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1,400 2021 5
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2021 5

12 32 50,000 100
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2021 5
350,548,500 29.69
| 350,548,500 29.69
818,033,464 69.29
| 818,033 464 69.29
11,966,380 1.01
1,180,548,344 100.00

2021 5
18,875,280 1.60
18,875,280 1.60

2
2021 5
%
/ 7

Vanguard Total International 46,358 6,229.97 6,248.63 24,804
Bond ETF ‘ o

291,924,290 292,798,623

994.0000 995.0000
172,560 14.54%
171,524,640 171,697,200

Vanguard Total Bond Market 9,351.55 9,358.13
3 ETE 15,153 12.01%

141,704,067 141,803,859

2,016.0000| 2,018.0000
66,450 11.36%
133,963,200| 134,096,100

Vanguard Total Stock Market 23,833.28 23,937.55
5 ETFg 4,849 9.83%

115,567,605| 116,073,220

Vanguard FTSE Developed 5,726.17 5,753.61

16,348 797
Markets ETF 93,611,577 94,060,166

1,993.0000| 1,998.0000
22,400 3.79%
44,643,200 44,755,200

e}

10,877.21 10,962.82
Vanguard Real Estate ETF 2,993 2.78%

32,555,507 32,811,746
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8,508.59 8,534.93
9|Vanguard ESG U.S.Stock ETF 2,274 1.64%

19,348,545| 19,408,448

42,292.72 42,381.62
10|Vanguard S&P 500 ETF 454 1.63%

19,200,896| 19,241,259

Vanguard Short-Term 9,091.42 9,094.71
11 1,826 1.41%

Corporate Bond ETF 16,600,934 16,606,947

Vanguard FTSE Emerging 5,768.98 5,913.86
12 2,707 1.36%

Markets ETF 15,616,644| 16,008,842

Vanguard High Dividend Yield 11,750.90 11,723.46
ETFg g 833 0.83%

9,788,504 9,765,646

13

iShares Edge MSCI Min Vol 7,980.64 7,966.38
14 1212 0.82%

USA ETF 9,672,547 9,655,253

24,087.92 24,430.37
15|Vanguard Small-Cap ETF 391 0.81%

9,418,380 9,552,278

iShares Edge MSCI USA 18,428.70 18,702.00
16 Momentum Factor ETF 506 0.80%
9,324,924 9,463,215

Vanguard Intermediate-Term 7,431.84 7,437.33
17 1,147 0.72%

Treasury ETF 8524331|  8530,626

Schwab U.S. Aggregate Bond 5,948.99 5,954.47
l ggreg 1395 0.70%

8,298,843 8,306,499

18

Vanguard Short-Term 6,754.62 6,757.92
19 975 0.56%

Treasury ETF 6,585,764 6,588,975

Vanguard Long-Term 9,239.59 9,256.06
20 414 0.32%

Treasury ETF 3,825,193 3,832,009

) 3,008.52 3,023.88
21|iShares Global REIT ETF 1,166 0.30%

3,507,936 3,525,853

2021 5

29.69%

69.29%

98.99%
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2021 5
172,000 18,716,214 18,875,280 1.60%
1
2
2021 5
(2016 6 10 10,000,000 1.0000
1
2
(2017 5 25 179,334,690 179,334,690 1.0301 1.0301
3
(2017 11 27 275,133,192 275,133,192 1.0669 1.0669
4
(2018 5 25 483,565,944 483,565,944 1.0423 1.0423
5
(2018 11 26 612,266,599 612,266,599 1.0311 1.0311
6
(2019 5 27 662,364,523 662,364,523 1.0410 1.0410
7
(2019 11 25 810,323,375 810,323,375 1.0890 1.0890
8
(2020 5 25 848,174,433 848,174,433 1.0377 1.0377
9
(2020 11 25 1,013,664,052 1,013,664,052 1.1191 1.1191
10
(021 5 25 1,170,750,305 1,170,750,305 1.2016 1.2016
2020 5 861,776,878 1.0543
6 898,722,970 1.0596
l 905,787,505 1.0518
8 952,884,631 1.0817
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9 964,496,128 1.0802

10 960,217,211 1.0623

11 1,010,113,613 1.1151

12 1,047,175,748 1.1281

2021 1 1,075,380,590 1.1394
2 1,098,380,443 1.1502

3 1,154,016,260 1.1999

4 1,164,235,455 12014

5 1,180,548,344 1.2116

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

OO | N0 |~ |W|DN|PF

0.0000

=
o

0.0000

05

25

3.6

2.3

11

10

4.6

47

OO (N[O~ |[W[N|F

7.8

[y
o

74

28/72



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

1 18,225,367 1,017,665 17,207,702
2 193,760,993 36,874,292 174,094,403
3 138,022,070 54,225,810 257,890,663
4 274,715,956 68,658,389 463,948,230
5 189,467,927 59,620,619 593,795,538
6 164,003,364 121,544,132 636,254,770
7 229,093,535 121,279,580 744,068,725
8 282,353,558 209,062,451 817,359,832
9 210,127,276 121,677,427 905,809,681
10 243,992,420 175,445,070 974,357,031

