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77 Foise

| MEVRS (FF) | HFVEZ—(FF)

Ad—R UR—>OEEEFIEL2D DD VAZHINZAI 4 REBELES 2.0%~3.0% 0.5%~1.5%
BO—2 |Ua—>niERAFEL>DD UATANALI LA BELET 3.09%~4.0% 1.0%~2.5%
Ca—2R URIEELGE L2 BV EZ—0EEXBIELET 4.0%~5.5% 1.5%~4.0%
DI—X |URZZFIE L2 B n) - 0ESZEIELET 6.0%~7.5% 2.5%~5.5%

E3—X

VRS ZEBICRY 22 MBICO Y2 — DIEFERIELET

8.0%~9.5%

3.5%~7.0%

Fa—2x

URZZERD DD MBIED)Z— 0ESZRIELEY

10.09%~11.5%

4.0%~8.0%

Ga—X

UE—> DB HEBHELIBCOURAIERNET

12.0%~14.0%

5.0%~9.5%

Ha—X

VR—>DERSERELELBLOYRAIEZR)ET

14.09%~16.0%

6.0%~11.0%
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EEV/ZFADESERBELET,

MEBBAA—VHELTO—RTHY  FBELREDEEFHIET,
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BRENRFEDREESTEASF

‘ BRSLUEESI

R5#EH(FX)

NEXT FUNDS EIA {2 - NOMURA-BPI #2588 8 LIRS =P E % 0.07%

i r7—X a7 BARERE ETF EF:S EAEZH 0.06%

R H— FRKE b2 IAEFFTHIGETF KE rgANize.d 0.03%
227 7USTIUS — kR FETF HE oIS 0.03%

& s rxmenEEeTe KE B 0.04%
A — R REREEBETF KE EoMES 0.04%
Ny H—FORERHAHEETF KE M 0.04%

Ry H—Reb=BL AV B—F 2 aF MMES ETFCEF L~y T HY) HE M 0.07%
ivz7—X- a7 HREEAEHTHE ETF HKE Bas 0.07%
NEXT FUNDS TOPIXiESHA! Fi5i{E =P E ksl 0.0538%
FiGA > Fy o277 FTOPIX =F:3 E Atk 0.052%
iZxF7—X+-27 TOPIX ETF B E P 0.045%
Ry H—Feb—ZL A byZ - 7—4y FETF KE o 0.03%
SPDR #— k74U # S&P 500 EDF HE N e 0.02%

B | 5o 9i—KESGkEMR ETF KE AR 0.09%
S H— B KERY 2—ETF HKE B 0.04%

W H—FRKESA—-RETF HKE ANy i 0.04%

/8 H— R FTSESHEE T35 (BR<KE)DETF HE AR 0.05%
SPDR — b7+ U+ Se@Ekt R CREDETF HE Ao 0.03%

Ny H— R FTSE Tv—Y> v — 4y VETF KE 2 U cy 0.08%

y |/ H— B REEETF *E wAY— b 0.12%
'l‘ iz 7—X #'O—sUL REITETF XE wHAY— 0.14%
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MSVAAETFEER S 77~ F(Aa—2X)

MSVARNETFEER D77 F(Ba—2)

MSVANETFEER D77 F(Ca—2)

MSVAANETFEERS 77>~ F(DI—2)

<EEEFEIMHE> <EEHLEZERR>

HASEOHK R

: 3
RS EDESHF

MSVAANETFEER S 77~ F(Ea—2X)

MSVANETFEEBR 77~ F(FA—2R)

MSVAAETFEERS 77~ F(Ga—2X)

MSVRAETFEERS 77>~ F(HI—X)

1,400 2024 4

2015 8 28

2015 10 27

2015 11 27 100
2016 6 24 250
2018 9 27 500
2020 4 1

2020 9 29 900

HEFEDOY—H

250
500
900

1,400
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B 2E1FR
777 FOEREERERV SR EBRELEMBOHER
(G5)) (%)
24,000 100.0
18,000 150,
12,000 jyes= 50.0
6,000 25.0
0 0.0
-25.0
-50.0
w7y FOFREETEE (%) (G -75.0
—— EAEHRE (M) (E8) v

2019/05 2020/05 2021/05 2022/05 2023/05 2024/04

oNMEBREREMBP R MOFTEEEEB/RELLLLDL
HELTHBELTVWET O T REQEEMBLEREBVES,

oY T FOERMTEE (20194565 ~2024F4B 0 & AR D E
ERAVTES) B RIFOSEEEBRELILLOEHLLT
FHLEREEEARBINTOLE T OT EBROIEEMEBAIC
EDWTHELERBERLIIRGIBEDHYVET,

