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C-MD

2021 28
FINANCIAL STATEMENTS

€Y
2021 28

1,946,209,774

7,016,320
12,255,610
207,655,855
3,733,612
2,891,154
5,214,732

987,379
1,753,362
636,622
2,188,354,420

597
3,415,913
29,109,883
443,353
1,311,935
1,040,000
11,151,275
24,750
111,729
14,631
46,624,066

2,141,730,354

&)
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39,675,607
2,975,965

3,400,198
7,797
46,059,567

14,834,160
2,546,300
135,690
834,083
97,776
250,830
430,405
86,385
37,336
19,252,965
26,806,602

(5,073,930)
460,359,093

75,053,761

(79,191)
7,391,533

3,433,184

888,571
1,638,007

(1,121,398)
(92,928,574)
(228,978)

1,665,591,674
2,141,730,354
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3
2021 28
%
China Evergrande Group 8.25% USD
93/03/2022 12,727,000 10,119,103 0.47
Chile Government International Bond
2 25% USD 30/10/2022 10,000,000 8,512,534 0.40
VTR Comunicaciones SpA 5.125% USD
15/01/2028 2,231,000 1,988,275 0.09
10,500,809 0.49
Colombia Government International
Bond 4.375% USD 12/07/2021 10,000,000 8,383,320 0.39
BNP Paribas SA FRN 5.125% USD
Perpetual 4,200,000 3,650,056 0.17
BNP Paribas SA FRN 7.375% USD
Perpetual 5,400,000 5,182,944 0.24
French Republic Government Bond OAT
144A 1.75% EUR 25/05/2066 15,000,000 19,593,790 0.92
SCOR SE FRN 5.25% USD Perpetual 4,800,000 4,142,987 0.19
Societe Generale SA 144A FRN 7.375%
USD Perpetual 4,030,000 3,426,330 0.16
35,996,107 1.68
Allianz SE FRN 2.625% EUR Perpetual 2,800,000 2,790,844 0.13
Bundesobligation 0% EUR 09/04/2021 30,000,000 30,014,700 1.40
Bundesrepublik Deutschland
Bundesanleihe 1% EUR 15/08/2025 25,000,000 26,804,188 1.25
Bundesrepublik Deutschland
Bundesanleihe 2.5% EUR 15/08/2046 15,000,000 23,959,215 1.12
Bundesschatzanweisungen 0% EUR
11/03/2022 84,480,000 85,040,102 3.97
Bundesschatzanweisungen 0% EUR
15/12/2022 140,000,000 141,646,400 6.61
Deutsche Bank AG FRN 1% EUR
19/11/2025 3,700,000 3,761,938 0.18
314,017,447 14.66
Zurich Finance lreland Designated
Activity Co FRN 3% USD 19/04/2051 6,290,000 5,139,193 0.24
Israel Government International
Bond 3.15% USD 30/06/2023 9,800,000 8,594,408 0.40
Banco BPM SpA FRN 6.5% EUR
Perpetual 4,710,000 4,838,818 0.22
FCA Bank SpA/lreland 0.125% EUR
16/11/2023 2,195,000 2,199,774 0.10
Intesa Sanpaolo SpA FRN 6.25% EUR
Perpetual 3,900,000 4,221,750 0.20
0
Intesa Sanpaolo SpA 144A FRN 7.7% 800,000 753.374 0.03

