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LTV
52.0%
51.0%
50.0%
49.0%
48.,0%
47.0%
0%
WIR =2y WO B4R WO WOl MUR WOl Mol B10M S=HREHAaE
20168 200178 20176 20189 20188 2019E 20195 0208 2020 202 1£F
128 &AM 12808 GBM 1288 &6BMA 12AW1 &BAMF 12AM &RIA
) LTV
LTV + 10
2021 8 2 11

10

4,837,000,000 2021 12 17

241,000,000 2021 12 17

LTV
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( 5
1 2
(D) 2 ( 3) (8
Rp-13 780 8.1 856 91.1 2022 1 19
Rp-14 982 10.2 1,230 79.8 2022 4 1
Rp-15 609 6.3 707 86.1 2022 1 19
Rp-16 1,849 19.3 1,970 93.8 2022 1 19
Rp-17 590 6.1 612 96.4 ( 6) 2022 1 19
(N 4,810 50.1 5,375 89.4
Cp-13 2,040 21.3 2,340 87.1 ( 6) |2022 1 19
2,040 21.3 2,340 87.1
Op-03 1,750 18.2 1,990 87.9 2022 1 19
Op-04 1,000 10.4 1,150 86.9 ( 6) 2022 1 19
2,750 28.6 3,140 87.5
()] 9,600 100.0 10,855 88.4
D
2) 2
3) 2021 8 31 2021 9
30 2021 11 1 2021 12 1
4 2
5)
6)
) 3,828 44.4
4,145 92.3 8,618 9,625
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(| D