77/ FEIDRROBEES FRLDEERO LR

(%) (2019458 ~20245F48)

OFil
Ml

H7rvF BAk REEK FEEK BAEHE £EEH FEEH

-75.0
-100.0

OREFMLEESFRIZDOWT 2019F58~2024 FE4F D5EM D
ZRAFKICBUWIERIEHOEEXRDFigE. RAME, RIVMEE
FRL. Z7VFEBORENLEES/SAEZTEEMNICLHETES
EIIMERLIZb O TT ORENDEESI ZFRTRTHYETF
YEDERREIIBYEEA,

oL TV FOEBEEER. B FONESEEHFRELZIOL
HIELTEHEL-FRBEELNBHINTOWET O T RBOEHE
MEEICE S WTEIE LA FERBEREIELLIBESNHIVET,
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<BRBEIFADEY>
B & #%: TOPIXECHAAIELK
Je it E 4k © MSCI Kokusai (World ex Japan) Index
7B E ¥ : MSCI EM (Emerging Markets) Index
B 7 E % : NOMURA-BPIE i
FHEEE : FTSERFREMEA Ty R (BLAF Ay P LAR=2R)
#7 EE % : THE GBI EM Global Diversified Composite unhedged JPY index

(B)BADIERE AEAy VELIZEZRBTEELC AR RDEREERBLTVES,

BESEER (X, FACTSETA R T 2 BB Z L& IC, BAHAHBELTEVET,

® TOPIXBEZZHA A 1EH 12, BADMRRA B L LHICHE TS L LIS IMENRELTOMEEEEE T O —ry b~ F—0 T BREEZZERBLI-DOTT,
#:5, TOPIXIZ B § A E/EHE. MV EHEZ Ot — U OMER IR S IPXEM £ - (MR S IPEROBES T ICRELES,

® TMSCI Kokusai (World ex Japan) Index1td. MSCI Inc. A BIF L 7. BAREBR< RO EEEORA T IHOME 4R THMER T RLUEHERBLI-LDTT,
MSCI Indexi= B33 2 /EH#E. AIAIEHEEME £ D — ) DHER] 12, MSCl Inc. ICRELET,

® "MSCI EM (Emerging Markets) Index, (&, MSCI Inc. &R L7, H R OMBEO(RATIHOMEEZRT HMIEH C. RUEFEB LA H D TT,MSCl Index
ICEETAEFHE. AV EEZ O — D OHEFR X MSCl Inc. ICIREBELET,

© 'NOMURA-BPIE X . R 74 Fa—2 4 ) — UH—FRIAVH AT FHRAESHA LR T2 BFOLEFGTERTHESEOB AL & TIHF NG
BT, —EOMAREICE SV TEREN-EBREF— 74U 0/ 73— 2AFEICFHE SN FE T.NOMURA-BPIZE T % E fFHE. BIEIE, 2089
MEEZ OB—OER G BH 71 Ta— v — U —FRACFLT I EASHIBELET,

® TFTSEHREMA 7y 7 R (BLBAR A~y Pl L A~—2R) 1% FTSE Fixed Income LLCICkYEEESh, BARZBHREBFROEMOBENELEEE
ﬁ%@ggﬁ%ﬁﬂﬂiqﬁﬂ L7 T, b FTSEHRE A > 7 v 7 RICET 2 F/EHE. 1T A M EMEZ O tb— I OHEF) X, FTSE Fixed Income
LLCIC o

® 'THE GBI EM Global Diversified Composite unhedged JPY index &, J.P.Morgan Securities LLCA* B A& LTV HEEA T2 RHBERTE
%3 S ICL7=$8# T F, THE GBI EM Global Diversified Composite unhedged JPY indextZ B3 2 E /5, MMM EHE Z O ftb—t) OHER (2, J.P. Morgan
Securities LLCIZIRELE T

