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FINANCIAL STATEMENTS

€Y
2018 28

1,447,059,491

8,173,217
11,215,292
120,910,028
2,698,179
1,957,547
1,735,842
5,125,423

19,389
225,531
1,599,119,939

3,514,604
1,977,287
1,641,935
8,118,746
496,445
6,838
296,568
126,552
16,178,975

1,582,940,964
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40,531,774

2,570,950
1,216,031
599
44,319,746

14,489,117
2,441,677
144,340
833,297
97,253
942,017
927,306
7,224
19,882,231
24,437,515

(13,256,930)
174,282,641

45,894,204
2,284,584
4,418,748

6,908,268

(6,838)
(308,261)

(290, 205)
(70,036,985)

(522,472)
1,409,136,695
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A
2018 28
%
Peabody Energy Corp 6,073 204,378 .01
204,378 .01
Origin Energy Finance Ltd FRN EUR
16/09/2074 8,350,000 8,770,255 .55
Kingdom of Belgium Government Bond
1447 0.8% EUR 22/06/2027 14,500,000 14,476,075 .92
Kingdom of Belgium Government Bond
1447 0.8% EUR 22/06/2028 8,490,000 8,390,709 -53
Kingdom of Belgium Government Bond
1447 1.45% EUR 22/06/2037 4,000,000 4,017,800 -25
26,884,584 .70
Catlin Insurance Co Ltd 144A FRN
USD Perpetual 12,600,000 10,158,693 0.64
Digicel Ltd 6% USD 15/04/2021 5,000,000 3,852,176 .24
14,010,869 .88
Brazilian Government International
Bond 4.875% USD 22/01/2021 9,000,000 7,723,995 -49
Bombardier Inc 144A 7.5% USD
15/03/2025 11,355,000 9,596,398 .61
Chile Government International
Bond 2.25% USD 30/10/2022 8,000,000 6,403,727 -41
Chile Government International
Bond 3.125% USD 21/01/2026 2,600,000 2,088,825 13
Corp Nacional del Cobre de Chile
3.625% USD 01/08/2027 5,000,000 3,949,948 -25
12,442,500 .79
Colombia Government International
Bond 4% USD 26/02/2024 2,600,000 2,147,048 13
Colombia Government International
Bond 4.375% USD 12/07/2021 8,000,000 6,800,292 -43
8,947,340 .56
BNP Paribas SA 5.125% FRN USD
Perpetual 4,470,000 3,491,867 .22
BNP Paribas SA 7.375% FRN USD
Perpetual 5,740,000 5,247,440 .33
Credit Agricole SA FRN USD
Perpetual 6,750,000 5,746,034 .36
Electricite de France SA FRN USD
Perpetual _ 4,000,000 3,296,193 .21
French Republic Government Bond 13,800,000 13,642,680 86

OAT 0.5% EUR 25/05/2026
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OAT 144A 2% EUR 25/05/2048 16,000,000 17,018,400 1.08

