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77 Foise

| MEVRS (FF) | HFVEZ—(FF)

Ad—R UR—>OEEEFIEL2D DD VAZHINZAI 4 REBELES 2.0%~3.0% 0.5%~1.5%
BO—2 |Ua—>niERAFEL>DD UATANALI LA BELET 3.09%~4.0% 1.0%~2.5%
Ca—2R URIEELGE L2 BV EZ—0EEXBIELET 4.0%~5.5% 1.5%~4.0%
DI—X |URZZFIE L2 B n) - 0ESZEIELET 6.0%~7.5% 2.5%~5.5%

E3—X

VRS ZEBICRY 22 MBICO Y2 — DIEFERIELET

8.0%~9.5%

3.5%~7.0%

Fa—2x

URZZERD DD MBIED)Z— 0ESZRIELEY

10.09%~11.5%

4.0%~8.0%

Ga—X

UE—> DB HEBHELIBCOURAIERNET

12.0%~14.0%

5.0%~9.5%

Ha—X

VR—>DERSERELELBLOYRAIEZR)ET

14.09%~16.0%

6.0%~11.0%

10/92

EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo



ZrvFoave7+

@ BERRBIFDETE
ROFELREFTREZF-THIREEELET,
o SRtrE REG|IFTIC LB LTWAREEFKIIZEDS B,
BB ASERICITHhNTWARIRGREIM O S L $51R)
o HEEFTAFOEREEICRIBEEX
(S EERE=R) A AR Y |2 BR AT 72 3847

© BENLsBIRE

BEREEN T REEFASFERDERAHICHST
BALEXY,
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BEIFAOESERBELET,
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BRENRFEDREESTEASF

‘ BRSLUEESI

R5#EH(FX)

NEXT FUNDS EIA {2 - NOMURA-BPI #2588 8 LIRS =P E % 0.07%

i r7—X a7 BARERE ETF EF:S EAEZH 0.06%

R H— FRKE b2 IAEFFTHIGETF KE rgANize.d 0.03%
227 7USTIUS — kR FETF HE oIS 0.03%

& s rxmenEEeTe KE B 0.04%
A — R REREEBETF KE EoMES 0.04%
Ny H—FORERHAHEETF KE M 0.04%

Ry H—Reb=BL AV B—F 2 aF MMES ETFCEF L~y T HY) HE M 0.07%
ivz7—X- a7 HREEAEHTHE ETF HKE Bas 0.07%
NEXT FUNDS TOPIXiESHA! Fi5i{E =P E ksl 0.0538%
FiGA > Fy o277 FTOPIX =F:3 E Atk 0.052%
iZxF7—X+-27 TOPIX ETF B E P 0.045%
Ry H—Feb—ZL A byZ - 7—4y FETF KE o 0.03%
SPDR #— k74U # S&P 500 EDF HE N e 0.02%

B | 5o 9i—KESGkEMR ETF KE AR 0.09%
S H— B KERY 2—ETF HKE B 0.04%

W H—FRKESA—-RETF HKE ANy i 0.04%

/8 H— R FTSESHEE T35 (BR<KE)DETF HE AR 0.05%
SPDR — b7+ U+ Se@Ekt R CREDETF HE Ao 0.03%

Ny H— R FTSE Tv—Y> v — 4y VETF KE 2 U cy 0.08%

y |/ H— B REEETF *E wAY— b 0.12%
'l‘ iz 7—X #'O—sUL REITETF XE wHAY— 0.14%
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<TFrR> <L E{EiH> <EEMLTEHR>
MSVANETFEERS 77~ F(Ad—2X)
s MSVRNETFEER S 77> F(Ba—X)
% MSVAAETFEER S 77 F(Ca—2R) 3
a MSVAIAETFEERISD 77 F(Da—2X) =
= MSVARAETFEEE S 77~ F(Ea—2) : :
& MSVAANETF&ERS 77> F (FI—2)

MSVAAETFEER S 77 F(Ga—2)

MSVIRAETFEERS 77~ F(Ha—2X)

1,400 2024 4
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900

2020 4 1
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1,400
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B 2E1FR
777 FOEREERERV SR EBRELEMBOHER
(G5)) (%)
20,000 100.0
15,000 75.0
10,000 50.0
5,000 25.0
0 0.0
-25.0
-50.0
w7y FOFREETEE (%) (H) -75.0
—— HAEHRE (M) () v