[y
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2020 11 25 2021 5 25

192,303 182,589
629,748 348,667
14,263,484 17,594,646
390,925,360 350,131,040
609,199,496 808,318,845
6,140

12,610,066
1,027,820,457 1,176,581,927
1,027,820,457 1,176,581,927

60,098
161,397
13,354,313 4,827,528
22,400 25,437
716,926 814,222
2,668 3,038
14,156,405 5,831,622
14,156,405 5,831,622
905,809,681 974,357,031
107,854,371 196,393,274
57,862,975 117,688,410
1,013,664,052 1,170,750,305
1,013,664,052 1,170,750,305
1,027,820,457 1,176,581,927
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2020 11 25 2021 5 25
8,337,017 5,874,088
44 4
82,521,982 48,017,002
14,933,027 27,910,364
525,111
75,926,016 82,326,569
7,080 7,638
130,297 150,485
4,171,045 4,817,155
263,052 211,648
4571474 5,186,926
71,354,542 77,139,643
71,354,542 77,139,643
71,354,542 77,139,643
2,682,020 1,994,296
30,814,601 107,854,371
15,913,591 40,409,957
15,913,591 40,409,957
7,546,343 27,016,401
7,546,343 27,016,401
107,854,371 196,393,274
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2020 11 25 2021 5 25
817,359,832 905,809,681
210,127,276 243,992,420
121,677,427 175,445,070
905,809,681 974,357,031
2020 5 26 2020 11 26
2020 11 25 2021 5 25
2020 5 26 2020 6 2020 11 26 2020
25 12 25
730,981
2,497,575
0 1,206,850
96,548,649
115,230,975
35,465,185 56,590,556
132,744815 1 175525956 1
1,565.02 1,890.94
2020 6 26 2020 7 2020 12 26 2021 1
27 25
4,275,602 0
0 19,772,660
99,606,062
120,876,502
35,345,689 57,597,598
139,227,353 1 198,246,760 1
1,616.66 2,100.44
2020 7 28 2020 8 2021 1 26 2021 2
25 25
281,450 343,247
0 18,909,801
103,449,505
124,811,195
38,968,833 75,787,742
142,699,788 1 219,851,985 1
1,619.96 2,302.16
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568,547
1,343,914
0 12,356,179
105,917,307
130,889,192
38,745,145 90,571,856
145230999 1 235161141 1
1,626.49 2,445.15
2020 9 26 2020 10 2021 3 26 2021 4
26 26
737,102
1,008,460
0 11,968,101
108,389,299
135,672,846
38,642,651 101,321,922
147,769,052 1 249,971,329
1,634.77 1 2,579.44
2020 10 27 2020 2021 4 27 2021 5
11 25 25
303,431 346,371
19,280,735 5,392,212
109,805,870 139,389,293
38,278,809 111,949,827
167,668,845 1 257,077,703 1
1,851.04 2,638.43
2020 5 26 2020 11 26
2020 11 25 2021 5 25

42/72




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooodad

2020 11 25

2021 5 25

43/72




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooodad

2020 11 25 2021 5 25
15,029,546 177,699
20,259,346 493,197
35,288,892 315,498
2020 11 25 2021 5 25
15,708,832 15,768,930 60,098 18,722,354 18,716,214 6,140
15,708,832 15,768,930 60,098 18,722,354 18,716,214 6,140
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66,450 133,963,200
172,560 171,524,640
22,400 44,643,200
261,410 350,131,040
261,410 350,131,040
Schwab U.S. Aggregate
Bond ETF 1,395.000 75,609.000
Vanguard ESG
U.S Stock ETF 2,274.000 176,280.480
Vanguard FTSE
Developed Markets ETF 16,348.000 852,875.160
Vanguard FTSE
Emerging Markets ETF 2,707.000 142279920
Vanguard High Dividend
Yield ETF 833.000 89,180.980
Vanguard Intermediate-
Term Treasury ETF 1,147.000 77,663.370
Vanguard Long-Term
Treasury ETF 414.000 34,850.520
Vanguard Real Estate 2.993.000 296,606.300
ETF
Vanguard S&P 500 ETF 454.000 174,935.280
Vanguard Short-Term
Corporate Bond ETF 1,826.000 151,247.580
Vanguard Short-Term 975.000 60,001,500
Treasury ETF
Vanguard Small-Cap 391.000 85 808.860
ETF
Vanguard Total Bond
Market ETF 15,153.000 1,291,035.600
Vanguard Total
International Bond ETF 46,858.000 2,659,660.080
Vanguard Total Stock
Market ETF 4,849.000 1,052,911.860
iShares Edge MSCI Min
Vol USA ETF 1,212.000 88,124.520
iShares Edge MSCI USA
Momentum Factor ETF 506.000 84.957.400
:ESThsres Global REIT 1,166,000 31,960,060
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101,501.000|  7,425,988.470
(808,318,845)

