)

J-REIT and Real Estate Equity Fund (For Qualified Institutional Investors Only)
Shinsei European Bond Fund (For Qualified Institutional Investors Only)

Daiwa American High Dividend Equity Quattro Income Fund (For Qualified
Institutional Investors Only)

US REIT Fund (For Qualified Institutional Investors Only)

Leveraged Bull/Bear Fund (For Qualified Institutional Investors Only)

Shinsei World Wrap Fund Stable Type (For Qualified Institutional Investors Only)
Shinsei World Wrap Fund Growth Type (For Qualified Institutional Investors Only)
USREIT Triple Engine Plus Fund (For Qualified Institutional Investors Only)
Shinsei World Wrap Fund Stable Type (For Qualified Institutional Investors Only)
Shinsei World Wrap Fund Growth Type (For Qualified Institutional Investors Only)
Leveraged Bull/Bear Fund (For Qualified Institutional Investors Only)

The Company has not provided financial or other support to consolidated structured entities that it
was not contractually required to provide.

The Company does not currently have the intention to provide financial or other support to
unconsol idated structured entities that it is not contractual ly required to provide.

10 Cash and cash equivalents
Cash and cash equivalents comprise:

2015 2014

Deposit with bank (interest-bearing) $ 864,912 $ 834,064
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11 Amount due from fellow subsidiary

Amount due from fellow subsidiary is unsecured, interest-free and has no fixed terms of repayment.

12 Amount due from immediate holding company

Amounts due from immediate holding company are unsecured, interest-free and have no fixed terms of
repayment.

13 Share capital

(a) Authorised and issued share capital

2015 2014
No. of No. of
shares Amount shares Amount
Authorised:
Ordinary shares of 1 each 1,000,000 $ 1,000,000 1,000,000 $ 1,000,000
Issued and fully paid:
At 1 January and 31 December 735,000 $ 735,000 735,000 $ 735,000

The holders of ordinary shares are entitled to receive dividends as declared from time to time
and are entitled to one vote per share at general meetings of the Company. All ordinary shares
rank equally with regard to the Company"s residual assets.

(b) Capital management

The Company*"s primary objectives when managing capital are to safeguard the Company"s ability to
continue as a going concern so that it can continue to provide returns for shareholders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable cost. As
the Company is part of a larger group, the Company®s sources of additional capital and policies for
distribution of excess capital may also be affected by the group®s capital management objectives. The
Company defines “capital” as including all components of equity.

The Company*"s capital structure is regularly reviewed and managed with due regard to the capital
management practices of the group to which the Company belongs. Adjustments are made to the capital
structure in light of changes in economic conditions affecting the Company or the group, to the extent
that these do not conflict with the directors” fiduciary duties towards the Company.

The Company was not subject to externally imposed capital requirements in the current period.
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14 Financial risk management and fair values

Exposure to credit, liquidity, interest rate and foreign currency risks arises in the normal course of
the Company”s business. These risks are managed by the Company"s financial management policies and
practices described below.

(@) Creditrisk

The Company”s credit risk is primarily attributable to amounts due from group companies and cash at bank.
Credit risk is defined as risk that one party to a financial instrument will cause a financial loss to
another party by failing to discharge an obligation. Management regularly monitors its risk exposure to
ensure that its credit risk is kept to aminimal level. The maximum exposure to credit risk is represented
by the carrying amount of each financial asset in the statement of financial position after deducting any
impairment al lowance.

(b) Liquidity risk

The Company*"s policy is to regularly monitor its liquidity requirements to satisfy its contractual and
reasonably foreseeable obligations as they fall due.

At 31 December 2015 and 2014, all of the Company*®s financial liabilities, which includes all creditors
and accruals, are on demand or undated and are expected to be settled within three months.

(c) Interest rate risk

The Company is exposed to interest rate risk only to the extent that it earns bank interest on cash and
deposits. At 31 December 2015 and 2014, a change in interest rates would have no direct material effect on
the carrying value of the recognised assets or liabilities of the Company.