2019/05 2020/05 2021/05 2022/05 2023/05 2024/04

oNMEBREREMBP R MOFTEEEEB/RELLLLDL
HELTHBELTVWET O T REQEEMBLEREBVES,

oY T FOERMTEE (20194565 ~2024F4B 0 & AR D E
ERAVTES) B RIFOSEEEBRELILLOEHLLT
FHLEREEEARBINTOLE T OT EBROIEEMEBAIC
EDWTHELERBERLIIRGIBEDHYVET,

77/ FEIDRROBEES FRLDEERO LR

(%) (2019458 ~20245F48)

OFil
Ml

H7rvF BAk REEK FEEK BAEHE £EEH FEEH

-75.0
-100.0

OREFMLEESFRIZDOWT 2019F58~2024 FE4F D5EM D
ZRAFKICBUWIERIEHOEEXRDFigE. RAME, RIVMEE
FRL. Z7VFEBORENLEES/SAEZTEEMNICLHETES
EIIMERLIZb O TT ORENDEESI ZFRTRTHYETF
YEDERREIIBYEEA,

oL TV FOEBEEER. B FONESEEHFRELZIOL
HIELTEHEL-FRBEELNBHINTOWET O T RBOEHE
MEEICE S WTEIE LA FERBEREIELLIBESNHIVET,
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<BRBEIFADEY>
B & #%: TOPIXECHAAIELK
Je it E 4k © MSCI Kokusai (World ex Japan) Index
7B E ¥ : MSCI EM (Emerging Markets) Index
B 7 E % : NOMURA-BPIE i
FHEEE : FTSERFREMEA Ty R (BLAF Ay P LAR=2R)
#7 EE % : THE GBI EM Global Diversified Composite unhedged JPY index

(B)BADIERE AEAy VELIZEZRBTEELC AR RDEREERBLTVES,

BESEER (X, FACTSETA R T 2 BB Z L& IC, BAHAHBELTEVET,

® TOPIXBEZZHA A 1EH 12, BADMRRA B L LHICHE TS L LIS IMENRELTOMEEEEE T O —ry b~ F—0 T BREEZZERBLI-DOTT,
#:5, TOPIXIZ B § A E/EHE. MV EHEZ Ot — U OMER IR S IPXEM £ - (MR S IPEROBES T ICRELES,

® TMSCI Kokusai (World ex Japan) Index1td. MSCI Inc. A BIF L 7. BAREBR< RO EEEORA T IHOME 4R THMER T RLUEHERBLI-LDTT,
MSCI Indexi= B33 2 /EH#E. AIAIEHEEME £ D — ) DHER] 12, MSCl Inc. ICRELET,

® "MSCI EM (Emerging Markets) Index, (&, MSCI Inc. &R L7, H R OMBEO(RATIHOMEEZRT HMIEH C. RUEFEB LA H D TT,MSCl Index
ICEETAEFHE. AV EEZ O — D OHEFR X MSCl Inc. ICIREBELET,

© 'NOMURA-BPIE X . R 74 Fa—2 4 ) — UH—FRIAVH AT FHRAESHA LR T2 BFOLEFGTERTHESEOB AL & TIHF NG
BT, —EOMAREICE SV TEREN-EBREF— 74U 0/ 73— 2AFEICFHE SN FE T.NOMURA-BPIZE T % E fFHE. BIEIE, 2089
MEEZ OB—OER G BH 71 Ta— v — U —FRACFLT I EASHIBELET,

® TFTSEHREMA 7y 7 R (BLBAR A~y Pl L A~—2R) 1% FTSE Fixed Income LLCICkYEEESh, BARZBHREBFROEMOBENELEEE
ﬁ%@ggﬁ%ﬁﬂﬂiqﬁﬂ L7 T, b FTSEHRE A > 7 v 7 RICET 2 F/EHE. 1T A M EMEZ O tb— I OHEF) X, FTSE Fixed Income
LLCIC o

® 'THE GBI EM Global Diversified Composite unhedged JPY index &, J.P.Morgan Securities LLCA* B A& LTV HEEA T2 RHBERTE
%3 S ICL7=$8# T F, THE GBI EM Global Diversified Composite unhedged JPY indextZ B3 2 E /5, MMM EHE Z O ftb—t) OHER (2, J.P. Morgan
Securities LLCIZIRELE T

