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S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
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AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX OBX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SPI1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

Moody*s Fitch
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2018
645,532,710.35 66.33
9,102,883.24 0.94
53,514.66 0.01
7,738.61 0.00
654,696,846.86 67.27
193,230,805.92 19.86
12,535,493.61 1.29
8,472,958.34 0.87
6,916,127.45 0.71
6,635,170.02 0.68
6,122,010.48 0.63
5,877,174.85 0.60
4,056,969.58 0.42
2,716,000.00 0.28
1,925,000.00 0.20
1,872,748.00 0.19
1,566,607.20 0.16
1,509,529.50 0.16
1,119,000.00 0.11
575,348.15 0.06
255,130,943.10 26.22
27,337,715.06 2.81
4,165,148.10 0.43
2,630,288.77 0.27
1,733,078.67 0.18
1,602,151.87 0.16
1,529,540.79 0.16
1,452,496.71 0.15
1,140,452.55 0.12
1,002,014.22 0.10
630,858.23 0.06
503,642.46 0.05
446,440.75 0.05
340,987.21 0.04
315,446.21 0.03
271,517.80 0.03
241,941.88 0.02
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188,959.71 0.02
174,189.89 0.02
115,817.76 0.01
85,263.31 0.01
81,018.06 0.01
70,430.89 0.01
56,408.65 0.01
50,561.16 0.01
34,010.06 0.00
29,083.00 0.00
23,905.97 0.00
23,596.19 0.00
17,727.48 0.00
13,339.53 0.00
46,308,032.94 4.76
560,480.00 0.06
956,696,302.90 98.31
16,488,023.05 1.69
973,184,325.95
( 105,785 ) 100-00
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2018
103,614,869.87 65.06
3,417,408.00 2.15
41,108.31 0.03
13,335.68 0.01
2,523.47 0.00
107,089,245.33 67.24
3,960,702.45 2.49
228,486.22 0.14
222,513.74 0.14
152,338.98 0.10
125,065.42 0.08
101,403.37 0.06
52,220.24 0.03
4,828.35 0.00
4,847,558.77 3.04
20,818,122.79 13.07
3,206,434.04 2.01
1,942,543.49 1.22
1,295,271.24 0.81
1,265,606.19 0.79
1,252,689.36 0.79
1,114,834.67 0.70
855,263.46 0.54
778,606.64 0.49
418,706.50 0.26
392,465.95 0.25
358,261.65 0.22
249,117.61 0.16
234,329.11 0.15
220,853.81 0.14
147,966.55 0.09
142,476.07 0.09
139,426.68 0.09
96,176.72 0.06
73,002.36 0.05
57,088.97 0.04
43,718.02 0.03
37,492.04 0.02
27,530.26 0.02
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22,649.18 0.01
12,539.71 0.01
11,787.13 0.01
9,562.26 0.01
9,555.20 0.01
9,015.73 0.01
35,243,093.39 22.13
5,279,464.38 3.31
94,240.00 0.06
152,553,601.87 95.79
6,711,797.47 4.21
159,265,399.34
( 17,312 ) 100-00
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2018
1,000
UBS (LUX) BOND SICAV USD INVEST
15.20 |  153,333,911.45 156,267,096.00 16.06
GRADE CORP USD U X ACC
UBS (LUX) EQUITY SICAV-GLOBAL
7.15 85,021,040.08 109,681,929.50 11.27
QUANTITATIVE (USD) U-X-ACC
UBS (LUX) INST FUND-KEY SEL.
3.74 63,233,064.78 86,329,558.56 8.87
GLOBAL EQUITY FA-USD
UBS (LUX) BOND SICAV-SHORT TERM
6.44 64,767,168.47 65,461,457.04 6.73
USD CORPORATES (USD) U-X-ACC
UBS (LUX) EMERGING ECONOMIES
4.87 58,564,382.05 59,129,015.40 6.08
FUND-GLOBAL BONDS (USD)-U-X ACC
UBS (LUX) BOND SICAV - USD
5.01 50,659,410.66 51,845,534.10 5.33
CORPORATES U-X-ACC
UBS (LUX) BOND SICAV - USD HIGH
1.65 25,898,747.96 29,360,269.12 3.02
YIELD U-X-ACC
AMERICA UNITED STATES OF 1.75000%
1.7500 | 2022 15 29,600 29,376,886.74 28,635,687.65 2.94
12-15.05.22
UBS (LUX) INSTITUTIONAL SICAV - E
1.94 26,860,348.81 25,930,657.74 2.66
MARKETS EQUITY PASS FA USD
UBS (LUX) EQUITY SICAV - USA
10 1.10 20,157,286.22 24,072,770.75 2.47
ENHANCED (USD) U-X-ACC
AMERICA UNITED STATES OF 2.62500%
11 2.6250 2020 11 15 20,625 21,296,855.47 20,690,257.50 2.13
10-15.11.20
AVERICA UNITED STATES OF 1.62500%
12 1.6250 | 2019 31 20,000 20,120,952.35 19,825,781.20 2.04
14-31.08.19
UBS (LUX) BOND SICAV - EMERGING
13 185 19,600,124.86 19,196,082.72 1.97
ECONOMIES CORP (USD)-1-X-DIS
AVERICA UNITED STATES OF 1.12500%
14 1.1250 | 2021 31 13,500 13,098,312.50 12,912,011.69 1.33
16-31.07.21
AMERICA UNITED STATES OF 0.87500%
15 0.8750 2018 10 15 10,500 10,451,175.58 10,455,293.00 1.07
15-15.10.18
UBS (IRL) INVESTOR SELECTION PLC
16 38.36 5,983,669.82 9,102,883.24 0.94
- GLOB EMER MKT OPP-1-X USD
UBS (LUX) EQUITY SICAV - GLB EM
17 0.26 5,626,359.87 7,491,476.58 0.77
OPP(USD)-U-X-ACC
UBS (LUX) EQUITY SICAV - USA
18 0.17 4,571,331.76 5,910,484.04 0.61
GRWTH (USD)-U-X-ACC
UBS (LUX) MONEY MARKET FUND - USD
19 0.46 4,772,685.25 4,856,378.80 0.50
U-X-ACC
GENERAL ELECTRIC CO 2.70000% 12-
20 2.7000 2022 10 4,625 4,680,200.62 4,495,431.87 0.46
09.10.22
AMERICA UNITED STATES OF
21 0.1326 | 2020 15 4,250 4,468,772.43 4,492,894.71 0.46
0.125%/CP1 LINKED 15-15.04.20
AMERICA UNITED STATES OF
22 0.5037 | 2028 15 4,150 4,091,698.49 4,104,127.87 0.42
0.500%/CP1 LINKED 18-15.01.28
KOREA NATIONAL OIL CORP-REG-S
23 3.2500 |2024 10 4,175 4,226,655.00 4,023,793.61 0.41
3.25000% 14-10.07.24
AMERICA UNITED STATES OF
24 3.1306 | 2025 15 2,500 3,734,140.15 3,679,004.58 0.38
2.375%/CPI LINKED 04-15.01.25
INTL BK FOR RECONSTR & DEVT
25 2.5000 |2025 29 3,750 3,817,912.50 3,644,887.50 0.37

2.50000% 15-29.07.25

53/361



EDINETOOOO

o o =% 2 ))
ooooodoooinoooooodd

AVERICA UNITED STATES OF 1.50000%
26 1.5000 | 2018 31 3,500 3,516,054.19 3,496,045.00 0.36
11-31.08.18
EUROPEAN INVESTMENT BANK 3.25000%
27 3.2500 |2024 29 3,250 3,372,277.50 3,300,677.90 0.34
14-29.01.24
AMERICA UNITED STATES OF
28 0.6536 | 2026 15 3,150 3,289,585.45 3,291,721.39 0.34
0.625%/CP1 LINKED 16-15.01.26
KREDITANSTALT FUER WIEDERAUFBAU
29 2.0000 |2025 3,500 3,291,575.00 3,284,940.71 0.34
2.00000% 15-02.05.25
30 | APPLE INC 2.90000% 17-12.09.27 2.9000 | 2027 12 3,375 3,324,879.00 3,204,043.52 0.33
2018
1,000
UBS (LUX) INST FUND-KEY SEL.
1.25 20,161,976.85 28,822,709.76 18.10
GLOBAL EQUITY FA-USD
UBS (LUX) EQUITY SICAV-GLOBAL
1.86 20,812,819.84 28,505,136.95 17.90
QUANTITATIVE (USD) U-X-ACC
UBS (LUX) BOND SICAV USD INVEST
1.87 18,943,061.59 19,261,800.96 12.09
GRADE CORP USD U X ACC
UBS (LUX) EMERGING ECONOMIES
0.79 9,449,082.93 9,553,012.56 6.00
FUND-GLOBAL BONDS (USD)-U-X ACC
UBS (LUX) INSTITUTIONAL SICAV - E
0.68 9,314,665.25 9,156,721.68 5.75
MARKETS EQUITY PASS FA USD
UBS (LUX) BOND SICAV - USD HIGH
0.26 4,096,876.52 4,691,955.84 2.95
YIELD U-X-ACC
UBS (LUX) EQUITY SICAV - GLB EM
0.12 2,523,445.66 3,602,185.40 2.26
OPP(USD)-U-X-ACC
UBS (IRL) INVESTOR SELECTION PLC
14.40 2,262,257.61 3,417,408.00 2.15
- GLOB EMER MKT OPP-1-X USD
AMERICA UNITED STATES OF TB
2018 13 3,400 3,367,867.38 3,381,264.10 2.12
0.00000% 14.09.17-13.09.18
AMERICA UNITED STATES OF TB
10 2018 21 1,900 1,890,600.63 1,898,200.28 1.19
0.00000% 22.06.17-21.06.18
11 | APPLE INC COM NPV 4.54 434,873.49 847,455.45 0.53
12 | MICROSOFT CORP COM USD0.0000125 6.51 350,947.85 643,448.40 0.40
13 | AMAZON COM INC COM USDO.01 0.36 226,076.56 588,292.82 0.37
AMERICA UNITED STATES OF
14 0.1326 | 2020 15 400 420,243.11 422,860.68 0.27
0.125%/CP1 LINKED 15-15.04.20
FACEBOOK INC COM USD0.000006 CL
5. 2.13 232,157.03 408,683.18 0.26
AMERICA UNITED STATES OF
16 0.6536 | 2026 15 320 334,854.18 334,397.10 0.21
0.625%/CP1 LINKED 16-15.01.26
17 | JP MORGAN CHASE & COM USD1 3.11 213,403.68 332,908.11 0.21
AMERICA UNITED STATES OF
18 0.5037 | 2028 15 330 325,363.98 326,352.34 0.20
0.500%/CP1 LINKED 18-15.01.28
AMERICA UNITED STATES OF
19 3.1306 | 2025 15 215 322,589.76 316,402.13 0.20
2.375%/CPI LINKED 04-15.01.25
20 | EXXON MOBIL CORP COM NPV 3.76 301,813.62 305,462.40 0.19
ALPHABET INC CAP STK USD0.001 CL
2|, 0.27 185,310.70 294,032.29 0.18
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22 | JOHNSON & JOHNSON COM USD1 2.38 247,442.55 285,174.08 0.18
ALPHABET INC CAP STK USD0.001 CL

23 A 0.26 175,464.82 282,700.00 0.18
AMERICA UNITED STATES OF

24 1.2778 2021 15 220 257,643.89 255,207.99 0.16
1.125%/CP1 LINKED 11-15.01.21

25 | BK OF AMERICA CORP COM USDO.01 8.78 201,592.93 254,942.16 0.16

26 | INTEL CORP COM USDO.001 4.13 131,907.17 227,810.40 0.14

27 | WELLS FARGO & CO COM USD1 2/3 4.18 197,678.32 225,570.22 0.14
BERKSHIRE HATHAWAY CLASS"B*COM

28 1.15 167,775.70 220,451.03 0.14
USD0.0033

29 | VISA INC COM STK USDO.0001 1.64 109,335.04 213,727.20 0.13

30 | CHEVRON CORP COM USDO.75 1.69 165,843.27 209,942.70 0.13

2018

2018
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2018
18 328,683 35,728 2,185.38 | 237,551
2009 31 ’ ’ POV ’
19
2010 31 328,713 35,731 2,441.97 | 265,442
20
2011 a1 327,195 35,566 2,597.06 | 282,300
21
2012 31 304,507 33,100 2,632.53| 286,156
22
2013 31 331,008 35,981 2,750.29 | 298,957
23
2014 a1 486,350 52,866 2,836.21| 308,296
24
2015 31 667,100 72,514 3,009.79 | 327,164
25
2016 31 614,299 66,774 2,890.07 | 314,151
26 3,107.54| 337,790
2017 31 719,205 78,178 10.262
o7 3,388.62 | 368,343
2018 a1 1,061,339 | 115,368 11,008
3,231.37 | 351,250
2017 896,944 97,498 10,609
3,271.86 | 355,651
934,351 | 101,564 10.726
3,280.46 | 357,564
974,758 | 105,956
10,770
3,306.70 | 359,438
1 109,421
,006,633 09, 10,816
3,331.56 | 362,141
10 1,038,900 | 112,928
10,881
3,332.17 | 362,207
11 1,047,528 | 113,866
10,874
3,353.64 | 364,541
12 1,030,141 | 111,976
10,910
3,388.62 | 368,343
2018 1,061,339 | 115,368
11,006
3,326.39 | 361,579
1,038,079 | 112,839
10,797
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3,307.21| 359,494
10,704

967,700 105,189

3,310.05 | 359,802

960,623 104,420
10,692

3,320.72 | 360,962
10,706

973,184 105,785

1991 13
2016
2008

(201 85 B BEE)
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18
2000 a1 93,082 | 10,118 1,772.78 | 192,701
19 92,008 | 10,011 2,232.68 | 242,692
2010 31 ; ; oo ;
20 90,955 9,887 2,512.85 | 273,147
2011 31 ’ ; e ;
21 77,753 8,452 2,470.40 | 268,532
2012 31 ’ ; e ’
22 76,194 8,282 2,694.22 | 292,862
2013 31 ’ ’ i ’
23 88,627 9,634 2,941.65| 319,757
2014 31 ’ ’ e ’
2 109,110 | 11,860 3,174.82 | 345,103
2015 31 ; ; o ;
2 124,535 | 13,537 2,986.89 | 324,675
2016 31 ; ; e ;
2 3,383.29| 367,764
2017 a1 130,621 | 14,199 10727
”r 3,978.13 | 432,423
2018 a1 161,876 | 17,596 12,426
3,504.12| 390,681
2017 151,034 | 16,417
11,350
3,665.27 | 398,415
153,591 | 16,695
11,556
3,687.61| 400,843
154,614 | 16,807
11,614
3,732.58 | 405,731
152,984 | 16,629
11,747
3,796.16 | 412,643
10 153,355 | 16,670
11,931
3,818.23 | 415,042
11 154,374 | 16,780
11,986
3,860.16 | 419,599
12 155,801 | 16,936
12,081
3,978.13 | 432,423
2018 161,876 | 17,596
12,426
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3,864.88 | 420,112

157,184 17,086
12,065

3,804.78 | 413,580

158,603 17,240
11,852

3,839.13 | 417,313

157,252 17,093
11,943

3,857.33 | 419,202

159,265 17,312
11,980

1991 13
2016

(201 826 A% EmE)
LR E 159 266F 4L MRERR 159.265F #EL

2 AP-accRmlis 222 (BFwil) Pace il
W =lpalaliy i 3857.33%EL  1DEODESERRE 11, 880MH

M EREHEMEREEL. B8) I R T L, B
200 22 Pace | DR bORREERO L m) (S —I53EKR A ue  DSRDONRER (1R TN
e - 300 200 [mrmmmmem o m e o 300
F000 [ mmemm e smmm oo e 260 | D EKICH [mmmmmm e e e 260
160
100
B0

| 800 = = 5 = ; . e 150 000
T AN e i - e i 100 4000 Bh--

GO0 = =0 2000 F

a ! o [ 0
AlEw A0k E0E 0114 Xiok -0 A5k Ai6E DIME A0 AR A NA0e Ale DI DI XA 05k i AHTE i
A A B & B O# @ & @A & b Gl @ @ EA A & 6B @ @A & G

GE)Z SR (BFA ) PacoBREIEME, 201 GECEERICEENELL,

59/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

18 10.09
19 11.74
20 6.35
21 1.37
22 4.47
23 3.12
24 6.12
25 3.98
26 7.52 2.62
27 9.05 7.25
100x
26
10,000
2016
18 31.04
19 25.94
20 12.55
21 1.69
22 9.06
23 9.18
24 7.93
25 5.92
26 13.27 7.27
27 17.58 15.84

2016
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" 7,540.899 35,210.819 131,075.934
) ) ©
" 16,273.121 29,072.662 118,276.393
V) ) )
2 23,460.705 31,823.661 109,913.437
) ) ©
’t 14,331.469 23,365.962 100,878.944
) @ ©
” 21,947.977 18,429.427 104,397.494
) ) )
’ 61,876.909 18,224.731 148,049.672
V) ) V)
o 68,481.207 32,701.166 183,829.713
) ) ©
- 34,060.365 45,635.732 172,254.346
V) ) )
54,884.074 59,364.155 167,774.265
(1,761) (0) (1,801)
20 104,936 0 104,936
(63,460) (0) (63, 460)
82,496.049 47,495.315 202,774.999
(1,418.698) (0) (3,219.698)
2! 263,996.053 66,027.455 302,904.598
(191,296.506) (48,800) (205, 956.506)

26

2016
40
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5 3,193.488 15,390.021 52,506.071
© © )

» 3,193.694 14,449.569 41,250.196
) ) )

2 1,920.408 6,974.777 36,195.827
) ) )

” 2,074.714 6,796.664 31,473.877
) ) )

’s 2,535.439 5,728.813 28,280.503
© ) )

” 7,957.208 6,109.401 30,128.310
© © )

o 10,266.267 6,073.226 34,321.351
© © )

" 16,514.335 9,963.544 40,872.142
) ) )

11,384.566 16,920.359 35,336.349
26 47 ) 47

17,768.153 0 17,768.153

(12,900) ) (12,900)

7,799.139 8,170.182 34,965.306

(624.243) ) (671.243)

27 59,913.512 1,228.153 76,453.512

(8,339.446) ) (21,239.446)

2016
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Lux
2.5

Lux
2.5

2018
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http //www.ubs.com/lu/en/asset__management/investor__information.html
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131

Lux

23 103

2018 31
126.73 108.70
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2018 31

Lux

2018 31
7,646,347,377.83 969,021,603
1,043,226,720.30 132,208,122
8,689,574,098.13 1,101,229,725
81,543,385.03 10,333,993
49,277,547.33 6,244,944
2,951,232.72 374,010
13,466,115.22 1,706,561
14,822,857.56 1,878,501
372.99 47
501,970.21 63,615
49,262.65 6,243
166,559.10 21,108
(937,880.78) (118,858)
111,248,577.22 14,098,532
8,962,664,097.38 1,135,838,421
(17,037.65) (2,159)
(441.23) (56)
(11,090,925.46) (1,405,553)
(16,834,943.34) (2,133,492)
(5,858,390.03) (742,434)
(160,203.64) (20,303)
(216,149.48) (27,393)
(6,234,743.15) (790,129)
(34,178,090.83) (4,331,389)

8,928,486,006.55 1,131,507,032
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Lux

2017 2018 31
355,318.07 45,029
46,405,466 .42 5,880,965
32,033,298.05 4,059,580
2,278,613.45 288,769
12 2,851,426.10 361, 361
1,666,719.84 211,223
85,590,841.93 10,846,927
(130,021.59) (16,478)
(128,743,924.33) (16,315,718)
(1,990,497.90) (252,256)
12 (1,140,570.38) (144,544)
(1,096,566.29) (138,968)
(556,721.25) (70,553)
(133,658,301.74) (16,938,517)
(48,067,459.81) (6,091,589)
340, 236,816.09 43,118,212
39,003.87 4,943
3,632,981.75 460,408
109,593, 455.19 13,888,779
4,139,555.83 524,606
(1,006,573.92) (127,563)
456,635,238.81 57,869,384
408,567,779.00 51,777,795
230,022,367.52 29,150,735
(146,764.84) (18,600)
(2,452,031.28) (310,746)
75,404,485.34 9,556,010
(3,624,461.55) (459,328)
299,203,595.19 37,918,072
707,771,374.19 89,695,866
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a A W N P

Lux
ISIN 2018 31 2017 31 2016 31
1,061,338,723.11 _ 719,205,149.17 __ 614,299,334.76
LU0939686977
9.9000 5.5000 7.2000
6,212,888.94 5,666,824.31 5,241,674.79
! 6,212,888.94 5,666,824.31 5,241,674.79
2 LU1610875996
9.3000
519,048,875
! 519,048,875
3 LU1417001382
116,186.0690 66,993.9190
1,062.81 1,014.68
! 1,062.81 1,014.68
LU0033043885
202,774.9990 167,774.2650 172,254.3460
3,388.62 3,107.54 2,890.07
! 3,388.62 3,107.54 2,890.07
4 LU1634239799
14,142.5180
1,035.87
! 1,035.87
5 LU1410364910
302,904.5980 104,936.0000
11,006 10,262
! 11,006 10,262
LU0033041590
37,862.7490 43,616.7640 52,283.4230
1,550.28 1,439.22 1,360.53
! 1,550.28 1,439.22 1,360.53
LU0941351925
220,937.2500 185,294.2090 61,362.6390
122.40 111.59 103.17
! 122.40 111.59 103.17
LU1240800539
71,031.4920 55,139.3320 13,059.3780
110.96 102.98 97.14
! 110.96 102.98 97.14
2017 29
2016
2017 12
2016
2017 2018 2016 2017 2015 2016
9.6 8.1 3.5
1
9.0
9.0 7.5 4.0
1
7.3
9.0 7.5 4.0
9.7 8.2 3.3
9.7 8.2
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Lux

(o]
(o]

.56
.56
.41
.30
.15
.14
.12
.06
.05
.03
.02
.01
.41

O O O O O O O o o o o

©
oo

(2]
»

.50
.59
.91
.32
.98
.81
.99
.26
.03
.01
.01
.41

[EEN
[EEN

O O O O Fkr W W M~ o

(o]
oo

84/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

2018 31
945,880,765.49 102,817,239
98,599,914.90 10,717,811
1,044,480,680.39 113,535,050
9,657,299.65 1,049,748
6,028,120.54 655,257
1,443,189.92 156,875
1,587,254.55 172,535
34,620.87 3,763
4,677.21 508
349,373.49 37,977
(1,371,800.13) (149,115)
1,062,213,416.49 115,462,598
(210,796.07) (22,914)
(632,791.51) (68,784)
(15,740.21) (1,711)
(15,365.59) (1,670)
(663,897.31) (72,166)
(874,693.38) (95,079)

1,061,338,723.11 115,367,519
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Lux
2017 2018 31
72,804.34 7,914
5,602,845.61 609,029
1,790,065.18 194,580
203,509.18 22,121
12 324,587.84 35,283
567,766.15 61,716
8,561,578.30 930,644
(11,807.76) (1,284)
(12,792,771.07) (1,390,574)
(181,722.37) (19,753)
12 (129,835.13) (14,113)
(133,514.46) (14,513)
(52,297.57) (5,685)
(13,301,948.36) (1,445,922)
(4,740,370.06) (515,278)
21,054,351.65 2,288,608
1,533,990.28 166,745
(1,178,623.16) (128,116)
496,875.50 54,010
18,530.09 2,014
21,925,124 .36 2,383,261
17,184,754.30 1,867,983
63,783,349.02 6,933,250
225,861.20 24,551
557,634.90 60,615
(454,969.17) (49,455)
64,111,875.95 6,968,961

81,296,630.25 8,836,944
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Lux

2017 2018 31
719,205,149.17 78,177,600
495,488,966.87 53,859,651
(229,884,140.65) (24,988,406)
265,604,826.22 28,871,245
(4,767,882.53) (518,269)
(4,740,370.06) (515,278)
21,925,124.36 2,383,261
64,111,875.95 6,968,961
81,296,630.25 8,836,944
1,061,338,723.11 115,367,519
2017 2018 31
5.5000
5.7000
(1.3000)
9.9000
0.0000
9.7000
(0.4000)
9.3000
mdist
66,993.9190
79,381.3110

(30,189.1610)
116,186.0690

167,774.2650
82,496.0490
(47,495.3150)

202,774.9990

0.0000
14,142 .5180
0.0000
14,142.5180

104,936.0000
263,996.0530
(66,027.4550)
302,904.5980
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2017
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2017
2017
2017
2017
2017
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10
11
12

2017
2017
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43,616.
7,432.
(13,186.

7640
7470
7620)

37,862.

7490

185,294
80,470.
(44,827.

2090
3060
2650)

220,937.

2500

55,139
30,926

.3320
.0000
(15,033.

