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2020 3
151,078,710 20.66
| 151,078,710 20.66
570,938,313 78.06
| 570,938,313 78.06
9,358,888 1.28
731,375,911 100.00
2020 3
3,475,840 0.48
3,475,840 0.48
2
2020 3
%
/ 7/
Vanguard Total International 6,032.44 6,158.68
Bond ETF 21,678 18.25Y%
130,771,383| 133,508,075
Vanguard Total Stock Market 13,334.93 14,232.78
2 ETF 8,208 15.97%
109,453,186| 116,822,718
Vanguard FTSE Developed 3,410.73 3,643.62

27,527 13.71%

Markets ETF 93:887.225| 100,298,158

1,475.0000| 1,473.0000
55,670 11.21%
82,113,250| 82,001,910

Vanguard Total Bond Market 9,150.42 9,375.70
5 ETF 8,062 10.33%

73,770,737| 75,586,929

1,005.0000{ 1,006.0000
41,600 5.72%
41,808,000 41,849,600

~

6,750.72 7,790.05
Vanguard Real Estate ETF 3,675 3.91%

24,808914| 28,628,438

1,463.0000| 1,456.0000
18,700 3.72%
27,358,100| 27,227,200
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4,729.75 5,055.15
9|Vanguard ESG U.S.Stock ETF 4,059 2.81%
19,198,062 20,518,868
24,350.71 26,161.64
10|Vanguard S&P 500 ETF 756 2.70%
18409,138| 19,778,202
Vanguard FTSE Emerging 352391 3,633.83
11 Markets ETF 4812 2.39%
arkets 16,957,080| 17,486,007
iShares Edge MSCI USA 10,880.82 11,952.79
12 M tum Factor ETF 898 1.47%
omentum Factor 9,770979| 10733613
iSh E MSCI Min Vol USA 5512.23 6,025.91
13 :ESTsres dge MSCI Min Vol US 1719 142%
9,475,539 10,358,551
Vanguard High Dividend Yield 7,206.72 7,848.81
14 ETFg“ g B ! 1203 1.20%
8,669,687 9,442,129
11,804.78 12,710.25
15|Vanguard Small-Cap ETF 680 1.18%
8027257| 8,642,973
Vanguard Short-Term Corporate 8,323.31 8,581.24
16 Bond ETF 989 1.16%
° 8231,761| 8,486,851
Schwab U.S. Aggregate Bond 5,764.72 5,949.73
] ggreg 745 0.61%
4,294,720 4,432 553
_ 1,891.46 2,096.06
18|iShares Global REIT ETF 1,311 0.38%
2,479,711 2,747,942
Vanguard Intermediate-Term 7,603.95 7,664.89
19 T v ETE 202 0.21%
easury 1535998 1,548,309
V d Short-T T 6,763.77 6,784.45
20 E_T_r;guar ort-Term Treasury 172 0.16%
1,163,370 1,166,927
Vanguard Long-Term Treasur 10,854.69 11,045.14
21 ETFg“ d ury 68 0.10%
738,119 751,070
2020 3
20.66%
78.06%
98.72%
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2020 3

32,000 3,545,920 3,475,840 0.48%
1
2
2020 3
10,000,000 1.0000
(2016 6 10
1
10,281,504 10,281,504 09752 09752
(2016 9 26
2
204,855,320 204,855,320 1.0338 1.0338
(2017 3 27
3
348,331,360 348,331,360 1.1007 1.1007
(2017 9 25
4
523,027,879 523,027,879 1.0449 1.0449
(2018 3 26
5
740,967,458 740,967,458 1.1564 1.1564
(2018 9 25
6
775,368,319 775,368,319 1.1014 1.1014
(2019 3 25
7
792,415,503 792,415,503 1.1274 11274
(2019 9 25
8
713,310,730 713,310,730 1.0035 1.0035
(2020 3 25
2019 3 786,602,137 11174
4 794,275,135 1.1329
5 730,196,861 1.0909
6 750,872,864 1.1077
7 770,956,876 1.1238
8 794,212,995 1.0087
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9 793,145,426 11284
10 826,498,534 1.1587
11 815,999,459 1.1820
12 788,776,223 1.1970
2020 1 829,822,284 1.1952
2 810,078,456 1.1296
3 731,375,911 1.0289
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
1 25
2 6.0
3 6.5
4 51
5 10.7
6 48
7 24
8 110
1 10,542,950 0 10,542,950
2 209,284,110 21,664,441 198,162,619
3 159,925,345 41,627,086 316,460,878
4 253,016,097 68,902,032 500,574,943
5 192,790,072 52,595,224 640,769,791
6 159,438,798 96,232,540 703,976,049
7 189,889,077 190,999,962 702,865,164
8 193,599,798 185,608,311 710,856,651
1
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2019 9 25 2020 3 25
211,566 997,025
24,799,115 12,495,642
230,936,930 151,279,350
548,623,125 553,239,199
10,520
5,718,782 14,272,927
1,322,704 542,038
811,622,742 732,826,181
811,622,742 732,826,181
135,676
21,085 5,510
18,598,021 18,828,529
17,749 16,474
568,231 527,300
2,153 1,962
19,207,239 19,515,451
19,207,239 19,515,451
702,865,164 710,856,651
89,550,339 2,454,079
38,869,719 58,187,855
792,415,503 713,310,730
792,415,503 713,310,730
811,622,742 732,826,181
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2019 3 26 2019 9 26
2019 9 25 2020 3 25