Societe Generale SA 144A FRN USD

Perpetual 4,290,000 3,793,085 0.24

TOTAL SA FRN EUR Perpetual 5,420,000 5,602,180 0.35
57,837,879 3.65

Bundesobligation 0% EUR 09/04/2021 14,000,000 14,161,047 0.90

Bundesrepublik Deutschland

Bundesanleihe 0.25% EUR 15/02/2027 2,200,000 2,142,690 0.14

Bundesrepublik Deutschland

Bundesanleihe 1% EUR 15/08/2025 20,000,000 20,936,133 1.32

Bundesrepublik Deutschland

Bundesanleihe 2.5% EUR 04/07/2044 3,000,000 3,835,940 0.24

Bundesrepublik Deutschland

Bundesanleihe 2.5% EUR 15/08/2046 25,000,000 32,311,223 2.04

Deutsche Bank AG FRN EUR Perpetual 11,400,000 11,801,052 0.75

RWE AG FRN EUR 21/04/2075 3,740,000 3,867,104 0.24
89,055,189 5.63

Israel Government International

Bond 2.875% USD 16/03/2026 5,200,000 4,088,525 0.26

Israel Government International

Bond 3.15% USD 30/06/2023 5,200,000 4,255,804 0.27

8,344,329 0.53

Enel SpA 144A FRN USD 24/09/2073 2,000,000 1,975,506 0.12

Intesa Sanpaolo SpA FRN EUR

Perpetual 4,100,000 4,577,978 0.29

Italy Buoni Poliennali Del Tesoro

0.9% EUR 01/08/2022 20,000,000 20,155,652 1.27

Italy Buoni Poliennali Del Tesoro

1447 2.8% EUR 01/03/2067 37,900,000 34,324,472 2.17

Italy Buoni Poliennali Del Tesoro

1447 2.95% EUR 01/09/2038 4,000,000 4,088,995 0.26

UniCredit SpA FRN EUR 19/02/2020 10,000,000 10,157,850 0.64

UniCredit SpA FRN USD Perpetual 27,800,000 24,640,720 1.56

Wind Tre SpA FRN EUR 20/01/2024 22,370,000 20,702,652 1.31

Wind Tre SpA 144A 5% USD

20/01/2026 1,500,000 1,071,795 0.07
121,695,620 7.69

Millicom International Cellular SA

5.1250% USD 15/01/2028 1,920,000 1,544,062 0.10

Puma International Financing SA 5%

USD 24/01/2026 5,770,000 4,657,940 0.30

Puma International Financing SA

5.1250% USD 06/10/2024 8,120,000 2,592,100 0.16

8,794,102 0.56

Mexican Bonos 7.5% MXN 03/06/2027 1,150,000,000 49,563,724 3.13

Mexico Government International

Bond 3.625% USD 15/03/2022 10,000,000 8,329,367 0.53
57,893,091 3.66

Cooperatieve Rabobank UA FRN EUR

Perpetual 8,430,000 9,217,952 0.58

Darling Global Finance BV 4.75%

EUR 30/05/2022 4,200,000 4,327,302 0.27

Enel Finance International NV 144A 6,570,000 5,501,880 0.35

4_75% USD 25/05/2047
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Perpetual 4,600,000 4,844,283 0.31

Teva Pharmaceutical Finance

Netherlands 111 BV 2.8% USD 5,000,000 3,581,169 0.23

21/07/2023

Ziggo Secured Finance BV 3.75% EUR

15/01/2025 8,000,000 8,161,360 0.51
35,633,946 2.25

Panama Government International

Bond 4% USD 22/09/2024 3,300,000 2,794,316 0.17

Panama Government International

Bond 5.2% USD 30/01/2020 6,600,000 5,651,433 0.36
8,445,749 0.53

Peruvian Government International

Bond 4.125% USD 25/08/2027 7,000,000 5,960,045 0.38

Republic of South Africa

Government Bond 8.75% ZAR 785,000,000 52,705,807 3.33

28/02/2048

Korea International Bond 3.875%

USD 11/09/2023 2,600,000 2,208,924 0.14

Korea International Bond 7.125%

USD 16/04/2019 6,600,000 5,667,694 0.36
7,876,618 0.50

Banco Bilbao Vizcaya Argentaria SA

6.75% FRN EUR Perpetual 6,200,000 6,761,162 0.43

Banco Bilbao Vizcaya Argentaria SA

7% FRN EUR Perpetual 16,200,000 17,101,368 1.08

Banco Santander SA FRN USD

Perpetual 18,400,000 15,474,701 0.98

Spain Government Bond 144A 1.3%

EUR 31/10/2026 3,205,000 3,210,098 0.20

Spain Government Bond 144A 1.4%

EUR 30/04/2028 10,780,000 10,664,871 0.67

Spain Government Bond 144A 3.45%

EUR 30/07/2066 1,500,000 1,723,399 0.11
54,935,599 3.47

Svenska Handelsbanken AB FRN USD

Perpetual 8,153,000 6,737,052 0.43

Telia Co AB FRN EUR 04/04/2078 690,000 721,716 0.04
7,458,768 0.47

Credit Suisse Group AG FRN USD

Perpetual 4,640,000 4,011,583 0.25

UBS AG 5.125% USD 15/05/2024 5,410,000 4,567,147 0.29

UBS Group AG FRN USD Perpetual 8,805,000 7,821,337 0.50
16,400,067 1.04

PTTEP Treasury Center Co Ltd FRN

USD Perpetual 5,000,000 4,139,600 0.26

Coca-Cola lIcecek AS 4.215% USD

19/09/2024 2,360,000 1,919,062 0.12

Balfour Beatty Finance No.2 Ltd 8,500,000 9,565,398 0.60

1.875% GBP 03/12/2018
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Barclays PIc FRN EUR Perpetual 12,320,000 13,156,282 0.83