LREHEGTBEOERAERETH TROREMREENRTDILDOTIEHYEEA,
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2024 4
1,499,067,943 14.27
| 1,499,067,943 14.27
8,860,027,534 84.32
| 8,860,027,534 84.32
148,399,551 1.41
10,507,495,028 100.00
2024 4
122,845,615 1.17
122,845,615 1.17
2024 4
!/ /
Vanguard Total
33,707.53 39,659.61
Stock Market 56,789 21.43
ETF 1,914,217,340 | 2,252,229,762
Vanguard Total
. 7,513.32 7,619.06
International 224,415 16.27
Bond ETF 1,686,102,908 | 1,709,832,247
Vanguard FTSE
6,742.31 7,711.63
Developed 176,206 12.93
Markets ETF 1,188,036,883 | 1,358,836,356
Vanguard Total
10,859.88 11,130.48
Bond Market 89,198 9.45
ETF 968,679,931 992,817,090
2,417.9359 2,893.0000
318,430 8.77
769,943,349 921,217,990
Vanguard 46,660.48 52,723.10
7,146 3.59
Growth ETF
333,435,815 376,759,322
SPDR Portfolio 9,581.36 9,414.00
39,978 3.58
S&P 500 ETF
383,043,732 376,352,892
Vanguard Value 22,611.51 24,871.78
ETF 15,104 3.58
341,524,305 375,663,485
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Vanguard ESG 11,987.42 14,138.25
9 26,396 3.55
U.S.Stock ETF
316,420,065 373,193,484
2,390.7717 2,863.0000
10 92,000 2.51
219,950,999 263,396,000
Vanguard Real 11,744 .00 12,705.76
11 15,669 1.89
Estate ETF
184,016,739 199,086,584
iShares Core
International 7,793.28 7,761.84
12 23,008 1.70
Aggregate Bond
ETE 179,307,901 178,584,483
Vanguard FTSE
) 6,060.29 6,705.90
13 Emerging 26,354 1.68
Markets ETF 159,713,069 176,727,446
SPDR Portfolio
Developed 5,536.22 5,513.46
14 30,701 1.61
World ex-US
ETE 169,967,703 169,268,919
918.8457 918.3000
15 177,210 1.55
162,828,663 162,731,943
2,393.2219 2,836.0000
16 46,420 1.25
111,093,364 131,647,120
Vanguard
Short-Term 11,807.47 12,029.52
17 10,457 1.20
Corporate Bond
ETF 123,470,749 125,792,722
Schwab U.S.
6,974.71 7,040.10
18 |Aggregate Bond 17,575 1.18
ETF 122,580,677 123,729,810
iShares Global 3,463.14 3,528.68
19 14,318 0.48
REIT ETF
49,585,290 50,523,654
2,407.9444 2,395.0000
20 8,382 0.19
20,183,390 20,074,890
Vanguard
9,052.64 9,054.69
21| Short-Term 1,147 0.10
Treasury ETF 10,383,379 10,385,739
Vanguard
Intermediate- 8,949.44 9,001.35
22 1,138 0.10
Term Treasury
ETE 10,184,474 10,243,539
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14.27

84.32

98.59

2024 4

794,000 | 120,727,009 | 122,845,615 | 1.17
2024 07
1
2
2024 4
10,000,000 1.0000
(2016 10
1
10,281,504 10,281,504 0.9752 0.9752
(2016 26
2
204,855,320 204,855,320 1.0338 1.0338
(2017 27
3
348,331,360 348,331,360 1.1007 1.1007
(2017 25
4
523,027,879 523,027,879 1.0449 1.0449
(2018 26
5
740,967,458 740,967,458 1.1564 1.1564
(2018 25
6
775,368,319 775,368,319 1.1014 1.1014
(2019 25
7
792,415,503 792,415,503 1.1274 1.1274
(2019 25
8
713,310,730 713,310,730 1.0035 1.0035
(2020 25
9
1,073,860,041 1,073,860,041 1.1429 1.1429
(2020 25
10
1,930,112,978 1,930,112,978 1.3242 1.3242
(2021 25
11
2,842,211,685 2,842,211,685 1.4422 1.4422
(2021 27
12
3,984,341,317 3,984,341,317 1.4951 1.4951
(2022 25
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(2022 9 2 ) 4,608,217,485 4,608,217,485 1.4822 1.4822
14
023 3 27 ) 5,145,166,602 5,145,166,602 1.4588 1.4588
15
(023 9 25 ) 7,443,974,160 7,443,974,160 1.6898 1.6898
16
(2023 10 25 ) 7,472,960,911 7,472,960,911 1.6583 1.6583
2023 4 5,484,553,575 1.5279
5 5,727,517,922 1.5842
6 6,336,680,325 1.6800
7 6,719,840,550 1.6810
8 7,290,305,007 1.7058
9 7,461,216,813 1.6852
10 7,408,225,656 1.6401
11 7,979,050,401 1.7297
12 8,214,260,616 1.7497
2024 1 8,764,040,917 1.8230
2 9,499,898,460 1.8880
3 9,969,880,921 1.9488
4 10,507,495,028 1.9657
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
2023 10 26 2024 4 25
1 2.5
2 6.0
3 6.5
4 5.1
5 10.7
6 4.8
7 2.4
8 11.0
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9 13.9