8400)

71,031

.4920

15
15
13
16
16
13
16
14
10 13
11 15
12 14
16
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UBS Lux
2018 31
UsD MERCADOLIBRE INC COM STK USD0.001 100.00 38 710.00 0.00
38 710.00 0.00
AUD AGL ENERGY NPV 721.00 13 684.97 0.00
AUD AMCOR LIMITED NPV 1 519.00 17 908.95 0.00
AUD AMP LIMITED NPV(POST RECON) 1 914.00 8 136.77 0.00
AUD APA GROUP NPV 1 505.00 9 822.51 0.00
AUD ARISTOCRAT LEISURE NPV 422.00 8 166.98 0.00
AUD ASX LTD NPV 212.00 9 397.05 0.00
AUD AURIZON HOLDINGS NPV 3 049.00 11 554.58 0.00
AUD AUST & NZ BANK GRP NPV 3 266.00 75 583.91 0.01
AUD BENDIGO AND ADELAIDE BANK LTD NPV 893.00 8 467.58 0.00
AUD BHP BILLITON LTD NPV 3 710.00 90 726.01 0.01
AUD BK OF QUEENSLAND NPV 1 338.00 13 423.89 0.00
AUD BORAL LIMITED NPV 1 890.00 12 243.42 0.00
AUD BRAMBLES LTD NPV 1 783.00 14 293.46 0.00
AUD CHALLENGER LIMITED NPV 802.00 8 858.08 0.00
AUD CIMIC GROUP LTD NPV 131.00 5 000.48 0.00
AUD CMNWLTH BK OF AUST NPV 1 887.00 120 513.22 0.01
AUD COCA-COLA AMATIL NPV 651.00 4 417.49 0.00
AUD COMPUTERSHARE LTD NPV(POST REC) 571.00 7 721.53 0.00
AUD CROWN RESORTS LTD NPV 661.00 7 091.99 0.00
AUD CSL NPV 497.00 58 926.11 0.01
AUD DEXUS NPV (STAPLED) 2 945.00 22 726.32 0.00
AUD FORTESCUE METALS G NPV 1 274.00 5 116.84 0.00
AUD GOODMAN GROUP (STAPLED SECURITY) 3 390.00 22 207.47 0.00
AUD INCITEC PIVOT NPV 1 803.00 5 445.72 0.00
AUD INSURANCE AUST GRP NPV 2 733.00 16 022.46 0.00
AUD LEND LEASE GROUP NPV 845.00 10 838.34 0.00
AUD MACQUARIE GP LTD NPV 279.00 23 299.16 0.00
AUD NATL AUSTRALIA BK NPV 2 964.00 69 914.88 0.01
AUD NEWCREST MINING NPV 1 405.00 25 791.63 0.00
AUD ORICA LIMITED NPV 550.00 8 550.96 0.00
AUD ORIGIN ENERGY NPV 3 346.00 25 306.02 0.00
AUD QBE INS GROUP NPV 1 649.00 14 394.29 0.00
AUD RAMSAY HEALTH CARE NPV 25.00 1 383.66 0.00
AUD RIO TINTO LIMITED NPV 453.00 28 189.87 0.01
AUD SANTOS LIMITED NPV 3 195.00 13 194.47 0.00
AUD SCENTRE GROUP NPV STAPLED UNIT 8 430.00 28 328.70 0.01
AUD SEEK LIMITED NPV 752.00 11 904.62 0.00
AUD SONIC HEALTHCARE NPV 516.00 9 965.27 0.00
AUD SOUTH32 LTD NPV 4 869.00 15 061.01 0.00
GBP SOUTH32 LTD NPV 3 072.00 9 532.14 0.00
AUD STOCKLAND NPV (STAPLED) 5 144.00 17 577.79 0.00
AUD SUNCORP GROUP 1 507.00 16 669.21 0.00
AUD SYDNEY AIRPORT NPV(STAPLED SECURITY) 3 077.00 16 967.80 0.00
AUD TELSTRA CORP NPV 3 888.00 11 554.29 0.00
AUD TRANSURBAN GROUP STAPLED UNITS NPV 4 591.00 44 685.10 0.01
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AUD TREASURY WINE ESTA NPV 777.00 10 771.49 0.00
AUD VICINITY CENTRES NPV (STAPLED SECURITY) 7 298.00 15 896.70 0.00
AUD WESFARMERS LTD NPV 1 229.00 43 598.96 0.01
AUD WESTFIELD CORP NPV STAPLED UNITS 2 195.00 16 245.45 0.00
AUD WESTPAC BKG CORP NPV 3 732.00 93 560.72 0.01
AUD WOODSIDE PETROLEUM NPV 1 210.00 32 450.89 0.01
AUD WOOLWORTHS GRP LTD NPV 1 449.00 31 621.18 0.01
1 224 712.39 0.12

EUR ANDRITZ AG NPV(BR) 147.00 8 848.61 0.00
EUR ERSTE GROUP BK AG NPV 551.00 27 820.13 0.01
EUR OMV AG NPV(VAR) 186.00 12 016.45 0.00
EUR VOESTALPINE AG NPV 179.00 11 657.88 0.00
60 343.07 0.01

EUR AGEAS NPV (POST SPLIT) 267.00 14 149.45 0.00
EUR ANHEUSER-BUSCH IN NPV 919.00 104 341.10 0.01
EUR COLRUYT SA NPV 109.00 6 052.02 0.00
EUR GPE BRUXELLES LAM NPV 87.00 10 283.12 0.00
EUR KBC GROUP NV NPV 208.00 20 055.58 0.01
EUR PROXIMUS SA NPV 196.00 6 631.58 0.00
EUR SOLVAY SA NPV 94.00 13 648.06 0.00
EUR UCB NPV 138.00 12 068.33 0.00
EUR UMICORE NPV 262.00 13 825.73 0.00
201 054.97 0.02

usD ARCH CAPITAL GROUP COM USDO.01 147.00 13 368.18 0.00
usb AXIS CAPITAL HLDGS COM USDO.0125 200.00 10 106.00 0.00
usD EVEREST RE GROUP COM USDO0.01 100.00 22 980.00 0.01
usD MARVELL TECH GROUP COM USDO.002 500.00 11 665.00 0.00
usb RENAISSANCE RE HLG COM USD1 100.00 12 714.00 0.00
usD XL GROUP LTD COM USDO0.01 302.00 11 125.68 0.00
81 958.86 0.01

CAD AGNICO EAGLE MINES LTD COM 281.00 13 327.95 0.00
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 475.00 24 914.41 0.00
CAD ALTAGAS LTD COM NPV 325.00 7 303.46 0.00
CAD ARC RESOURCES COM NPV 800.00 8 822.59 0.00
CAD ATCO LTD CL 1 NON VTG 300.00 10 876.64 0.00
CAD BANK MONTREAL QUE COM 724.00 59 797.79 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 1 376.00 91 654.82 0.01
CAD BARRICK GOLD CORP COM NPV 1 246.00 17 966.12 0.00
CAD BCE INC COM NEW 25.00 1172.11 0.00
CAD BLACKBERRY LTD NPV 400.00 5 086.20 0.00
CAD BOMBARDIER INC CLASS’ B’ SUB-VTG NPV 1 500.00 4 254.80 0.00
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL' A’ 1 028.00 43 136.03 0.01
CAD CAE INC COM 460.00 8 511.23 0.00
CAD CAMECO CORP COM 910.00 8 396.47 0.00
CAD CAN PACIFIC RYS COM NPV 200.00 37 125.97 0.01
CAD CANADIAN NAT RES LTD COM 1 215.00 41 584.42 0.01
CAD CANADIAN NATL RY CO COM 859.00 69 022.47 0.01
CAD CANADIAN TIRE LTD CL A 49.00 6 854.85 0.00
CAD CANADIAN UTILS LTD CL A 403.00 11 960.08 0.00
CAD CDN IMPERIAL BK OF COMMERCE COM 429.00 42 611.52 0.01
CAD CENOVUS ENERGY INC COM NPV 1 115.00 10 660.59 0.00
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CAD CGl GROUP INC * A" SUB-VTG NPV 232.00 13 312.79 0.00
CAD Cl1 FINANCIAL CORP COM NPV 271.00 6 540.58 0.00
CAD CRESCENT POINT EN COM NPV 42400 3 352.33 0.00
CAD DOLLARAMA INC COM NPV 200.00 27 416.55 0.00
CAD ELEMENT FLEET MGMT COM NPV 200.00 1 353.06 0.00
CAD EMPIRE LTD CL A 630.00 12 221.54 0.00
CAD ENBRIDGE INC COM NPV 1 031.00 37 841.57 0.01
usD ENBRIDGE INC COM NPV 781.00 28 608.03 0.01
CAD ENCANA CORP COM NPV 1 332.00 16 513.61 0.00
CAD FAIRFAX FINL HLDGS LTD SUB VTG 37.00 19 512.57 0.00
CAD FIRST QUANTUM MINERALS LTD COM 1 284.00 19 194.33 0.00
CAD FORTIS INC COM NPV 470.00 16 649.31 0.00
CAD FRANCO NEVADA CORP COM NPV 295.00 22 614.62 0.00
CAD GILDAN ACTIVEWEAR INC COM 400.00 13 638.18 0.00
CAD GOLDCORP INC COM NPV 816.00 11 712.73 0.00
CAD GREAT WEST LIFECO INC COM 352.00 9 978.86 0.00
CAD HUSKY ENERGY INC COM 765.00 11 242.57 0.00
CAD IMPERIAL OIL LTD COM NEW 300.00 9 455.92 0.00
CAD INDUSTRIAL ALLNCE INS FIN SRVC COM 100.00 4 800.10 0.00
CAD INTACT FINL CORP COM NPV 177.00 14 878.76 0.00
CAD INTER PIPELINE LTD COM NPV 700.00 13 453.97 0.00
CAD KEYERA CORPORATION COM NPV 521.00 14 697.65 0.00
CAD KINROSS GOLD CORP COM NPV 900.00 3 917.35 0.00
CAD LOBLAW COS LTD COM 256.00 13 903.31 0.00
usD LULULEMON ATHLETIC COM STK USDO0.01 116.00 9 072.36 0.00
CAD MAGNA INTL INC COM NPV 434.00 24 854.58 0.00
CAD MANULIFE FINL CORP COM 2 323.00 49 419.49 0.01
CAD METHANEX CORP COM 200.00 12 656.80 0.00
CAD METRO INC CL A SUB 300.00 10 064.80 0.00
CAD NATL BK OF CANADA COM NPV 350.00 18 212.50 0.00
CAD NUTRIEN LTD NPV 701.66 36 803.05 0.01
CAD ONEX CORP SUB VTG 262.00 19 672.69 0.00
CAD OPEN TEXT CO COM NPV 532.00 18 264.53 0.00
CAD PEMBINA PIPELINE C COM NPV 532.00 18 182.14 0.00
CAD POWER CORP CDA COM 438.00 11 206.60 0.00
CAD POWER FINANCIAL CORP COM 296.00 8 186.23 0.00
CAD RESTAURANT BRANDS COM NPV 100.00 6 056.16 0.00
usb RESTAURANT BRANDS COM NPV 160.00 9 662.40 0.00
CAD ROGERS COMMS INC CLASS' B’ COM CAD1.62478 428.00 20 942.12 0.00
CAD ROYAL BK OF CANADA COM NPV 1 708.00 146 624.74 0.02
CAD SAPUTO INC COM 400.00 13 801.20 0.00
CAD SEVEN GENERATIONS COM NPV * WI’ 300.00 4 193.67 0.00
CAD SHAW COMMUNICATIONS INC CL B CONV 561.00 12 277.66 0.00
CAD SNC-LAVALIN GROUP INC COM 200.00 8 869.87 0.00
CAD SUN LIFE FINL INC COM 576.00 25 056.95 0.00
CAD SUNCOR ENERGY INC COM NPV ‘ NEW 1 883.00 68 391.80 0.01
CAD TECK RESOURCES LTD CLASS’ B’ SUB-VTG COM NPV 423.00 12 315.74 0.00
CAD TORONTO-DOMINION COM NPV 2 104.00 128 313.39 0.01
CAD TOURMALINE OIL CP COM NPV 100.00 1 619.59 0.00
CAD TRANSCANADA CORP COM NPV 952.00 43 943.24 0.01
CAD VALEANT PHARMACEUTICALS INTERNATIONAL INC COM NPV 432.00 8 021.32 0.00
CAD VERMILION ENERGY I COM NPV 250.00 9 475.49 0.00
usb WASTE CONNECTIONS COM NPV (POST REV SPLT) 228.00 16 374.96 0.00
CAD WHEATON PRECIOUS M COM NPV 347.00 7 515.01 0.00

1 651 901.89 0.16
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DKK A.P.MOELLER-MAERSK SER’ B’ DKK1000 8.00 14 328.28 0.00
DKK CARLSBERG SER’ B’ DKK20 228.00 29 378.73 0.01
DKK CHR.HANSEN HLDG DKK10 239.00 20 962.81 0.00
DKK DANSKE BANK A/S DKK10 928.00 37 823.98 0.01
DKK DSV DKK1 76.00 6 271.63 0.00
DKK GENMAB AS DKK1 (BEARER) 32.00 5 881.29 0.00
DKK 1SS A/S DKK1 407.00 15 934.74 0.00
DKK NOVO-NORDISK AS DKK0.2 SER’ B’ 2 338.00 130 475.91 0.01
DKK NOVOZYMES A/S SER’ B’ DKK2 (POST CONS) 221.00 12 299.97 0.00
DKK ORSTED A/S DKK10 168.00 10 236.01 0.00
DKK PANDORA A/S DKK1 104.00 9 894.81 0.00
DKK TDC A/S DKK1 1 120.00 7 500.79 0.00
DKK VESTAS WIND SYSTEM DKK1 232.00 15 882.96 0.00

316 871.91 0.03
EUR ELISA CORPORATION EURO.50 137.00 5 847.08 0.00
EUR FORTUM OYJ EUR3.40 147.00 3 198.29 0.00
EUR KONE CORPORATION NPV ORD ‘ B’ 350.00 20 100.18 0.00
EUR METSO OYJ NPV 137.00 4 804.30 0.00
EUR NESTE OIL OYJ NPV 423.00 29 340.70 0.00
EUR NOKIA QOYJ NPV 7 056.00 34 078.88 0.01
EUR NOKIAN RENKAAT QYJ NPV 153.00 7 753.60 0.00
EUR ORION CORP SER’ B’ NPV 122.00 4 909.00 0.00
EUR SAMPO OYJ SER* A” NPV 509.00 29 656.24 0.01
EUR STORA ENSO OYJ NPV SER' R’ 673.00 11 586.55 0.00
EUR UPM-KYMMENE CORP NPV 613.00 20 725.32 0.00
EUR WARTSILA OYJ ABP SER’ B’ EUR3.50 182.00 12 483.56 0.00

184 483.70 0.02
EUR ACCOR EUR3 173.00 9 881.35 0.00
EUR ADP EUR3 118.00 24 592.85 0.00
EUR AIR LIQUIDE(L" ) EUR5.5 (POST-SUBDIVISION) 522.00 70 588.06 0.01
EUR AIRBUS GROUP NV EUR1 656.00 75 592.11 0.01
EUR ARKEMA EUR10 88.00 11 280.52 0.00
EUR ATOS SE EUR1 112.00 17 719.55 0.00
EUR AXA EUR2.29 2 270.00 74 923.95 0.01
EUR BNP PARIBAS EUR2 1 250.00 103 708.69 0.01
EUR BOUYGUES EUR1 240.00 13 385.33 0.00
EUR BUREAU VERITAS EURO.12 295.00 8 676.59 0.00
EUR CAPGEMINI EUR8 193.00 25 713.96 0.00
EUR CARREFOUR EUR2.50 432.00 10 373.11 0.00
EUR CASINO GUICH-PERR EUR1.53 77.00 4 517.00 0.00
EUR CIE DE ST-GOBAIN EUR4 527.00 30 734.53 0.00
EUR CREDIT AGRICOLE SA EUR3 956.00 18 072.47 0.00
EUR DANONE EURO.25 680.00 58 840.26 0.01
EUR DASSAULT SYSTEMES EURO.50 152.00 17 587.20 0.00
EUR EDENRED EUR2 404.00 13 090.39 0.00
EUR EDF EURO.5 251.00 3 462.97 0.00
EUR EIFFAGE EUR4 45.00 5 474.70 0.00
EUR ENGIE EUR1 1 822.00 31 731.20 0.00
EUR ESSILOR INTL EURO.18 306.00 43 609.22 0.00
EUR EUTELSAT COMMUNICA EUR1 156.00 3 443.65 0.00
EUR HERMES INTL NPV 35.00 19 411.28 0.00
EUR ICADE NPV 152.00 16 530.60 0.00
EUR ILIAD NPV 38.00 9 865.34 0.00
EUR KERING EUR4 91.00 46 229.53 0.01
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EUR KLEPIERRE EUR1.40 325.00 14 895.12 0.00
EUR L OREAL EURO.20 310.00 70 710.02 0.01
EUR LEGRAND SA EUR4 494.00 41 244.14 0.00
EUR LVMH MOET HENNESSY EURO.30 337.00 106 045.96 0.01
EUR NATIXIS EUR1.6 1 625.00 14 846.54 0.00
EUR ORANGE EUR4 2 452.00 44 428.85 0.00
EUR PERNOD RICARD EUR1.55 334.00 53 383.13 0.02
EUR PEUGEOT SA EUR1 638.00 14 377.72 0.00
EUR PUBLICIS GROUPE SA EUR0.40 221.00 15 329.30 0.00
EUR RENAULT SA EUR3.81 192.00 21 184.53 0.00
EUR REXEL EUR5 615.00 11 124.30 0.00
EUR SAFRAN EURO.20 441.00 49 960.23 0.01
EUR SANOFI EUR2 1 338.00 118 543.78 0.01
EUR SCHNEIDER ELECTRIC EUR8 625.00 58 768.26 0.01
EUR SCOR SE EUR7.876972 (POST CONS) 171.00 7 679.49 0.00
EUR SOC GENERALE EUR1.25 906.00 52 882.87 0.01
EUR SODEXO EUR4 91.00 11 716.09 0.00
EUR SUEZ EUR4 336.00 5 027.05 0.00
EUR THALES EUR3 147.00 16 547.20 0.00
EUR TOTAL EUR2.5 2 658.00 154 417.98 0.02
EUR UNIBAIL-RODAMCO EURS 98.00 25 222.45 0.00
EUR VALEO EUR1 (POST SUBD) 360.00 28 477.85 0.00
EUR VEOLIA ENVIRONNEME EURS 370.00 9 352.22 0.00
EUR VINCI EUR2.50 551.00 59 717.52 0.01
EUR VIVENDI SA EUR5.50 1 793.00 52 780.67 0.00
EUR WENDEL EUR4 64.00 11 967.17 0.00
EUR ZODIAC AEROSPACE 383.00 11 942.37 0.00
1 851 609.22 0.17

EUR BAYERISCHE MOTOREN WERKE AG EUR1 349.00 39 985.50 0.01
EUR BEIERSDORF AG NPV 117.00 13 919.39 0.00
EUR COMMERZBANK AG NPV 1 256.00 20 744.29 0.00
EUR CONTINENTAL AG ORD NPV 104.00 31 314.17 0.01
EUR COVESTRO AG NPV 241.00 27 794.90 0.00
EUR DEUTSCHE WOHNEN AG NPV (BR) 261.00 11 835.12 0.00
EUR FRESENIUS MED CARE NPV 240.00 27 805.14 0.00
EUR FRESENIUS SE & CO.KGAA NPV 440.00 38 632.20 0.01
EUR GEA GROUP AG NPV 208.00 10 372.41 0.00
EUR HEIDELBERGCEMENT NPV 157.00 17 070.46 0.00
EUR HENKEL AG & CO KGAA 241.00 30 262.76 0.00
EUR HUGO BOSS AG NPV (REGD) 66.00 6 082.60 0.00
EUR INNOGY SE NPV 175.00 6 692.79 0.00
EUR KION GROUP AG NPV 59.00 5 433.06 0.00
EUR LINDE AG NPV (ASD 24/10/2017) 224.00 54 860.84 0.01
EUR MAN SE ORD NPV 122.00 14 559.83 0.00
EUR MERCK KGAA NPV 194.00 21 272.28 0.00
EUR METRO WHOLESALE & NPV 125.00 2 725.08 0.00
EUR SAP AG ORD NPV 1 117.00 126 390.19 0.01
EUR SYMRISE AG NPV (BR) 111.00 9 314.42 0.00
EUR THYSSENKRUPP AG NPV 354.00 11 174.83 0.00
EUR VOLKSWAGEN AG ORD NPV 62.00 13 786.72 0.00
542 028.98 0.05
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HKD AIA GROUP LTD NPV 14 800.00 126 779.56 0.01
HKD BOC HONG KONG HLDG HKDS5 3 000.00 15 323.25 0.00
HKD CK ASSET HOLDINGS HKD1 2 736.00 26 113.11 0.00
HKD CK HUTCHISON HLDGS HKD1.0 3 236.00 43 690.31 0.01
HKD CLP HOLDINGS HKD5 3 500.00 35 731.87 0.00
HKD GALAXY ENTERTAINME HKDO.10 4 000.00 35 441.00 0.00
HKD HANG LUNG PROP HKD1 7 000.00 18 525.98 0.00
HKD HANG SENG BANK HKD5 1 700.00 40 470.76 0.01
HKD HENDERSON LAND DEV HKD2 1 474.00 10 308.55 0.00
HKD HONG KONG EXCHANGE HKD1 1 518.00 57 525.80 0.01
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 200.00 1 440.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 10 862.00 21 469.99 0.00
usb JARDINE MATHESON COM USDO.25(BERMUDA REG) 100.00 6 348.00 0.00
HKD LI & FUNG HKDO0.0125 6 000.00 3 060.82 0.00
HKD MTR CORP HKD1 3 500.00 20 047.43 0.00
HKD NEW WORLD DEVEL CO HKD1 8 078.00 13 075.26 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 1 500.00 13 338.32 0.00
HKD SINO LAND CO HKD1 4 961.00 9 146.34 0.00
HKD SUN HUNG KAI PROP NPV 3 054.00 53 064.15 0.01
HKD SWIRE PACIFIC * A" HKDO.60 2 000.00 20 009.08 0.00
HKD THE LINK REAL ESTATE INVESTMENT TRUST 4 500.00 39 813.59 0.01
HKD WHARF REAL ESTATE HKDO.1 2 000.00 13 820.97 0.00
HKD WHARF(HLDGS) HKD1 2 000.00 8 195.41 0.00
HKD WHEELOCK & COMPANY HKDO.50 2 000.00 15 662.06 0.00

648 401.61 0.06
usD ACCENTURE PLC SHS CL A * NEW 707.00 113 614.90 0.01
usD ALKERMES PLC COM USDO.01 73.00 4 173.41 0.00
EUR CRH ORD EURO.32 1 181.00 44 019.22 0.00
GBP DCC ORD EUR0.25 69.00 7 265.89 0.00
usD EATON CORP PLC COM USDO.01 677.00 56 847.69 0.01
GBP EXPERIAN ORD USDO.10 900.00 20 771.88 0.00
EUR PADDY POWER BETFAI ORD EUR0.09 43.00 5 003.18 0.00
usD PENTAIR PLC COM USDO.01 143.00 10 224.50 0.00
usD SEAGATE TECH PLC COM USDO.00001 400.00 22 080.00 0.00
GBP SHIRE ORD GBPO.05 1 029.00 48 690.96 0.01
usD WEATHERFORD INTL.COM USDO.001 249.00 981.06 0.00

333 672.69 0.03
ILS BANK HAPOALIM B.M.ILS1 47.00 352.83 0.00
ILS BEZEQ ISRAEL TELCM ILS1 7 392.00 12 236.54 0.00
ILS BK LEUMI LE ISRAEL ILS1 2 295.00 14 153.21 0.00
usD CHECK POINT SFTWRE ORD 1LS0.01 112.00 11 581.92 0.00
ILS ICL-1SRAEL CHEM ILS1 1 534.00 6 482.20 0.00
ILS NICE SYSTEMS ILS1 54.00 4 943.78 0.00

49 750.48 0.00
EUR ASSIC GENERALI SPA EUR1 1 397.00 27 792.79 0.00
EUR ATLANTIA SPA EUR1 379.00 12 596.68 0.00
EUR ENEL EUR1 8 922.00 56 795.51 0.01
EUR ENI SPA EUR1 3 513.00 63 395.37 0.01
EUR FERRARI NV EURO.O1(NEW) 49.00 5 862.45 0.00
EUR INTESA SANPAOLO 17 722.00 69 774.93 0.01
EUR LEONARDO SPA EUR4.40 817.00 9 892.80 0.00
EUR LUXOTTICA GROUP EURO.06 178.00 11 486.31 0.00
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EUR MEDIOBANCA SPA EUR0.5 646.00 7 880.15 0.00
EUR PRYSMIAN SPA EURO.10 349.00 12 321.29 0.00
EUR SAIPEM NPV(POST CONS) 365.00 1 714.68 0.00
EUR SNAM EUR1 4 095.00 19 992.18 0.00
EUR TELECOM ITALIA SPA EUR0.55 12 483.00 11 277.36 0.00
EUR TERNA SPA ORD EURO.22 1 570.00 9 481.85 0.00
EUR UNICREDIT SPA NPV (POST REV SPLIT) 2 306.00 50 978.93 0.00

371 243.28 0.03
JPY 800.00 13 613.67 0.00
JPY 300.00 7 478.36 0.00
JPY 220.00 4 839.17 0.00
JPY 300.00 17 507.21 0.00
JPY 400.00 7 585.54 0.00
JPY 400.00 5 921.85 0.00
JPY 200.00 8 776.51 0.00
JPY 500.00 25 152.31 0.00
JPY 2 000.00 26 100.50 0.00
JPY 2 500.00 32 980.62 0.01
JPY 400.00 13 045.67 0.00
JPY 100.00 3 756.13 0.00
JPY 800.00 38 887.82 0.01
JPY 400.00 10 227.66 0.00
JPY 1 200.00 47 810.91 0.01
JPY 500.00 7 580.96 0.00
JPY 200.00 37 836.10 0.01
JPY 2 000.00 17 296.50 0.00
JPY 1 500.00 18 819.57 0.00
JPY 400.00 21 144.24 0.00
JPY 600.00 6 634.60 0.00
JPY 1 000.00 6 055.61 0.00
JPY 200.00 3 633.37 0.00
JPY 500.00 11 130.96 0.00
JPY 1 200.00 25 125.74 0.00
JPY 700.00 23 535.34 0.00
JPY 300.00 35 990.11 0.01
JPY 1 000.00 39 439.33 0.01
JPY 2 000.00 14 331.91 0.00
JPY 500.00 31 253.72 0.01
JPY 200.00 8 950.58 0.00
JPY 400.00 39 741.65 0.01
JPY 300.00 17 125.19 0.00
JPY 100.00 2 835.42 0.00
JPY 200.00 54 005.77 0.01
JPY 100.00 44 606.29 0.01
JPY 700.00 26 870.05 0.00
JPY 2 000.00 14 729.51 0.00
JPY 600.00 24 158.31 0.00
JPY 105.00 15 727.63 0.00
JPY 100.00 6 870.96 0.00
JPY 300.00 7 648.76 0.00
JPY 200.00 8 950.57 0.00
JPY 7 000.00 55 561.36 0.01
JPY 1 900.00 66 597.04 0.01
JPY HOYA 500.00 25 509.60 0.00
JPY 600.00 7 596.54 0.00
JPY IH1 300.00 10 031.61 0.00
JPY 1 100.00 14 299.85 0.00
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JPY 800.00 9 564.38 0.00
JPY 700.00 11 793.32 0.00
JPY 1 600.00 31 353.58 0.01
JPY 200.00 3 657.18 0.00
JPY 800.00 14 372.22 0.00
JPY 1 300.00 17 542.94 0.00
JPY 300.00 3 578.40 0.00
JPY 2.00 10 278.96 0.00
JPY 4.00 7 970.32 0.00
JPY 1 300.00 43 017.73 0.01
JPY JFE 1 000.00 23 713.98 0.00
JPY JSR 300.00 7 101.83 0.00
JPY 500.00 8 904.77 0.00
JPY 900.00 5 967.84 0.00
JPY 3 000.00 29 655.08 0.00
JPY 700.00 8 679.86 0.00
JPY 300.00 7 406.90 0.00
JPY 600.00 41 572.08 0.01
JPY KDDI 2 200.00 55 486.24 0.01
JPY 500.00 9 848.38 0.00
JPY 200.00 9 491.09 0.00
JPY 100.00 60 858.41 0.01
JPY 1 000.00 24 927.85 0.00
JPY 1 000.00 38 798.04 0.01
JPY 200.00 11 433.28 0.00
JPY 500.00 4 974.58 0.00
JPY 1 200.00 24 372.68 0.00
JPY 800.00 14 951.22 0.00
JPY 400.00 26 571.39 0.00
JPY 800.00 15 647.47 0.00
JPY 600.00 6 563.14 0.00
JPY LIXIL 300.00 8 423.80 0.00
JPY 400.00 14 621.41 0.00
JPY 200.00 9 417.80 0.00
JPY 2 000.00 14 991.53 0.00
JPY 1 000.00 14 012.18 0.00
JPY 400.00 7 827.40 0.00
JPY 200.00 16 728.51 0.00
JPY 300.00 9 028.45 0.00
JPY 2 000.00 21 703.08 0.00
JPY 1 700.00 47 501.26 0.01
JPY 2 200.00 40 158.49 0.01
JPY 1 000.00 19 133.34 0.00
JPY 300.00 8 465.03 0.00
JPY 500.00 18 789.79 0.00
JPY 800.00 5 929.18 0.00
JPY 600.00 12 263.30 0.00
JPY 14 800.00 111 289.82 0.01
JPY 2 400.00 15 478.91 0.00
JPY 2 000.00 35 069.40 0.01
JPY 1 000.00 26 178.37 0.00
JPY 100.00 3 582.06 0.00
JPY 28 900.00 54 355.46 0.01
JPY MS&AD 600.00 20 398.52 0.00
JPY 200.00 29 517.66 0.00
JPY 300.00 6 106.91 0.00
JPY 200.00 5 260.41 0.00
JPY 300.00 47 959.32 0.01
JPY 500.00 9 697.22 0.00
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JPY 100.00 43 946.68 0.01
JPY 2.00 10 718.70 0.00
JPY 300.00 21 547.34 0.00
JPY 200.00 7 154.96 0.00
JPY 1 420.00 36 145.57 0.01
JPY 800.00 38 044.98 0.01
JPY 2 900.00 30 911.55 0.00
JPY 603.00 12 081.54 0.00
JPY 100.00 15 926.89 0.00
JPY 200.00 18 274.93 0.00
JPY NOK 200.00 4 652.10 0.00
JPY 4 000.00 25 926.43 0.00
JPY 4.00 5 570.06 0.00
JPY 200.00 4 785.85 0.00
JPY 100.00 4 598.96 0.00
JPY 1 000.00 16 453.67 0.00
JPY 2 000.00 23 507.86 0.00
JPY NTT 1 700.00 42 120.38 0.01
JPY 700.00 8 413.72 0.00
JPY 500.00 10 993.54 0.00
JPY 300.00 11 529.48 0.00
JPY 200.00 12 477.67 0.00
JPY 500.00 12 342.54 0.00
JPY 200.00 19 531.86 0.00
JPY 1 500.00 27 964.82 0.00
JPY 800.00 15 852.69 0.00
JPY 300.00 13 318.68 0.00
JPY 2 200.00 32 630.66 0.01
JPY 2 200.00 19 868.63 0.00
JPY 1 500.00 36 539.78 0.01
JPY 500.00 5 876.96 0.00
JPY 3 100.00 18 667.31 0.00
JPY 1 000.00 9 820.90 0.00
JPY 200.00 21 932.11 0.00
JPY 100.00 3 243.09 0.00
JPY 1 000.00 16 316.25 0.00
JPY SBI 170.00 4 110.03 0.00
JPY 300.00 22 927.03 0.00
JPY 200.00 2 790.53 0.00
JPY 300.00 7 274.98 0.00
JPY 300.00 5 716.64 0.00
JPY 200.00 3 660.85 0.00
JPY 900.00 36 987.77 0.01
JPY 300.00 7 560.81 0.00
JPY 100.00 14 291.60 0.00
JPY 1 000.00 10 233.15 0.00
JPY 400.00 45 476.62 0.01
JPY 400.00 22 122.67 0.00
JPY 500.00 25 656.18 0.00
JPY 1 000.00 10 636.25 0.00
JPY 500.00 7 086.25 0.00
JPY SMC 100.00 49 031.19 0.01
JPY 1 100.00 90 495.17 0.01
JPY 450.00 17 999.17 0.00
JPY 1 500.00 71 581.70 0.01
JPY 200.00 3 653.52 0.00
JPY 400.00 16 215.47 0.00
JPY SUBARU 700.00 23 201.87 0.00
JPY 3 000.00 21 987.08 0.00
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JPY 1 400.00 24 099.67 0.00
JPY 900.00 15 340.11 0.00
JPY 1 600.00 71 501.99 0.01
JPY 400.00 16 589.25 0.00
JPY 300.00 5 818.33 0.00
JPY 300.00 14 319.09 0.00
JPY 200.00 4 034.63 0.00
JPY 400.00 22 822.59 0.00
JPY 200.00 15 684.12 0.00
JPY T&D 700.00 12 460.26 0.00
JPY 400.00 20 338.05 0.00
JPY 800.00 47 015.71 0.01
JPY TDK 200.00 18 414.18 0.00
JPY 200.00 4 417.57 0.00
JPY 400.00 19 568.50 0.00
JPY THK 300.00 12 422.70 0.00
JPY 600.00 20 145.66 0.00
JPY 300.00 10 141.54 0.00
JPY 400.00 5 155.97 0.00
JPY 800.00 37 671.20 0.01
JPY 800.00 3 239.43 0.00
JPY 200.00 37 487.98 0.01
JPY 600.00 14 253.13 0.00
JPY 500.00 8 020.70 0.00
JPY 500.00 8 355.09 0.00
JPY 900.00 7 090.83 0.00
JPY 1 000.00 9 390.32 0.00
JPY 2 000.00 19 879.99 0.00
JPY 8 000.00 22 793.28 0.00
JPY TOTO 200.00 11 414.96 0.00
JPY 300.00 4 837.16 0.00
JPY 200.00 12 990.70 0.00
JPY 3 130.00 214 487.65 0.02
JPY 500.00 20 200.63 0.00
JPY 100.00 5 386.84 0.00
JPY 600.00 16 023.09 0.00
JPY 6.00 9 481.93 0.00
JPY 500.00 11 130.96 0.00
JPY 100.00 7 490.27 0.00
JPY 1 700.00 8 176.45 0.00
JPY 200.00 16 710.18 0.00
JPY 1 000.00 5 927.35 0.00
JPY 300.00 12 353.99 0.00
JPY 400.00 13 265.54 0.00
JPY 500.00 12 880.77 0.00
JPY 300.00 15 445.93 0.00
JPY 500.00 10 608.77 0.00
4 356 923.14 0.41

