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2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2019 9
12 32 20,404 51.01
17,600 44.00
103 Foulk Road Suite 200,Wilmington
Raisonnable, Inc. County of New Castle,Delaware 1,996 499
19803,United States of America
The Vanguard Group Inc. 100
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Markets ETF

2019 9
273,547,180 24.70
273,547,180 24.70
813,607,590 73.46
813,607,590 73.46
20,440,282 1.85
1,107,595,052 100.00

2019 9
1,076,900 0.10
1,076,900 0.10

2
2019 9
%
/7 /
Vanguard FTSE Developed 4,434.43 4,417.16

46,389 18.50%

205,708,903 204,907,895

Vanguard Total Stock Market
ETF

16,264.62 16,220.37
12,224 17.90%

198,818,753| 198,277,876

1,663.0000| 1,643.0000
100,860 14.96%
167,730,180 165,712,980

1,643.0000| 1,627.0000
59,600 8.75%
97,922,800 96,969,200

Vanguard Total International
Bond ETF

6,359.72 6,354.32
15,072 8.65%

95,853,784 95,772,455

Vanguard Real Estate ETF

9,998.78 10,046.27
6,204 5.63%

62,032,480 62,327,076

Vanguard Total Bond Market
ETF

9,123.55 9,105.21
5,801 4.77%

52,925,752 52,819,325

Vanguard S&P 500 ETF

29,457.84 29,274.37
1,324 3.50%

39,002,184 38,759,278
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5,579.46 5,563.27

9|Vanguard ESG U.S.Stock ETF 5,674 2.85%
31,657,878 31,566,028
Vanguard FTSE Emerging 4,384.78 4,331.90

10 Markets ETF 6,980 2.73%
30,605,831 30,236,723

1 iShares Edge MSCI Min Vol 3072 6,901.48 6,885.29 Lot

' . (]
USA ETF 21,201,358 21,151,629
iShares Edge MSCI USA 12,872.69 12,791.75

12 Momentum Factor ETF 1578 1.82%
! 20,313,116 20,185,393
Vi High Divi Yiel 9,518.54 9,546.60

13 E_T_r'lguard igh Dividend Yield 2094 1.80%
19,931,831 19,990,587
16,663.92 16,546.29

14|Vanguard Small-Cap ETF 1,199 1.79%
19,980,048| 19,839,006
1,028.0000|  1,025.0000

15 10,600 0.98%
10,896,800 10,865,000
2,998.01 3,023.91

16 |iShares Global REIT ETF 2,256 0.62%
6,763,527 6,821,959
Vanguard Short-Term 8,746.91 8,744.75