USD Perpetual
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0.35% EUR 01/02/2025 20,000,000 20,271,630 0.95
Italy Buoni Poliennali Del Tesoro
0.9% EUR 01/08/2022 20,000,000 20,338,493 0.95
Italy Buoni Poliennali Del Tesoro
1447 1.45% EUR 01/03/2036 16,000,000 16,671,056 0.78
Italy Buoni Poliennali Del Tesoro
1447 1.65% EUR 01/12/2030 35,000,000 37,909,358 .
UniCredit SpA FRN 2.731% EUR
15/01/2032 10,088,000 10,201,490 0.48
UniCredit SpA FRN 8% USD Perpetual 27,000,000 24,833,098 1.16
142,238,841 6.64
Puma International Financing SA 5%
USD 24/01/2026 12,100,000 9,700,561 0.45
Puma International Financing SA
5.125% USD 06/10/2024 1,410,000 1,167,668 0.06
10,868,229 0.51
America Movil SAB de CV 2.875% USD
07/05/2030 3,022,000 2,604,727 0.12
Banco Mercantil del Norte SA/Grand
Cayman FRN 7.625% USD Perpetual 5,000,000 4,650,764 0.22
Banco Santander Mexico SA
Institucion de Banca Multiple Grupo
Financiero Santand 5.375% USD 3,611,000 3,395,323 0.16
17/04/2025
Cemex SAB de CV 7.375% USD
05/06/2027 2,817,000 2,614,306 0.12
Mexican Bonos 7.5% MXN 03/06/2027 1,090,000,000 47,540,023 2.22
Mexican Bonos 8.5% MXN 31/05/2029 185,000,000 8,530,981 0.40
Mexico Government International
Bond 1.45% EUR 25/10/2033 4,601,000 4,474,703 0.21
Petroleos Mexicanos 6.75% USD
21/09/2047 10,000,000 7,209,510 0.33
Petroleos Mexicanos 6.875% USD
16/10/2025 10,000,000 9,031,280 0.42
90,051,617 4.20
Cooperatieve Rabobank UA FRN 3.25%
EUR Perpetual 3,600,000 3,655,800 0.17
Cooperatieve Rabobank UA FRN 4.375%
EUR Perpetual 4,800,000 5,287,344 0.25
Iberdrola International BV FRN
1.45% EUR Perpetual 2,500,000 2,500,262 0.12
Iberdrola International BV FRN
2.25% EUR Perpetual 6,000,000 6,153,570 0.29
Telefonica Europe BV FRN 2.625% EUR
Perpetual 4,300,000 4,386,000 0.20
Teva Pharmaceutical Finance
Netherlands 11 BV 6% EUR 31/01/2025 3,050,000 3,338,698 0.15
Teva Pharmaceutical Finance
Netherlands 111 BV 2.8% USD 4,700,000 3,824,283 0.18
21/07/2023
Teva Pharmaceutical Finance
Netherlands 111 BV 7.125% USD 2,130,000 1,912,393 0.09
31/01/2025
31,058,350 1.45
Nigeria Government International 20,000,000 17,116,051 0.80

Bond 7.625% USD 28/11/2047
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Carnival Corp 144A 11.5% USD

01/04/2023 734,000 692,861 0.03
Republic of South Africa Government
Bond 8.75% ZAR 28/02/2048 1,000,000,000 45,481,166 2.12
i 0
Eg;gg/;gggrnatlonal Bond 3.875% USD 2,400,000 2. 155,086 0.10
Banco Bilbao Vizcaya Argentaria SA
FRN 6% EUR Perpetugl ’ 3,400,000 3,791,068 0.18
0
?g;gz/gggiabadell SA FRN 2.5% EUR 4,200,000 4.161,150 0.19
0
Eggggtﬁg?tander SA FRN 4.75% EUR 4,600,000 4,652,003 0.22
0
Egﬂggtﬁtha”der SA FRN 7.5% USD 10,000,000 9,150,977 0.43
i 0
gg:égiﬁgf SA FRN'5.875% EUR 6,000,000 6,614,610 0.31
28,369,808 1.33
i 0
ég;iglgggilopment Bank 12.5% TRY 95,000,000 10,251,502 0.48
i 0
ﬁi;gglgggglopment Bank 13.25% TRY 48,000,000 5.199.130 0.24
i 0
ég;gg/gggglopment Bank 16.5% TRY 70,000,000 7.757 564 0.36
i 0
éz;iglgggilopment Bank 17.5% TRY 94,500,000 10,431,591 0.48
i 0
ﬁi;gglgggglopment Bank 20.5% TRY 35.000,000 4,005,359 0.19
Asian Infrastructure Investment
Bank/The 14.75% TRY 14/12/2021 95,000,000 10,501,840 0.49
European Bank for Reconstruction &
Development 0% TRY 24/05/2022 80,000,000 7,253,460 0.34
- 1 0,
%E$e£6¢gg;5822 Development Bank 0% 53.000, 000 4,666,011 0.2
60,066,567 2.80
0,
Sggnggipgiﬂgilsbanken AB FRN 5.25% 7,670,000 6.320.103 0.30
0,
Sggnggipziﬂgilsbanken AB FRN 4.375% 800,000 690,636 0.03
7,010,739 0.33
i i 0
ggigézui?lsse Group AG FRN 7.5% USD 4,000,000 3,630,107 0.17
i i 0
ﬁggd;:rﬁgiﬁz? sroup AG FRN 6.25K 4,360,000 3,989,851 0.19
UBS AG 5.125% USD 15/05/2024 5,080,000 4,651,487 0.22
0
ggfpgigg? AG FRN 6.875% USD 8,275,000 7,791,519 0.36
20,062,964 0.94
i i i 0
Egglzgsoi;ggélBankaS| AS FRN 7.875% 1,630,000 1.422.027 0.07
0
Eg;géiﬁzlp'c FRN 7.75% USD 3,210,000 2,906,108 0.14
Barclays Plc FRN 8% USD Perpetual 6,410,000 5,999,337 0.28
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Perrecoal 2,000,000 2,221,360 0.10
Eg?geiﬁg?ings Plc FRN 5.25% EUR 10,700,000 11,154,750 0.52
nggeiﬁé?ings Plc FRN 6.375% USD 4,050,000 3,666,752 0.17
Edgygzrgggﬁg?g Group Plc FRN 4.947% 5,200,000 5,649,748 0.26
b;gyg:rgggﬁg?g Group Plc FRN 7.5% 4,870,000 4,676,682 0.22
S Jonaco Plc 3.95% USD 6,022,000 4,843,503 0.23
e el g nance 2 Plc 1444 5,000,000 4,187,133 0.20
ﬁgﬁgﬁiﬁafrOUD Plc FRN 6% USD 6,139,000 5,629,068 0.26
ggﬁgﬁiﬁafrOUP Plc FRN 8l USD 10,220,000 10,054,666 0.47
i est parkets Plc FRN O% ELR 1,900,000 1,864,242 0.09
¥82d3giofizg;2a”0i”g | Plc 3.25% 5,385,000 5,458,936 0.25
68,312,285 3.19
CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5.125% USD 10,650,000 9,218,153 0.43
01/05/2027
Crown Americas LLC / Crown Americas
Capital Corp VI 4.75% USD 13,400,000 11,512,087 0.54
01/02/2026
1;389¥882$ain Inc 144A 4.875% USD 4,960,000 4,288,458 0.20
TEOn ouptain Inc 144A 5.25% USD 6,180,000 5,363,547 0.25
araft Hetnz Foods Co 3.75% USD 2,010,000 1,813,479 0.08
oW o rosdings Inc 74 USD 600,000 534,425 0.02
e s 144A 3-625% USD 1,818,000 1,603,719 0.08
i oy Aol 4,700,000 4,161,577 0.19
Tohobile WA Inc 2.25% USD 4,762,000 3,923,509 0.18
TobAe g Inc 4.5% USD 5,870,000 4,955,093 0.23
Indexed Bonds 0.175% USD 15/04/2021  20-000,000 18,274,472 0.85
Indexed Bonds 0.175% USD 15/04/2022 100,000,000 90,923,982 4.25
Indexed Bonds 0.175% USD 15/01/2023 200,000,000 194,778,534 9.09
Indexed Bonds 0.175% USD 151072025 %0-000,000 81,068,659 3.79
Indexed Bonds 0.1756 USD 15/01/2030  27-000,000 24,431,178 1.14
Indexed Bonds 0. Gook UsD 15/01/2006  22:000.000 22,096,589 1.03
United States Treasury Inflation 15,000, 000 14,686,631 0.69