101,501 808,318,845
(808,318,845)

1,158,449,885
(808,318,845)

18 100% 100%
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1,180,877,589

329,245

1,180,548,344

974,357,031
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2021 5 14 100,000 50,000
[ J
2016 6 24 250 500
2018 9 27 500 900
2020 9 29 900 1,400
1

2021 5
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2020 31 2021 31
245,536 854,533
1,627 3,021
4,734 55,856
1,063 5,200
16,369 18,670
269,331 937,281
3,444 2,782
1541 1,415
1,903 1,367
148,574 122,679
118,356 116,169
30,218 6,509
48,298 31,409
48,298 31,409
200,317 156,871
469,649 1,094,153
4,260 2,014
3,165 3,199
4,648 62,662
16,368 14,221
6,147 8,877
34,591 90,975
41 431
41 431
34,632 91,406
900,000 1,400,000
900,000 1,400,000
900,000 1,400,000
1,363,240 1,798,231
1,363,240 1,798,231
436,759 1,001,768
1,743 978
1,743 978
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2019 2020
2020 31 2021 31
28,346 377,826
34,049 47,098
850
62,396 425774
19,941 376,932
13,547 49,127
71,752 84,148
70,949 83,400
803 747
8,920 6,200
2,946 4,752
1,575 3,482
1,370 1,269
117,107 521,160
204,845 212,156
31,090 24,400
147,807 158,284
25,948 29471
256 50
1,870 1,288
9,711 18,997
15,149 13,690
4,459 5,397
43,484 52,633
50,444 37,029
330,222 341,244
384,933 436,630
4 4
797 68
801 72
384,132 436,557
4118
4118
1,601
1,601
384,132 434,041
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2019 2020 31

900,000 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082
900,000 900,000 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139

- - 385,082

3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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2020 2021 31

900,000 900,000 900,000 1,363,240 1,363,240 436,759
500,000 500,000 500,000 1,000,000
- - - 434,991 434,991 434,991
500,000 500,000 500,000 434,991 434,991 565,008
1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768

1,743 1,743 435,016

- 1,000,000

- 434,991

2,721 2,721 2,721

2,721 2,721 567,730

978 978 1,002,746
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116,169
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2020 31 2021 31
73 199
2,636 3,172
2019 2020
2020 31 2021 31
3,238 662
40,246 51,971
2019 2020
2020 31 2021 31
550 -
2019 2020 31
40,000 - 40,000
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2020 2021 31
40,000 10,000 50,000
2020 31 2021 31
245,536 245,536 854,533 854,533 -
4734 4734 55,856 55,856 -
1,063 1,063 5,200 5,200 -
48,298 48,298 - 31,409 31,409
299,632 299,632 947,000 947,000 -
(3,165) (3,165) (3,199) (3,199) -
(4,648) (4,648) (62,662) (62,662) -
(7,814) (7,814) (65,861) (65,861) -

()
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2020 31 2021 31
10,000 10,135 135 30,000 31,409 1,409
10,000 10,135 135 30,000 31,409 1,409
40,000 38,163 1,837 - - -
40,000 38,163| 1,837 - - -
50,000 48,298 1,702 30,000 31,409 1,409
2019 2020 31
2020 2021 31
44118 4,118 '
44,118 4,118 '
4,459 5,397
2020 31 2021 31

413,026 545,984

3,230 3,166

416,257 549,151

413,026 545,984

3,230 3,166

416,257 549,151

41 431

41 431

41 431
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132,893
132,958
2021 31
1 1 2 3 4 5
4 5
21,219 524,764 545,984
21,219 524,764 545,984
90
90
10
2019 2020 31
2020 2021 31
10,393,550 1,000,000
100.00 1
2019 2020 31
2020 2021 31
2019 2020 31

2020 2021 31
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100,000 314,981 48,841
2019 2020
2020 31 2021 31
10,875 41 20,054 93
9,627 06 9,657 65
2019 2020
2020 31 2021 31
385,082 434,991
385,082 434,991
40,000 45,041
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