17 Corporate Bond ETF 702 0.55%
P 6,140,335 6,138,819
Vanguard Intermediate-Term 7,206.89 7,191.78

18 Treasury ETF 225 015%
y 1621551| 1,618,152
Vanguard Short-Term 6,575.56 6,573.40

19 Tr v ETE 202 0.12%
easury 1328264|  1327,828
Vanguard Long-Term Treasury 9,502.35 9,445.15

20 ETE 116 0.10%
1,102,273 1,095,638
Schwab US. A te Bond 5,812.56 5,803.93

21 EiFwa ggregate Eon 133 0.07%
773,071 771,923

2019 9

24.70%

73.46%

98.15%
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2019 9
10,000 1,068,000 1,076,900 0.10%
1
2
2019 9
10,000,000 1.0000
(2016 6 10
1
20,675,104 20,675,104 09773 09773
(2016 9 26
2
213,425,732 213,425,732 1.0666 1.0666
(2017 3 27
3
544,755,778 544,755,778 1.1505 1.1505
(2017 9 25
4
929,618,285 929,618,285 1.0923 1.0923
(2018 3 26
5
1,137,641,962 1,137,641,962 1.2321 1.2321
(2018 9 25
6
1,118,165,055 1,118,165,055 1.1476 1.1476
(2019 3 25
7
1,106,585,693 1,106,585,693 11716 11716
(2019 9 25
2018 9 1,143,063,434 1.2379
10 1,053,426,903 1.1439
11 1,098,953,726 1.1657
12 1,004,337,259 1.0612
2019 1 1,060,055,239 11125
2 1,113,368,538 1.1540
3 1,135,483,637 1.1654
4 1,119,776,593 1.1880
5 1,055,813,977 11313
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6 1,095,149,487 1.1552
7 1,098,337,517 11742
8 1,054,725,025 1.1348
9 1,107,595,052 11727
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
1 2.3
2 9.1
3 7.9
4 51
5 12.8
6 6.9
7 21
1 21,164,697 10,252 21,154,445
2 200,000,883 21,056,433 200,098,395
3 288,943,162 15,531,293 473,510,764
4 403,637,709 26,046,752 851,101,721
5 161,105,852 88,843,766 923,363,807
6 88,029,882 37,047,504 974,346,185
7 114,444,237 144,268,987 944,521,435
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] 4 0.0
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T, EEOEERELEREVET,
IRLBREDOKR S L M RIS 1 BB O T,
R=br72UFDIRR HHA EI10881R
i e
G WlE  ems | ms BRI BN
EEEEREIE 2470 1 s — N -FTSER EEA S (R RE)ETF | &t ?’)‘UJ‘J | 18.50%
| B#& 2470 S = K b= IR by o — 4y FETF | RS EES TAUA | 17.90%
fita= 1 7346 3 TOPLGHENE) FBIEER BEEESHTS 0F 14.96%
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2019 3 25 2019 9 25
423,167 172,345
17,800,266 20,279,799
166,357,120 276,549,780
935,297,513 809,638,207
187,650 10,520
524 463,982
447,909 2,529,606
1,120,514,149 1,109,644,239
1,120,514,149 1,109,644,239
142,923 41,571
1,432,747 2,222,438
23,344 23,980
747,288 767,636
2,792 2,921
2,349,094 3,058,546
2,349,094 3,058,546
974,346,185 944,521,435
143,818,870 162,064,258
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10,894,752 16,570,086

10,499 24,649
60,154,423 31,715,539
23,208,264 19,816,388
72,457,436 28,493,886

8,538 9,828

144,089 148,368
4,612,247 4,749,348

173,957 186,517
4,938,831 5,094,061
77,396,267 23,399,825
77,396,267 23,399,825
77,396,267 23,399,825

1,598 420,992
214,278,155 143,818,870
12,638,622 18,459,545
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5,703,238 23,192,990
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143,818,870 162,064,258
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2018 9 26 2018 10 2019 3 26 2019 4
25 25
1,929,241
2,568,176
0 0
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83,727,747 171,147,773
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2,645.25 258,452,123 1
2,741.93
2018 10 26 2018 11 2019 4 26 2019 5
26 27
155,232 0
0 0
163,845,241 171,576,227
85,546,857 84,325,124
249547330 1 255,901,351
2,646.94 1 2,741.94
2018 11 27 2018 12 2019 5 28 2019 6
25 25
5,500,550
3,122,604
0 0
165,557,989
84,943,896 176,384,925
256,002,435 1 83,544,319
2,705.07 263,051,848 1
2,774.87
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89,821,761 88,430,176
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2019 2 26 2019 3 2019 8 27 2019 9
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305,915
3,559,375
0 0
174,812,993
89,324,653 180,187,744
264443561 1 87,857,522
2,714.06 271,604,641 1
2,875.58
2018 9 26 2019 3 26
2019 3 25 2019 9 25
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10,600 10,896,800
100,860 167,730,180
59,600 97,922,800
171,060f 276,549,780
171,060 276,549,780
Schwab U.S. Aggregate
Bond ETE 133.000 7,163.380
Vanguard ESG
U.S Stock ETF 5,674.000| 293,345.800
Vanguard FTSE
Developed Markets 46,389.000| 1,906,124.010
ETF
Vanguard FTSE
Emerging Markets ETF 6,980.000| 283,597.400
Vanguard High
Dividend Yield ETF 2,094.000| 184,690.800
Vanguard
Intermediate-Term 225.000 15,025.500
Treasury ETF
Vanguard Long-Term
Treasury ETF 116.000 10,213.800
Vanguard Real Estate 6,204000|  574,800.600
ETF
Vanguard S&P 500 1,324.000|  361,399.040
ETF
Vanguard Short-Term
Corporate Bond ETF 702.000 56,897.100
Vanguard Short-Term
Treasury ETF 202.000 12,307.860
Vanguard Small-Cap 1199000 185137590
ETF
Vanguard Total Bond
Market ETF 5,801.000| 490,416.540
Vanguard Total
International Bond ETF 15072.000|  888,192.960
Vanguard Total Stock
Market ETE 12,224.000| 1,842,279.040
iShares Edge MSCI
Min Vol USA ETE 3,072.000| 196,454.400
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iShares Edge MSCI

USA Momentum 1,578.000 188,223.840
Factor ETF

'ESTh,fres Global REIT 2256.000|  62,671.680

111,245.000| 7,558,941.340

(809,638,207)