1 2 5 8

(D | (2 ol (D | (o l(nlC®
2009

Rp-01 2,213.78 | 11,345.53 1 2 235 9,547.69 | 9,810.37 | 162 97.3
2014

Rp-02 238.96 1,156.48 3 6 29 922.04 | 1,096.48 | 37 84.1
2006

Rp-03 982.70 3,961.45 5 29 93 3,804.39 | 3,804.39 | 117 | 100.0
2016

Rp-05 253.68 1,514.38 5 29 41 1,287.00 | 1,336.50 | 52 96.3
2016

Rp-06 354.25 1,652.42 > g 44 1,457.08 | 1,557.90 | 47 93.5
2017

Rp-07 420.08 2,176.78 9 12 67 2,035.94 | 2,062.06 | 77 98.7
2016

Rp-08 572.80 2,029.25 12 16 49 1,774.80 | 1,809.60 | 51 98.1
2019

Rp-09 213.21 968.51 > 6 26 813.45 841.50 29 96.7
2019

Rp-10 856.49 2,294.66 10 4 73 2,155.28 | 2,180.10 | 90 98.9
1998

Rp-11 1,528.65 3,112.04 3 9 53 2,791.52 | 3,012.53 | 53 92.7
2020

Rp-12 284.64 1,161.45 2 10 32 1,025.24 | 1,079.20 | 38 95.0
2014

Rt-01 273.63 781.69 3 16 35 641.16 641.16 19 100.0
1989

Rt-02 2,707.36 | 3,913.86 4 97 74 3,556.67 | 3,731.75 | 59 95.3
1998

Rt-03 1,628.25 | 3,055.80 3 o5 55 3,055.80 | 3,055.80 1 100.0
1993

Rt-04 3,244.25 | 6,148.56 > 14 96 5,370.28 | 5,703.73 | 79 94.2
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3 [ )
1 2 5 8
(D C 2 (4)() (6)(7)()
2005
3 25
2006
6 28
837.00 |, 2225
1,136.15
2005
823.80
11 30
335.97 2005
Cp-01 20,039.48 | 664.18 | 5 g 74 | 5,493.74 | 6,485.11 | 7 | 84.7
) 115.80 2005
1,699.00 | , o
810.79
2005
80.35
¢ 9 3 25
2005
3 25
2017
8 3
9
2008
Cp-02 329.15 771,93 | L 38 678.57 | 678.57 | 7 | 100.0
3,821.51 2009
Cp-03 Caoy | LE8LA9 | o 31 |1,729.30 [ 1,729.30 | 1 | 100.0
2008 11,579.19[11,579.19
Cp-04 11,876.87 | 7,361.00 | o, (| (o | Cy | 1|00
7,679.69
’ 1981 5,998.15 | 5,998.15
Cp-05 1,859.00| 5,998.15 | (| o | oy | L]
13
2008
11,993.41| 10 16
Cp-07 6,249.39 6,089.71| 1986 180 [10,362.64|11,157.71| 47 | 92.9
( 14 |1 15
(19
2008
Cp-08 5,611.24 | 5,080.63 | 98 |5,070.01 |5,070.01 | 5 | 100.0
2008
Cp-09 5,520.25 | 3,002.70 | 5, 65 |2,842.78|2,842.78 | 3 | 100.0
9,281.47 | 830.28 1994
Cp-10 C 15y ¢ 15 48 64 |8,416.10 | 8,416.10 | 4 | 100.0
Cp-11 13,719.74 ( 1y |13:719-74/13,719.74) 1| 100.0
2004
4,304.81 | 3 23
Cp-12 14,902.48 | 1,314.39 | 1985 84 |5,587.25|5,587.25 | 3 | 100.0
( 14) 4 2
19
ct-01 18,326.77 42 |18,326.76|18,326.76| 5 | 100.0
Ct-02 11,452.94 ( 11y |11:451.00|11,450.00| 1 | 100.0
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« 3 [C )
1 2 5 8
(D | (2 ol 9| (el nlC®
Hp-01 817.67 | 3,988.87 | 2008 3,860.81 | 3,860.81 | 1 | 100.0
P . 906 5 30 | ( 11) | > 808 '
2002
Op-01 1,007.03 | 4,387.69 | 94 |3,053.57 | 3,053.57 | 14 | 100.0
2008
0p-02 622.43 | 2,239.53 | o 93 |1,931.47 | 1,931.47 | 12 | 100.0
148,898.84| 110,829.49 2,358 [150,339.42[153,610.59|1,024| 97.9
2020
Rp-13 496.20 | 2,535.52 | = 56 | 1,915.65 | 1,915.65 | 54 | 100.0
2022
Rp-14 3,384.00 | 2,801.77 | 0
2019
Rp-15 964.09 | 1,896.92 | 43 |1,801.36 | 1,843.68 | 46 | 97.7
2015
Rp-16 1,671.92 | 5,730.84 | o 114 |5,153.44 | 5,307.82 | 136 | 97.1
2007
Rp-17 883.14 | 2,404.42 | 11 30 |2,144.32 | 2,275.84 | 45 | 94.2
1988
Cp-13 2,081.39 | 12,013.67 | 7, 189 |6,189.61 | 6,379.29 | 31 | 97.0
2001
0p-03 1,905.14 | 7,197.22 | o, 142 | 4,849.00 | 5,106.48 | 74 | 95.0
8,641.41 1997
Op-04 Cany | 2| 0T, 77 | 2,066.02 | 2,066.02 | 5 | 100.0
( 16) 168,926.13| 147,782.98 3,022 |174,458.82|178,505.37|1,415| 97.7
(D
( 2
(3
(9 2021 10
12 2021 10
2021 10
12
2021 10
10
( 5) 2021 10
2021 10
( 6 2021 10
2021 10
) 2021 10
2021 10
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2021 6 30
2021 8 31 2021 9 30 2021 11 1 2021 12 1
DCF nor | NOI
( ) ( )
(D 2

Rp-01 3,790 | 3,950 | 4.9 3,720 4.7 | 5.1 205 7.5
Rp-02 538 546 4.7 535 45 | 4.9 27 6.9
Rp-03 1,270 | 1,280 | 4.9 1,260 4.7 | 5.1 71 6.7
Rp-05 688 695 4.6 680 4.4 | 4.8 32 5.1
Rp-06 786 794 4.7 777 45 | 4.9 37 5.3
Rp-07 1,130 | 1,150 | 4.4 1,120 45 | 4.6 51 5.3
Rp-08 731 741 5.0 726 51 | 5.2 37 5.4
Rp-09 470 476 4.3 467 4.4 | a5 21 4.9
Rp-10 1,300 | 1,310 | 4.4 1,280 4.2 | 4.6 58 5.0
Rp-11 649 650 5.7 648 55 | 5.9 43 6.8
Rp-12 518 519 4.7 516 45 | 4.9 24 5.0
Rt-01 744 761 3.7 737 35 | 3.9 28 4.7
Rt-02 1,240 | 1,250 | 4.7 1,230 45 | 4.9 62 6.0
Rt-03 1,000 | 1,030 | 4.9 988 4.7 | 5.1 53 6.9
Rt-04 1,420 | 1,440 | 4.9 1,410 4.7 | 5.1 76 6.8