LREHEGTBEOERAERETH TROREMREENRTDILDOTIEHYEEA,
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2024 4
1,198,391,900 20.75
1,198,391,900 20.75
4,515,898,082 78.20
4,515,898,082 78.20
60,556,351 1.05
5,774,846,333 100.00
2024 4
78,905,873 1.37
78,905,873 1.37
2024 4
/
Vanguard Total
. 7,507.86 7,619.06
International 163,440 21.56
Bond ETF 1,227,085,751 | 1,245,259,820
Vanguard Total
33,347.91 39,659.61
Stock Market 21,669 14.88
ETF 722,615,862 859,384,154
Vanguard Total
10,838.47 11,130.48
Bond Market 65,264 12.58
ETF 707,361,946 726,420,038
2,413.2949 2,893.0000
241,060 12.08
581,748,887 697,386,580
Vanguard FTSE
6,707.70 7,711.63
Developed 67,311 8.99
Markets ETF 451,502,334 519,077,863
2,387.9644 2,863.0000
69,700 3.46
166,441,119 199,551,100
918.1459 918.3000
195,600 3.11
179,589,347 179,619,480
SPDR Portfolio 9,584.41 9,414.00
16,279 2.65
S&P 500 ETF
156,024,615 153,250,506
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Vanguard 46,173.70 52,723.10
9 2,723 2.49
Growth ETF
125,731,003 143,565,020
Vanguard Value 22,483.65 24,871.78
10 ETF 5,764 2.48
129,595,813 143,360,986
Vanguard ESG 11,853.98 14,138.25
11 10,071 2.47
U.S.Stock ETF
119,381,445 142,386,406
iShares Core
International 7,777.94 7,761.84
12 17,449 2.35
Aggregate Bond
ETE 135,717,439 135,436,398
2,385.2316 2,836.0000
13 35,140 1.73
83,817,040 99,657,040
Vanguard
Short-Term 11,793.36 12,029.52
14 7,660 1.60
Corporate Bond
ETE 90,337,162 92,146,146
Schwab U.S.
6,966.53 7,040.10
15 |Aggregate Bond 12,874 1.57
ETF 89,687,159 90,634,286
Vanguard Real 11,649.18 12,705.76
16 6,948 1.53
Estate ETF
80,938,551 88,279,634
Vanguard FTSE
) 6,036.81 6,705.90
17 Emerging 10,160 1.18
Markets ETF 61,334,044 68,132,004
SPDR Portfolio
Developed 5,537.55 5,513.46
18 11,701 1.12
World ex-US
ETE 64,794,927 64,513,065
2,406.2369 2,395.0000
19 9,260 0.38
22,281,754 22,177,700
iShares Global 3,450.07 3,528.68
20 6,211 0.38
REIT ETF
21,428,421 21,916,637
Vanguard
Intermediate- 8,936.53 9,001.35
21 1,256 0.20
Term Treasury
ETE 11,224,294 11,305,699
Vanguard
9,051.16 9,054.69
22 | Short-Term 1,196 0.19
Treasury ETF 10,825,199 10,829,420
2024 4
20.75
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78.20

98.95

2024 4

510,000 77,545,183 78,905,873 |  1.37
2024 07
2024 4
10,000,000 1.0000
(2016 10
1
10,715,720 10,715,720 0.9795 0.9795
(2016 26
2
463,359,362 463,359,362 1.0155 1.0155
(2017 27
3
797,333,931 797,333,931 1.0719 1.0719
(2017 25
4
1,220,118,989 1,220,118,989 1.0164 1.0164
(2018 26
5
1,624,749,060 1,624,749,060 1.1121 1.1121
(2018 25
6
1,731,564,689 1,731,564,689 1.0706 1.0706
(2019 25
7
1,916,875,216 1,916,875,216 1.0968 1.0968
(2019 25
8
1,841,585,204 1,841,585,204 0.9990 0.9990
(2020 25
9
2,127,567,678 2,127,567,678 1.1113 1.1113
(2020 25
10
2,405,935, 682 2,405,935,682 1.2589 1.2589
(2021 25
11
2,718,611,503 2,718,611,503 1.3527 1.3527
(2021 27
12
3,042,580,476 3,042,580,476 1.3954 1.3954
(2022 25
13
3,333,169,606 3,333,169, 606 1.3996 1.3996
(2022 26
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(20;: 3 27 ) 3,539,203,535 3,539,203,535 1.3745 1.3745
15
023 9 25 ) 4,477,034,289 4,477,034,289 1.5753 1.5753
16
(023 10 25 ) 4,441,489,499 4,441,489,499 1.5465 1.5465
2023 4 3,674,197,418 1.4306
5 3,887,339,321 1.4814
6 4,146,608,681 1.5632
7 4,261,291,276 1.5571
8 4,411,659,781 1.5820
9 4,455,400,705 1.5693
10 4,403,246,509 1.5330
11 4,705,563,389 1.6061
12 4,819,464,226 1.6183
2024 1 5,046,861,603 1.6826
2 5,320,020,612 1.7365
3 5,560,171,699 1.7875
4 5,774,846,333 1.8022
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1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