GBP FERGUSON PLC ORD GBPO.108030303 368.00 28 447.37 0.00
GBP GLENCORE XSTRATA ORD USDO.01 14 392.00 82 621.82 0.01
GBP RANDGOLD RESOURCES ORD USDO.05 123.00 12 394.27 0.00
123 463.46 0.01

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 679.00 24 720.39 0.00
EUR EUROFINS SCIENTIFI EURO.10 13.00 8 502.24 0.00

33 222.63 0.00

98/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

HKD SANDS CHINA LTD USDO.01 REG' S 4 400.00 26 215.09 0.00
HKD WYNN MACAU LTD HKDO.10 2 000.00 7 057.51 0.00
33 272.60 0.00

EUR AEGON NV EUR0.12 1 827.00 12 536.13 0.00
usD AERCAP HOLDINGS NV 100.00 5 410.00 0.00
EUR AKZO NOBEL NV EUR2 206.00 19 354.62 0.00
EUR ALTICE NV EUR0.01 (COMMON SHARES A) 416.00 4 485.82 0.00
EUR ASML HOLDING NV EURO0.09 449.00 91 284.57 0.01
EUR CNH INDUSTRIAL NV COM EUR0.01 755.00 11 206.56 0.00
EUR EXOR NV EUR0.01 152.00 11 781.61 0.00
EUR FIAT CHRYSLER AUTO EUR0.01 1 105.00 26 790.49 0.00
EUR HEINEKEN HOLDING EUR1.6 136.00 14 485.58 0.00
EUR HEINEKEN NV EUR1.60 236.00 26 624.37 0.00
EUR ING GROEP N.V.EURO.01 4 560.00 89 924.21 0.01
EUR KON KPN NV EURO.24 5 572.00 19 574.52 0.00
EUR KONINKLIJKE AHOLD EURO.01 1 575.00 35 258.15 0.01
EUR KONINKLIJKE BOSKAL EUR0.01 213.00 8 528.18 0.00
EUR KONINKLIJKE DSM NV EUR1.5 175.00 18 142.48 0.00
EUR KONINKLIJKE PHILIPS NV EURO.20 1 040.00 42 572.76 0.00
EUR NN GROUP N.V.EUR0.12 608.00 28 781.81 0.01
usD NXP SEMICONDUCTORS EURO.20 337.00 40 547.84 0.01
EUR QIAGEN NV EUR0.01 544.00 18 256.91 0.00
EUR RELX NV EUR0.07 1 536.00 34 279.85 0.01
GBP ROYAL DUTCH SHELL * B’ SHS EURO.07 (UK LIST) 4 425.00 157 062.58 0.01
GBP ROYAL DUTCH SHELL PLC * A* SHS EUR0.07 5 513.00 193 054.14 0.02
usb SENSATA TECHNOLOGI COM EURO.01 200.00 11 250.00 0.00
EUR STMICROELECTRONICS EUR1.04 608.00 14 565.11 0.00
EUR VOPAK(KON) EUR0.50 79.00 3 581.29 0.00
EUR WOLTERS KLUWER EURO.12 326.00 17 312.66 0.00

956 652.24 0.09
NzZD AUCKLAND INTL NPV 467.00 2 313.97 0.00
NZD FLETCHER BUILDING NPV 2 373.00 13 716.37 0.00
NZD SPARK NEW ZEALAND NPV 3 098.00 8 231.26 0.00

24 261.60 0.00
NOK DNB ASA NOK10 1 321.00 26 914.58 0.00
NOK MARINE HARVEST ASA NOK7.50 890.00 15 472.36 0.00
NOK NORSK HYDRO ASA NOK3.6666 2 055.00 15 045.14 0.00
NOK ORKLA ASA NOK1.25 873.00 9 123.15 0.00
NOK STATOIL ASA NOK2.50 1 009.00 23 659.84 0.00
NOK TELENOR ASA ORD NOK6 1 304.00 30 662.17 0.01

120 877.24 0.01
AUD OIL SEARCH LTD PGKO.10 2 833.00 17 365.74 0.00

17 365.74 0.00

©

EUR GALP ENERGIA EUR1-B 467.00
EUR JERONIMO MARTINS EURS 438.00

941.73 0.00
360.43 0.00
18 302.16 0.00

©
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usb BROADCOM LIMITED COM NPV 460.00 114 093.80 0.01
SGD CAPITALAND SGD1 6 000.00 17 598.53 0.00
SGD CITY DEVELOPMENTS SGDO.50 1 000.00 10 128.32 0.00
SGD DBS GROUP HLDGS SGD1 2 362.00 47 629.70 0.01
usD FLEX LTD COM USDO.01 900.00 16 209.00 0.00
SGD KEPPEL CORP NPV 3 100.00 20 529.33 0.00
SGD OVERSEA-CHINESE BK NPV 5 853.00 57 805.75 0.01
SGD SEMBCORP INDUSTRIE SGDO.25 (POST REORG) 2 000.00 5 194.01 0.00
SGD SINGAPORE AIRLINES NPV 1 000.00 8 638.86 0.00
SGD SINGAPORE EXCHANGE SGDO.01 1 000.00 6 263.37 0.00
SGD SINGAPORE PRESS HD SGDO.20 3 000.00 6 049.50 0.00
SGD SINGAPORE TELECOMM NPV(POST RE-ORG) 11 000.00 29 743.35 0.00
SGD UTD 0/S BANK SGD1 1 501.00 31 448.54 0.00

371 332.06 0.03
GBP MEDICLINIC INTERNA ORD GBPO.10 574.00 4 874.69 0.00
GBP MONDI ORD EURO.20 312.00 8 327.87 0.00

13 202.56 0.00
EUR ABERTIS INFRAESTR EUR3 SERIE A 622.00 15 125.20 0.00
EUR ACS ACTIVIDADES CO EURO0.5 203.00 8 158.14 0.00
EUR AENA SME S.A. EUR10 136.00 29 725.09 0.00
EUR AMADEUS IT GROUP EUR0.01 477.00 37 127.04 0.00
EUR BANKIA S.A. EURL (POST CONS) 1 448.00 7 359.69 0.00
EUR BCO DE SABADELL EUR0.125 2 875.00 6 855.05 0.00
EUR CAIXABANK SA EUR1 4 173.00 22 597.94 0.00
EUR ENAGAS SA EUR1.50 275.00 7 519.66 0.00
EUR ENDESA SA EUR1.2 404.00 9 109.42 0.00
EUR FERROVIAL SA EURO.2 791.00 18 205.05 0.00
EUR GAS NATURAL SDG EUR1 408.00 9 456.29 0.00
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 434.00 14 008.38 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 5 841.00 47 718.80 0.01
EUR INDITEX EUR0.03 (POST SUBD) 1 351.00 48 588.45 0.01
EUR INTL CONS AIRLINE ORD EUR0.50 1 543.00 14 070.45 0.00
EUR RED ELECTRICA CORP EURO.5 544.00 11 568.13 0.00
EUR REPSOL SA EUR1 940.00 17 746.58 0.00
EUR TELEFONICA SA EUR1 5 170.00 53 153.67 0.02

378 093.03 0.04
SEK ALFA LAVAL AB NPV 373.00 9 815.91 0.00
SEK ASSA ABLOY SER' B’ NPV (POST SPLIT) 1 177.00 26 148.90 0.00
SEK ATLAS COPCO AB SER’ A’ NPV (POST SPLIT) 1 159.00 54 522.95 0.01
SEK ATLAS COPCO AB SER' B’ NPV (POST SPLIT) 419.00 17 539.91 0.00
usD AUTOLIV INC COM 157.00 23 896.97 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 215.00 7 823.16 0.00
SEK ELECTROLUX AB SER’ B’ NPV (POST SPLIT) 335.00 11 865.43 0.00
SEK ERICSSON SER'” B NPV 2 657.00 17 116.84 0.00
SEK ESSITY AB SER’” B’ NPV 604.00 18 148.07 0.00
SEK GETINGE AB SER’ B’ NPV 312.00 4 286.05 0.00
SEK HENNES & MAURITZ SER™ B’ NPV 1 152.00 20 436.65 0.00
SEK HEXAGON AB SER’ B’ NPV 306.00 18 283.25 0.00
SEK INVESTOR AB SER’ B’ NPV 374.00 18 336.93 0.00
SEK KINNEVIK INV AB SER’ B NPV (POST SPLIT) 240.00 8 781.72 0.00
SEK NORDEA BANK AB ORD NPV(SEK QUOTE) 4 186.00 51 823.37 0.01
SEK SANDVIK AB NPV (POST SPLIT) 865.00 17 086.35 0.00
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SEK  SECURITAS SER' B' NPV 454.00 8 430.31  0.00
SEK  SKAND ENSKILDA BKN SER' A’ NPV 2 279.00 28 881.74  0.01
SEK  SKANSKA AB SER' B' NPV 454.00 9 256.87  0.00
SEK  SKF AB SER" B’ NPV 827.00 20 505.22  0.00
SEK  SVENSKA HANDELSBKN SER' A’ NPV (P/S) 2 288.00 33397.31  0.01
SEK  SWEDBANK AB SER' A’ NPV 996.00 25 538.79 0.0
SEK  SWEDISH MATCH NPV 250.00 10 159.78  0.00
SEK  TELE2 AB SHS 390.00 4893.81  0.00
SEK  TELIASONERA AB NPV 2 482.00 12 497.69  0.00
SEK  VOLVO AB SER' B' NPV (POST SPLIT) 2 176.00 44 561.67  0.01

524 035.65  0.05
CHF  PARGESA HLDGS SA CHF20(BR)(POST SUBD) 54.00 4931.80  0.00
CHF  SIKA AG CHF0.60 (BR) 3.00 26 027.32  0.00
CHF  SWATCH GROUP CHF2.25(BR) 34.00 15 599.18  0.00
CHF  SWISS RE AG CHF0.10 365.00 36 044.54  0.01
CHF  VIFOR PHARMA AG CHF0.01 110.00 16 211.27  0.00

98 814.11  0.01
GBP 31 GROUP ORD GBPO.738636 1 212.00 16 052.91  0.00
GBP  ADMIRAL GROUP ORD GBPO.001 258.00 6 780.11  0.00
GBP  ANGLO AMERICAN USDO.54945 1 954.00 47 476.62  0.01
GBP  ANTOFAGASTA ORD GBPO.05 1 002.00 13 265.76  0.00
USD  AON PLC COM USDO.01 CL A 303.00 43 077.51  0.01
USD  APTIV PLC COM USDO.01 297.00 28 179.36  0.00
GBP  ASHTEAD GROUP ORD GBPO.10 498.00 14 907.21  0.00
GBP  ASSOCD BRIT FOODS ORD GBPO.0568 413.00 16 051.09  0.00
GBP  ASTRAZENECA ORD USDO.25 1 434.00 99 646.47  0.01
GBP  AUTO TRADER GROUP ORD GBPO.01 1 003.00 5136.16  0.00
GBP  AVIVA ORD GBPO.25 5 643.00 41 182.40  0.01
GBP  BAE SYSTEMS ORD GBPO.025 3 021.00 25 518.32 0.0
GBP  BARCLAYS ORD GBPO.25 19 507.00 55 463.22  0.01
GBP  BARRATT DEVEL ORD GBPO.10 997.00 8 296.87  0.00
GBP  BHP BILLITON PLC USDO.50 2 364.00 52 577.40 0.0l
GBP  BP ORD USD0.25 21 541.00 153 498.85  0.02
GBP  BRIT AMER TOBACCO ORD GBPO.25 2 124.00 145 554.72  0.02
GBP  BRITISH LAND CO PLC REIT 1 342.00 12 759.50  0.00
GBP BT GROUP ORD GBP0.05 9 679.00 35 160.20 0.0l
GBP  BUNZL ORD GBPO.32142857 491.00 14 383.47  0.00
GBP  BURBERRY GROUP ORD GBPO.0005 406.00 9 116.39  0.00
GBP  CAPITA PLC ORD GBPO.02066666 672.00 1744.00  0.00
GBP  CARNIVAL PLC ORD USD1.66 288.00 20 354.65  0.00
GBP  CENTRICA ORD GBPO.061728395 8 493.00 16 117.39  0.00
GBP  COBHAM ORD GBPO.025 3 554.00 6 608.07  0.00
EUR  COCA-COLA EUROPEAN ORD GBPO.01 511.00 20 586.94  0.00
GBP  COMPASS GROUP ORD GBPO.1105 1 618.00 34 110.50  0.00
GBP  CRODA INTL ORD GBPO.10357143 207.00 13 199.30  0.00
GBP  DIAGEO ORD GBPO.28 101/108 3 011.00 108 436.40  0.01
GBP  DIRECT LINE INSURA ORD GBP 0.109090909 3 391.00 17 808.28  0.00
GBP  EASYJET ORD GBPO.27285714 498.00 11 755.80  0.00
GBP  GAS ORD GBP0.25 1 687.00 6 820.35  0.00
GBP  GKN ORD GBP0.50 3 554.00 21 368.16  0.00
GBP  GLAXOSMITHKLINE ORD GBPO.25 5 597.00 105 093.46  0.01
GBP  HAMMERSON PLC REIT 1 529.00 10 719.37  0.00
GBP  HARGREAVES LANSDOW ORD GBPO.004 (WI) 536.00 14 158.21  0.00
GBP  HSBC HLDGS ORD USDO.50(UK REG) 23 677.00 252 894.46  0.03
USD  IHS MARKIT LTD COM 462.00 22 051.26  0.00
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GBP IMI' ORD GBPO.2857 308.00 5 820.91 0.00
GBP IMPERIAL BRANDS PL GBPO.10 1 053.00 43 402.69 0.01
GBP INTERCONTL HOTELS ORD GBPO.1980952380937 234.00 15 679.64 0.00
GBP INTERTEK GROUP ORD GBP0.01 211.00 15 074.64 0.00
GBP INVESTEC ORD GBP0.0002 1 252.00 9 738.82 0.00
GBP ITV ORD GBPO.10 8 108.00 19 255.07 0.00
GBP JOHNSON MATTHEY ORD GBP1.109245 211.00 10 381.82 0.00
GBP KINGFISHER ORD GBPO.157142857 1 693.00 8 354.13 0.00
GBP LAND SECURITIES GP ORD GBP0.106666666 803.00 11 439.61 0.00
GBP LEGAL & GENERAL GP ORD GBP0.025 9 450.00 36 364.24 0.01
usD LIBERTY GLOBAL INC USD0.01 A 446.00 16 671.48 0.00
usb LIBERTY GLOBAL INC USD0.01 C 689.00 24 638.64 0.00
GBP LLOYDS BANKING GP ORD GBPO.1 73 370.00 72 523.82 0.01
GBP LONDON STOCK EXCH ORD GBP0.06918604 568.00 31 719.34 0.00
GBP MARKS & SPENCER GP ORD GBP0.25 1 801.00 7 716.63 0.00
GBP MEGGITT ORD GBP0.05 764.00 5 043.29 0.00
GBP MERLIN ENTERTAINME ORD GBPO.01 (WI) 535.00 2 499.98 0.00
usb MICHAEL KORS HOLDI COM NPV 44.00 2 904.00 0.00
GBP MORRISON(W)SUPRMKT ORD GBPO.10 1 362.00 4 299.77 0.00
GBP NATIONAL GRID ORD GBPO.12431289 3 689.00 42 214.09 0.01
GBP NEXT ORD GBPO.10 178.00 12 889.12 0.00
GBP OLD MUTUAL PLC ORD GBPO.114285714(POST CON) 5 829.00 19 379.98 0.00
GBP PEARSON ORD GBPO.25 1 406.00 13 871.86 0.00
GBP PERSIMMON ORD GBPO.10 145.00 5 159.06 0.00
GBP PRUDENTIAL ORD GBPO.05 2 927.00 79 334.21 0.01
GBP RECKITT BENCK GRP ORD GBP0.10 697.00 67 429.22 0.01
GBP RELX PLC GBP0.1444 1 371.00 30 375.24 0.00
GBP RIO TINTO ORD GBPO.10 1 453.00 81 037.88 0.01
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 2 484.00 30 802.29 0.00
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 3 770.00 15 423.97 0.00
GBP ROYAL MAIL PLC ORD GBPO.01 (WI) 968.00 6 462.88 0.00
GBP RSA INSURANCE GRP ORD GBP1.00 1 064.00 9 374.92 0.00
GBP SAGE GROUP GBP0.01051948 1 490.00 15 874.46 0.00
GBP SAINSBURY(J) ORD GBP0.28571428 1 622.00 5 824.08 0.00
GBP SCHRODERS VTG SHS GBP1 210.00 11 109.05 0.00
GBP SEVERN TRENT ORD GBP0.9789 286.00 7 945.01 0.00
GBP SKY PLC ORD GBP0.50 950.00 14 306.53 0.00
GBP SMITH & NEPHEW ORD USDO.20 626.00 11 296.68 0.00
GBP SSE PLC ORD GBP0.50 1 116.00 20 702.52 0.00
GBP STANDARD CHARTERED ORD USDO.50 3 435.00 40 035.34 0.01
GBP STD LIFE ABERDEEN ORD GBPO.1222222 1 949.00 11 793.06 0.00
GBP TAYLOR WIMPEY ORD GBPO.01 6 288.00 17 043.17 0.00
usb TECHNIPFMC PLC COM USD1 289.00 9 380.94 0.00
GBP TESCO ORD GBPO.05 12 025.00 35 739.32 0.01
GBP TRAVIS PERKINS ORD GBPO.10 303.00 6 293.03 0.00
GBP UNILEVER PLC ORD GBP0.031111 1 491.00 84 811.06 0.01
GBP UNITED UTILITIES G ORD GBP0.05 770.00 8 080.94 0.00
GBP VODAFONE GROUP ORD USDO0.2095238(POST CONS) 31 262.00 99 848.46 0.01
GBP WEIR GROUP ORD GBPO.125 237.00 7 444.90 0.00
GBP WHITBREAD ORD GBPO.76797385 223.00 12 307.32 0.00
usD WILLIS TOWERS WATS COM USDO.000304635 191.00 30 649.77 0.00
GBP WPP PLC ORD GBPO.10 1 762.00 32 022.23 0.00