Barclays Plc FRN USD Perpetual 6,000,000 5,064,245 0.32

El Group Plc 6% GBP 06/10/2023 8,250,000 10,261,318 0.65

HSBC Holdings PIc FRN EUR

Perpetual 11,380,000 12,766,881 0.81

HSBC Holdings Plc FRN USD

Perpetual 4,310,000 3,708,073 0.23

Lloyds Banking Group Plc FRN EUR

Perpetual 5,522,000 6,042,172 0.38

Lloyds Banking Group Plc FRN GBP

Perpetual 8,000,000 9,590,165 0.61

MARB BondCo Plc 6.875% USD

19/01/2025 6,520,000 5,117,377 0.32

MARB BondCo Plc 7% USD 15/03/2024 1,540,000 1,233,916 0.08

Marks & Spencer Plc 7.125% USD

01/12/2037 1,000,000 918,298 0.06

Pizzaexpress Financing 1 Plc

8.625% GBP 01/08/2022 6,000,000 5,919,358 0.37

Royal Bank of Scotland Group Plc

7.5% FRN USD Perpetual 12,300,000 10,558,644 0.67

Royal Bank of Scotland Group Plc

8% FRN USD Perpetual 10,870,000 9,976,152 0.63

Royal Bank of Scotland PIc FRN EUR

14/06/2022 2,000,000 1,985,880 0.13

Standard Chartered Plc FRN USD

Perpetual 6,700,000 5,664,747 0.36

Tesco Plc 6.15% USD 15/11/2037 37,076,000 31,969,679 2.02

United Kingdom Gilt 1.5% GBP

29/07/2047 3,000,000 3,062,839 0.19

United Kingdom Gilt 1.75% GBP

29/07/2019 28,000,000 32,185,426 2.03

United Kingdom Gilt Inflation

Linked Bond 0.125% GBP 10/08/2048 5,000,000 9,247,982 0.58

Virgin Media Secured Finance Plc

144A 5.25% USD 15/01/2026 4,360,000 3,514,160 0.22
191,508,992 12.09

Apple Inc 3.45% USD 09/02/2045 20,470,000 15,223,364 0.96

AT&T Inc 4.3% USD 15/12/2042 5,000,000 3,731,683 0.24

AT&T Inc 4.75% USD 15/05/2046 9,810,000 7,582,527 0.48

Ball Corp 4.375% USD 15/12/2020 5,180,000 4,328,778 0.27

BAT Capital Corp 144A 3.557% USD

15/08/2027 15,480,000 12,122,535 0.76

Booking Holdings Inc 3.55% USD

15/03/2028 2,500,000 1,956,988 0.12

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5.125% USD 14,550,000 11,503,996 0.73

01/05/2027

Crown Americas LLC / Crown

Americas Capital Corp VI 144A 14,260,000 11,584,602 0.73

4.75% USD 01/02/2026

Iron Mountain Inc 144A 4.875% USD

15/09/2027 5,280,000 4,105,713 0.26

Iron Mountain Inc 144A 5.25% USD

15/03/2028 6,580,000 5,163,716 0.33

Owens-Brockway Glass Container Inc

144A 5.875% USD 15/08/2023 5,000,000 4,263,995 0.27

QUALCOMM Inc 3.45% USD 20/05/2025 6,670,000 5,282,557 0.33

Time Warner Inc 4.65% USD 15,000,000 11,887,961 0.75

01/06/2044
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01/02/2026 6,240,000 5,011,818 0.32
United States Treasury Inflation
Indexed Bonds 0.125% USD 27,000,000 22,782,477 1.44
15/04/2021
United States Treasury Inflation
Indexed Bonds 0.125% USD 100,000,000 81,674,811 5.16
15/04/2022
United States Treasury Inflation
Indexed Bonds 0.125% USD 11,000,000 8,839,496 0.56
15/07/2026
United States Treasury Inflation
Indexed Bonds 0.375% USD 2,340,000 1,892,359 0.12
15/01/2027
United States Treasury Inflation
Indexed Bonds 0.625% USD 15,000,000 12,662,007 0.80
15/01/2026
United States Treasury Inflation
Indexed Bonds 0.875% USD 4,920,000 3,983,182 0.25
15/02/2047
United States Treasury Inflation
Indexed Bonds 1% USD 15/02/2046 9,700,000 8,270,840 0.52
United States Treasury Note/Bond
1.625% USD 15/02/2026 30,000,000 22,378,300 1.41
United States Treasury Note/Bond
2% USD 15/02/2025 5,000,000 3,876,475 0.24
United States Treasury Note/Bond
2 251 USD 15/11/2025 25,000,000 19,598,198 1.24
United States Treasury Note/Bond
2 254 USD 15/02/2027 20,000,000 15,526,365 0.98
United States Treasury Note/Bond
2 254 USD 15/08/2027 20,000,000 15,481,602 0.98
United States Treasury Note/Bond
2 25% USD 15/11/2027 70,000,000 54,109,508 3.42
United States Treasury Note/Bond
2 250 USD 15/08/2046 30,000,000 20,406,170 1.29
United States Treasury Note/Bond
2 3750 USD 15/08/2024 27,000,000 21,544,174 1.36
United States Treasury Note/Bond
2 5% USD 15/05/2046 5,000,000 3,594,788 0.23
United States Treasury Note/Bond
3% USD 15/02/2047 3,700,000 2,942,886 0.19
United States Treasury Strip
Principal 0% USD 15/05/2044 140,000,000 49,798,108 3.15
Verizon Communications Inc 3.5%
USD 01/11/2024 15,000,000 12,191,224 0.77
485,303,203 30.66
1,304,283,607 82.40
1,304,487,985 82.41
Invesco Short-Term Investments Co
Global Series - Euro Liquidity 143,197,997 142,571,506 9.01
Portfolio
142,571,506 9.01
1,447,059,491 91.42
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(2018 31 )

33,472,203

7,425

) 33,464,778

34,386,197

( ) 0.9732

19,436,169

9,497,788

) 9,938,381

10,637,862

( ) 0.9342

43,378,959

3

) 43,378,956

37,701,721

( ) 1.1506
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