16 0.0000

2023 10 26 2024 4 25

1 2.1

2 3.7

3 5.6

4 5.2

5 9.4

6 3.7

7 2.4

8 8.9

9 11.2

10 13.3

11 7.5

12 3.2

13 0.3

14 1.8

15 14.6

16 1.8

2023 10 26 2024 4 25 14.7

1 10,940,031 0 10,940,031
2 470,130,087 24,765,063 456,305,055
3 410,450,901 122,900,816 743,855,140
4 599,870,204 143,261,313 1,200,464,031
5 410,619,756 150,101,308 1,460,982,479
6 328,589,580 172,268,464 1,617,303,595
7 393,727,278 263,340,907 1,747,689,966
8 386,366,667 290,691,750 1,843,364,883
9 299,374,791 228,218,416 1,914,521,258
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10 314,805,071 318,229,859 1,911,096,470
11 323,058,212 224,436,851 2,009,717,831
12 440,526,206 269,762,924 2,180,481,113
13 350,018,336 148,908,088 2,381,591,361
14 358,727,303 165,462,206 2,574,856,458
15 514,488,763 247,367,874 2,841,977,347
16 47,474,172 17,477,487 2,871,974,032
2023 10 26

2024 4 25 653,217,177 323,070,307 3,202,120,902

1

39/92



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2024 4 30
AL - MR ER O HEOHB (Hi5180)
- (()qu) (2016465100 ~202444 8 305)(507353) 2023468 0
16,000(| — HRSBRBEBEECEM)| 4 i 2023587 0
14,000 -~ YT\ SR - 5,000 20234F9A7 0M
12,000 -- === -mmmmmmme oo o 4 4.000 20234108 0/
10,000 e ER1FRRH 0F
8,000| - , : .
6'000 RERRS 0F
e = 3 - 2,000
4,000} ----=======--=--ps Xﬁﬂaﬁti 150 %TC t ‘(-'_9‘_9
2,000 4 1,000
0 : : - 0
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/4/30
MEEMEB(IAOYAY) HEERBIZEREBEOLOTT,
Ko REBREEEMBIERIITTOSREEABRELLDLOLALLTHELTWETD
T RKEORMEMBL FELEVET,
ERLGAEDIRR I R AR H T B B EO L E T
R=FZ7xVFDIRR $AA ERI10881/
N Eitdi- g B HiTHho | &&
#iE WA % & i == B/ | e
WESEZ T4 20.75 N H— R =R Ay E—Fatil -
A aE 20.75 L m%ETFOR PNy YY) RAS TAYN | 21.56%
BB 78.20 SNYH—Feb=RL Aty o w—Fryh s =y %
EEeZIE: e 2 |erF BES TAUH | 14.88%
aA—L-O—r FOHDEE 3| AV H—F-KE b—SAESHTIBETF BEIS TAYH | 12.58%
(B ) 1.05 4 |NEXT FUNDS TOPIX@ ) A F 151315 B EERZEAS | A4 12.08%
MEERE 100.00 5 | /N AH—F-FISESEE TS B CREDETF |R&ES TAUAH 8.99%
= e s 6 | biFA T v X T 7 FTOPIX WEEEEEALS | BF 3.46%
%@ﬂﬂﬁﬁmﬂﬁqkiﬂ NEXT FUNDS E‘p:”z VAN
E#'NOMURA'BP' .ffiﬂcl == =
LA et = REEATHAS | BF 3.11%
8 | SPDR — 74 U# S&P 500 EDF BEIS TAYH | 2.65%
Ty = 137 9 | NV AH—F-HESO—RETF WEZ TAUH 2.49%
BB TG | (o) B 10| /X H—F-KE /Y 2—ETF BATS TAUH | 2.48%
FRUNIEZEDHER
25%
20%
] = = o e e T T i i R A S S 13.00%: cnc s cmmcnmsmams

e e 7i56%: === tnEata i S e DS S s

(5o | S 3.10% -~ - - ----------------------- 1 [y || T
, N 1 1 , N

S — | ...

= e L e e e e e R e el R b
QBRI - oo e e e 2 o S oA
| R N LRV EN RN —

25%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20245

K77 FOPRERIE BRAIGIOHEEE2BREL-DOEALLTHELTEYET,

K77V FORBRIF BESR—ATRRLTCWES, 727L 2016 F XREA N SERETOURIEER, 2024F FFEDHh - EEF X TOINEE
EERRLTWVWET,

KYTFoRIZiERFv—21EHYEEA,

@)
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03-6441-3964

2016 6 10
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