16,274 | 16,592 16,094 834 6.2
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DCF nor | NOI
( ) ( )
(D C 2
Cp-01 963 971 6.1 954 58 | 6.3 66 5.2
Cp-02 552 557 5.7 547 55 | 5.9 33 6.7
Cp-03 425 426 6.1 423 59 | 6.3 26 10.5
Cp-04 2,920 | 2,930 | 6.1 2,910 59 | 6.3 180 9.0
Cp-05 1,170 | 1,180 | 6.2 1,160 6.0 | 6.4 77 8.2
Cp-07 2,500 | 2,510 | 5.7 2,500 55 | 5.9 153 7.2
Cp-08 1,300 | 1,320 | 5.6 1,290 57 | 5.8 75 7.7
Cp-09 976 987 5.2 964 50 | 5.4 53 5.9
Cp-10 891 892 6.4 890 57 | 7.0 57 6.8
1 6
5.0 4.9
Cp-11 1,230 | 1,240 | ") 1230 |, 5.0 59 5.2
5.0
Cp-12 1,020 | 1,020 | 6.6 1,020 6.4 | 6.8 70 7.3
Ct-01 1,220 | 1,230 1,200 4.2 35 5.0
Ct-02 1,130 | 1,140 | 4.5 1,130 4.4 | 45 50 4.9
16,297 | 16,403 16,218 939 6.9
Hp-01 765 787 5.6 755 4.9 | 6.1 51 7.0
765 787 755 51 7.0
Op-01 1,200 | 1,310 | 5.2 1,270 50 | 5.4 80 6.7
0p-02 1,300 | 1,300 | 4.5 1,290 4.3 | 4.7 64 8.0
2,500 | 2,610 2,560 144 7.2
35,026 | 36,392 35,627 1,070 | 6.6
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DCF nor | Nl
( ) ( )
2
(D )
Rp-13 856 861 5.0 850 4.8 5.2 44 5.6
Rp-14 1,230 1,240 4.6 1,220 4.4 4.8 57 5.9
Rp-15 707 717 4.9 702 5.0 5.1 35 5.9
Rp-16 1,970 1,990 4.8 1,950 4.6 5.0 99 5.4
Rp-17 612 619 4.9 605 4.7 5.1 33 5.7
( 49 5,375 5,427 5,327 270 5.6
Cp-13 2,340 2,340 4.7 2,340 4.5 4.9 127 6.2
2,340 2,340 2,340 127 6.2
Op-03 1,990 2,000 5.0 1,970 4.8 5.2 114 6.6
Op-04 1,150 1,150 4.6 1,140 4.4 4.8 60 6.0
3,140 3,150 3,110 174 6.4
( 9 10,855 10,917 10,777 572 6.0
( 9 46,781 47,309 46,404 2,542 6.4
1) NOI Net Operating Income
NOI NCF Net Cash Flow
NOI NOI NOI NOI
2) NOI NOI 2
NOI
3)
4) 4,145
4,187 DCF 4,107 NOI 212 NOI 5.6
9,625 9,677 DCF 9,557 NOI 515
NOI 6.0 45,551 46,069 DCF 45,184
NOI 2,485 NOI 6.4
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D
(O] (acw

Rp-01 2021 3 29 209,000 14,655
Rp-02 2021 3 25 2,277
Rp-03 2021 3 30 12,765
Rp-05 2017 2 20 989
Rp-06 2017 10 5 990
Rp-07 2017 10 5 1,188
Rp-08 2018 10 18 859
Rp-09 2019 10 18 626
Rp-10 2019 10 31 1,751
Rp-11 2019 6 21 400 6,251
Rp-12 2020 12 15 740
Rt-01 2021 3 23 200 1,046
Rt-02 2021 3 23 4,876
Rt-03 2021 3 24 1,700 3,493
Rt-04 2021 3 24 6,863
Cp-01 2021 3 16 10,238( 5)
Cp-02 2021 4 2 2,634
Cp-03 2021 3 29 540
Cp-04 2021 4 8 35,040 6,101
Cp-05 2021 3 30 6,838
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2)( 3
C 2C 3 C 2 D
Cp-07 2017 10 10 15,927
Cp-08 2017 10 11 3,492
Cp-09 2017 10 10 3,466
Cp-10 2017 10 4 903
Cp-11
Cp-12 2019 11 13 5,539
Ct-01
Ct-02
Hp-01 2021 3 25 10,632
Op-01 2021 4 2 18,241
0p-02 2021 3 30 8,463
Rp-13 2021 10 20 1,457
2021 12 7
Rp-14 681
P ( 6)
Rp-15 2021 10 20 960
Rp-16 2021 10 29 5,402
Rp-17 2021 8 2 4,868
Cp-13 2021 10 15 27,263
0p-03 2021 9 27 22,058
Op-04 2021 10 15 11,142
(D 2021 7 1
)
(3
1
)
12
12
11
12
( 9 9 8
2017 9 1
12 2017 7 31
68
D)
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Rp-01
()