111245 809,638,207

(809,638,207)

1,086,187,987

(809,638,207)

18 100% 100%

46/75



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

2019 9

1,107,730,888

135,836

1,107,595,052

944,521,435

11727

47/75



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

48/75



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

2019 9 9 100,000 40,000
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
1

2019 9

49/75



2019 9 30

EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

16 8,217
1 10,330
17 18,547

50/75



19

31

38

52

38

193

EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

38 59
19 52
52
57

2018 2019

2019 2019 30

51/75



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

2018 31 2019 31
228,898 649,698
1321 1,035
6,851 9,769
333 541
12,599 12,314
250,004 673,359
4,327 3,485
2,729 2,466
1,598 1,018
96,781 118,841
96,781 118,841
8,797 60,535
51,869
8,797 8,666
109,906 182,862
359,910 856,221
1,020 2,244
2,635 6,130
2,485 3,574
13,930 13,205
2,652 7,355
22,724 32,510
572
572
22,724 33,082
500,000 900,000
500,000 900,000
500,000 900,000
664,814 978,157
664,814 978,157
335,185 821,842
1,296
1,296
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2017 2018
2018 31 2019 31
16,576 34,835
14,762 27,742
31,338 62,578
8,821 16,299
3,114 15,108
66,731 54,074
66,379 53,498
352 576
17,588 10,396
2,901 2,638
1514 1,346
1,386 1,292
99,156 98,518
171,689 177,998
42,660 24,987
110,901 133,319
18,127 19,691
526 164
2,684 1,849
4,383 11,875
14,608 14,073
3,133 3,226
22,910 30,738
27,075 38,737
247,012 278,662
314,830 314,602
4 4
252 205
256 209
0
0
314,574 314,393
7,000 2,000
7,000 2,000
307,574 312,393
290 950
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2017 2018 31

500,000 500,000 500,000 356,949 356,949 643,050 9,000 652,050

- 307,864 307,864 307,864 - 307,864

- - - 307,864 307,864 307,864 7,000 314,864

500,000 500,000 500,000 664,814 664,814 335,185 2,000 337,185

2018 2019 31

500,000 500,000 500,000 664,814 664,814 335,185

400,000 400,000 400,000 - - 800,000

- 313,343 313,343 313,343

- - - 313,343 313,343 313,343

900,000 900,000 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2017 2018
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842 842
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2017 2018 31
30,000 - - 30,000
600 - 466 134 2,000
2018 2019 31
30,000 10,000 - 40,000
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228,898 228,898 649,698 649,698
6,851 6,851 9,769 9,769
333 333 541 541
- 51,869 51,869
8,797 8,797 8,666 8,666
244,880 244,880 720,544 720,544
(2,635) (2,635) (6,130) (6,130)
(2,485) (2,485) (3,574) (3,574)
(5,120) (5,120) (9,704) (9,704)
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( (
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- - - 50,000 51,869 1,869
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2018 31 2019 31

194,245 293,203
8,811 5,481
203,057 298,685

293,203

5481

203,057 298,685

572
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95,628
98,957

2019 31

293,203 293,203

293,203 293,203

90

90

10
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2017 2018 31
2018 2019 31
5101 1 408,080
44.00 1 352,000
2017 2018
2018 31 2019 31
11,239 53 20,578 47
10,262 13 8,928 21
2017 2018
2018 31 2019 31
307,864 313,343
307,864 313,343
30,000 35,095
2015 28
600
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2019 30

459,963
2,929
4,275
627
11,556
6,932

486,284

4,413
1,604
2,808
128,291
115,868
12,423
52,517
52,517
185,221

671,506

1,833
8,561
3,925
14,270
5,199
33,791

770
770

34,561

900,000
900,000
900,000
1,164,801

1,164,801
635,198

1,746
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2019 2019 30

16,292
16,230
32,523

9,409
3,629
31,945
31,540
404
4,876
1721
800
920
51,582

102,652
15,758
74,317
12,577

54

991
4,870
8,279
2,073
21,530
26,729
167,182

186,240

69
72

186,168

186,168

474

186,643
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2019 2019 30
900,000 900,000 900,000 978,157 978,157 821,842 1,296 1,296 823,139
- - - 186,643 186,643 186,643 - - 186,643
- - - - - - 449 449 449
- - - 186,643 186,643 186,643 449 449 186,194
900,000 900,000 900,000 1,164,801 1,164,801 635,198 1,746 1,746 636,945
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2,796
18,733
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4,275 4,275 -
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90
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10
2019 2019 30
15923 62
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