Indexed Bonds

0.875% USD 15/01/2029
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United States Treasury Note/Bond

L 113,500,000 94,033,427 4.39
Jnited orates freasury Note/Bond 40,000,000 25,850,772 1.21
e eates Treasuty Note/Bond 55,000,000 38,760,670 1.81
g?;;;dugsaigiog;ggggry Note/Bond 15,000,000 13,308,250 0.62
N spoaistics Inc 144A 6.75K USD 8,590,000 7,486,202 0.35
835,454,204 39.01

1,753,111,172 81.85

1,753,111,172 81.85

193,098, 602 9.02

1,946,209,774 90.87
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( ) 49 48
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) 36,499,502

36,483,744

( ) 1.0004
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( ) 0.8753
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2,542,427

) 48,407,315
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102,117 107,011

1,161,017 529,840

478,340 767,081

633,712 739,216

25,294 19,368

2,500,000 2,500,000

319 5,254

7,065,597 8,244,099
74,816 103,190
116,552 77,823

147

7,865 199,382 5,089 186,103
54,891 40,817
4,526 25,012
3,972 3,972
237,296 212,317

1,272,017 1,572,704 1,138,121 1,420,240
3,232 4,202
387,073 382,848
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2,498,175 3,670,393
75,426 101,860
3,882,344 2,705,506
8,727,381 10,127,900
817,411 1,441,154
51,601 43,541
331,718 401,252
628,412 981,180
2,653 962,783 2,552 1,384,985
326,095 365,183
23,463 16,640
86,976 81,889
12,178 122,618 12,120 110,649
2,280,511 3,345,515
98,393 98,976
1,887,524 1,794,254
421,816 2,407,734 338,224 2,231,455
14,386 7,812
760 800
39,417 9,941
91,601 95,247
375,704 359,752
171,597 264,228
12,443 12,605
1,339,032 1,545,554
230,936 246,375
287,630 277,752
1,418,109 1,611,927
6,389,353 6,663,454
57,517 118,930
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Perpetual

Park

Invesco ;
- Perpetual Park

Holdings 16,328,158 50,833 2,500,000

Drive, Henley-
Company Ltd. on-Thames, 100

Oxfordshire,
RG9 1HH, UK
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- Perpetual Park
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