2 767 702.25 0.27
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usb 3M CO COM 693.00 173 596.50 0.02
usD ABBOTT LABS COM 1 968.00 122 330.88 0.01
usD ABBVIE INC COM USDO.01 1 870.00 209 851.40 0.02
usb ACTIVISION BLIZZAR COM STK USDO.000001 657.00 48 703.41 0.01
usD ACUITY BRANDS INC COM STK USDO.01 58.00 8 957.52 0.00
usD ADOBE SYSTEMS INC COM USDO.0001 576.00 115 061.76 0.01
usb ADVANCE AUTO PARTS INC COM 100.00 11 699.00 0.00
usD AES CORP COM 1 573.00 18 183.88 0.00
usD AETNA INC COM USDO.01 405.00 75 662.10 0.01
usb AFFILIATED MNGRS COM USDO.01 39.00 7 785.57 0.00
usD AFLAC INC COM USDO.10 449.00 39 601.80 0.01
usD AGCO CORP COM USDO.01 100.00 7 262.00 0.00
usb AGILENT TECHNOLOGIES INC COM 313.00 22 983.59 0.00
usD AGNC INV CORP COM USDO.01 400.00 7 516.00 0.00
usD AIR PRODS & CHEMS COM USD1 237.00 39 903.69 0.01
usb AKAMAT TECHNOLOGIES INC COM 200.00 13 398.00 0.00
usD ALBEMARLE CORP COM USDO.01 100.00 11 159.00 0.00
usD ALEXANDRIA REAL ESTATE EQ INC COM 159.00 20 622.30 0.00
usD ALEXION PHARMACEUT COM USDO.0001 266.00 31 739.12 0.00
usD ALIGN TECHNOLOGY INC COM 78.00 20 436.00 0.00
usb ALLERGAN PLC COM USDO.0001 461.00 83 099.86 0.01
usD ALLIANCE DATA SYST COM USDO.01 56.00 14 372.96 0.00
usD ALLIANT ENERGY CORP COM 246.00 9 778.50 0.00
usb ALLSTATE CORP COM 413.00 40 792.01 0.01
usD ALLY FINANCIAL INC COM USDO.01 367.00 10 925.59 0.00
usD ALPHABET INC CAP STK USD0.001 CL C 360.00 421 178.40 0.04
usb ALPHABET INC CAP STK USD0.001 CL A 343.00 405 501.46 0.04
usD ALTRIA GROUP INC COM USDO.333333 2 259.00 158 898.06 0.02
usD AMAZON COM INC COM USDO.01 471.00 683 369.19 0.07
usb AMER ELEC PWR INC COM USD6.50 535.00 36 797.30 0.01
usD AMER EXPRESS CO COM USDO.20 863.00 85 782.20 0.01
usD AMER INTL GRP COM USD2.50 1 212.00 77 471.04 0.01
usb AMER TOWER CORP COM NEW USDO.01 459.00 67 794.30 0.01
usD AMEREN CORP COM 309.00 17 498.67 0.00
usD AMERICAN AIRLINES COM USD1 136.00 7 387.52 0.00
usb AMERICAN WATER WOR COM STK USDO.01 210.00 17 465.70 0.00
usD AMERIPRISE FINL INC COM 191.00 32 221.70 0.00
usD AMERISOURCEBERGEN COM STK USDO.01 300.00 29 901.00 0.00
usb AMETEK INC COM USDO.01 231.00 17 625.30 0.00
usD AMGEN INC COM USDO.0001 870.00 161 863.50 0.02
usD AMPHENOL CORP NEW CL A 277.00 25 697.29 0.00
usb ANADARKO PETROLEUM COM USDO.10 618.00 37 110.90 0.00
usD ANALOG DEVICES INC COM 433.00 39 784.04 0.01
usb ANDEAVOR COM USDO.1666 200.00 21 632.00 0.00
usD ANNALY CAPITAL MAN COM USDO.01 1 866.00 19 667.64 0.00
usD ANSYS INC COM 77.00 12 447.05 0.00
usb ANTERO RES CORP USDO.01 107.00 2 079.01 0.00
usD ANTHEM INC COM USDO.01 316.00 78 320.60 0.01
usD APACHE CORP COM USDO.625 314.00 14 089.18 0.00
usb APPLE INC COM NPV 6 275.00 1 050 623.25 0.10
usD APPLIED MATLS INC COM 1 253.00 67 198.39 0.01
usD ARAMARK COM USDO0.01 400.00 18 324.00 0.00
usb ARCHER DANIELS MIDLAND CO COM 670.00 28 776.50 0.00
usD ARCONIC INC COM USD1.00 655.00 19 689.30 0.00
usD ARROW ELECTRS INC COM 100.00 8 134.00 0.00
usb ASSURANT INC COM 100.00 9 148.00 0.00
usD AT&T INC COM USD1 7 215.00 270 201.75 0.03
usD ATMOS ENERGY CORP COM 200.00 16 580.00 0.00
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usD AUTO DATA PROCESS COM USDO.10 503.00 62 185.89 0.01
usD AUTODESK INC COM USDO.01 216.00 24 973.92 0.00
usb AUTONATION INC COM 44.00 2 649.68 0.00
usD AUTOZONE INC COM USDO.01 46.00 35 210.24 0.01
usD AVALONBAY COMMUNI COM USDO.01 218.00 37 147.20 0.01
usb AVERY DENNISON CORP COM 71.00 8 710.28 0.00
usD AVNET INC COM 100.00 4 250.00 0.00
usD AXALTA COATING SYS COM USD1.00 183.00 5 764.50 0.00
usb BAKER HUGHES A GE COM USD0.0001 CL A 443.00 14 242.45 0.00
usD BALL CORP COM NPV 154.00 5 895.12 0.00
usD BAXTER INTL INC COM USD1 513.00 36 951.39 0.01
usb BB&T CORP COM USD5 916.00 50 554.04 0.01
usD BECTON DICKINSON COM USD1 369.00 89 644.86 0.01
usD BERKLEY(WR)CORP COM USDO.20 100.00 7 298.00 0.00
usb BERKSHIRE HATHAWAY CLASS’ B’ COM USDO0.0033 1 397.00 299 488.86 0.03
usD BEST BUY CO INC COM USDO.10 320.00 23 379.20 0.00
usD BIOGEN INC COM STK USDO.0005 256.00 89 039.36 0.01
usb BIOMARIN PHARMA COM USDO.001 162.00 14 617.26 0.00
usD BK OF AMERICA CORP COM USDO0.01 11 951.00 382 432.00 0.04
usb BK OF NY MELLON CP COM STK USDO.01 1 182.00 67 019.40 0.01
usD BLACKROCK INC COM STK USDO.01 163.00 91 573.40 0.01
usD BLOCK(H&R) INC COM NPV 72.00 1 910.88 0.00
usb BOEING CO COM USD5 680.00 240 971.60 0.02
usD BORG WARNER INC COM 156.00 8 776.56 0.00
usD BOSTON PPTYS INC COM USDO.01 227.00 28 082.17 0.00
usb BOSTON SCIENTIFIC COM USDO.01 1 568.00 43 841.28 0.01
usD BRIGHTHOUSE FINL I COM USDO.01 Wi 97.00 6 233.22 0.00
usD BRISTOL-MYRS SQUIB COM STK USDO.10 1 930.00 120 818.00 0.01
usb BRIXMOR PROPERTY G COM USDO.01 554.00 8 991.42 0.00
usD BROADRIDGE FIN SOL COM STK USDO0.01 225.00 21 692.25 0.00
usD BROWN FORMAN CORP CL B 344.00 23 839.20 0.00
usb BUNGE LIMITED COM USDO.01 208.00 16 521.44 0.00
usD CA INC COM USDO0.10 324.00 11 615.40 0.00
usD CABOT OIL & GAS CO COM USDO0.10 202.00 5 322.70 0.00
usb CADENCE DESIGN SYS COM USDO.01 190.00 8 523.40 0.00
usD CAMPBELL SOUP CO CAP USDO0.0375 210.00 9 775.50 0.00
usD CAPITAL ONE FINL COM USDO.01 567.00 58 945.32 0.01
usb CARDINAL HEALTH INC COM 340.00 24 408.60 0.00
usD CARMAX INC COM USDO.50 216.00 15 415.92 0.00
usD CARNIVAL CORP COM USDO.01(PAIRED STOCK) 394.00 28 214.34 0.00
usb CATERPILLAR INC DEL COM 648.00 105 481.44 0.01
usb CBRE GROUP INC CLASS * A* USDO.01 377.00 17 225.13 0.00
usD CBS CORP NEW CL B 452.00 26 039.72 0.00
usb CDK GLOBAL INC COM USDO.01 111.00 7 913.19 0.00
usD CDW CORP COM USDO.01 150.00 11 218.50 0.00
usb CELANESE CORP COM SERIES * A’ USDO.0001 200.00 21 632.00 0.00
usb CELGENE CORP COM USDO.01 896.00 90 639.36 0.01
usD CENTENE CORP DEL COM 300.00 32 172.00 0.01
usD CENTERPOINT ENERGY INC COM 411.00 11 581.98 0.00
usb CENTURYLINK INC COM 549.00 9 777.69 0.00
usD CERNER CORP COM 295.00 20 393.35 0.00
usD CF INDS HLDGS INC COM 315.00 13 368.60 0.00
usb CH ROBINSON WORLDW COM USDO.1 90.00 8 231.40 0.00
usb CHARTER COMMUN INC COM USDO.001 CLASS * A’ 263.00 99 216.75 0.01
usD CHENIERE ENERGY INC COM NEW 200.00 11 312.00 0.00
usb CHEVRON CORP COM USDO.75 2 187.00 274 140.45 0.03
usD CHIPOTLE MEXICAN GRILL INC CL A 61.00 19 810.36 0.00
usD CHURCH & DWIGHT INC COM 266.00 12 994.10 0.00
usb CIGNA CORP COM USDO.25 317.00 66 046.95 0.01
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usD CIMAREX ENERGY CO COM USDO.01 100.00 11 220.00 0.00
usD CINCINNATI FINL CORP COM 231.00 17 763.90 0.00
usb CINTAS CORP COM 100.00 16 845.00 0.00
usD CISCO SYSTEMS COM USD0.001 5 806.00 241 181.24 0.02
usD CIT GROUP INC COM NEW USDO.01 154.00 7 806.26 0.00
usb CITIGROUP INC COM USDO.01 3 361.00 263 771.28 0.03
usD CITIZENS FINL GP COM USDO.01 575.00 26 392.50 0.00
usD CITRIX SYSTEMS INC COM USDO.001 200.00 18 552.00 0.00
usb CLOROX CO DEL COM 134.00 18 986.46 0.00
usD CME GROUP INC COM STK USD0.01 CLASS A’ 397.00 60 931.56 0.01
usD CMS ENERGY CORP COM 279.00 12 485.25 0.00
usb COCA-COLA CO COM USDO.25 4 769.00 226 956.71 0.02
usD COGNIZANT TECHNOLO COM CL’ A’ USDO.01 673.00 52 480.54 0.01
usD COLGATE-PALMOLIVE COM USD1 948.00 70 379.52 0.01
usb COLONY NORTHSTAR COM USDO.001 CL A 1 200.00 10 776.00 0.00
usD COMCAST CORP COM CLS* A USDO0.01 5 688.00 241 910.64 0.02
usD COMERICA INC COM 136.00 12 949.92 0.00
usb CONAGRA BRANDS IN COM USD5 436.00 16 568.00 0.00
usD CONCHO RES INC COM STK USDO.001 242.00 38 100.48 0.01
usb CONOCOPHILLIPS COM USDO.01 1 404.00 82 569.24 0.01
usD CONSOLIDATED EDISON INC COM 318.00 25 554.48 0.00
usD CONSTELLATION BRDS CLASS' A* COM USDO.01 289.00 63 426.83 0.01
usb CONTINENTAL RES IN COM STK USDO.01 146.00 8 107.38 0.00
usD COOPER COS INC COM USDO.10 100.00 24 467.00 0.00
usD CORNING INC COM USDO.50 1 143.00 35 684.46 0.01
usb COSTCO WHSL CORP NEW COM 527.00 102 696.49 0.01
usb COTY INC COM USDO.01 CL * A 900.00 17 649.00 0.00
usD CROWN CASTLE INTL COM USDO.01 343.00 38 680.11 0.01
usb CROWN HOLDINGS INC COM USD5 242.00 14 048.10 0.00
usD CSX CORP COM USD1 1 064.00 60 403.28 0.01
usD CUMMINS INC COM 181.00 34 028.00 0.00
usb CVS HEALTH CORP COM STK USDO.01 1 241.00 97 654.29 0.01
usD D R HORTON INC COM 408.00 20 012.40 0.00
usD DANAHER CORP COM USDO0.01 677.00 68 566.56 0.01
usb DARDEN RESTAURANTS INC COM 143.00 13 706.55 0.00
usD DAVITA INC COM USDO.001 200.00 15 608.00 0.00
usD DEERE & CO COM USD1 303.00 50 425.26 0.01
usb DELL TECHNOLOGIES COM USD0.01 CL V 326.00 23 374.20 0.00
usD DELTA AIRLINES INC COM USDO.0001 111.00 6 301.47 0.00
usD DENTSPLY SIRONA IN COM NPV 391.00 23 776.71 0.00
usb DEVON ENERGY CORP NEW COM 514.00 21 264.18 0.00
usD DIAMONDBACK ENERGY COM USDO0.01 200.00 25 100.00 0.00
usD DIGITAL REALTY TRU COM STK USDO.01 157.00 17 576.15 0.00
usb DISCOVER FINL SVCS COM STK USDO.01 439.00 35 032.20 0.01
usD DISCOVERY COMMUNIC COM CL A USDO.01 150.00 3 760.50 0.00
usD DISCOVERY COMMUNIC COM CL C USDO.01 450.00 10 737.00 0.00
usb DISH NETWORK CORPO CLASS’ A’ COM USDO.01 44400 20 823.60 0.00
usD DOLLAR GENERAL CP COM USDO0.875 314.00 32 379.68 0.00
usD DOLLAR TREE INC 324.00 37 260.00 0.01
usD DOMINION ENERGY IN COM STK NPV 698.00 53 355.12 0.02
usD DOMINOS PIZZA INC COM USDO.01 100.00 21 685.00 0.00
usb DOVER CORP COM 200.00 21 242.00 0.00
usD DOWDUPONT INC COM USDO0.01 2 550.00 192 729.00 0.02
usD DR PEPPER SNAPPLE COM STK USDO0.01 203.00 24 228.05 0.00
usb DTE ENERGY CO COM 193.00 20 388.52 0.00
usD DUKE ENERGY CORP COM USD0.001 (POST REV SPLT) 777.00 60 994.50 0.01
usD DUKE REALTY CORP COM USDO.01 537.00 14 182.17 0.00
usb DXC TECHNOLOGY CO COM USDO.01 420.00 41 811.00 0.01
usD E TRADE FINANCIAL COM USDO.01 267.00 14 070.90 0.00
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usD EASTMAN CHEM CO COM 200.00 19 836.00 0.00
usD EATON VANCE CORP COM NON VTG 100.00 5 780.00 0.00
usb EBAY INC COM USDO.001 1 229.00 49 872.82 0.01
usD ECOLAB INC COM 354.00 48 738.72 0.01
usD EDISON INTL COM 356.00 22 260.68 0.00
usb EDWARDS LIFESCIENCES CORP COM 228.00 28 860.24 0.00
usD ELECTRONIC ARTS INC COM 335.00 42 531.60 0.01
usD ELI LILLY AND CO COM NPV 1 147.00 93 423.15 0.01
usb EMERSON ELEC CO COM 704.00 50 849.92 0.01
usD ENTERGY CORP NEW COM 232.00 18 256.08 0.00
usD ENVISION HEALTHCAR COM USDO0.01 200.00 7 198.00 0.00
usb EOG RESOURCES INC COM USDO.01 653.00 75 095.00 0.01
usD EQT CORPORATION 247.00 13 409.63 0.00
usD EQUIFAX INC COM 148.00 18 489.64 0.00
usb EQUINIX INC COM USDO.001 NEW 104.00 47 339.76 0.01
usD EQUITY RESIDENTIAL SBI USDO0.01 364.00 22 426.04 0.00
usD ESSEX PROP TRUST COM USDO0.0001 68.00 15 842.64 0.00
usb ESTEE LAUDER COS CLASS’ A* COM USDO.01 216.00 29 151.36 0.00
usD EVERSOURCE ENERGY COM USD5 318.00 20 062.62 0.00
usb EXELON CORP COM NPV 1 065.00 41 013.15 0.00
usD EXPEDIA INC COM USDO.001 (POST-SPLIT) 133.00 17 025.33 0.00
usD EXPEDTRS INTL WASH COM USDO0.01 200.00 12 990.00 0.00
usb EXPRESS SCRIPTS HL COM USDO.01 730.00 57 801.40 0.01
usD EXTRA SPACE STORAG COM USDO0.01 38.00 3 172.24 0.00
usD EXXON MOBIL CORP COM NPV 4 847.00 423 143.10 0.04
usb F M C CORP COM NEW 200.00 18 266.00 0.00
usD F5 NETWORK INC COM STK NPV 97.00 14 020.38 0.00
usb FACEBOOK INC COM USD0.000006 CL * A’ 2 706.00 505 724.34 0.05
usb FASTENAL CO COM 376.00 20 664.96 0.00
usD FEDERAL REALTY INVT TR SH BEN INT NEW 81.00 9 784.80 0.00
usD FEDEX CORP COM USDO.10 298.00 78 219.04 0.01
usb FIDELITY NATL FINL FNF GROUP COM USDO.0001 325.00 12 668.50 0.00
usb FIDELITY NATL INF COM STK USDO0.01 324.00 33 164.64 0.00
usD FIFTH THIRD BANCORP COM 1 141.00 37 767.10 0.01
usb FIRST REPUBLIC BAN COM USDO.01 200.00 17 910.00 0.00
usD FIRSTENERGY CORP COM USDO.10 358.00 11 778.20 0.00
usD FISERV INC COM USDO.01 239.00 33 660.76 0.00
usb FLEETCOR TECHNOLOG COM STK USDO.001 100.00 21 250.00 0.00
usD FLIR SYS INC COM 303.00 15 516.63 0.00
usD FLOWSERVE CORP COM 300.00 13 596.00 0.00
usb FLUOR CORP NEW COM 216.00 13 111.20 0.00
usD FORD MOTOR CO COM STK USDO.01 4 974.00 54 564.78 0.01
usD FORTINET INC COM USDO.001 170.00 7 826.80 0.00
usb FORTIVE CORP COM USDO.01 421.00 32 004.42 0.00
usD FORTUNE BRANDS HOME USDO.01 Wi 261.00 18 512.73 0.00
usD FRANKLIN RES INC COM 361.00 15 310.01 0.00
usb FREEPORT-MCMORAN COM STK USDO.10 1 508.00 29 406.00 0.00
usD GALLAGHER ARTHUR J & CO COM 116.00 7 925.12 0.00
usD GAP INC DEL COM 432.00 14 359.68 0.00
usD GARTNER INC COM 200.00 27 748.00 0.00
usD GEN DYNAMICS CORP COM USD1 307.00 68 301.36 0.01
usb GEN ELEC CO COM USDO.06 10 461.00 169 154.37 0.02
usD GENERAL MLS INC COM 647.00 37 843.03 0.01
usD GENERAL MOTORS CO COM USDO.01 1 528.00 64 802.48 0.01
usb GENUINE PARTS CO COM STK USD1 262.00 27 266.34 0.00
usD GGP INC COM USDO.01 578.00 13 311.34 0.00
usD GILEAD SCIENCES COM USDO.001 1 510.00 126 538.00 0.01
usb GLOBAL PAYMENTS COM NPV 250.00 27 945.00 0.00
usD GOLDMAN SACHS GRP COM USDO.01 419.00 112 245.91 0.01
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usD GOODYEAR TIRE&RUBR COM NPV 234.00 8 147.88 0.00
usD GRACE W R & CO DEL NEW COM 200.00 14 764.00 0.00
usb GRAINGER W W INC COM 53.00 14 291.98 0.00
usD HALLIBURTON COM STK USD2.50 864.00 46 396.80 0.01
usD HANESBRANDS INC COM 700.00 15 204.00 0.00
usb HARLEY DAVIDSON INC COM 191.00 9 255.86 0.00
usD HARRIS CORP COM STK USD1 123.00 19 603.74 0.00
usD HARTFORD FINL SVCS COM USDO0.01 556.00 32 670.56 0.00
usb HASBRO INC COM 136.00 12 861.52 0.00
usD HCA HEALTHCARE INC COM USDO0.01 323.00 32 674.68 0.00
usD HCP INC COM USD1 452.00 10 884.16 0.00
usb HELMERICH & PAYNE INC COM 255.00 18 367.65 0.00
usD HERSHEY CO COM 191.00 21 073.03 0.00
usD HESS CORPORATION COM USD1 240.00 12 122.40 0.00
usb HEWLETT PACKARD EN COM USDO.01 1 921.00 31 504.40 0.01
usD HILTON WORLDWIDE H COM USDO0.01 55.00 4 710.75 0.00
usD HOLLYFRONTIER CORP COM USDO0.01 199.00 9 544.04 0.00
usb HOLOGIC INC COM USDO.01 265.00 11 315.50 0.00
usD HOME DEPOT INC COM USDO.05 1 429.00 287 086.10 0.03
usb HONEYWELL INTL INC COM 824.00 131 568.08 0.01
usD HORMEL FOODS CORP COM USDO.0586 400.00 13 732.00 0.00
usD HOST HOTELS & RESO COM STK USDO.01 764.00 15 860.64 0.00
usb HP INC COM USDO.01 1 961.00 45 730.52 0.01
usD HUMANA INC COM USDO.166 178.00 50 165.74 0.01
usD HUNT J B TRANS SVCS INC COM 100.00 12 083.00 0.00
usb HUNTINGTON BANCSHARES INC COM 1 363.00 22 053.34 0.00
usD IDEXX LABORATORIES COM USDO.10 109.00 20 387.36 0.00
usD ILLINOIS TOOL WKS COM NPV 355.00 61 652.85 0.01
usb ILLUMINA INC COM USDO.01 196.00 45 597.44 0.01
usD INCYTE CORPORATION COM USDO.001 200.00 18 058.00 0.00
usD INGERSOLL-RAND PLC SHS USD1 257.00 24 319.91 0.00
usb INGREDION INC COM USDO.01 100.00 14 364.00 0.00
usD INTEL CORP COM USD0.001 5 498.00 264 673.72 0.02
usD INTERCONTINENTAL E COM USDO0.01 674.00 49 768.16 0.01
usb INTERNATIONAL FLAVORS&FRAGRANC COM 157.00 23 597.10 0.00
usD INTERPUBLIC GROUP COM USDO.10 600.00 13 134.00 0.00
usD INTL BUSINESS MCHN COM USDO.20 1 045.00 171 066.50 0.02
usb INTL PAPER CO COM 396.00 24 892.56 0.00
usD INTUIT INC COM USDO.01 347.00 58 261.30 0.01
usD INTUITIVE SURGICAL COM USDO.001 150.00 64 750.50 0.01
usb INVESCO LTD COM STK USDO.20 568.00 20 521.84 0.00
usD 1QVIA HOLDINGS INC COM USDO0.01 181.00 18 496.39 0.00
usb IRON MTN INC NEW COM NPV 182.00 6 375.46 0.00
usD JACOBS ENG GROUP COM USD1 97.00 6 737.62 0.00
usD JOHNSON & JOHNSON COM USD1 3 209.00 443 451.71 0.04
usb JOHNSON CTLS INTL COM USDO.01 1 058.00 41 399.54 0.01
usD JONES LANG LASALLE INC COM 100.00 15 635.00 0.00
usD JP MORGAN CHASE & COM USD1 4 244.00 490 903.48 0.05
usb JUNIPER NETWORKS COM USDO.00001 881.00 23 038.15 0.00
usD KANSAS CITY STHN I COM USDO.01 124.00 14 028.12 0.00
usD KELLOGG CO COM USDO.25 262.00 17 844.82 0.00
usb KEYCORP NEW COM 1 697.00 36 315.80 0.00
usD KIMBERLY CLARK CORP COM 405.00 47 385.00 0.01
usD KIMCO REALTY COM USDO0.01 328.00 5 218.48 0.00
usb KINDER MORGAN INC USDO.01 2 208.00 39 699.84 0.01
usD KLA-TENCOR CORP COM USDO.001 166.00 18 226.80 0.00
usD KOHLS CORPORATION COM USDO.01 261.00 16 904.97 0.00
usb KRAFT HEINZ CO COM USDO0.01 699.00 54 794.61 0.01
usD KROGER CO COM USD1 1 057.00 32 090.52 0.00
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usD L BRANDS INC COM USDO0.50 239.00 11 971.51 0.00
usD LAB CORP AMER HLDG COM USDO.1 129.00 22 510.50 0.00
usb LAM RESEARCH CORP COM USDO0.001 172.00 32 941.44 0.01
usD LAS VEGAS SANDS CORP COM 500.00 38 760.00 0.01
usD LEAR CORP COM USDO0.01 129.00 24 915.06 0.00
usb LEGGETT & PLATT IN COM USDO.01 173.00 8 046.23 0.00
usD LENNAR CORP CL B 6.00 303.84 0.00
usD LENNAR CORP COM CL” A’ USDO.10 300.00 18 798.00 0.00
usb LEUCADIA NATL CORP COM 687.00 18 597.09 0.00
usD LIBERTY BROADBAND COM USD0.01 CL * C 57.00 5 446.35 0.00
usD LIBERTY INTERACTIVE CORP COM SER A 344.00 9 662.96 0.00
usb LIBERTY MEDIA CORP COM USDO.01 SER A SIRIUSXM 100.00 4 501.00 0.00
usD LIBERTY MEDIA CORP COM USD0.01 SER C SIRIUSXM 200.00 8 962.00 0.00
usD LINCOLN NATL CORP COM NPV 257.00 21 279.60 0.00
usb LKQ CORP COM 300.00 12 609.00 0.00
usD LOCKHEED MARTIN CORP COM 310.00 110 003.50 0.01
usD LOEWS CORP COM 377.00 19 472.05 0.00
usb LOWE" S COS INC COM USDO.50 1 002.00 104 939.46 0.01
usD LYONDELLBASELL IND COM USDO0.01 388.00 46 497.92 0.01
usD M & T BANK CORP COM USDO0.50 261.00 49 793.58 0.01
usb MACERICH CO COM USDO.01 149.00 9 620.93 0.00
usD MACQUARIE INFR LLC LIMITED LIABILITY INTEREST 200.00 13 270.00 0.00
usD MACY’ S INC COM STK USDO0.01 209.00 5 423.55 0.00
usb MANPOWER GROUP COM USDO0.01 89.00 11 693.71 0.00
usD MARATHON OIL CORP COM USD1 1 109.00 20 172.71 0.00
usD MARATHON PETROLEUM COM USDO.01 603.00 41 769.81 0.00
usD MARRIOTT INTL INC COM USDO.01 CLASS * A’ 371.00 54 663.14 0.01
usD MARSH & MCLENNAN COM USD1 559.00 46 687.68 0.01
usD MARTIN MARIETTA M. COM USDO0.01 71.00 16 200.07 0.00
usb MASCO CORP COM 327.00 14 603.82 0.00
usb MASTERCARD INC COM USD0.0001 CLASS * A’ 1 098.00 185 562.00 0.02
usD MATTEL INC COM USD1 610.00 9 662.40 0.00
usb MAXIM INTEGRATED COM USDO.001 332.00 20 252.00 0.00
usD MCCORMICK & CO INC COM N/VTG NPV 136.00 14 792.72 0.00
usD MCDONALD" S CORP COM USDO.01 990.00 169 428.60 0.02
usb MCKESSON CORP COM USDO.01 265.00 44 753.20 0.00
usD MEDTRONIC PLC USDO.0001 1 593.00 136 822.77 0.01
usD MERCK & CO INC COM USDO.50 3 182.00 188 533.50 0.02
usb METLIFE INC COM USDO.01 1 067.00 51 290.69 0.01
usD MGM RESORTS INTL COM STK USDO.01 1 047.00 38 163.15 0.01
usb MICROCHIP TECHNLGY COM USDO.001 227.00 21 614.94 0.00
usD MICRON TECHNOLOGY COM USDO.10 1 482.00 64 793.04 0.01
usD MICROSOFT CORP COM USDO0.0000125 8 610.00 818 036.10 0.08
usb MID-AMER APARTMENT COM STK USDO.01 136.00 12 970.32 0.00
usD MOHAWK INDS COM USDO.01 94.00 26 419.64 0.00
usb MOLSON COORS BREWI CLASS * B USD0.01 216.00 18 148.32 0.00
usD MONDELEZ INTL INC COM USDO.01 1 790.00 79 476.00 0.01
usD MONSANTO COM STK USDO0.01 499.00 60 778.20 0.01
usD MONSTER BEV CORP USDO.005(NEW) 317.00 21 628.91 0.00
usb MOODYS CORP COM USDO.01 195.00 31 549.05 0.00
usD MORGAN STANLEY COM STK USDO0.01 1 598.00 90 366.90 0.01
usD MOSAIC CO COM USDO0.01 217.00 5 924.10 0.00
usb MOTOROLA SOLUTIONS INCCOM USDO.01 136.00 13 526.56 0.00
usD MSCI INC COM STK USS0.01 69.00 9 606.87 0.00
usD MYLAN NV EUR0.01 601.00 25 752.85 0.00
usb NASDAQ INC COM STK USDO0.01 100.00 8 091.00 0.00
usD NATIONAL OILWELL VARCO INC COM 615.00 22 558.20 0.00
usD NATIONAL RETAIL PROPERTIES INC 133.00 5 277.44 0.00
usb NETAPP INC COM USDO.001 295.00 18 142.50 0.00
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usD NETFLIX INC COM USDO.001 496.00 134 068.80 0.01
usD NEW YORK CMNTY BANCORP INC COM 281.00 3 978.96 0.00
usb NEWELL BRANDS INC COM USD1 631.00 16 683.64 0.00
usD NEWFIELD EXPL CO COM 62.00 1 962.92 0.00
usD NEWMONT MINING CP COM USD1.60 612.00 24 792.12 0.00
usb NEWS CORP NEW COM USDO.01 CL* A’ 325.00 5 560.75 0.00
usD NEXTERA ENERGY INC COM USDO0.01 549.00 86 972.58 0.01
usD NIELSEN HLDGS PLC COM EURO.07 301.00 11 260.41 0.00
usb NIKE INC CLASS’ B’ COM NPV 1 564.00 106 696.08 0.01
usD NISOURCE INC COM NPV 568.00 14 018.24 0.00
usD NOBLE ENERGY INC COM USDO.01 422.00 12 879.44 0.00
usb NORDSTROM INC COM NPV 329.00 16 222.99 0.00
usD NORFOLK STHN CORP COM USD1 346.00 52 204.48 0.01
usD NORTHERN TRUST CP COM USD1.666 256.00 26 979.84 0.00
usb NORTHROP GRUMMAN COM USD1 201.00 68 446.53 0.01
usD NORWEGIAN CRUISE L COM USDO.001 141.00 8 564.34 0.00
usD NUCOR CORP COM 339.00 22 699.44 0.00
usb NVIDIA CORP COM USDO.001 620.00 152 396.00 0.02
usD OCCIDENTAL PETRLM COM USDO.20 863.00 64 699.11 0.01
usb OGE ENERGY CORP COM USDO0.01 200.00 6 440.00 0.00
usD OMNICOM GROUP INC COM USDO.15 238.00 18 242.70 0.00
usD ONEOK INC 209.00 12 301.74 0.00
usb ORACLE CORP COM USDO0.01 3 557.00 183 505.63 0.02
usD OREILLY AUTO NEW COM USDO.01 116.00 30 704.04 0.00
usD PACCAR INC COM STK USD1 401.00 29 898.56 0.00
usb PACKAGING CORP AMER COM 200.00 25 126.00 0.00
usD PALO ALTO NETWORKS COM USDO.0001 134.00 21 154.58 0.00
usD PARKER-HANNIFIN COM STK USDO.50 136.00 27 393.12 0.00
usb PARSLEY ENERGY INC COM USDO.01 CL’ A’ 203.00 4 790.80 0.00
usD PATTERSON COMPANIES INC COM 100.00 3 589.00 0.00
usD PAYCHEX INC COM 303.00 20 679.75 0.00
usb PAYPAL HOLDINGS IN COM USDO.0001 1 241.00 105 882.12 0.01
usD PEOPLE’ S UNITED FINANCIAL INC COM STK USDO0.01 576.00 11 329.92 0.00
usD PEPSICO INC CAP USDO0.016666 1 701.00 204 630.30 0.02
usb PERRIGO CO LTD COM EURO.001 169.00 15 314.78 0.00
usD PFIZER INC COM USDO.05 7 177.00 265 836.08 0.04
usD PG&E CORP COM 587.00 24 906.41 0.00
usD PHILIP MORRIS INTL COM STK NPV * WI’ 1 796.00 192 585.08 0.02
usD PHILLIPS 66 COM USDO.01 521.00 53 350.40 0.01
usD PINNACLE WEST CAP CORP COM 100.00 7 995.00 0.00
usb PIONEER NATURAL RE COM STK USDO.01 201.00 36 764.91 0.00
usD PNC FINANCIAL SVCS COM USD5 571.00 90 229.42 0.01
usD POLARIS INDS INC COM 100.00 11 301.00 0.00
usb PPG INDS INC COM 282.00 33 481.86 0.00
usD PPL CORP COM USDO.01 739.00 23 551.93 0.00
usD PRAXAIR INC COM USDO.01 308.00 49 738.92 0.01
usb PRICELINE.COM INC COM USDO.008 59.00 112 810.95 0.01
usD PRINCIPAL FINL GP COM USDO.01 305.00 20 618.00 0.00
usD PROCTER & GAMBLE COM NPV 3 008.00 259 710.72 0.02
usD PROGRESSIVE CP(OH) COM USD1 633.00 34 245.30 0.00
usD PROLOGIS INC COM USDO0.01 524.00 34 117.64 0.00
usb PRUDENTIAL FINL COM USDO.01 512.00 60 835.84 0.01
usD PUBLIC STORAGE COM USDO.10 181.00 35 432.56 0.00
usD PUBLIC SVC ENTERPRISE GROUP COM 526.00 27 283.62 0.00
usb PULTE GROUP INC COM USDO.01 537.00 17 092.71 0.00
usD PVH CORP COM USD1 100.00 15 508.00 0.00
usD QORVO INC COM USD 0.0001 116.00 8 325.32 0.00
usb QUALCOMM INC COM USDO.0001 1 701.00 116 093.25 0.01
usD QUEST DIAGNOSTICS INC COM 246.00 26 031.72 0.00
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usD RALPH LAUREN CORP CLASS * A’ COM USDO0.01 100.00 11 431.00 0.00
usD RANGE RES CORP COM USDO.01 206.00 2 935.50 0.00
usD RAYMOND JAMES FINANCIAL INC COM 200.00 19 278.00 0.00
usD RAYTHEON CO COM NEW 342.00 71 457.48 0.01
usD REALTY INCOME CORP 234.00 12 446.46 0.00
usb RED HAT INC COM 411.00 53 997.18 0.01
usD REGENCY CENTERS COM USDO0.01 95.00 5 976.45 0.00
usD REGENERON PHARMACEUTICALS COM 120.00 43 998.00 0.01
usb REGIONS FINANCIAL CORP NEW COM 900.00 17 307.00 0.00
usD REPUBLIC SERVICES COM USDO.01 217.00 14 929.60 0.00
usD RESMED INC COM USDO.004 200.00 20 158.00 0.00
usb ROBERT HALF INTL COM USDO.001 100.00 5 788.00 0.00
usD ROCKWELL AUTOMATIO COM USD1 137.00 27 028.73 0.00
usD ROCKWELL COLLINS INC COM 144.00 19 942.56 0.00
usb ROPER TECHNOLOGIES COM USDO.01 198.00 55 556.82 0.01
usD ROSS STORES INC COM USDO0.01 481.00 39 629.59 0.00
usD ROYAL CARIBBEAN COM USDO0.01 197.00 26 309.35 0.00
usb S&P GLOBAL INC COM USD1 299.00 54 148.90 0.01
usD SABRE CORP COM USDO.01 500.00 10 385.00 0.00
usD SALESFORCE.COM INC COM USD0.001 719.00 81 901.29 0.01
usb SBA COMMUNICATIONS COM USDO.01 CL A 120.00 20 940.00 0.00
usD SCANA CORP NEW COM 299.00 12 151.36 0.00
usD SCHEIN HENRY INC COM 200.00 15 136.00 0.00
usb SCHLUMBERGER COM USDO.01 1 557.00 114 564.06 0.01
usD SCHWAB(CHARLES)CP COM USDO.01 1 338.00 71 368.92 0.01
usD SCRIPPS NETWORKS 1 COM USD0.01 CL A 105.00 9 238.95 0.00
usD SEALED AIR CORP NEW COM 200.00 9 470.00 0.00
usD SEATTLE GENETICS 1 COM USDO.001 111.00 5 805.30 0.00
usb SEIl INVESTMENT COM USDO.01 269.00 20 215.35 0.00
usD SEMPRA ENERGY COM NPV 372.00 39 811.44 0.01
usD SERVICENOW INC COM USDO0.001 200.00 29 774.00 0.00
usb SHERWIN-WILLIAMS COM USD1 100.00 41 711.00 0.01
usD SIMON PROP GROUP COM USD0.0001 342.00 55 872.54 0.01
usD SKYWORKS SOLUTIONS INC COM 220.00 21 386.20 0.00
usb SMITH A O COM 173.00 11 552.94 0.00
usD SMUCKER(IM)CO COM NPV 130.00 16 495.70 0.00
usD SNAP-ON INC COM USD1 94.00 16 103.14 0.00
usb SOUTHERN CO COM 1 090.00 49 169.90 0.01
usD SOUTHWEST AIRLINES COM USD1 186.00 11 308.80 0.00
usD SPLUNK INC COM USD0.001 108.00 9 975.96 0.00
usb SPRINT CORPORATION COM USDO.01 668.00 3 560.44 0.00
usD STANLEY BLACK & DE COM USD2.50 169.00 28 092.87 0.00
usD STARBUCKS CORP COM USD0.001 1 690.00 96 008.90 0.01
usb STATE STREET CORP COM STK USD1 438.00 48 254.46 0.01
usD STERICYCLE INC COM 100.00 7 536.00 0.00
usD STRYKER CORP COM USDO.10 390.00 64 108.20 0.01
usb SUNTRUST BKS INC COM 550.00 38 885.00 0.00
usD SYMANTEC CORP COM 689.00 18 761.47 0.00
usD SYNCHRONY FINANCIA COM USDO.001 938.00 37 219.84 0.00
usD SYNOPSYS INC COM USDO0.01 200.00 18 522.00 0.00
usD SYSCO CORP COM USD1 600.00 37 722.00 0.00
usb T ROWE PRICE GROUP COM USDO.20 267.00 29 805.21 0.00
usD T-MOBILE US INC COM USDO.0001 400.00 26 040.00 0.00
usD TAPESTRY INC COM USDO.01 473.00 22 249.92 0.00
usb TARGA RESOURCES CO COM USDO.001 89.00 4 272.00 0.00
usD TARGET CORP COM STK USDO.0833 619.00 46 561.18 0.01
usD TD AMERITRADE HLDG COM USDO.01 409.00 22 818.11 0.00
usb TESLA INC COM USDO.001 148.00 52 437.88 0.00
usD TEXAS INSTRUMENTS COM USD1 1 131.00 124 036.77 0.01
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usD THERMO FISHER SCIE COM USD1 460.00 103 090.60 0.01
CAD THOMSON-REUTERS CO COM NPV 263.00 11 410.92 0.00
usb TIFFANY & CO NEW COM 261.00 27 835.65 0.00
usD TIME WARNER INC COM USDO0.01 896.00 85 433.60 0.01
usD TJX COS INC COM USD1 734.00 58 954.88 0.01
usb TOLL BROS INC COM USDO.01 82.00 3 819.56 0.00
usD TORCHMARK CORP COM 65.00 5 905.25 0.00
usD TOTAL SYSTEM SVCS COM STK USDO.10 213.00 18 927.18 0.00
usb TRACTOR SUPPLY CO COM 200.00 15 250.00 0.00
usD TRANSDIGM GROUP INC COM 56.00 17 746.96 0.00
usD TRAVELERS CO INC COM NPV 330.00 49 473.60 0.00
usb TRIMBLE INC COM NPV 300.00 13 230.00 0.00
usD TRIPADVISOR INC COM USDO.001 100.00 3 467.00 0.00
usD TWENTY-FIRST CENTU COM USDO.01 CL’ A’ 1 230.00 45 387.00 0.01
usb TWENTY-FIRST CENTU COM USDO.01 CL* B’ 514.00 18 755.86 0.00
usD TWITTER INC COM USDO.000005 900.00 23 229.00 0.00
usD TYSON FOODS INC CL A 320.00 24 355.20 0.00
usb UDR INC 351.00 12 822.03 0.00
usD UGI CORP NEW COM 300.00 13 731.00 0.00
usb ULTA BEAUTY INC COM STK USDO.01 55.00 12 215.50 0.00
usD UNDER ARMOUR INC COM STK USD0.000333 CL A 200.00 2 772.00 0.00
usD UNDER ARMOUR INC COM STK USD0.0003333 CL C 201.00 2 582.85 0.00
usb UNION PACIFIC CORP COM USD2.50 962.00 128 427.00 0.01
usD UNITED CONTINENTAL COM USDO.01 112.00 7 595.84 0.00
usD UNITED PARCEL SERVICE INC CL B 773.00 98 418.36 0.01
usb UNITED RENTALS INC COM 200.00 36 222.00 0.01
usD UNITEDHEALTH GRP COM USDO0.01 1 102.00 260 931.56 0.02
usD UNIVERSAL HEALTH S CLASS’ B’ COM USDO0.01 99.00 12 028.50 0.00
usb UNUM GROUP COM USDO.10 272.00 14 467.68 0.00
usD US BANCORP COM USDO.01 1 982.00 113 251.48 0.01
usD UTD TECHNOLOGIES COM USD1 905.00 124 899.05 0.01
usb UTD THERAPEUTIC COM USDO.01 100.00 12 900.00 0.00
usD VALERO ENERGY CORP NEW COM 527.00 50 576.19 0.01
usD VENTAS INC COM USDO.25 351.00 19 645.47 0.00
usb VEREIT INC COM USDO.001 1 092.00 7 862.40 0.00
usD VERISIGN INC COM 200.00 22 984.00 0.00
usD VERISK ANALYTICS I CL A USDO.001 187.00 18 709.35 0.00
usb VERIZON COMMUN COM USDO.10 4 759.00 257 319.13 0.02
usD VERTEX PHARMACEUTI COM USDO.01 367.00 61 241.29 0.01
usD VF CORP COM NPV 373.00 30 265.22 0.00
usb VIACOM INC NEW CL' B’ NON-VTG USDO.001 319.00 10 660.98 0.00
usD VISA INC COM STK USDO.0001 2 152.00 267 342.96 0.03
usD VMWARE INC COM STK USDO.01 CLASS ‘ A’ 110.00 13 616.90 0.00
usb VORNADO REALTY TR COM USDO.04 150.00 10 752.00 0.00
usD VOYA FINL INC COM USDO.01 231.00 11 991.21 0.00
usD VULCAN MATERIALS COM STK USD1 162.00 21 934.80 0.00
usb WABCO HOLDINGS INC COM STK USDO.01 93.00 14 358.27 0.00
usD WABTEC CORP COM 59.00 4 781.36 0.00
usD WALGREENS BOOTS AL COM USDO.01 1 071.00 80 603.46 0.01
usD WALMART INC COM USDO.10 1 816.00 193 585.60 0.02
usD WALT DISNEY CO.DISNEY COM USDO.01 1 746.00 189 737.82 0.02
usb WASTE MGMT INC DEL COM 481.00 42 534.83 0.01
usD WATERS CORP COM 100.00 21 561.00 0.00
usD WEC ENERGY GROUP COM USDO.01 321.00 20 640.30 0.00
usb WELLS FARGO & CO COM USD1 2/3 5 582.00 367 183.96 0.04
usD WELLTOWER INC COM USD1 345.00 20 689.65 0.00
usD WESTAR ENERGY INC COM 300.00 15 498.00 0.00
usb WESTERN DIGITAL CORP COM 319.00 28 384.62 0.00
usD WESTERN UN CO COM 587.00 12 203.73 0.00
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usD WESTROCK CO COM USDO.01 434.00 28 917.42 0.00
usD WEYERHAEUSER CO COM USD1.25 763.00 28 643.02 0.00
usb WHIRLPOOL CORP COM 100.00 18 142.00 0.00
usD WILLIAMS COS INC COM USD1 928.00 29 129.92 0.00
usD WORKDAY INC COM USDO.001 100.00 11 989.00 0.00
usb WORLDPAY INC COM USD0.00001 CL A 182.00 14 616.42 0.00
GBP WORLDPAY INC COM USD0.00001 CL A 289.97 23 297.72 0.00
usD WYNDHAM WORLDWIDE CORP COM 131.00 16 261.03 0.00
usb WYNN RESORTS LTD COM 100.00 16 559.00 0.00
usD XCEL ENERGY INC COM 506.00 23 093.84 0.00
usD XEROX CORP COM USD1(POST REV SPLT) 300.00 10 239.00 0.00
usb XILINX INC COM USDO.01 279.00 20 372.58 0.00
usD XYLEM INC COM USDO.01 Wi 195.00 14 090.70 0.00
usD YUM BRANDS INC COM 385.00 32 567.15 0.00
usb ZAYO GROUP HOLDING COM USDO.001 199.00 7 303.30 0.00
usD ZILLOW GROUP INC COM USDO.0001 CLASS C Wl 145.00 6 446.70 0.00
usD ZIMMER BIOMET HOLDINGS INC COM USDO.01 227.00 28 856.24 0.00
usD ZOETIS INC COM USDO.01 CL * A’ 491.00 37 674.43 0.01