10 15.9

11 8.9

12 3.7

13 0.9

14 1.6

15 15.8

16 1.9

2023 10 26 2024 4 25 16.6

1 10,542,950 0 10,542,950

2 209,284,110 21,664,441 198,162,619

3 159,925,345 41,627,086 316,460,878

4 253,016,097 68,902,032 500,574,943

5 192,790,072 52,595,224 640,769,791

6 159,438,798 96,232,540 703,976,049

7 189,889,077 190,999,962 702,865,164

8 193,599,798 185,608,311 710,856,651

9 315,305,070 86,551,409 939,610,312

10 721,069,096 203,059,741 1,457,619,667

11 650,403,373 137,269,023 1,970,754,017

12 887,891,683 193,682,081 2,664,963,619

13 666,294,387 222,304,934 3,108,953,072

14 608,927,650 190,793,400 3,527,087,322

15 1,145,533,381 267,402,609 4,405,218,094

16 155,607,982 54,514,488 4,506,311,588

2023 10 26

2024 4 25 1,250,762,766 434,914,327 5,322,160,027

1
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2024 4 30
EE(HEE - WS ELEOHER S ECOHER (Fi5]80)
, n()?c; (2016&6)%1105~2024$4H305)(§27g£) 2023%6R 0M
5, 12,
pREEECw smiiss | om
20000(| — ppempamamEEEw| fitese IFER A
- 2023498 0M
15,000 ' 2023%10A8 0
10000 |l EiE1ERRE oM
/ 4 4,000 HERRE 0F
A4 NG
RIS i 12000 XoEE£IE1AFO%/YTY,
0 1 1 1 0
2016/6/10 2018/6/29 2020/6/30 2022/6/30  2024/4/30

MECEMEA (LA O H 7)) S EHREREOLDTY,
MAREBREEEMBERIFOI/MEEBHRELLLOLALLTHELTVWET D
T REOREEMEBL FRLTVETS,

IRGEEDRI T e
R—=F7FVFDIKIN HA L1 O0FETH
i b

FITHD | K&

" &

"EOESE o i iR i E/eE | HE
fﬁﬁ%‘ﬁ&ﬁ;ﬁ% 14.27 1| AV H—Fb=&IL-Zby7w—4y hETF | IR E % TAYH | 21.43%
INEES 14.27 N H—F b=—ZN-AvE—FaFL - o
BETS 8432 | 2 |EETFCRFA~NyUHY) BRAES FAYH | 1627%

R 7AUH 84.32 3 |/ H—F-FTSESREEM S (B KE)ETF | #REiH 7AVA | 12.93%
A= A=Y ZDHOEE 141 4 | A — K oRE b— 2SS THIRETF BEH F7AUH | 945%
(B {EIERHE) : 5 | NEXT FUNDS TOPRGEBHEY Fi5i%{E BEETEZHMNEF | BER 8.77%
B ERER 100.00 6 |/ H—F- kKBS 0—ZETF BEITH T7AUA | 359%
P s ge 7 | SPDR #— k7417 S&P 500 EDF &S FTAH 3.58%
T OIREDKERSR ) 8 | /N H— K KEASY2—ETF BEIH 7AUH | 358%
HEOES BEbR 9 |/ #—F-ESG- K@= ETF BEE % TAYA | 355%
(%) 10 EIBA > F v o 2772 FTOPIX BEEEREME | B 251%
AHEFHEG| (FFR) A1.17
FRUNIEZEDHER
25%
20% B ‘ ] ] ; 20.87% . . 21.29%
15% |- ST D — . 12.34% -
. sson i B
5% ------------- - - S 3% - - - - -
o% ol . - . :
;8;’;; e O -
-15% ...._.._.__.._._.._.._.._._.._...._..'?'.3.2?‘L ......................................................................
| e R ER R e e b R e e e
-25%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20245

K77 FONBEERE REIGIONEEAsBREL-DOEALLTHELTEYET,

K77V FORBRIF BESR—ATRRLTCWES, 727L 2016 F XREA N SERETOURIEER, 2024F FFEDHh - EEF X TOINEE
FERRLTVLET,

KYTFoRIZiERFv—21EHYEEA,

@)
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