10,552,590 8,207,716

19,492 5,341
24,991,766 119,035,691
12,522,973 22,628,291
23,040,875 88,194,343

8,256 8,076
104,921 110,108
3,358,536 3,524,680
252,916 264,134
3,724,629 3,906,998
19,316,246 92,101,341
19,316,246 92,101,341
19,316,246 92,101,341
514,259 5497821
71,392,270 89,550,339
20,478,652 30,845,287
20,478,652 30,845,287
21,122,570 31,338,027
21,122,570 31,338,027
89,550,339 2,454,079
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12 133 60
61
2019 9 25 2020 3 25
703,976,049 702,865,164
189,889,077 193,599,798
190,999,962 185,608,311
702,865,164 710,856,651
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2019 3 26 2019 9 26
2019 9 25 2020 3 25
2019 3 26 2019 4 2019 9 26 2019 10
25 25
1,489,382 362,336
0 0
90,968,840 103,178,647
38,456,527
130,914,749 1 | 38,016,037
1,867.23 141557,020 1
1,984.49
2019 4 26 2019 5 2019 10 26 2019
27 11 25
0 259,035
0
9,080,345
88,947,391
36,038,614 101,354,898
124,986,005 1 35,657,269
1,867.25 146,351,547 1
2,119.91
2019 5 28 2019 6 2019 11 26 2019
25 12 25
1,340,835 5,449,626
0 9,903,686
91,212,776
35,364,744 98,266,608
127918355 1 41,426,817
1,887.07 155,046,737 1
2,352.90

40/68




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooodad

2019 6 26 2019 7 2019 12 26 2020 1
25 27
4,186,118 0
0 5,826,970
93,827,988 107,237,184
35,790,855
133,804,961 1 | 56,126,420
1,950.42 169,190,574 1
2,436.82
2019 7 26 2019 8 2020 1 28 2020 2
26 25
0 0
0
0
101,947,839 114,454,773
39,044,474 60,315,016
140992313 1 174,769,789 1
1,950.45 2,437.02
2019 8 27 2019 9 2020 2 26 2020 3
25 25
2,012,503 952,750
0 0
100,246,311 116,020,353
36,857,216
139,116,030 | 57,235,105
1 1,979.27 174,208,208 1
2,450.68
2019 3 26 2019 9 26
2019 9 25 2020 3 25
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2019 9 25 2020 3 25
15,789,654 14,526,327
10,396,895 121,706,042
26,186,549 136,232,369
2019 9 25 2020 3 25
1,078,520 1,068,000 10,520 15,747,894 15,883,570 135,676
1,078,520 1,068,000 10,520 15,747,894 15,883,570 135,676
1,078,520 1,068,000 10,520 15,747,894 15,883,570 135,676
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2019 9 25 2020 3 25