28 483 124.13 2.69

45 877 387.65 4.32

CHF LINDT & SPRUENGLI PTG CERT CHF10 3.00 18 814.54 0.00
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 25.00 6 276.89 .00
25 091.43 0.00

o

25 091.43 0.00

EUR UNILEVER NV CVA EURO.16 1 851.00 107 569.45 0.01
107 569.45 0.01

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 787.00 194 252.53 0.02
194 252.53 0.02

usD CAMDEN PROP TST SBI USDO0.01 93.00 8 050.08 0.00
8 050.08 0.00

309 872.06 0.03

EUR FUCHS PETROLUB SE NON-VTG PRF NPV 284.00 15 566.89 0.00
EUR HENKEL AG&CO.KGAA NON-VTG PRF NPV 224.00 31 420.80 0.00
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 195.00 18 073.34 0.00
EUR VOLKSWAGEN AG NON VTG PRF NPV 219.00 48 294.46 0.01

113 355.49 0.01

113 355.49 0.01
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EUR LAGARDERE SCA EURG.10(REGD) 250.00 7 823.31 0.00
EUR MICHELIN (CGDE) EUR2 181.00 29 041.92 0.00
36 865.23 0.00

EUR ADIDAS AG NPV (REGD) 233.00 54 365.65 0.01
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 541.00 137 148.98 0.01
EUR BASF SE NPV 1 021.00 119 966.62 0.01
EUR BAYER AG NPV (REGD) 997.00 130 932.98 0.01
EUR BRENNTAG AG 202.00 13 140.72 0.00
EUR DAIMLER AG ORD NPV(REGD) 1 067.00 98 003.04 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 2 407.00 44 360.11 0.01
EUR DEUTSCHE BOERSE AG NPV(REGD) 213.00 27 423.38 0.00
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 233.00 8 342.07 0.00
EUR DEUTSCHE POST AG NPV(REGD) 1 143.00 54 207.58 0.01
EUR DEUTSCHE TELEKOM NPV(REGD) 4 132.00 72 707.58 0.01
EUR E.ON SE NPV 2 919.00 30 759.83 0.00
EUR EVONIK INDUSTRIES NPV 133.00 5 268.78 0.00
EUR HANNOVER RUECKVERS ORD NPV(REGD) 96.00 13 167.08 0.00
EUR INFINEON TECHNOLOG AG NPV (REGD) 1 278.00 37 270.32 0.01
EUR K&S AG NPV 133.00 3 747.79 0.00
EUR MUENCHENER RUECKVE NPV(REGD) 235.00 55 491.00 0.01
EUR OSRAM LICHT AG NPV 54.00 4 733.15 0.00
EUR PROSIEBENSAT1 MED.NPV 294.00 11 276.85 0.00
EUR SIEMENS AG NPV(REGD) 900.00 136 962.74 0.01
GBP TUl AG NPV (REGD) 372.00 8 427.01 0.00
EUR UNITED INTERNET AG NPV(REGD) 215.00 15 721.99 0.00
EUR VONOVIA SE NPV 309.00 15 285.84 0.00

1 098 711.09 0.11
JPY 500.00 18 459.99 0.00

18 459.99 0.00

EUR TENARIS S.A. USD1 961.00 16 790.26 0.00
16 790.26 0.00

EUR EDP ENERGIAS PORTU EURL(REGD) 2 139.00 7 538.32 0.00
7 538.32 0.00

EUR BANCO SANTANDER SA EURO.50(REGD) 18 558.00 138 318.75 0.01
EUR BANKINTER SA EURO.3(REGD) 1 049.00 12 103.51 0.00
EUR BBVA(BILB-VIZ-ARG) EUR0.49 7 957.00 75 017.30 0.01
EUR MAPFRE SA EURO.10 3 639.00 12 969.73 0.00
238 409.29 0.02

CHF ABB LTD CHF0.12 (REGD) 1 992.00 55 607.14 0.01
CHF ADECCO GROUP AG CHFO.1 (REGD) 117.00 9 640.92 0.00
CHF BALOISE-HLDGS CHFO.1(REGD) 139.00 22 772.91 0.00
usD CHUBB LIMITED ORD CHF24.15 557.00 86 975.55 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 303.00 10 194.65 0.00
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CHF CREDIT SUISSE GRP CHFO.04(REGD) 2 827.00 54 618.03 0.01
CHF DUFRY AG CHF5 (REGD) 42.00 6 537.65 0.00
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 14.00 10 301.20 0.00
usD GARMIN LTD COM CHF10.00 100.00 6 294.00 0.00
CHF GEBERIT CHFO.10(REGD) 24.00 11 385.54 0.00
CHF GIVAUDAN AG CHF10 9.00 21 686.75 0.00
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 158.00 10 860.80 0.00
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 57.00 10 479.02 0.00
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 383.00 23 484.29 0.00
EUR LAFARGEHOLCIM LTD CHF2 (REGD) 321.00 19 742.36 0.00
CHF LONZA GROUP AG CHF1(REGD) 90.00 25 065.62 0.00
CHF NESTLE SA CHFO.10(REGD) 3 760.00 325 278.83 0.03
CHF NOVARTIS AG CHFO.50(REGD) 2 594.00 234 955.68 0.02
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 35.00 27 240.21 0.00
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER * A’ 625.00 60 052.71 0.01
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 89.00 21 694.71 0.00
CHF SGS LTD CHF1(REGD) 7.00 18 847.89 0.00
CHF SONOVA HOLDING AG 96.00 15 500.86 0.00
CHF SWATCH GROUP CHFO0.45(REGD) 68.00 5 884.90 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 41.00 15 414.69 0.00
CHF SWISS PRIME SITE CHF15.3 (REGD) 43.00 4 163.08 0.00
CHF SWISSCOM AG CHF1(REGD) 34.00 18 594.66 0.00
usD TE CONNECTIVITY LT COM CHFO.57 456.00 46 753.68 0.01
CHF UBS GROUP CHF0.10 (REGD) 4 321.00 87 851.66 0.01
CHF ZURICH INSURANCE GRP CHF0.10 162.00 53 308.73 0.02

1 321 188.72 0.13

2 737 962.90 0.26

usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 1 074.00 21 920.34 0.00
21 920.34 0.00

SEK MILLICOM INTL CELL SDR EACH REP 1 USD1.50 81.00 6 058.63 0.00
EUR SES S.A. FDR EACH REP 1 * A" NPV 317.00 4 963.93 0.00
11 022.56 0.00

EUR ABN AMRO GROUP NV DR EACH REP SHS 355.00 12 068.76 0.00
12 068.76 0.00

usD BRITISH AMERN TOB PLC SPONSORED ADR 518.00 35 268.03 0.01
usD MICRO FOCUS INTL SPON ADR EACH REP 1 ORD SHS 263.00 7 953.12 0.00
43 221.15 0.01

88 232.81 0.01
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SGD CAPITALAND MALL TRUST 5 000.00 8 020.16 0.00
8 020.16 0.00

usD LIBERTY PPTY TST SBI USD0.001 232.00 9 607.12 0.00
usb SL GREEN REALTY CORPORATION 92.00 9 247.84 0.00
18 854.96 0.00

26 875.12 0.00

EUR ACS ACTIVIDADES DE CONST Y SER SA RIGHTS 05.02.18 203.00 106.72 0.00
106.72 0.00

106.72 0.00

usb ALPHABET INC 1.99800% 16-15.08.26 2 315 000.00 2 130 212.07 0.20
usD ANHEUSER-BUSCH INBEV FINANCE INC 3.65000% 16-01.02.26 1 725 000.00 1 745 762.10 0.17
usb APPLE INC 2.40000% 13-03.05.23 2 100 000.00 2 043 027.00 0.19
usD APPLE INC 2.90000% 17-12.09.27 3 375 000.00 3 258 113.62 0.31
usb APPLE INC 3.00000% 17-09.02.24 1 525 000.00 1 519 795.18 0.14
usD APPLE INC 3.25000% 16-23.02.26 525 000.00 524 260.80 0.05
usb APPLE INC 3.45000% 14-06.05.24 2 710 000.00 2 763 720.33 0.26
usD BERKSHIRE HATHAWAY INC 2.75000% 16-15.03.23 1 800 000.00 1 790 211.60 0.17
usb BRITISH COLUMBIA, PROVINCE OF 2.00000% 12-23.10.22 2 400 000.00 2 317 884.00 0.22
usD CHEVRON CORP 2.89500% 17-03.03.24 1 150 000.00 1 139 686.80 0.11
usb CHEVRON CORP 3.19100% 13-24.06.23 1 550 000.00 1 567 899.40 0.15
usD CONOCOPHILLIPS CO 3.35000% 14-15.11.24 600 000.00 610 649.40 0.06
usb CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 725 000.00 766 651.25 0.07
usD EUROPEAN INVESTMENT BANK 2.00000% 16-15.03.21 2 100 000.00 2 070 169.50 0.20
usb EXXON MOBIL CORP 2.72600% 16-01.03.23 1 925 000.00 1 913 097.73 0.18
usD FREDDIE MAC 6.25000% 02-15.07.32 850 000.00 1 158 305.20 0.11
usb INTEL CORP 2.87500% 17-11.05.24 700 000.00 693 921.90 0.07
usD JOHNSON & JOHNSON 3.37500% 13-05.12.23 1 675 000.00 1 725 243.30 0.16
usD KOREA RESOURCES CORP-REG-S 3.00000% 17-24.04.22 1 200 000.00 1 177 095.48 0.11
usD KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 13-17.01.23 3 500 000.00 3 407 313.00 0.32
usD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 2 800 000.00 2 786 000.00 0.26
usD LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 1 600 000.00 1 515 988.81 0.14
usD MICROSOFT CORP 2.65000% 15-03.11.22 2 375 000.00 2 364 191.38 0.22
usD MICROSOFT CORP 2.87500% 17-06.02.24 975 000.00 968 693.70 0.09
usD NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 2 300 000.00 2 265 274.60 0.21
usD ORACLE CORP 2.65000% 16-15.07.26 1 250 000.00 1 188 593.75 0.11
usD PROCTER & GAMBLE CO 1.85000% 16-02.02.21 375 000.00 367 397.62 0.03
usD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 2 000 000.00 1 945 000.00 0.18
usD TEXAS INSTRUMENTS INC 1.85000% 16-15.05.22 575 000.00 555 501.18 0.05
usb TOTAL CAPITAL INTERNATIONAL SA 3.70000% 13-15.01.24 2 225 000.00 2 309 494.37 0.22
usD VISA INC 2.75000% 17-15.09.27 435 000.00 418 978.52 0.04
usb WAL-MART STORES INC 2.55000% 13-11.04.23 1 775 000.00 1 754 521.82 0.17
usD WELLS FARGO CO 3.50000% 12-08.03.22 2 650 000.00 2 699 777.60 0.26
55 462 433.01 5.23

55 462 433.01 5.23
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usD ASIAN DEVELOPMENT BANK 2.00000% 15-22.01.25 2 175 000.00 2 068 983.98 0.20
usD AUSTRALIA & NEW ZEALAND BANKING GRP/NY 2.30000% 16-
01.06.21 1 700 000.00 1 670 284.00 0.16
usD BANK NEDERLANDSE GEMEENTEN NV-REG-S 2.50000% 13-23.01.23 1 050 000.00 1 034 145.00 0.10
usb BANK OF AMERICA CORP 3.24800% 16-21.10.27 1 125 000.00 1 099 017.00 0.10
usD CAISSE D' AMOR DE LA DETTE SOCIALE-REG-S 3.37500% 14-
20.03.24 1 775 000.00 1 823 013.75 0.17
usD HENKEL AG & CO KGAA-REG-S 1.50000% 16-13.09.19 780 000.00 770 491.80 0.07
usD MDC-GMTN B.V-REG-S 3.00000% 17-19.04.24 2 100 000.00 2 044 875.00 0.19
usD NESTLE HOLDINGS INC-REG-S 2.37500% 17-18.01.22 2 300 000.00 2 269 640.00 0.21
usD NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 1 075 000.00 1 050 476.03 0.10
usb SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 1 550 000.00 1 549 349.00 0.15
usD TORONTO-DOMINION BANK 2.50000% 15-14.12.20 1 170 000.00 1 166 203.35 0.11
usD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 2 000 000.00 1 987 374.00 0.19
18 533 852.91 1.75
18 533 852.91 1.75
usD AFRICAN DEVELOPMENT BANK 7.37500% 93-06.04.23 1 800 000.00 2 164 806.00 0.20
usD BANK NEDERLANDSE GEMEENTEN NV-REG-S 2.62500% 14-28.04.21 3 500 000.00 3 502 415.00 0.33
usb BANK OF NOVA SCOTIA 1.85000% 15-14.04.20 2 550 000.00 2 513 858.85 0.24
usD EUROPEAN INVESTMENT BANK 3.25000% 14-29.01.24 3 250 000.00 3 332 657.25 0.31
usD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 3 000 000.00 2 819 592.00 0.26
usD ING BANK NV-REG-S 2.62500% 12-05.12.22 1 650 000.00 1 624 862.25 0.15
usD INTER-AMERICAN DEVELOPMENT BANK 3.87500% 10-14.02.20 1 350 000.00 1 391 697.45 0.13
usb INTER-AMERICAN DEVELOPMENT BANK 3.00000% 14-21.02.24 3 325 000.00 3 367 902.48 0.32
usD INTL BK FOR RECONSTR & DEVT 2.50000% 15-29.07.25 3 750 000.00 3 669 150.00 0.34
usD ITALY, REPUBLIC OF 6.87500% 93-27.09.23 475 000.00 558 647.50 0.05
usb KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 4 175 000.00 4 116 728.69 0.39
usD KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 2 775 000.00 2 716 794.38 0.26
usD MICROSOFT CORP 2.40000% 16-08.08.26 2 775 000.00 2 611 713.45 0.25
usb MORGAN STANLEY 5.50000% 10-24.07.20 1 550 000.00 1 652 083.00 0.16
usD ONTARIO, PROVINCE OF 3.20000% 14-16.05.24 2 100 000.00 2 124 185.70 0.20
usD ONTARIO, PROVINCE OF 2.40000% 17-08.02.22 1 800 000.00 1 774 589.40 0.17
usb UNITEDHEALTH GROUP INC 3.75000% 15-15.07.25 500 000.00 516 344.50 0.05
40 458 027.90 3.81
40 458 027.90 3.81
usb AMERICA, UNITED STATES OF 6.25000% 99-15.05.30 2 300 000.00 3 140 399.30 0.30
usD AMERICA, UNITED STATES OF 1.50000% 15-31.01.22 1 250 000.00 1 205 273.75 0.11
usD AMERICA, UNITED STATES OF 0.87500% 15-15.10.18 14 250 000.00 14 157 047.25 1.33
usb AMERICA, UNITED STATES OF 2.62500% 10-15.11.20 20 625 000.00 20 810 295.00 1.96
usD AMERICA, UNITED STATES OF 1.50000% 11-31.08.18 6 000 000.00 5 991 798.00 0.56
usD AMERICA, UNITED STATES OF 1.12500% 16-31.07.21 13 500 000.00 12 930 462.00 1.22
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 5 250 000.00 5 052 101.25 0.48
usD AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 9 000 000.00 8 966 952.00 0.85
72 254 328.55 6.81

72 254 328.55 6.81
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usD AMERICA, UNITED STATES OF 2.375%/CPI LINKED 04-15.01.25 2 600 000.00 3 829 205.12 0.36
usD AMERICA, UNITED STATES OF 1.125%/CPl LINKED 11-15.01.21 2 595 000.00 2 996 285.02 0.28
usb AMERICA, UNITED STATES OF 0.125%/CPl LINKED 12-15.01.22 1 655 000.00 1 784 715.84 0.17
usD AMERICA, UNITED STATES OF 0.375%/CPI LINKED 17-15.01.27 3 000 000.00 3 001 485.60 0.28
usD AMERICA, UNITED STATES OF 0.625%/CPl LINKED 14-15.01.24 2 200 000.00 2 343 198.70 0.22
usb AMERICA, UNITED STATES OF 0.125%CPI1 LINKED 14-15.04.19 2 215 000.00 2 329 916.41 0.22
usD AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 2 200 000.00 2 244 861.20 0.21
usb AMERICA, UNITED STATES OF 0.125%/CPl LINKED 15-15.04.20 6 300 000.00 6 606 707.70 0.62
usD AMERICA, UNITED STATES OF 0.625%/CPI LINKED 16-15.01.26 6 350 000.00 6 611 277.87 0.62
usD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 1 885 000.00 2 002 560.86 0.19
usb AMERICA, UNITED STATES OF 0.125%/CPl LINKED 13-15.01.23 1 900 000.00 1 997 897.28 0.19
usD AMERICA, UNITED STATES OF 0.125%/CPI INDEX 13-15.04.18 1 435 000.00 1 533 546.56 0.15
usD AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 2 200 000.00 2 327 170.26 0.22
usb AMERICA, UNITED STATES OF 0.375%/CPl LINKED 15-15.07.25 2 600 000.00 2 676 286.06 0.25
42 285 114.48 3.98

42 285 114.48 3.98

278 172 641.03  26.21

usb CHEVRON CORP 1.71800% 13-24.06.18 600 000.00 599 736.00 0.06
usD GENERAL ELECTRIC CO 2.70000% 12-09.10.22 5 125 000.00 5 028 814.00 0.47
usD HSBC HOLDINGS PLC 4.87500% 11-14.01.22 1 150 000.00 1 224 353.25 0.11
usb SCENTRE GROUP TRUST 1 / 2-REG-S 3.75000% 17-23.03.27 400 000.00 398 000.00 0.04
7 250 903.25 0.68

7 250 903.25 0.68

usb FREDDIE MAC 2.37500% 12-13.01.22 2 600 000.00 2 594 358.00 0.24
2 594 358.00 0.24

2 594 358.00 0.24

usD AMERICA, UNITED STATES OF 1.62500% 14-31.08.19 22 100 000.00 21 942 891.10 2.07
usb AMERICA, UNITED STATES OF 1.75000% 12-15.05.22 29 600 000.00 28 740 919.20 2.71

50 683 810.30 4.78

50 683 810.30 4.78

60 529 071.55 5.70
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CAD TELUS CORPORATION COM NPV 419.00 15 766.51 0.00
15 766.51 0.00

15 766.51 0.00

EUR UNICREDIT SPA RIGHTS 21.02.18 2 306.00 11.47 0.00
11.47 0.00
11.47 0.00

15 777.98 0.00

2010 12 17 41 (1

usb UBS (IRL) INVESTOR SELECTION PLC - GLOB EMER MKT OPP-I-X
usD 38 357.00 10 002 354.89 0.94
10 002 354.89 0.94

usD UBS (LUX) BD SICAV - EMER ECO LOC CUR BD U-X-ACC 1 542.00 16 266 372.96 1.53
usb UBS (LUX) BOND SICAV-SHORT TERM USD CORPORATES (USD) U-X-

ACC 7 030.00 71 320 896.60 6.72
usb UBS (LUX) BOND SICAV - USD CORPORATES U-X-ACC 5 281.00 55 878 155.38 5.27
usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 1 763.00 31 615 350.10 2.98
usD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-

DIS 194 934.00 20 875 482.06 1.97
usD UBS (LUX) BOND SICAV USD INVEST GRADE CORP USD U X ACC 16 377.00 169 729 754.07 15.99
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 2 461.00 31 423 106.23 2.96
usD UBS (LUX) EQUITY SICAV - USA GRWTH (USD)-U-X-ACC 182.00 6 383 615.42 0.60
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 215.00 6 822 629.40 0.64
usb UBS (LUX) EQUITY SICAV - USA ENHANCED (USD) U-X-ACC 1 112.00 25 163 625.92 2.37
usD UBS (LUX) EQUITY SICAV-GLOBAL QUANTITATIVE (USD) U-X-ACC 7 721.00 120 783 926.76  11.38
usD UBS (LUX) INST FUND-KEY SEL.GLOBAL EQUITY FA-USD 3 811.00 91 160 796.84 8.59
usb UBS (LUX) INST SICAV - EMERG.MARKETS EQUITY PASSIVE XA

usD 15 548.00 2 153 398.00 0.20
usb UBS (LUX) INSTITUTIONAL SICAV - E MARKETS EQUITY PASS FA

usb 1 852.00 27 572 020.40 2.60
usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1 755.00 18 611 704.80 1.76

695 760 834.94  65.56

705 763 189.83  66.50

2010 12 17 41 @
705 763 189.83  66.50

1 044 480 680.39  98.41
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CHF SWISS MARKET INDEX FUTURE 16.03.18 105.00 20 752.97 0.00
EUR EURO STOXX 50 INDEX FUTURE 16.03.18 974.00 187 228.64 0.02
GBP FTSE 100 INDEX FUTURE 16.03.18 225.00 388 701.40 0.04
CAD S&P/TSX 60 INDEX FUTURE 15.03.18 -55.00 59 877.23 0.00
usb S&P500 EMINI FUTURE 16.03.18 33.00 46 895.00 0.00
JPY NIKKEI 225 (OSE) INDEX FUTURE 08.03.18 -87.00 -325 444.18  -0.03
AUD SPI 200 INDEX FUTURE 15.03.18 -133.00 -25 446.90 0.00
HKD HANG SENG INDEX FUTURE 27.02.18 -10.00 -3 190.67 0.00