Rp-02 ¢ 3
Rp-03 JIN ERI
Rp-05 ¢ 3
Rp-06 ( 3)
Rp-07 ( 3)
Rp-08

3
Rp-09 ( 3
Rp-10 s.T.T ‘ ( 3)
Rp-11
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2006
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« 3

Cp-07
Cp-08 ( 3)
Cp-09 3
Cp-10 ¢ 6
Cp-11 (D) 7 7 «n Q)]
Cp-12 1 1

2 2
ct-01 &) 1)) 7 «"n «n
ct-02 () 7 7 (D ()
Hp-01
Op-01
0p-02

59/123



EDINETOOOO
O0O00DOO00O00Oo0OooOo(Es2350)
OOoooooooooooooooOoood

Rp-13

ERI

Rp-14

Rp-15

EMI

Rp-16

EMI

Rp-17

1A0

Cp-13

0p-03

Op-04

D
2)
4)
5)

6)
7

2011 3 11

60/123



EDINETOOOO
O0O00DOO00O00Oo0OooOo(Es2350)
OOoooooooooooooooOoood

PML
PML 2021 12
PML

Rp-01 4.4
Rp-02 6.6
Rp-03 5.1
Rp-05 7.9
Rp-06 6.9
Rp-07 6.3
Rp-08 3.1
Rp-09 7.3
Rp-10 7.0
Rp-11 13.7
Rp-12 8.3
Rt-01 8.2
Rt-02 6.7
Rt-03 8.6
Rt-04 8.6
Cp-01 ( D 9.4
Cp-02 13.7
Cp-03 4.9
Cp-04 1.9
Cp-05 13.6
Cp-07 8.9
Cp-08 0.5
Cp-09 5.9
Cp-10 ( 2 10.0
Cp-11
Cp-12 7.5 9.5
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PML

ct-01
Ct-02
Hp-01 4.0
Op-01 5.3
Op-02 3.5
Rp-13 1.6
Rp-14 8.3
Rp-15 2.4
Rp-16 1.9
Rp-17 2.7
Cp-13 13.1
0p-03 3.1
Op-04 9.3

« CH 1.4
1) 9 9 PML
2) 4 1

PML
3) 2021 12
PML
PML
7))
PML 2021 12

1.4

10
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1)
( 2 20 18,355 46.4
14 15,705 39.7
1 740 1.9
4 4,750 12.0
( 2 39 39,550 100.0
(QID) 2
C 2 19
17,373 45.0
38,568
1)
3 4,540 11.5
3 3,139 7.9
1 640 1.6
8 5,405 13.7
2) 4 4,702 11.9
4 4,490 11.4
10 11,334 28.7
( 2 33 34,250 86.6
6 5,300 13.4
( 2 39 39,550 100.0
(QID) 2
C 2 3
3,720 9.6 32
33,268 86.3 38
38,568
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(GD) ()2
5 ( 6) 8 6,156 16.8
5 10 5 4,219 11.5
10 15 10 11,620 31.7
15 20 4 4,495 12.3
20 9 10,180 27.8
( 6) 36( 3) 36,670( 3) 100.0
CHCHC 1 15.1
1) 2021 10 0
2) 2
3)
4) 2021 10
5) 1
6) 5
7 5 5,174 5 14.5 35
35,688 15.6
(@Y
35 ( 2 1,041
35 50 234
50 304
( 2 1,579
1 1 [0) ()
2)
1,473
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Rp-13
2022 1 19
780 856
2021 12 1
1
JR 8
1 2020 6 16
80 10
400 2,535.52
496.20
1,915.65 100.0
ML ML
PM
() 27 27
)
54
56
8
1LDK
JR

83.5%
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