(d) Foreign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions which give rise
to payables that are denominated in Hong Kong dollars (* HKD” ).

As the HKD is pegged to the United States dollar (* USD” ), the Company considers that the risk of
movements in exchange rates between the USD and the HKD to be insignificant.

(e) Fair values

The carrying amounts of the Company®s financial instruments carried at cost or amortised cost are not
materially different from their fair value as at 31 December 2015.

82/97



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

15 Material related party transactions

Except as disclosed elsewhere in these financial statements, the company did not enter any material
related party transactions.

16 Parent and ultimate holding company

At 31 December 2015, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited, which is
incorporated in Hong Kong and the ultimate controlling party of the Company is Credit Suisse Group AG,
which is incorporated in Switzerland. Credit Suisse Group AG produces financial statements available
for public use.

17 Non-adjusting events after the reporting period

The below table shows the unconsolidated structured entities that were sponsored or terminated by the
Company after the reporting period.

Sponsored or

terminated in 2015 Effective date

Name of unconsolidated structured entities

RPM Managed Futures linked Fund

(Principal Protected on Maturity in AUD) Terminated 22 March 2016
RPM Managed Futures linked Fund 11 .

(Principal Protected on Maturity in AUD) Terminated 22 March 2016
RPM Managed Futures linked Fund 111 Terminated 29 March 2016

(Principal Protected on Maturity in AUD)
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18 Possible impact of amendments, new standards and interpretations issued but not yet
effective for the year ended 31 December 2015

Up to the date of issue of these financial statements, the IASB has issued a few amendments and new

standard which are not yet effective for the year ended 31 December 2015 and which have not been adopted
in these financial statements. These include the fol lowing which may be relevant to the Company.

Effective for
accounting periods
beginning on or after

Annual Improvements to IFRSs 2012-2014 Cycle - various standards 1 January 2016

Amendments to IFRSs 10 IFRS 12 and IAS 28, [Investment entities:

applying the consolidation exception 1 January 2016

Amendments to IAS 1, Disclosure initiative 1 January 2016

The Company is in the process of making an assessment of what the impact of these amendments is expected
to be in the period of initial application. So far it has concluded that the adoption of them is unlikely
to have a significant impact on the Company®s results of operations and financial position.
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2016
2016 2015
97,500 10,851 90,000 10,016
3,333 371 2,758 307
(34,701) (3,862) (23,533) (2,619)
66,132 7,360 69,225 7,704
66,132 7,360 69,225 7,704
398,315 44,328 298,497 33,220
464,447 51,688 367,722 40,924
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2016

2016 30 2015 12 31
61,997 6,900 90,548 10,077
864,218 96,179 864,912 96,256
277,500 30,883 180,000 20,032
10 1,000 111 1,000 111
1,204,715 134,073 1,136,460 126,477
5,268 586 3,145 350
5,268 586 3,145 350
1,199,447 133,486 1,133,315 126,127
11 735,000 81,798 735,000 81,798
464,447 51,688 398,315 44,328
1,199,447 133,486 1,133,315 126,127
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2016
2015 735,000 81,798 208,497 33,220 1,033,497 115,018
99,818 11,109 99,818 11,100
o 1z s 735,000 81,798 398,315 44,328 1,133,315 126,127
66,132 7,360 66,132 7,360
2016 30 735,000 81,798 464,447 51,688 1,100,447 133,486
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2016

O
(i)
Gii)

(iv)
)

(vi) @
vin@()

1ASB IFRS

IFRS 2012 2014 1ASB 2014 IFRS 2012
2014 IFRS 2012 2014 2016 IFRS 2012
2014

IAS 1 2014 12 I1ASB
IAS 1

IAS 1
2016 1 1
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2016
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2016 2015
$ 3,333 $ 2,758
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