349 373.49 0.03

349 373.49 0.03

349 373.49 0.03

usD 1 914 195.00 AUD 2 500 000.00 23.3.2018 -109 921.40  -0.01
INR 127 300 000.00 usD 1 964 309.13 23.3.2018 26 010.02 0.00
RUB 116 800 000.00 usD 1 970 726.74 23.3.2018 92 406.04 0.01
usD 1 980 562.87 NOK 16 500 000.00 23.3.2018 -172 201.00  -0.02
usD 1 998 953.02 TWD 59 500 000.00 23.3.2018 -52 022.73  -0.01
RUB 116 800 000.00 usD 1 971 059.28 23.3.2018 92 073.50 0.01
usD 2 000 628.60 HUF 529 600 000.00 23.3.2018 -134 224.20  -0.01
usb 1 979 217.49 NOK 16 500 000.00 23.3.2018 -173 546.38  -0.02
usD 1 914 447.50 AUD 2 500 000.00 23.3.2018 -109 668.90  -0.01
INR 127 300 000.00 usD 1 966 050.49 23.3.2018 24 268.66 0.00
usb 1 999 470.69 HUF 529 600 000.00 23.3.2018 -135 382.11  -0.01
usD 1 998 801.87 TWD 59 500 000.00 23.3.2018 -52 173.88 0.00
BRL 6 600 000.00 usD 1 991 225.34 23.3.2018 81 938.39 0.01
BRL 6 600 000.00 usD 1 993 288.05 23.3.2018 79 875.68 0.01
TRY 7 700 000.00 usD 1 954 202.63 23.3.2018 68 618.30 0.01
TRY 7 700 000.00 usD 1 950 964.90 23.3.2018 71 856.03 0.01
usb 13 574 035.53 JPY 1 511 681 968.00 22.2.2018 -289 668.02  -0.03
SEK 76 988 797.96 usD 9 415 360.22 22.2.2018 399 406.68 0.04
usD 760 698.17 SGD 1 014 000.00 22.2.2018 -14 123.86 0.00
usb 1 076 199.77 DKK 6 680 000.00 22.2.2018 -43 440.02 0.00
usD 1 442 567.55 AUD 1 842 183.12 22.2.2018 -48 998.12 0.00
usD 10 970 287.20 NOK 88 373 858.22 22.2.2018 -549 183.59  -0.05
usb 2 292 471.23 HKD 17 920 000.00 22.2.2018 238.47 0.00
usD 8 260 559.00 GBP 6 100 000.00 22.2.2018 -420 341.10  -0.04
CAD 3 170 918.20 usD 2 548 041.75 22.2.2018 37 161.68 0.00
usb 2 732 522.09 CHF 2 662 965.74 22.2.2018 -136 396.48  -0.01
usD 15 723 840.35 EUR 13 078 612.50 22.2.2018 -589 355.56  -0.06
usD 64 038.19 HKD 500 000.00 12.4.2018 6.95 0.00
usD 51 172.92 HKD 400 000.00 22.2.2018 7.01 0.00
usD 2 314 725.00 HKD 18 077 000.00 12.4.2018 -260.42 0.00
usb 234 463.40 SGD 310 000.00 12.4.2018 -2 678.68 0.00
usD 11 483 421.46 GBP 8 330 000.00 12.4.2018 -394 220.57  -0.04
usD 2 583 707.72 AUD 3 254 921.33 12.4.2018 -51 617.46  -0.01
usb 13 726 625.52 JPY 1 512 683 741.00 12.4.2018 -188 069.27  -0.02
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CAD 484 397.45 usD 389 646.05 12.4.2018 5 512.17 0.00
usD 11 240 015.59 NOK 88 514 010.04 12.4.2018 -316 114.67  -0.03
usD 3 794 716.18 CHF 3 642 931.32 12.4.2018 -145 369.97  -0.01
SEK 77 159 077.33 usD 9 640 475.36 12.4.2018 229 604.18 0.02
usb 18 652 060.72 EUR 15 205 393.38 12.4.2018 -376 735.17  -0.04
usD 1 051 417.79 DKK 6 380 000.00 12.4.2018 -21 687.06 0.00
JPY 8 172 598 900.00 usD 73 552 603.09 22.2.2018 1 398 670.24 0.13
GBP 14 524 600.00 usD 20 127 435.40 22.2.2018 542 499.28 0.05
GBP 400 000.00 usD 555 703.20 22.2.2018 13 536.15 0.00
EUR 300 000.00 usD 367 733.40 22.2.2018 6 462.16 0.00
GBP 300 000.00 usD 417 572.40 12.4.2018 10 193.82 0.00
EUR 110 000.00 usD 135 283.72 12.4.2018 2 375.83 0.00
CAD 3 200 000.00 usD 2 571 966.85 22.2.2018 36 946.55 0.00
SEK 42 200 000.00 usD 5 272 911.92 22.2.2018 106 872.86 0.01
SEK 42 200 000.00 usD 5 270 308.11 22.2.2018 109 476.67 0.01
usb 5 234 493.86 NOK 41 100 000.00 22.2.2018 -122 862.48  -0.01
usD 5 235 893.57 NOK 41 100 000.00 22.2.2018 -121 462.77  -0.01
usD 1 882 482.95 NOK 14 800 000.00 23.3.2018 -48 481.01 0.00
TRY 7 200 000.00 usD 1 859 060.50 23.3.2018 32 408.42 0.00
RUB 106 900 000.00 usD 1 875 856.95 23.3.2018 12 404.13 0.00
usb 1 882 482.95 NOK 14 800 000.00 23.3.2018 -48 481.01 0.00
usD 1 888 145.62 HUF 476 000 000.00 23.3.2018 -30 642.02 0.00
usb 1 837 626.40 AUD 2 300 000.00 23.3.2018 -24 560.68 0.00
TRY 7 200 000.00 usD 1 860 421.37 23.3.2018 31 047.55 0.00
CAD 3 200 000.00 usD 2 573 971.51 22.2.2018 34 941.89 0.00
CAD 3 100 000.00 usD 2 495 112.40 12.4.2018 33 783.00 0.00
RUB 106 900 000.00 usD 1 876 022.73 23.3.2018 12 238.35 0.00
usb 1 837 626.40 AUD 2 300 000.00 23.3.2018 -24 560.68 0.00
CAD 3 100 000.00 usD 2 493 167.92 12.4.2018 35 727.48 0.00
SEK 42 100 000.00 usD 5 275 966.24 12.4.2018 109 405.94 0.01
usD 1 891 082.40 HUF 476 000 000.00 23.3.2018 -27 705.24 0.00
SEK 42 100 000.00 usD 5 278 581.19 12.4.2018 106 790.99 0.01
usD 5 243 501.31 NOK 41 100 000.00 12.4.2018 -122 394.48  -0.01
usD 5 242 098.87 NOK 41 100 000.00 12.4.2018 -123 796.92  -0.01
usb 239 988.60 AUD 300 000.00 22.2.2018 -2 913.26 0.00
usD 319 942.40 AUD 400 000.00 12.4.2018 -3 914.91 0.00
usb 1 916 957.67 TWD 55 800 000.00 23.3.2018 -6 478.41 0.00
AUD 5 000.00 usD 3 997.95 12.4.2018 50.27 0.00
INR 120 700 000.00 usD 1 881 436.75 23.3.2018 5 692.25 0.00
INR 120 700 000.00 usD 1 883 927.00 23.3.2018 3 202.00 0.00
usD 1 916 925.86 TWD 55 800 000.00 23.3.2018 -6 510.22 0.00
usb 799 426.55 EUR 650 000.00 12.4.2018 -14 016.22 0.00
GBP 500 000.00 usD 695 700.50 22.2.2018 15 848.69 0.00
usb 735 509.40 EUR 600 000.00 22.2.2018 -12 881.73 0.00
usD 909 923.44 SEK 7 300 000.00 22.2.2018 -20 702.84 0.00
usD 925 509.38 SEK 7 400 000.00 12.4.2018 -21 088.11 0.00
GBP 420 000.00 usD 585 512.34 12.4.2018 13 360.37 0.00
BRL 6 100 000.00 usD 1 889 820.38 23.3.2018 26 285.49 0.00
BRL 6 100 000.00 usD 1 886 848.48 23.3.2018 29 257.39 0.00
usD 550 164.96 JPY 60 000 000.00 12.4.2018 -1 755.88 0.00
usb 548 510.25 JPY 60 000 000.00 22.2.2018 -1 752.46 0.00
usD 428 502.30 GBP 300 000.00 22.2.2018 1 572.79 0.00
usD 686 903.52 GBP 480 000.00 12.4.2018 2 477.57 0.00
usD 115 274.27 HKD 900 000.00 12.4.2018 18.04 0.00
usD 115 155.19 HKD 900 000.00 22.2.2018 31.89 0.00

-1 371 800.13  -0.13

15 685 420.19 1.48
2 195 049.17 0.21
1 061 338 723.11 100.00
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Lux

ISIN 2018 31 2017 31 2016 31
161,875,887.93  130,620,895.23  124,535,278.13
LU1317082466
27,913.8710 23,639.6900 240.2770
137.38 115.56 100.74
137.59 115.56 100.74
LU0033040865
34,965.3060 35,336.3490 40,872.1420
3,978.13 3,383.29 2,986.89
3,984.10 3,383.29 2,986.89
2 LU1410364837
76,453.5120 17,768.1530
12,426 10,727
! 12,445 10,727
LU0941351685
73,391.7800 56,397.2490 23,548.2680
139.54 117.79 103.21
139.75 117.79 103.21
2016
2017 2018 2016 2017 2015 2016
19.1 14.7
17.8 13.3 5.9
16.0
18.6 14.1 5.1
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Lux

2018 31
126,822,932.53 13,785,653
32,996,165.31 3,586,683
159,819,097.84 17,372,336
1,882,553.39 204,634
1,113,048.04 120,988
20,908.75 2,273
57,940.01 6,298
16.37 2
23,425.02 2,546
2,115.08 230
170,859.85 18,572
(912,724.61) (99,213)
162,177,239.74 17,628,666
(171,049.53) (18,593)
(123,184.54) (13,390)
(2,394.12) (260)
(4,723.62) (513)
(130,302.28) (14,164)
(301,351.81) (32,757)

161,875,887.93 17,595,909
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Lux

2017 2018 31
10,444.72 1,135
232,103.20 25,230
468,185.76 50,892
37,001.68 4,022
12 31,980.17 3,476
47,192.82 5,130
826,908.35 89,885
(2,145.50) (233)
(2,611,255.00) (283,843)
(26,782.98) (2,911)
12 (12,792.07) (1,390)
(21,522.43) (2,339)
(8,224.20) (894)
(2,682,722.18) (291,612)
(1,855,813.83) (201,727)
9,814,050.07 1,066,787
12,388.87 1,347
(13,187.65) (1,433)
(1,506,284.16) (163,733)
90,372.79 9,824
20,024.76 2,177
8,417,364.68 914,968
6,561,550.85 713,241
18,414,134.14 2,001,616
5,263.47 572
137,723.38 14,971
(438,834.84) (47,701)
(82,721.67) (8,992)
18,035,564 .48 1,960,466

24,597,115.33 2,673,706
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Lux

2017
130,620, 895. 23
38,361,182.04
(31,703,304.67)

6,657,877.37
(1,855,813.83)

8,417,364.68
18,035,564.48
24,597,115.33
161,875,887.93

2018 31
14,198,491
4,169,860
(3,446,149)
723,711
(201,727)
914,968
1,960,466
2,673,706

17,595,909

2017

2018

31

23,639.
4,274.
.0000

6900
1810

27,913

.8710

35,336.
7,799.
(8,170.

3490
1390
1820)

34,965.

3060

17,768.
59,913.
(1,228.

1530
5120
1530)

76,453.

5120

56,397.
29,072.
(12,078.

2490
5800
0490)

73,391.

7800
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UBS Lux
2018 31
UsD MERCADOLIBRE INC COM STK USD0.001 31.00 12 000.10 0.01
12 000.10 0.01
AUD AGL ENERGY NPV 424.00 8 047.75 0.01
AUD AMCOR LIMITED NPV 1 173.00 13 829.62 0.01
AUD AMP LIMITED NPV(POST RECON) 807.00 3 430.71 0.00
AUD APA GROUP NPV 1 080.00 7 048.71 0.00
AUD ARISTOCRAT LEISURE NPV 314.00 6 076.85 0.00
AUD ASX LTD NPV 153.00 6 781.83 0.00
AUD AUST & NZ BANK GRP NPV 2 636.00 61 004.04 0.04
AUD BENDIGO AND ADELAIDE BANK LTD NPV 427.00 4 048.89 0.00
AUD BHP BILLITON LTD NPV 2 891.00 70 697.81 0.04
AUD BK OF QUEENSLAND NPV 648.00 6 501.26 0.00
AUD BLUESCOPE STEEL NPV 903.00 10 602.46 0.01
AUD BORAL LIMITED NPV 1 660.00 10 753.48 0.01
AUD BRAMBLES LTD NPV 1 289.00 10 333.30 0.01
AUD CALTEX AUSTRALIA NPV 211.00 5 940.71 0.00
AUD CHALLENGER LIMITED NPV 1 099.00 12 138.44 0.01
AUD CIMIC GROUP LTD NPV 94.00 3 588.13 0.00
AUD CMNWLTH BK OF AUST NPV 1 527.00 97 521.83 0.06
AUD COCA-COLA AMATIL NPV 396.00 2 687.14 0.00
AUD COCHLEAR LTD NPV 96.00 13 504.30 0.01
AUD COMPUTERSHARE LTD NPV(POST REC) 413.00 5 584.93 0.00
AUD CROWN RESORTS LTD NPV 368.00 3 948.34 0.00
AUD CSL NPV 431.00 51 100.91 0.03
AUD DEXUS NPV (STAPLED) 1 308.00 10 093.73 0.01
AUD FLIGHT CENTRE TRAVEL GROUP LTD NPV 67.00 2 768.54 0.00
AUD FORTESCUE METALS G NPV 916.00 3 678.99 0.00
AUD GOODMAN GROUP (STAPLED SECURITY) 1 456.00 9 538.08 0.01
AUD INCITEC PIVOT NPV 1 297.00 3 917.42 0.00
AUD INSURANCE AUST GRP NPV 1 873.00 10 980.63 0.01
AUD LEND LEASE GROUP NPV 435.00 5 579.50 0.00
AUD MACQUARIE GP LTD NPV 353.00 29 478.86 0.02
AUD NATL AUSTRALIA BK NPV 2 438.00 57 507.59 0.04
AUD NEWCREST MINING NPV 444..00 8 150.52 0.02
AUD ORICA LIMITED NPV 256.00 3 980.08 0.00
AUD ORIGIN ENERGY NPV 1 036.00 7 835.34 0.00
AUD QBE INS GROUP NPV 773.00 6 747.60 0.00
AUD RAMSAY HEALTH CARE NPV 107.00 5 922.07 0.00
AUD REA GROUP LIMITED NPV 54.00 3 220.46 0.00
AUD RIO TINTO LIMITED NPV 389.00 24 207.19 0.02
AUD SANTOS LIMITED NPV 934.00 3 857.16 0.00
AUD SCENTRE GROUP NPV STAPLED UNIT 3 990.00 13 408.25 0.01
AUD SEEK LIMITED NPV 272.00 4 305.93 0.00
AUD SONIC HEALTHCARE NPV 283.00 5 465.45 0.00
AUD SOUTH32 LTD NPV 2 095.00 6 480.35 0.00
GBP SOUTH32 LTD NPV 1 100.00 3 413.20 0.00
AUD SUNCORP GROUP 943.00 10 430.70 0.01
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AUD SYDNEY AIRPORT NPV(STAPLED SECURITY) 1 635.00 9 016.04 0.01
AUD TELSTRA CORP NPV 2 795.00 8 306.13 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 2 383.00 23 194.20 0.01
AUD TREASURY WINE ESTA NPV 422.00 5 850.15 0.00
AUD WESFARMERS LTD NPV 1 077.00 38 206.73 0.02
AUD WESTFIELD CORP NPV STAPLED UNITS 1 240.00 9 177.38 0.01
AUD WESTPAC BKG CORP NPV 2 993.00 75 034.09 0.05
AUD WOODSIDE PETROLEUM NPV 950.00 25 477.97 0.02
AUD WOOLWORTHS GRP LTD NPV 1 285.00 28 042.25 0.02

878 444.02 0.54
EUR ANDRITZ AG NPV(BR) 72.00 4 334.01 0.00
EUR ERSTE GROUP BK AG NPV 345.00 17 419.14 0.01
EUR OMV AG NPV(VAR) 77.00 4 974.55 0.00
EUR VOESTALPINE AG NPV 96.00 6 252.27 0.01

32 979.97 0.02
EUR AGEAS NPV (POST SPLIT) 97.00 5 140.44 0.00
EUR ANHEUSER-BUSCH IN NPV 684.00 77 659.76 0.05
EUR COLRUYT SA NPV 78.00 4 330.80 0.00
EUR GPE BRUXELLES LAM NPV 63.00 7 446.40 0.00
EUR KBC GROUP NV NPV 270.00 26 033.68 0.02
EUR PROXIMUS SA NPV 98.00 3 315.79 0.00
EUR SOLVAY SA NPV 107.00 15 535.56 0.01
EUR TELENET GRP HLDG NPV 70.00 5 402.19 0.00
EUR UCB NPV 130.00 11 368.71 0.01
EUR UMICORE NPV 196.00 10 342.91 0.01

166 576.24 0.10
usD ARCH CAPITAL GROUP COM USDO.01 100.00 9 094.00 0.01
usb AXIS CAPITAL HLDGS COM USDO.0125 100.00 5 053.00 0.00
usD MARVELL TECH GROUP COM USDO.002 300.00 6 999.00 0.00
usD RENAISSANCE RE HLG COM USD1 52.00 6 611.28 0.00
usD XL GROUP LTD COM USDO.01 200.00 7 368.00 0.01

35 125.28 0.02
CAD AGNICO EAGLE MINES LTD COM 334.00 15 841.76 0.01
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 341.00 17 885.93 0.01
CAD ALTAGAS LTD COM NPV 100.00 2 247.22 0.00
CAD ARC RESOURCES COM NPV 164.00 1 808.63 0.00
CAD BANK MONTREAL QUE COM 502.00 41 462.00 0.03
CAD BANK NOVA SCOTIA HALIFAX COM 971.00 64 677.93 0.04
CAD BARRICK GOLD CORP COM NPV 1 015.00 14 635.33 0.01
CAD BCE INC COM NEW 87.00 4 078.93 0.00
CAD BLACKBERRY LTD NPV 300.00 3 814.65 0.00
CAD BOMBARDIER INC CLASS' B’ SUB-VTG NPV 1 100.00 3 120.19 0.00
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL* A’ 801.00 33 610.86 0.02
CAD CAE INC COM 322.00 5 957.86 0.00
CAD CAMECO CORP COM 187.00 1 725.43 0.00
CAD CAN PACIFIC RYS COM NPV 112.00 20 790.54 0.01
CAD CANADIAN NAT RES LTD COM 1 076.00 36 827.03 0.02
CAD CANADIAN NATL RY CO COM 659.00 52 952.05 0.03
CAD CANADIAN TIRE LTD CL A 46.00 6 435.16 0.01
CAD CANADIAN UTILS LTD CL A 119.00 3 531.64 0.00
CAD CDN IMPERIAL BK OF COMMERCE COM 384.00 38 141.78 0.02
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CAD CENOVUS ENERGY INC COM NPV 951.00 9 092.58 0.01
CAD CGI GROUP INC “ A" SUB-VTG NPV 112.00 6 426.87 0.01
CAD Cl FINANCIAL CORP COM NPV 139.00 3 354.76 0.00
CAD CRESCENT POINT EN COM NPV 195.00 1 541.75 0.00
CAD DOLLARAMA INC COM NPV 100.00 13 708.28 0.01
CAD ELEMENT FLEET MGMT COM NPV 600.00 4 059.18 0.00
CAD ENBRIDGE INC COM NPV 999.00 36 667.05 0.02
usD ENBRIDGE INC COM NPV 416.00 15 238.08 0.01
CAD ENCANA CORP COM NPV 411.00 5 095.42 0.00
CAD FAIRFAX FINL HLDGS LTD SUB VTG 13.00 6 855.77 0.01
CAD FINNING INTL INC COM NEW 156.00 4 306.74 0.00
CAD FIRST QUANTUM MINERALS LTD COM 321.00 4 798.58 0.00
CAD FORTIS INC COM NPV 402.00 14 240.47 0.01
CAD FRANCO NEVADA CORP COM NPV 222.00 17 018.46 0.01
CAD GILDAN ACTIVEWEAR INC COM 200.00 6 819.09 0.01
CAD GOLDCORP INC COM NPV 705.00 10 119.45 0.01
CAD GREAT WEST LIFECO INC COM 167.00 4 734.29 0.00
CAD HUSKY ENERGY INC COM 204.00 2 998.02 0.00
CAD HYDRO ONE INC COM NPV 400.00 7 241.31 0.01
CAD IGM FINANCIAL INC COM 72.00 2 578.11 0.00
CAD IMPERIAL OIL LTD COM NEW 321.00 10 117.84 0.01
CAD INDUSTRIAL ALLNCE INS FIN SRVC COM 111.00 5 328.11 0.00
CAD INTACT FINL CORP COM NPV 187.00 15 719.37 0.01
CAD INTER PIPELINE LTD COM NPV 200.00 3 843.99 0.00
CAD KEYERA CORPORATION COM NPV 200.00 5 642.09 0.00
CAD KINROSS GOLD CORP COM NPV 666.00 2 898.84 0.00
CAD LOBLAW COS LTD COM 143.00 7 766.30 0.01
usD LULULEMON ATHLETIC COM STK USDO.01 89.00 6 960.69 0.01
CAD MAGNA INTL INC COM NPV 248.00 14 202.62 0.01
CAD MANULIFE FINL CORP COM 1 460.00 31 060.03 0.02
CAD METHANEX CORP COM 100.00 6 328.40 0.00
CAD METRO INC CL A SUB 135.00 4 529.16 0.00
CAD NATL BK OF CANADA COM NPV 391.00 20 345.96 0.01
CAD NUTRIEN LTD NPV 621.57 32 602.22 0.02
CAD ONEX CORP SUB VTG 100.00 7 508.66 0.01
CAD OPEN TEXT CO COM NPV 200.00 6 866.37 0.01
CAD PEMBINA PIPELINE C COM NPV 501.00 17 122.66 0.01
CAD POWER CORP CDA COM 213.00 5 449.79 0.00
CAD POWER FINANCIAL CORP COM 195.00 5 392.96 0.00
CAD RESTAURANT BRANDS COM NPV 200.00 12 112.32 0.01
usb RESTAURANT BRANDS COM NPV 50.00 3 019.50 0.00
CAD ROGERS COMMS INC CLASS' B’ COM CAD1.62478 409.00 20 012.45 0.01
CAD ROYAL BK OF CANADA COM NPV 1 162.00 99 752.90 0.06
CAD SAPUTO INC COM 200.00 6 900.60 0.01
CAD SEVEN GENERATIONS COM NPV * WI’ 300.00 4 193.67 0.00
CAD SHAW COMMUNICATIONS INC CL B CONV 266.00 5 821.49 0.00
CAD SHOPIFY INC COM NPV CL A 100.00 12 800.26 0.01
CAD SNC-LAVALIN GROUP INC COM 100.00 4 434.94 0.00
CAD SUN LIFE FINL INC COM 646.00 28 102.06 0.02
CAD SUNCOR ENERGY INC COM NPV * NEW 1 398.00 50 776.28 0.03
CAD TECK RESOURCES LTD CLASS' B’ SUB-VTG COM NPV 382.00 11 122.01 0.01
CAD TORONTO-DOMINION COM NPV 1 497.00 91 295.22 0.06
CAD TRANSCANADA CORP COM NPV 756.00 34 896.10 0.02
CAD VALEANT PHARMACEUTICALS INTERNATIONAL INC COM NPV 183.00 3 397.92 0.00
usD WASTE CONNECTIONS COM NPV (POST REV SPLT) 291.00 20 899.62 0.01
CAD WESTON GEORGE LTD COM 115.00 10 097.24 0.01
CAD WHEATON PRECIOUS M COM NPV 606.00 13 124.20 0.01

1 188 884.02 0.73
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DKK A.P.MOELLER-MAERSK SER’ B’ DKK1000 5.00 8 955.17 0.01
DKK A.P_MOLLER-MAERSK ‘ A’ DKK1000 3.00 5 147.13 0.00
DKK CARLSBERG SER’ B’ DKK20 71.00 9 148.64 0.01
DKK CHR.HANSEN HLDG DKK10 106.00 9 297.31 0.01
DKK COLOPLAST DKK1 B 61.00 5 438.15 0.00
DKK DANSKE BANK A/S DKK10 690.00 28 123.43 0.02
DKK DSV DKK1 127.00 10 480.23 0.01
DKK GENMAB AS DKK1 (BEARER) 48.00 8 821.93 0.00
DKK 1SS A/S DKK1 291.00 11 393.14 0.01
DKK NOVO-NORDISK AS DKKO.2 SER’ B’ 1 556.00 86 835.12 0.05
DKK NOVOZYMES A/S SER’ B’ DKK2 (POST CONS) 295.00 16 418.52 0.01
DKK ORSTED A/S DKK10 202.00 12 307.59 0.01
DKK PANDORA A/S DKK1 74.00 7 040.54 0.00
DKK TDC A/S DKK1 457.00 3 060.59 0.00
DKK VESTAS WIND SYSTEM DKK1 155.00 10 611.46 0.01
DKK WILLIAM DEMANT HOL DKKO.20 255.00 8 084.26 0.00

241 163.21 0.15
EUR ELISA CORPORATION EUR0.50 163.00 6 956.74 0.00
EUR FORTUM QOYJ EUR3.40 187.00 4 068.57 0.00
EUR KONE CORPORATION NPV ORD ‘ B’ 360.00 20 674.47 0.01
EUR NESTE OIL OYJ NPV 173.00 11 999.86 0.01
EUR NOKITA QOYJ NPV 5 708.00 27 568.35 0.02
EUR NOKIAN RENKAAT QYJ NPV 91.00 4 611.62 0.00
EUR ORION CORP SER’ B’ NPV 59.00 2 374.02 0.00
EUR SAMPO 0YJ SER* A* NPV 403.00 23 480.28 0.01
EUR STORA ENSO OYJ NPV SER’ R’ 649.00 11 173.36 0.01
EUR UPM-KYMMENE CORP NPV 365.00 12 340.52 0.01
EUR WARTSILA OYJ ABP SER" B' EUR3.50 130.00 8 916.83 0.01

134 164.62 0.08
EUR ACCOR EUR3 124.00 7 082.59 0.00
EUR AIR LIQUIDE(L’" ) EUR5.5 (POST-SUBDIVISION) 328.00 44 354.18 0.03
EUR AIRBUS GROUP NV EUR1 486.00 56 002.69 0.03
EUR ALSTOM EUR7.00 96.00 4 227.58 0.00
EUR AMUNDI EUR2.5 (AIW) 116.00 10 982.53 0.01
EUR ARKEMA EUR10 46.00 5 896.63 0.00
EUR ATOS SE EUR1 111.00 17 561.34 0.01
EUR AXA EUR2.29 1 585.00 52 314.75 0.03
EUR BNP PARIBAS EUR2 916.00 75 997.73 0.05
EUR BOLLORE EURO.16 1 856.00 10 820.68 0.01
EUR BOUYGUES EUR1 135.00 7 529.25 0.00
EUR BUREAU VERITAS EURO.12 142.00 4 176.53 0.00
EUR CAPGEMINI EURS8 171.00 22 782.84 0.01
EUR CARREFOUR EUR2.50 342.00 8 212.05 0.01
EUR CASINO GUICH-PERR EUR1.53 37.00 2 170.51 0.00
EUR CIE DE ST-GOBAIN EUR4 488.00 28 460.06 0.02
EUR CREDIT AGRICOLE SA EUR3 527.00 9 962.55 0.01
EUR DANONE EURO.25 431.00 37 294.34 0.02
EUR DASSAULT SYSTEMES EURO.50 70.00 8 099.37 0.02
EUR EDENRED EUR2 175.00 5 670.34 0.00
EUR EDF EURO.5 181.00 2 497.21 0.00
EUR EIFFAGE EUR4 96.00 11 679.35 0.01
EUR ENGIE EUR1 1 289.00 22 448.69 0.01
EUR ESSILOR INTL EURO.18 135.00 19 239.36 0.01
EUR EUTELSAT COMMUNICA EUR1 111.00 2 450.29 0.00
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EUR FAURECIA EUR7 129.00 11 631.59 0.01
EUR GPE EUROTUNNEL SE EURO.40 386.00 5 433.71 0.00
EUR HERMES INTL NPV 28.00 15 529.02 0.01
EUR ILIAD NPV 25.00 6 490.36 0.00
EUR INGENICO GROUP EUR1 55.00 6 282.94 0.00
EUR KERING EUR4 64.00 32 513.08 0.02
EUR KLEPIERRE EUR1.40 239.00 10 953.64 0.01
EUR L OREAL EURO.20 177.00 40 373.14 0.03
EUR LEGRAND SA EUR4 294.00 24 546.11 0.02
EUR LVMH MOET HENNESSY EURO.30 224.00 70 487.52 0.04
EUR NATIXIS EURL1.6 590.00 5 390.44 0.00
EUR ORANGE EUR4 1 654.00 29 969.54 0.02
EUR PERNOD RICARD EUR1.55 123.00 19 659.06 0.01
EUR PEUGEOT SA EUR1 414.00 9 329.75 0.01
EUR PUBLICIS GROUPE SA EUR0.40 260.00 18 034.47 0.01
EUR RENAULT SA EUR3.81 214.00 23 611.92 0.01
EUR REXEL EUR5 171.00 3 093.10 0.00
EUR SAFRAN EURO.20 234.00 26 509.51 0.02
EUR SANOFI EUR2 932.00 82 573.09 0.05
EUR SCHNEIDER ELECTRIC EURS8 474.00 44 569.85 0.03
EUR SCOR SE EUR7.876972 (POST CONS) 184.00 8 263.31 0.01
EUR SOC GENERALE EUR1.25 734.00 42 843.30 0.03
EUR SODEXO EUR4 51.00 6 566.16 0.00
EUR SUEZ EUR4 241.00 3 605.71 0.00
EUR TELEPERFORMANCE EUR2.50 70.00 10 647.43 0.01
EUR THALES EUR3 105.00 11 819.43 0.01
EUR TOTAL EUR2.5 1 849.00 107 418.68 0.07
EUR UNIBAIL-RODAMCO EURS5 108.00 27 796.17 0.02
EUR VALEO EUR1 (POST SUBD) 260.00 20 567.33 0.01
EUR VEOLIA ENVIRONNEME EURS 253.00 6 394.90 0.00
EUR VINCI EUR2.50 420.00 45 519.71 0.03
EUR VIVENDI SA EUR5.50 770.00 22 666.55 0.01
EUR ZODIAC AEROSPACE 215.00 6 703.94 0.00