11274 1.0035
(11,274 ) (10,035 )
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41,600 41,808,000
55,670 82,113,250
18,700 27,358,100
115,970 151,279,350
115,970 151,279,350
Schwab U.S. Aggregate
Bond ETE 745.000 39,462.650
Vanguard ESG
U.S Stock ETF 4,059.000 176,404.140
Vanguard FTSE
Developed Markets ETF 27,527.000 862,696.180
Vanguard FTSE
Emerging Markets ETF 4,812,000 155812.560
Vanguard High Dividend
Vield ETF 1,203.000 79,662.660
Vanguard Intermediate-
Term Treasury ETF 202.000 14,113.740
Vanguard Long-Term
Treasury ETF 68.000 6,782.320
Vanguard Real Estate 3.675.000 227.960.250
ETF
Vanguard S&P 500 ETF 756.000 169,155.000
Vanguard Short-Term
Corporate Bond ETF 989.000 75,638.720
Vanguard Short-Term
Treasury ETF 172.000 10,689.800
Vanguard Small-Cap 680.000 73,759,600
ETF
Vanguard Total Bond
Market ETF 8,062.000 677,852.960
Vanguard Total
International Bond ETF 21678.000 1,201,611.540
Vanguard Total Stock
Market ETF 8,208.000 1,005,726.240
iShares Edge MSCI Min
Vol USA ETE 1,719.000 87,067.350
iShares Edge MSCI USA
Momentum Factor ETF 898.000 89,782,040
:ESThéreS Global REIT 1,311.000 22,785,180
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86,764.000|  4,976,962.930
(553,239,199)

86,764 553,239,199
(553,239,199)

704,518 549
(553,239,199)

18 100% 100%
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2020 3

731,486,310

110,399

731,375,911

710,856,651

1.0289

47/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

48/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2020 3 9 100,000 40,000
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
1

2020 3
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16 8,087
1 10,355
17 18,442
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38
19
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2019 31 2020 31
649,698 245,536
1,035 1,627
9,769 4,734
541 1,063
12,314 16,369
673,359 269,331
3,485 3,444
2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
51,869 48,298
8,666
182,862 200,317
856,221 469,649
2,244 4,260
6,130 3,165
3,574 4,648
13,205 16,368
7,355 6,147
32,510 34,591
572 41
572 41
33,082 34,632
900,000 900,000
900,000 900,000
900,000 900,000
978,157 1,363,240
978,157 1,363,240
821,842 436,759
1,296 1,743
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1,296 1,743
823,139 435,016
856,221 469,649
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2018 2019
2019 31 2020 31
34,835 28,346
27,742 34,049
62,578 62,396
16,299 19,941
15,108 13,547
54,074 71,752
53,498 70,949
576 803
10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
164 256
1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
30,738 43,484
38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
2,000
2,000
312,393 384,132
950 950
313,343 385,082
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2018 2019 31

500,000 500,000{ 500,000 664,814 664,814 335,185
400,000{ 400,000{ 400,000 - - 800,000
- - 313,343 313,343 313,343
400,000{ 400,000{ 400,000 313,343 313,343 486,657
900,000 900,000{ 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2019 2020 31
900,000( 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082

900,000| 900,000{ 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139
- - 385,082
3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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1
15 10
( 29 2018 30 )
( 30 2018 30 )
1
2
2022
3
30 2019
31 2019
1
( )
2
2022
3
2019 31 2020 31
744 73
1,938 2,636
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2018 2019
2019 31 2020 31
842 3,238
29,896 40,246
2018 2019 31
30,000 10,000 - 40,000
134 - 134 - -
2019 2020 31

40,000 - - 40,000
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2019 31 2020 31
649,698 649,698 245,536 245,536
9,769 9,769 4734 4734
541 541 1,063 1,063
51,869 51,869 48,298 48,298
8,666 8,666 -

720,544 720,544 299,632 299,632
(6,130) (6,130) (3,165) (3,165)
(3,574) (3,574) (4,648) (4,648)
(9,704) (9,704) (7,814) (7,814)

()
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2019 31 2020 31
50,000 51,869| 1,869 10,000 10,135 135
50,000 51,869| 1,869 10,000 10,135 135
- - 40,000 38,163 1,837
- - 40,000 38,163 1,837
50,000 51,869 1,869 50,000 48,298 1,702
3,226 4,459
2019 31 2020 31
293,203 413,026
5,482 3,230
298,685 416,257
293,203 413,026
5,482 3,230
298,685 416,257
572 41
572 11
572 11
117,572
119,822
2020 31
1 3 4 5
4 5
413,026 413,026
413,026 413,026
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90
90
10
2018 2019 31
5101 1 408,080
4400 1 352,000
2019 2020 31
2018 2019
2019 31 2020 31
20,578 47 10,875 41
8,928 21 9,627 06
2018 2019
2019 31 2020 31
313,343 385,082
313,343 385,082
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2020 3
UFJ

324,279

2020 3
10,000

2020 3
324,279
12,200
3,000
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2020 31
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2020 25

XBRL
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