1 285 707.90 0.79
EUR BAYERISCHE MOTOREN WERKE AG EUR1 314.00 35 975.49 0.02
EUR BEIERSDORF AG NPV 59.00 7 019.18 0.00
EUR COMMERZBANK AG NPV 863.00 14 253.44 0.01
EUR CONTINENTAL AG ORD NPV 107.00 32 217.46 0.02
EUR COVESTRO AG NPV 98.00 11 302.49 0.01
EUR DEUTSCHE WOHNEN AG NPV (BR) 232.00 10 520.11 0.01
EUR FRAPORT AG NPV 52.00 6 169.55 0.00
EUR FRESENIUS MED CARE NPV 234.00 27 110.01 0.02
EUR FRESENIUS SE & CO.KGAA NPV 388.00 34 066.58 0.02
EUR GEA GROUP AG NPV 278.00 13 863.13 0.01
EUR HEIDELBERGCEMENT NPV 181.00 19 679.96 0.01
EUR HENKEL AG & CO KGAA 43.00 5 399.58 0.00
EUR HUGO BOSS AG NPV (REGD) 56.00 5 160.99 0.00
EUR INNOGY SE NPV 259.00 9 905.33 0.01
EUR KION GROUP AG NPV 31.00 2 854.66 0.00
EUR LANXESS AG NPV 68.00 5 948.41 0.00
EUR LINDE AG NPV (ASD 24/10/2017) 152.00 37 227.00 0.02
EUR MAN SE ORD NPV 34.00 4 057.66 0.00
EUR MERCK KGAA NPV 163.00 17 873.10 0.01
EUR METRO WHOLESALE & NPV 90.00 1 962.06 0.00
EUR RWE AG (NEU) NPV 738.00 14 820.14 0.01
EUR SAP AG ORD NPV 819.00 92 671.06 0.06
EUR SYMRISE AG NPV (BR) 109.00 9 146.60 0.01
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EUR THYSSENKRUPP AG NPV 463.00 14 615.66 0.01
EUR UNIPER SE NPV 319.00 9 549.38 0.01
EUR VOLKSWAGEN AG ORD NPV 27.00 6 003.89 0.00
EUR WIRECARD AG NPV 91.00 11 370.33 0.01
EUR ZALANDO SE NPV 187.00 10 990.83 0.01

471 734.08 0.29
HKD AIA GROUP LTD NPV 9 200.00 78 808.92 0.05
HKD ASM PACIFIC TECH HKDO.10 700.00 9 558.33 0.01
HKD BOC HONG KONG HLDG HKD5 2 500.00 12 769.37 0.01
HKD CK ASSET HOLDINGS HKD1 1 684.00 16 072.54 0.01
HKD CK HUTCHISON HLDGS HKD1.0 1 684.00 22 736.24 0.01
HKD CK INFRASTRUCTURE HKD1 1 000.00 8 905.00 0.01
HKD CLP HOLDINGS HKD5 1 000.00 10 209.10 0.01
HKD GALAXY ENTERTAINME HKDO.10 1 000.00 8 860.25 0.01
HKD HANG LUNG PROP HKD1 3 000.00 7 939.70 0.00
HKD HANG SENG BANK HKD5 500.00 11 903.16 0.01
HKD HENDERSON LAND DEV HKD2 1 339.00 9 364.41 0.01
HKD HONG KONG EXCHANGE HKD1 865.00 32 779.86 0.02
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 1 000.00 7 200.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 5 764.00 11 393.21 0.01
usD JARDINE MATHESON COM USDO.25(BERMUDA REG) 300.00 19 044.00 0.01
usb JARDINE STRATEGIC ORD USDO.05(BERMUDA REG) 300.00 11 940.00 0.01
HKD LI & FUNG HKDO0.0125 2 000.00 1 020.27 0.00
HKD MTR CORP HKD1 1 533.00 8 780.78 0.01
HKD NEW WORLD DEVEL CO HKD1 5 380.00 8 708.21 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 1 500.00 13 338.32 0.01
HKD SINO LAND CO HKD1 2 655.00 4 894.89 0.00
HKD SIM HOLDINGS LTD.HKD1.00 2 000.00 1 999.63 0.00
HKD SUN HUNG KAI PROP NPV 1 047.00 18 191.93 0.01
HKD SWIRE PACIFIC * A" HKDO.60 500.00 5 002.27 0.00
HKD TECHTRONIC INDUSTR HKDO.1 1 500.00 9 991.75 0.01
HKD THE LINK REAL ESTATE INVESTMENT TRUST 2 000.00 17 694.93 0.01
HKD WHARF REAL ESTATE HKDO.1 1 000.00 6 910.48 0.00
HKD WHARF(HLDGS) HKD1 1 000.00 4 097.71 0.00
HKD WHEELOCK & COMPANY HKDO.50 1 000.00 7 831.03 0.00

387 946.29 0.24
usD ACCENTURE PLC SHS CL A * NEW 508.00 81 635.60 0.05
usD ALKERMES PLC COM USDO.01 100.00 5 717.00 0.00
usD ALLEGION PLC CIM USDO.01 150.00 12 916.50 0.01
EUR BANK OF IRELAND GR EUR1 588.00 5 757.46 0.00
EUR CRH ORD EURO.32 467.00 17 406.42 0.01
GBP DCC ORD EURO.25 83.00 8 740.13 0.01
usb EATON CORP PLC COM USDO0.01 403.00 33 839.91 0.02
GBP EXPERIAN ORD USDO.10 682.00 15 740.47 0.01
EUR PADDY POWER BETFAI ORD EUR0.09 21.00 2 443.41 0.00
usD PENTAIR PLC COM USDO.01 162.00 11 583.00 0.01
usb SEAGATE TECH PLC COM USDO.00001 181.00 9 991.20 0.01
GBP SHIRE ORD GBP0.05 771.00 36 482.74 0.02

242 253.84 0.15
ILS BANK HAPOALIM B.M.ILS1 799.00 5 998.18 0.00
ILS BEZEQ ISRAEL TELCM ILS1 2 427.00 4 017.60 0.00
ILS BK LEUMI LE ISRAEL ILS1 1 087.00 6 703.50 0.00
usb CHECK POINT SFTWRE ORD 1LS0.01 79.00 8 169.39 0.01
ILS NICE SYSTEMS ILS1 113.00 10 345.33 0.01

35 234.00 0.02
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EUR ASSIC GENERALI SPA EUR1 1 146.00 22 799.24 0.01
EUR ATLANTIA SPA EUR1 240.00 7 976.79 0.01
EUR ENEL EUR1 4 640.00 29 537.23 0.02
EUR ENI SPA EUR1 1 481.00 26 726.03 0.02
EUR FERRARI NV EURO.O01(NEW) 60.00 7 178.51 0.00
EUR INTESA SANPAQOLO 9 021.00 35 517.42 0.02
EUR LEONARDO SPA EUR4.40 384.00 4 649.74 0.00
EUR LUXOTTICA GROUP EURO.06 214.00 13 809.39 0.01
EUR MEDIOBANCA SPA EUR0.5 395.00 4 818.36 0.00
EUR PRYSMIAN SPA EUR0.10 306.00 10 803.19 0.01
EUR RECORDATI EURO0.125 236.00 10 780.87 0.01
EUR SNAM EUR1 1 899.00 9 271.10 0.01
EUR TELECOM ITALIA SPA EUR0.55 8 925.00 8 063.00 0.01
EUR TERNA SPA ORD EURO.22 1 129.00 6 818.48 0.00
EUR UNICREDIT SPA NPV (POST REV SPLIT) 1 778.00 39 306.39 0.02

238 055.74 0.15
JPY 400.00 6 806.83 0.00
JPY 100.00 2 492.79 0.00
JPY 220.00 4 839.17 0.00
JPY 100.00 5 835.74 0.00
JPY 400.00 7 585.54 0.00
JPY 400.00 9 743.94 0.01
JPY 100.00 2 876.64 0.00
JPY 700.00 10 363.24 0.01
JPY 200.00 8 135.22 0.02
JPY 400.00 20 121.85 0.01
JPY 1 000.00 13 050.25 0.01
JPY 2 200.00 29 022.95 0.02
JPY 100.00 3 261.42 0.00
JPY 100.00 3 756.13 0.00
JPY 700.00 34 026.84 0.02
JPY 300.00 7 670.74 0.00
JPY 800.00 31 873.94 0.02
JPY 100.00 18 918.05 0.01
JPY 400.00 5 018.55 0.00
JPY 100.00 5 286.06 0.00
JPY 300.00 3 317.30 0.00
JPY 1 000.00 6 055.61 0.00
JPY 200.00 3 633.37 0.00
JPY 400.00 8 904.77 0.01
JPY 900.00 18 844.30 0.01
JPY 100.00 1 211.12 0.00
JPY 400.00 13 448.77 0.01
JPY 200.00 23 993.40 0.01
JPY 100.00 17 465.99 0.01
JPY 400.00 15 775.73 0.01
JPY 1 000.00 7 165.96 0.00
JPY 400.00 25 002.98 0.02
JPY 100.00 4 475.29 0.00
JPY 200.00 19 870.83 0.01
JPY 200.00 11 416.79 0.01
JPY 100.00 6 687.74 0.00
JPY 200.00 54 005.77 0.03
JPY 100.00 44 606.29 0.03
JPY 300.00 11 515.73 0.01
JPY 2 000.00 14 729.51 0.01
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JPY 200.00 8 052.77 0.00
JPY 300.00 3 965.92 0.00
JPY 100.00 6 870.96 0.00
JPY 200.00 8 950.57 0.01
JPY 4 000.00 31 749.35 0.02
JPY 1 600.00 56 081.72 0.03
JPY HOYA 300.00 15 305.76 0.01
JPY 1 200.00 15 599.84 0.01
JPY 400.00 4 782.19 0.00
JPY 500.00 8 423.80 0.01
JPY 1 500.00 29 393.98 0.02
JPY 500.00 9 142.96 0.01
JPY 300.00 11 304.11 0.01
JPY 400.00 7 186.11 0.00
JPY 500.00 6 747.29 0.00
JPY 1 300.00 15 506.39 0.01
JPY 2.00 7 072.51 0.00
JPY 1.00 5 139.48 0.00
JPY 2.00 3 985.16 0.00
JPY 800.00 26 472.45 0.02
JPY JFE 300.00 7 114.20 0.00
JPY 100.00 2 158.40 0.00
JPY JSR 100.00 2 367.28 0.00
JPY 400.00 7 123.81 0.00
JPY 3 300.00 21 882.09 0.01
JPY 1 000.00 9 885.03 0.01
JPY 200.00 3 501.44 0.00
JPY 400.00 4 959.92 0.00
JPY 100.00 2 468.97 0.00
JPY 400.00 27 714.72 0.02
JPY KDDI 1 600.00 40 353.63 0.02
JPY 500.00 9 848.38 0.01
JPY 200.00 6 770.19 0.00
JPY 100.00 60 858.41 0.04
JPY 600.00 14 956.71 0.01
JPY 900.00 34 918.24 0.02
JPY 500.00 4 974.58 0.00
JPY 100.00 17 223.21 0.01
JPY 1 000.00 20 310.57 0.01
JPY 400.00 7 475.61 0.00
JPY 200.00 6 541.16 0.00
JPY 300.00 19 928.54 0.01
JPY 500.00 9 779.67 0.01
JPY 300.00 3 281.57 0.00
JPY 500.00 9 371.99 0.01
JPY LIXIL 200.00 5 615.87 0.00
JPY 200.00 9 417.80 0.01
JPY 1 000.00 7 495.76 0.00
JPY 700.00 9 808.53 0.01
JPY 200.00 8 996.38 0.01
JPY 300.00 5 870.55 0.00
JPY 100.00 8 364.25 0.01
JPY 500.00 11 300.44 0.01
JPY 1 200.00 13 021.85 0.01
JPY 1 200.00 33 530.30 0.02
JPY 1 400.00 25 555.40 0.02
JPY 1 000.00 19 133.34 0.01
JPY 200.00 7 515.92 0.00
JPY 400.00 2 964.59 0.00
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JPY 300.00 6 131.65 0.00
JPY 10 300.00 77 451.70 0.05
JPY 1 700.00 29 808.99 0.02
JPY 1 000.00 26 178.37 0.02
JPY 100.00 3 582.06 0.00
JPY 20 700.00 38 932.80 0.02
JPY MS&AD 400.00 13 599.01 0.01
JPY 200.00 29 517.66 0.02
JPY 400.00 10 513.49 0.01
JPY NEC 400.00 12 056.25 0.01
JPY 300.00 6 106.91 0.00
JPY 100.00 2 630.20 0.00
JPY 200.00 31 972.88 0.02
JPY 200.00 3 878.89 0.00
JPY 100.00 43 946.68 0.03
JPY 1.00 5 359.35 0.00
JPY 3.00 6 884.71 0.00
JPY 547.00 13 923.69 0.01
JPY 600.00 28 533.74 0.02
JPY 1 700.00 18 120.56 0.01
JPY 400.00 8 014.29 0.01
JPY 100.00 15 926.89 0.01
JPY 100.00 9 137.47 0.01
JPY NOK 200.00 4 652.10 0.00
JPY 2 600.00 16 852.18 0.01
JPY 5.00 6 962.58 0.00
JPY 100.00 2 392.93 0.00
JPY 500.00 8 226.83 0.01
JPY 800.00 9 403.14 0.01
JPY NTT 800.00 19 821.35 0.01
JPY 700.00 8 413.72 0.01
JPY 500.00 10 993.54 0.01
JPY 100.00 3 843.16 0.00
JPY 100.00 6 238.83 0.00
JPY 400.00 9 874.03 0.01
JPY 200.00 19 531.86 0.01
JPY 1 400.00 26 100.50 0.02
JPY 400.00 7 926.34 0.00
JPY 300.00 13 318.68 0.01
JPY 2 000.00 29 664.24 0.02
JPY 200.00 4 996.56 0.00
JPY 400.00 9 956.48 0.01
JPY 700.00 6 321.84 0.00
JPY 1 000.00 24 359.86 0.03
JPY 200.00 2 350.79 0.00
JPY 2 000.00 12 043.42 0.01
JPY 400.00 3 928.36 0.00
JPY 100.00 10 966.06 0.01
JPY 100.00 3 243.09 0.00
JPY 500.00 8 158.12 0.02
JPY SBI 150.00 3 626.49 0.00
JPY 200.00 15 284.69 0.01
JPY 100.00 1 395.26 0.00
JPY 500.00 9 985.80 0.01
JPY 100.00 2 424.99 0.00
JPY 500.00 9 527.74 0.01
JPY 800.00 14 643.39 0.01
JPY 700.00 28 768.27 0.02
JPY 400.00 10 081.08 0.01

134/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

JPY 100.00 14 291.60 0.01
JPY 1 000.00 10 233.15 0.01
JPY 300.00 34 107.46 0.02
JPY 200.00 11 061.33 0.01
JPY 300.00 15 393.71 0.01
JPY 300.00 4 251.75 0.00
JPY SMC 100.00 49 031.19 0.03
JPY 700.00 57 587.83 0.04
JPY 275.00 10 999.50 0.01
JPY 1 100.00 52 493.24 0.03
JPY 200.00 3 653.52 0.00
JPY 200.00 8 107.74 0.01
JPY SUBARU 500.00 16 572.76 0.01
JPY SUMCO 400.00 10 890.93 0.01
JPY 1 000.00 7 329.03 0.00
JPY 1 300.00 22 378.27 0.01
JPY 500.00 8 522.28 0.01
JPY 200.00 9 115.48 0.01
JPY 300.00 14 038.75 0.01
JPY 1 200.00 53 626.49 0.03
JPY 300.00 12 441.94 0.01
JPY 100.00 1 939.44 0.00
JPY 200.00 9 546.06 0.01
JPY 300.00 6 051.94 0.00
JPY 400.00 22 822.60 0.01
JPY 100.00 7 842.06 0.00
JPY T&D 300.00 5 340.11 0.00
JPY 200.00 10 169.03 0.01
JPY 700.00 41 138.75 0.03
JPY TDK 100.00 9 207.09 0.01
JPY 500.00 11 043.93 0.01
JPY 200.00 9 784.25 0.01
JPY 200.00 6 761.03 0.00
JPY 300.00 3 866.98 0.00
JPY 500.00 23 544.50 0.01
JPY 700.00 2 834.50 0.00
JPY 200.00 37 487.98 0.02
JPY 400.00 9 502.08 0.01
JPY 500.00 8 355.09 0.01
JPY 500.00 3 939.35 0.00
JPY 1 000.00 9 390.32 0.01
JPY 1 000.00 9 939.99 0.01
JPY 5 000.00 14 245.80 0.01
JPY 400.00 9 161.28 0.01
JPY 200.00 3 224.77 0.00
JPY 100.00 6 495.35 0.00
JPY 2 252.00 154 321.47 0.10
JPY 200.00 8 080.25 0.01
JPY 100.00 13 925.15 0.01
JPY 300.00 8 011.54 0.00
JPY 5.00 7 901.61 0.00
JPY 300.00 6 678.58 0.00
JPY 100.00 7 490.27 0.00
JPY 700.00 3 366.77 0.00
JPY 100.00 8 355.09 0.01
JPY 100.00 3 316.38 0.00
JPY 300.00 7 728.46 0.00
JPY 500.00 25 743.21 0.02
JPY 300.00 6 365.26 0.00

3 148 438.57 1.94
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GBP FERGUSON PLC ORD GBPO.108030303 254.00 19 634.87 0.01
GBP GLENCORE XSTRATA ORD USDO.01 10 537.00 60 490.98 0.04
GBP RANDGOLD RESOURCES ORD USDO.05 62.00 6 247.52 0.00

86 373.37 0.05
EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 754.00 27 450.91 0.01
EUR EUROFINS SCIENTIFI EURO.10 16.00 10 464.30 0.01

37 915.21 0.02

HKD SANDS CHINA LTD USDO.01 REG' S’ 1 200.00 7 149.57 0.01
HKD WYNN MACAU LTD HKDO.10 1 200.00 4 234.51 0.00

11 384.08 0.01
EUR AEGON NV EUR0.12 1 805.00 12 385.17 0.01
usD AERCAP HOLDINGS NV 100.00 5 410.00 0.00
EUR AKZO NOBEL NV EUR2 282.00 26 495.16 0.02
EUR ALTICE NV EUR0.01 (COMMON SHARES A) 186.00 2 005.68 0.00
EUR ASML HOLDING NV EUR0.09 302.00 61 398.53 0.04
EUR CNH INDUSTRIAL NV COM EURO.01 233.00 3 458.45 0.00
EUR EXOR NV EUR0.01 78.00 6 045.82 0.00
EUR FIAT CHRYSLER AUTO EURO.01 606.00 14 692.34 0.01
EUR HEINEKEN HOLDING EUR1.6 69.00 7 349.30 0.01
EUR HEINEKEN NV EUR1.60 277.00 31 249.79 0.02
EUR ING GROEP N.V.EUR0.01 3 125.00 61 625.70 0.04
EUR KON KPN NV EURO.24 4 596.00 16 145.82 0.01
EUR KONINKLIJKE AHOLD EUR0.01 904.00 20 237.06 0.01
EUR KONINKLIJKE DSM NV EUR1.5 218.00 22 600.35 0.01
EUR KONINKLIJKE PHILIPS NV EURO.20 943.00 38 602.03 0.02
EUR NN GROUP N.V.EURO.12 279.00 13 207.44 0.01
usD NXP SEMICONDUCTORS EURO.20 294.00 35 374.08 0.02
EUR QIAGEN NV EUR0.01 267.00 8 960.65 0.01
EUR RANDSTAD HLDGS NV EURO.10 83.00 5 881.24 0.00
EUR RELX NV EUR0.07 699.00 15 600.02 0.01
GBP ROYAL DUTCH SHELL * B’ SHS EUR0.07 (UK LIST) 3 012.00 106 909.04 0.07
GBP ROYAL DUTCH SHELL PLC * A’ SHS EUR0.07 3 689.00 129 181.34 0.08
usD SENSATA TECHNOLOGI COM EUR0.01 100.00 5 625.00 0.00
EUR STMICROELECTRONICS EUR1.04 468.00 11 211.30 0.01
EUR VOPAK(KON) EUR0.50 70.00 3 173.30 0.00
EUR WOLTERS KLUWER EUR0.12 374.00 19 861.76 0.01

684 686.37 0.42
NZD AUCKLAND INTL NPV 1 541.00 7 635.61 0.00
NZD FISHER & PAYKEL HE NPV 1 035.00 10 226.15 0.01
NzD SPARK NEW ZEALAND NPV 2 227.00 5 917.05 0.00

23 778.81 0.01
NOK DNB ASA NOK10 1 063.00 21 657.99 0.01
NOK GJENSIDIGE FORSIKR NOK2 417.00 7 898.57 0.01
NOK MARINE HARVEST ASA NOK7.50 111.00 1 929.70 0.00
NOK NORSK HYDRO ASA NOK3.6666 854.00 6 252.34 0.01
NOK ORKLA ASA NOK1.25 590.00 6 165.70 0.00
NOK STATOIL ASA NOK2.50 868.00 20 353.56 0.01
NOK TELENOR ASA ORD NOK6 852.00 20 033.87 0.01
NOK YARA INTERNATIONAL NOK1.7 147.00 7 095.02 0.01

91 386.75 0.06
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AUD OIL SEARCH LTD PGKO.10 1 527.00 9 360.22 0.01
9 360.22 0.01

EUR GALP ENERGIA EUR1-B 262.00 5 016.56 0.00
EUR JERONIMO MARTINS EURS 106.00 2 265.31 0.00
7 281.87 0.00

usD BROADCOM LIMITED COM NPV 321.00 79 617.63 0.05
SGD CITY DEVELOPMENTS SGDO0.50 900.00 9 115.49 0.01
SGD DBS GROUP HLDGS SGD1 1 632.00 32 909.26 0.02
usD FLEX LTD COM USDO.01 600.00 10 806.00 0.01
SGD JARDINE CYCLE & CA SGD1 222.00 6 770.90 0.00
SGD KEPPEL CORP NPV 1 000.00 6 622.36 0.00
SGD OVERSEA-CHINESE BK NPV 3 085.00 30 468.26 0.02
SGD SINGAPORE AIRLINES NPV 1 000.00 8 638.86 0.01
SGD SINGAPORE EXCHANGE SGDO.01 1 000.00 6 263.37 0.00
SGD SINGAPORE TELECOMM NPV(POST RE-ORG) 5 000.00 13 519.71 0.01
SGD UTD 0/S BANK SGD1 1 066.00 22 334.54 0.01
227 066.38 0.14

GBP MONDI ORD EURO.20 344.00 9 182.01 0.01
9 182.01 0.01

EUR ABERTIS INFRAESTR EUR3 SERIE A 768.00 18 675.49 0.01
EUR ACS ACTIVIDADES CO EURO.5 145.00 5 827.24 0.00
EUR AENA SME S.A. EUR10 56.00 12 239.74 0.01
EUR AMADEUS IT GROUP EURO.01 326.00 25 374.03 0.02
EUR BANKIA S.A. EUR1 (POST CONS) 614.00 3 120.75 0.00
EUR BCO DE SABADELL EUR0.125 7 475.00 17 823.13 0.01
EUR CAIXABANK SA EUR1 3 019.00 16 348.71 0.01
EUR ENAGAS SA EUR1.50 198.00 5 414.15 0.00
EUR ENDESA SA EUR1.2 461.00 10 394.66 0.01
EUR FERROVIAL SA EURO.2 707.00 16 271.77 0.01
EUR GAS NATURAL SDG EUR1 298.00 6 906.80 0.01
EUR GRIFOLS SA EURO.25 (CLASS A) POST SUBD 132.00 4 260.61 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 5 450.00 44 524.48 0.03
EUR INDITEX EUR0.03 (POST SUBD) 876.00 31 505.17 0.02
EUR INTL CONS AIRLINE ORD EUR0.50 584.00 5 325.43 0.00
EUR RED ELECTRICA CORP EURO.5 316.00 6 719.72 0.00
EUR REPSOL SA EUR1 991.00 18 709.43 0.01
EUR TELEFONICA SA EUR1 4 227.00 43 458.52 0.03
292 899.83 0.18

SEK ALFA LAVAL AB NPV 261.00 6 868.51 0.00
SEK ASSA ABLOY SER' B' NPV (POST SPLIT) 770.00 17 106.75 0.01
SEK ATLAS COPCO AB SER' A’ NPV (POST SPLIT) 674.00 31 707.05 0.02
SEK ATLAS COPCO AB SER’ B’ NPV (POST SPLIT) 427.00 17 874.80 0.01
usb AUTOLIV INC COM 47.00 7 153.87 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 207.00 7 532.06 0.01
SEK ELECTROLUX AB SER’ B’ NPV (POST SPLIT) 123.00 4 356.56 0.00
SEK ERICSSON SER" B* NPV 2 259.00 14 552.86 0.01
SEK ESSITY AB SER” B’ NPV 401.00 12 048.63 0.01
SEK GETINGE AB SER’ B’ NPV 224.00 3 077.17 0.00
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SEK HENNES & MAURITZ SER” B’ NPV 620.00 10 998.89 0.01
SEK HEXAGON AB SER’ B’ NPV 338.00 20 195.23 0.01
SEK HUSQVARNA AB SER’ B’ NPV 882.00 9 232.67 0.01
SEK INVESTOR AB SER’ B’ NPV 481.00 23 583.05 0.01
SEK KINNEVIK INV AB SER’ B’ NPV (POST SPLIT) 106.00 3 878.59 0.00
SEK LUNDIN PETROLEUM A NPV 212.00 5 296.96 0.00
SEK NORDEA BANK AB ORD NPV(SEK QUOTE) 2 017.00 24 970.79 0.02
SEK SANDVIK AB NPV (POST SPLIT) 637.00 12 582.67 0.01
SEK SECURITAS SER’ B’ NPV 437.00 8 114.64 0.02
SEK SKAND ENSKILDA BKN SER’ A NPV 1 752.00 22 203.08 0.01
SEK SKANSKA AB SER’ B’ NPV 310.00 6 320.77 0.00
SEK SKF AB SER’ B’ NPV 611.00 15 149.56 0.01
SEK SVENSKA HANDELSBKN SER’ A’ NPV (P/S) 858.00 12 523.99 0.01
SEK SWEDBANK AB SER’ A’ NPV 676.00 17 333.55 0.01
SEK SWEDISH MATCH NPV 136.00 5 526.92 0.00
SEK TELE2 AB SHS 281.00 3 526.05 0.00
SEK TELIASONERA AB NPV 3 257.00 16 400.07 0.01
SEK VOLVO AB SER' B’ NPV (POST SPLIT) 1 467.00 30 042.26 0.02

370 158.00 0.23
CHF PARGESA HLDGS SA CHF20(BR)(POST SUBD) 39.00 3 561.85 0.00
CHF SIKA AG CHF0.60 (BR) 2.00 17 351.55 0.01
CHF SWATCH GROUP CHF2.25(BR) 19.00 8 717.19 0.01
CHF SWISS RE AG CHF0.10 280.00 27 650.60 0.02
CHF VIFOR PHARMA AG CHF0.01 40.00 5 895.01 0.00

63 176.20 0.04
GBP 31 GROUP ORD GBP0.738636 872.00 11 549.62 0.01
GBP ADMIRAL GROUP ORD GBP0O.001 382.00 10 038.76 0.01
GBP ANGLO AMERICAN USDO.54945 933.00 22 669.24 0.01
usb AON PLC COM USDO.01 CL A 241.00 34 262.97 0.02
usD APTIV PLC COM USDO.01 200.00 18 976.00 0.01
GBP ASHTEAD GROUP ORD GBPO.10 438.00 13 111.16 0.01
GBP ASSOCD BRIT FOODS ORD GBPO.0568 287.00 11 154.15 0.01
GBP ASTRAZENECA ORD USDO.25 1 052.00 73 101.87 0.05
GBP AUTO TRADER GROUP ORD GBPO.01 105.00 537.69 0.00
GBP AVIVA ORD GBPO.25 3 360.00 24 521.15 0.02
GBP BAE SYSTEMS ORD GBP0.025 1 870.00 15 795.85 0.01
GBP BARCLAYS ORD GBPO.25 14 473.00 41 150.32 0.03
GBP BARRATT DEVEL ORD GBPO.10 709.00 5 900.18 0.00
GBP BHP BILLITON PLC USDO0.50 2 014.00 44 793.10 0.03
GBP BP ORD USDO.25 15 989.00 113 935.90 0.07
GBP BRIT AMER TOBACCO ORD GBPO.25 1 644.00 112 661.00 0.07
GBP BRITISH LAND CO PLC REIT 730.00 6 940.71 0.00
GBP BT GROUP ORD GBPO.05 7 749.00 28 149.22 0.02
GBP BUNZL ORD GBPOQ.32142857 163.00 4 774.96 0.00
GBP BURBERRY GROUP ORD GBPO.0005 175.00 3 929.48 0.00
GBP CAPITA PLC ORD GBP0.02066666 484.00 1 256.10 0.00
GBP CARNIVAL PLC ORD USD1.66 252.00 17 810.32 0.01
GBP CENTRICA ORD GBP0.061728395 2 644.00 5 017.59 0.00
GBP COBHAM ORD GBPO.025 2 555.00 4 750.59 0.00
usD COCA-COLA EUROPEAN ORD GBP0.01 318.00 12 770.88 0.01
GBP COMPASS GROUP ORD GBP0.1105 1 011.00 21 313.80 0.01
GBP CRODA INTL ORD GBP0.10357143 99.00 6 312.71 0.00
GBP DIAGEO ORD GBP0.28 101/108 2 102.00 75 700.20 0.05
GBP DIRECT LINE INSURA ORD GBP 0.109090909 1 323.00 6 947.91 0.00
GBP G4S ORD GBPO.25 982.00 3 970.12 0.00
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GBP GKN ORD GBP0.50 787.00 4 731.79 0.00
GBP GLAXOSMITHKLINE ORD GBPO.25 3 977.00 74 675.13 0.05
GBP HAMMERSON PLC REIT 674.00 4 725.22 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 16 322.00 174 335.57 0.11
usb IHS MARKIT LTD COM 421.00 20 094.33 0.01
GBP IMI ORD GBPO.2857 583.00 11 018.14 0.01
GBP IMPERIAL BRANDS PL GBPO.10 802.00 33 056.93 0.02
GBP INTERCONTL HOTELS ORD GBPO.1980952380937 99.00 6 633.69 0.00
GBP INTERTEK GROUP ORD GBP0.01 84.00 6 001.28 0.00
GBP INVESTEC ORD GBP0.0002 541.00 4 208.23 0.00
GBP ITV ORD GBPO.10 2 633.00 6 252.91 0.00
GBP JOHNSON MATTHEY ORD GBP1.109245 152.00 7 478.85 0.00
GBP KINGFISHER ORD GBPO.157142857 2 917.00 14 393.98 0.01
GBP LAND SECURITIES GP ORD GBP0.106666666 575.00 8 191.51 0.01
GBP LEGAL & GENERAL GP ORD GBP0.025 2 799.00 10 770.73 0.01
usb LIBERTY GLOBAL INC USD0.01 A 167.00 6 242.46 0.00
usD LIBERTY GLOBAL INC USD0.01 C 406.00 14 518.56 0.01
GBP LLOYDS BANKING GP ORD GBPO.1 59 631.00 58 943.28 0.04
GBP LONDON STOCK EXCH ORD GBP0.06918604 200.00 11 168.78 0.01
GBP MARKS & SPENCER GP ORD GBPO.25 2 510.00 10 754.44 0.01
GBP MEGGITT ORD GBP0.05 519.00 3 426.00 0.00
usD MICHAEL KORS HOLDI COM NPV 85.00 5 610.00 0.00
GBP MICRO FOCUS INTL ORD GBPO.10 294.00 8 988.78 0.01
GBP MORRISON(W)SUPRMKT ORD GBPO.10 1 110.00 3 504.22 0.00
GBP NATIONAL GRID ORD GBPO.12431289 2 961.00 33 883.43 0.02
GBP NEXT ORD GBPO.10 52.00 3 765.36 0.00
GBP OLD MUTUAL PLC ORD GBP0.114285714(POST CON) 2 427.00 8 069.18 0.01
GBP PEARSON ORD GBPO.25 514.00 5 071.22 0.00
GBP PERSIMMON ORD GBPO.10 215.00 7 649.63 0.01
GBP PRUDENTIAL ORD GBPO.05 2 170.00 58 816.27 0.04
GBP RECKITT BENCK GRP ORD GBPO.10 592.00 57 271.30 0.04
GBP RELX PLC GBPO.1444 823.00 18 234.01 0.01
GBP RIO TINTO ORD GBPO.10 1 003.00 55 940.12 0.04
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 1 073.00 13 305.50 0.01
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 2 678.00 10 956.34 0.01
GBP ROYAL MAIL PLC ORD GBPO.01 (WI) 1 040.00 6 943.59 0.00
GBP RSA INSURANCE GRP ORD GBP1.00 581.00 5 119.21 0.00
GBP SAGE GROUP GBP0.01051948 1 072.00 11 421.08 0.01
GBP SAINSBURY(J) ORD GBPO.28571428 700.00 2 513.47 0.00
GBP SCHRODERS VTG SHS GBP1 142.00 7 511.84 0.01
GBP SEGRO PLC ORD GBP0.10 1 531.00 12 657.99 0.01
GBP SEVERN TRENT ORD GBP0.9789 142.00 3944.72 0.00
GBP SKY PLC ORD GBP0.50 716.00 10 782.61 0.01
GBP SMITH & NEPHEW ORD USDO.20 656.00 11 838.05 0.01
GBP SMITHS GROUP ORD GBPO.375 486.00 11 047.49 0.01
GBP SSE PLC ORD GBP0.50 654.00 12 132.12 0.01
GBP STANDARD CHARTERED ORD USDO.50 3 149.00 36 701.97 0.02
GBP STD LIFE ABERDEEN ORD GBP0.1222222 2 476.00 14 981.84 0.01
GBP TAYLOR WIMPEY ORD GBPO.01 2 200.00 5 962.94 0.00
usD TECHNIPFMC PLC COM USD1 112.00 3 635.52 0.00
EUR TECHNIPFMC PLC COM USD1 148.00 4 793.65 0.00
GBP TESCO ORD GBPO.05 5 452.00 16 203.80 0.01
GBP TRAVIS PERKINS ORD GBPO.10 139.00 2 886.90 0.00
GBP UNILEVER PLC ORD GBP0.031111 1 013.00 57 621.47 0.04
GBP UNITED UTILITIES G ORD GBPO.05 554.00 5 814.08 0.00
GBP VODAFONE GROUP ORD USDO0.2095238(POST CONS) 21 105.00 67 407.77 0.04
GBP WEIR GROUP ORD GBPO.125 120.00 3 769.57 0.00
GBP WHITBREAD ORD GBPO.76797385 174.00 9 603.02 0.01
usD WILLIS TOWERS WATS COM USDO.000304635 86.00 13 800.42 0.01
GBP WPP PLC ORD GBPO.10 794.00 14 430.00 0.01

1 890 015.84 1.18
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usb 3M CO COM 487.00 121 993.50 0.08
usD ABBOTT LABS COM 1 472.00 91 499.52 0.06
usD ABBVIE INC COM USDO.01 1 316.00 147 681.52 0.09
usb ACTIVISION BLIZZAR COM STK USDO.000001 627.00 46 479.51 0.03
usD ACUITY BRANDS INC COM STK USDO.01 28.00 4 324.32 0.00
usD ADOBE SYSTEMS INC COM USDO.0001 408.00 81 502.08 0.05
usb ADVANCE AUTO PARTS INC COM 98.00 11 465.02 0.01
usD ADVANCED MICRO DEV COM USDO.01 970.00 13 327.80 0.01
usD AES CORP COM 400.00 4 624.00 0.00
usb AETNA INC COM USDO.01 299.00 55 859.18 0.03
usD AFLAC INC COM USDO.10 369.00 32 545.80 0.02
usD AGCO CORP COM USDO.01 136.00 9 876.32 0.01
usb AGILENT TECHNOLOGIES INC COM 346.00 25 406.78 0.02
usD AGNC INV CORP COM USDO.01 200.00 3 758.00 0.00
usD AIR PRODS & CHEMS COM USD1 154.00 25 928.98 0.02
usb AKAMAT TECHNOLOGIES INC COM 100.00 6 699.00 0.00
usD ALBEMARLE CORP COM USDO.01 100.00 11 159.00 0.01
usD ALEXANDRIA REAL ESTATE EQ INC COM 71.00 9 208.70 0.01
usb ALEXION PHARMACEUT COM USDO.0001 155.00 18 494.60 0.01
usD ALIGN TECHNOLOGY INC COM 53.00 13 886.00 0.01
usb ALLERGAN PLC COM USDO.0001 283.00 51 013.58 0.03
usD ALLIANCE DATA SYST COM USDO.01 51.00 13 089.66 0.01
usD ALLIANT ENERGY CORP COM 156.00 6 201.00 0.00
usb ALLSTATE CORP COM 346.00 34 174.42 0.02
usD ALLY FINANCIAL INC COM USDO.01 300.00 8 931.00 0.01
usD ALNYLAM PHARMACEUTICALS INC COM 100.00 12 998.00 0.01
usb ALPHABET INC CAP STK USD0.001 CL C 254.00 297 164.76 0.18
usD ALPHABET INC CAP STK USD0.001 CL A 241.00 284 915.02 0.18
usD ALTRIA GROUP INC COM USDO.333333 1 589.00 111 770.26 0.07
usb AMAZON COM INC COM USDO.01 334.00 484 597.26 0.30
usD AMER ELEC PWR INC COM USD6.50 421.00 28 956.38 0.02
usD AMER EXPRESS CO COM USDO.20 661.00 65 703.40 0.04
usb AMER FINL GP OHIO COM NPV 96.00 10 880.64 0.01
usD AMER INTL GRP COM USD2.50 822.00 52 542.24 0.03
usD AMER TOWER CORP COM NEW USDO.01 347.00 51 251.90 0.03
usb AMEREN CORP COM 267.00 15 120.21 0.01
usD AMERICAN AIRLINES COM USD1 59.00 3 204.88 0.00
usD AMERICAN WATER WOR COM STK USDO.01 101.00 8 400.17 0.01
usb AMERIPRISE FINL INC COM 115.00 19 400.50 0.01
usD AMERISOURCEBERGEN COM STK USDO.01 173.00 17 242.91 0.01
usD AMETEK INC COM USDO.01 256.00 19 532.80 0.01
usD AMGEN INC COM USDO.0001 606.00 112 746.30 0.07
usD AMPHENOL CORP NEW CL A 310.00 28 758.70 0.02
usb ANADARKO PETROLEUM COM USDO.10 411.00 24 680.55 0.02
usD ANALOG DEVICES INC COM 338.00 31 055.44 0.02
usD ANDEAVOR COM USDO.1666 100.00 10 816.00 0.01
usb ANNALY CAPITAL MAN COM USDO.01 500.00 5 270.00 0.00
usD ANSYS INC COM 78.00 12 608.70 0.01
usD ANTERO RES CORP USD0.01 200.00 3 886.00 0.00
usb ANTHEM INC COM USDO.01 211.00 52 296.35 0.03
usD APACHE CORP COM USDO.625 476.00 21 358.12 0.01
usD APPLE INC COM NPV 4 239.00 709 735.77 0.44
usb APPLIED MATLS INC COM 933.00 50 036.79 0.03
usD ARAMARK COM USDO0.01 200.00 9 162.00 0.01
usD ARCHER DANIELS MIDLAND CO COM 587.00 25 211.65 0.02
usb ARCONIC INC COM USD1.00 276.00 8 296.56 0.00
usD ARROW ELECTRS INC COM 113.00 9 191.42 0.01
usD ASSURANT INC COM 63.00 5 763.24 0.00
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usD AT&T INC COM USD1 4 994.00 187 025.30 0.12
usD ATHENE HOLDING LTD COM USDO.001 CL A 196.00 9 831.36 0.01
usb ATMOS ENERGY CORP COM 100.00 8 290.00 0.00
usD AUTO DATA PROCESS COM USDO.10 374.00 46 237.62 0.03
usD AUTODESK INC COM USDO.01 130.00 15 030.60 0.01
usb AUTONATION INC COM 107.00 6 443.54 0.00
usD AUTOZONE INC COM USDO.01 10.00 7 654.40 0.00
usD AVALONBAY COMMUNI COM USDO.01 103.00 17 551.20 0.01
usb AVERY DENNISON CORP COM 81.00 9 937.08 0.01
usD AVNET INC COM 95.00 4 037.50 0.00
usD AXALTA COATING SYS COM USD1.00 200.00 6 300.00 0.00
usb BAKER HUGHES A GE COM USD0.0001 CL A 309.00 9 934.35 0.01
usD BALL CORP COM NPV 222.00 8 498.16 0.00
usD BAXTER INTL INC COM USD1 461.00 33 205.83 0.02
usb BB&T CORP COM USD5 626.00 34 548.94 0.02
usD BECTON DICKINSON COM USD1 193.00 46 887.42 0.03
usD BERKLEY(WR)CORP COM USDO.20 100.00 7 298.00 0.00
usb BERKSHIRE HATHAWAY CLASS’ B’ COM USDO0.0033 1 059.00 227 028.42 0.14
usD BEST BUY CO INC COM USDO.10 313.00 22 867.78 0.01
usb BIOGEN INC COM STK USDO.0005 171.00 59 475.51 0.04
usD BIOMARIN PHARMA COM USDO.001 100.00 9 023.00 0.01
usD BK OF AMERICA CORP COM USDO0.01 8 194.00 262 208.00 0.16
usb BK OF NY MELLON CP COM STK USDO0.01 942.00 53 411.40 0.03
usD BLACKROCK INC COM STK USDO.01 79.00 44 382.20 0.03
usD BLOCK(H&R) INC COM NPV 200.00 5 308.00 0.00
usb BOEING CO COM USD5 456.00 161 592.72 0.10
usD BORG WARNER INC COM 295.00 16 596.70 0.01
usD BOSTON PPTYS INC COM USDO.01 117.00 14 474.07 0.01
usb BOSTON SCIENTIFIC COM USDO.01 1 000.00 27 960.00 0.02
usD BRISTOL-MYRS SQUIB COM STK USDO.10 1 365.00 85 449.00 0.05
usD BRIXMOR PROPERTY G COM USDO0.01 263.00 4 268.49 0.00
usb BROADRIDGE FIN SOL COM STK USDO0.01 109.00 10 508.69 0.01
usD BROWN FORMAN CORP CL B 140.00 9 702.00 0.01
usD BUNGE LIMITED COM USDO.01 131.00 10 405.33 0.01
usb CA INC COM USDO.10 182.00 6 524.70 0.00
usD CABOT OIL & GAS CO COM USDO.10 497.00 13 095.95 0.01
usD CADENCE DESIGN SYS COM USDO0.01 369.00 16 553.34 0.01
usb CAMPBELL SOUP CO CAP USD0.0375 91.00 4 236.05 0.00
usD CAPITAL ONE FINL COM USDO.01 426.00 44 286.96 0.03
usD CARDINAL HEALTH INC COM 343.00 24 623.97 0.01
usb CARMAX INC COM USDO.50 117.00 8 350.29 0.01
usD CARNIVAL CORP COM USDO.01(PAIRED STOCK) 363.00 25 994.43 0.02
usb CATERPILLAR INC DEL COM 491.00 79 924.98 0.05
usD CBOE GLOBAL MARKET COM USDO0.01 106.00 14 245.34 0.01
usb CBRE GROUP INC CLASS * A" USDO.01 364.00 16 631.16 0.01
usD CBS CORP NEW CL B 232.00 13 365.52 0.01
usb CDK GLOBAL INC COM USDO.01 100.00 7 129.00 0.00
usD CDW CORP COM USDO.01 100.00 7 479.00 0.00
usb CELANESE CORP COM SERIES * A’ USDO.0001 100.00 10 816.00 0.01
usb CELGENE CORP COM USDO.01 661.00 66 866.76 0.04
usD CENTENE CORP DEL COM 100.00 10 724.00 0.01
usD CENTERPOINT ENERGY INC COM 521.00 14 681.78 0.01
usb CENTURYLINK INC COM 906.00 16 135.86 0.01
usD CERNER CORP COM 198.00 13 687.74 0.01
usD CF INDS HLDGS INC COM 339.00 14 387.16 0.01
usD CH ROBINSON WORLDW COM USDO.1 100.00 9 146.00 0.01
usb CHARTER COMMUN INC COM USDO.001 CLASS * A’ 137.00 51 683.25 0.03
usD CHENIERE ENERGY INC COM NEW 100.00 5 656.00 0.00
usb CHEVRON CORP COM USDO.75 1 542.00 193 289.70 0.12
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usD CHIPOTLE MEXICAN GRILL INC CL A 24.00 7 794.24 0.00
usD CHURCH & DWIGHT INC COM 154.00 7 522.90 0.00
usb CIGNA CORP COM USDO.25 213.00 44 378.55 0.03
usD CIMAREX ENERGY CO COM USDO.01 36.00 4 039.20 0.00
usD CINCINNATI FINL CORP COM 100.00 7 690.00 0.00
usb CINTAS CORP COM 44.00 7 411.80 0.00
usD CISCO SYSTEMS COM USD0.001 4 227.00 175 589.58 0.11
usD CIT GROUP INC COM NEW USDO.01 100.00 5 069.00 0.00
usb CITIGROUP INC COM USDO.01 2 254.00 176 893.92 0.11
usD CITIZENS FINL GP COM USDO.01 400.00 18 360.00 0.01
usD CITRIX SYSTEMS INC COM USDO.001 100.00 9 276.00 0.01
usb CLOROX CO DEL COM 100.00 14 169.00 0.01
usD CME GROUP INC COM STK USD0.01 CLASS A’ 274.00 42 053.52 0.03
usD CMS ENERGY CORP COM 184.00 8 234.00 0.00
usb COCA-COLA CO COM USDO.25 3 255.00 154 905.45 0.10
usD COGNEX CORP COM 200.00 12 474.00 0.01
usD COGNIZANT TECHNOLO COM CL’ A’ USDO.01 547.00 42 655.06 0.03
usb COLGATE-PALMOLIVE COM USD1 646.00 47 959.04 0.03
usD COLONY NORTHSTAR COM USDO.001 CL A 813.00 7 300.74 0.00
usb COMCAST CORP COM CLS” A* USDO0.01 3 941.00 167 610.73 0.10
usD COMERICA INC COM 202.00 19 234.44 0.01
usD COMMSCOPE HLDG CO COM USDO.01 258.00 9 966.54 0.01
usb CONAGRA BRANDS IN COM USD5 477.00 18 126.00 0.01
usD CONCHO RES INC COM STK USDO.001 102.00 16 058.88 0.01
usD CONOCOPHILLIPS COM USDO.01 1 028.00 60 456.68 0.04
usb CONSOLIDATED EDISON INC COM 313.00 25 152.68 0.02
usD CONSTELLATION BRDS CLASS' A* COM USDO.01 124.00 27 214.28 0.02
usD CONTINENTAL RES IN COM STK USDO.01 144.00 7 996.32 0.00
usb CORNING INC COM USDO.50 708.00 22 103.76 0.01
usD COSTCO WHSL CORP NEW COM 357.00 69 568.59 0.04
usb COTY INC COM USDO.01 CL * A 503.00 9 863.83 0.01
usb CROWN CASTLE INTL COM USDO.01 334.00 37 665.18 0.02
usD CROWN HOLDINGS INC COM USD5 100.00 5 805.00 0.00
usD CSX CORP COM USD1 780.00 44 280.60 0.03
usb CUMMINS INC COM 153.00 28 764.00 0.02
usD CVS HEALTH CORP COM STK USDO.01 842.00 66 256.98 0.04
usD D R HORTON INC COM 368.00 18 050.40 0.01
usb DANAHER CORP COM USDO.01 533.00 53 982.24 0.03
usD DARDEN RESTAURANTS INC COM 159.00 15 240.15 0.01
usD DAVITA INC COM USDO.001 100.00 7 804.00 0.00
usb DEERE & CO COM USD1 232.00 38 609.44 0.02
usD DELL TECHNOLOGIES COM USD0.01 CL V 145.00 10 396.50 0.01
usD DELTA AIRLINES INC COM USDO.0001 107.00 6 074.39 0.00
usb DENTSPLY SIRONA IN COM NPV 250.00 15 202.50 0.01
usD DEVON ENERGY CORP NEW COM 582.00 24 077.34 0.01
usD DIGITAL REALTY TRU COM STK USDO.01 160.00 17 912.00 0.01
usb DISCOVER FINL SVCS COM STK USDO.01 384.00 30 643.20 0.02
usD DISCOVERY COMMUNIC COM CL A USDO.01 55.00 1 378.85 0.00
usD DISCOVERY COMMUNIC COM CL C USDO.01 155.00 3 698.30 0.00
usD DISH NETWORK CORPO CLASS’ A’ COM USDO.01 199.00 9 333.10 0.01
usD DOLLAR GENERAL CP COM USDO0.875 232.00 23 923.84 0.01
usb DOLLAR TREE INC 239.00 27 485.00 0.02
usD DOMINION ENERGY IN COM STK NPV 512.00 39 137.28 0.02
usD DOMINOS PIZZA INC COM USDO.01 54.00 11 709.90 0.01
usb DOVER CORP COM 100.00 10 621.00 0.01
usD DOWDUPONT INC COM USDO0.01 1 941.00 146 700.78 0.09
usD DR PEPPER SNAPPLE COM STK USDO0.01 162.00 19 334.70 0.01
usb DTE ENERGY CO COM 110.00 11 620.40 0.01
usD DUKE ENERGY CORP COM USD0.001 (POST REV SPLT) 540.00 42 390.00 0.03
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usD DUKE REALTY CORP COM USDO0.01 280.00 7 394.80 0.00
usD DXC TECHNOLOGY CO COM USDO.01 236.00 23 493.80 0.01
usb E TRADE FINANCIAL COM USDO.01 200.00 10 540.00 0.01
usD EAST WEST BANCORP INC COM 167.00 11 006.97 0.01
usD EASTMAN CHEM CO COM 90.00 8 926.20 0.01
usb EATON VANCE CORP COM NON VTG 100.00 5 780.00 0.00
usD EBAY INC COM USDO0.001 982.00 39 849.56 0.02
usD ECOLAB INC COM 205.00 28 224.40 0.02
usb EDISON INTL COM 217.00 13 569.01 0.01
usD EDWARDS LIFESCIENCES CORP COM 218.00 27 594.44 0.02
usD ELECTRONIC ARTS INC COM 292.00 37 072.32 0.02
usb ELI LILLY AND CO COM NPV 823.00 67 033.35 0.04
usD EMERSON ELEC CO COM 570.00 41 171.10 0.03
usD ENTERGY CORP NEW COM 118.00 9 285.42 0.01
usb ENVISION HEALTHCAR COM USDO.01 100.00 3 599.00 0.00
usD EOG RESOURCES INC COM USDO.01 482.00 55 430.00 0.03
usD EQT CORPORATION 275.00 14 929.75 0.01
usb EQUIFAX INC COM 59.00 7 370.87 0.00
usD EQUINIX INC COM USDO.001 NEW 43.00 19 573.17 0.01
usb EQUITY RESIDENTIAL SBI USDO0.01 361.00 22 241.21 0.01
usD ESSEX PROP TRUST COM USDO0.0001 46.00 10 717.08 0.01
usD ESTEE LAUDER COS CLASS” A’ COM USDO.01 225.00 30 366.00 0.02
usb EVERSOURCE ENERGY COM USD5 361.00 22 775.49 0.01
usD EXELON CORP COM NPV 820.00 31 578.20 0.02
usD EXPEDIA INC COM USDO.001 (POST-SPLIT) 142.00 18 177.42 0.01
usb EXPEDTRS INTL WASH COM USDO.01 100.00 6 495.00 0.00
usD EXPRESS SCRIPTS HL COM USDO0.01 544.00 43 073.92 0.03
usD EXTRA SPACE STORAG COM USDO0.01 95.00 7 930.60 0.00
usb EXXON MOBIL CORP COM NPV 3 479.00 303 716.70 0.19
usD F M C CORP COM NEW 56.00 5 114.48 0.00
usD F5 NETWORK INC COM STK NPV 43.00 6 215.22 0.00
usD FACEBOOK INC COM USD0.000006 CL * A’ 1 972.00 368 547.08 0.23
usD FASTENAL CO COM 175.00 9 618.00 0.01
usD FEDERAL REALTY INVT TR SH BEN INT NEW 42.00 5 073.60 0.00
usb FEDEX CORP COM USDO.10 170.00 44 621.60 0.03
usb FIDELITY NATL FINL FNF GROUP COM USDO.0001 200.00 7 796.00 0.00
usD FIDELITY NATL INF COM STK USD0.01 317.00 32 448.12 0.02
usb FIFTH THIRD BANCORP COM 730.00 24 163.00 0.01
usD FIRST DATA CORP COM CL A 677.00 11 982.90 0.01
usD FIRST REPUBLIC BAN COM USDO0.01 100.00 8 955.00 0.01
usb FIRSTENERGY CORP COM USDO.10 543.00 17 864.70 0.01
usD FISERV INC COM USDO.01 200.00 28 168.00 0.02
usD FLEETCOR TECHNOLOG COM STK USDO0.001 64.00 13 600.00 0.01
usb FLIR SYS INC COM 100.00 5 121.00 0.00
usD FLOWSERVE CORP COM 66.00 2 991.12 0.00
usD FLUOR CORP NEW COM 100.00 6 070.00 0.00
usb FORD MOTOR CO COM STK USDO.01 2 510.00 27 534.70 0.02
usD FORTINET INC COM USDO.001 200.00 9 208.00 0.01
usD FORTIVE CORP COM USDO0.01 200.00 15 204.00 0.01
usD FORTUNE BRANDS HOME USDO.01 WI 139.00 9 859.27 0.01
usD FRANKLIN RES INC COM 426.00 18 066.66 0.01
usb FREEPORT-MCMORAN COM STK USDO.10 1 198.00 23 361.00 0.01
usD GALLAGHER ARTHUR J & CO COM 164.00 11 204.48 0.01
usD GAP INC DEL COM 104.00 3 456.96 0.00
usb GARTNER INC COM 100.00 13 874.00 0.01
usD GEN DYNAMICS CORP COM USD1 184.00 40 936.32 0.03
usD GEN ELEC CO COM USDO.06 7 127.00 115 243.59 0.07
usb GENERAL MLS INC COM 565.00 33 046.85 0.02
usD GENERAL MOTORS CO COM USDO.01 1 120.00 47 499.20 0.03
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usD GENUINE PARTS CO COM STK USD1 100.00 10 407.00 0.01
usD GGP INC COM USDO.01 443.00 10 202.29 0.01
usb GILEAD SCIENCES COM USDO.001 1 111.00 93 101.80 0.06
usD GLOBAL PAYMENTS COM NPV 100.00 11 178.00 0.01
usD GOLDMAN SACHS GRP COM USDO0.01 306.00 81 974.34 0.05
usb GOODYEAR TIRE&RUBR COM NPV 200.00 6 964.00 0.00
usD GRACE W R & CO DEL NEW COM 100.00 7 382.00 0.00
usD GRAINGER W W INC COM 49.00 13 213.34 0.01
usb HALLIBURTON COM STK USD2.50 862.00 46 289.40 0.03
usD HANESBRANDS INC COM 200.00 4 344.00 0.00
usD HARLEY DAVIDSON INC COM 100.00 4 846.00 0.00
usb HARRIS CORP COM STK USD1 81.00 12 909.78 0.01
usD HARTFORD FINL SVCS COM USDO0.01 240.00 14 102.40 0.01
usD HASBRO INC COM 105.00 9 929.85 0.01
usb HCA HEALTHCARE INC COM USDO.01 219.00 22 154.04 0.01
usD HCP INC COM USD1 314.00 7 561.12 0.00
usD HD SUPPLY INC COM USDO.01 260.00 10 111.40 0.01
usb HELMERICH & PAYNE INC COM 100.00 7 203.00 0.00
usD HENRY JACK & ASSOC COM USDO0.01 85.00 10 596.10 0.01
usb HERSHEY CO COM 68.00 7 502.44 0.00
usD HESS CORPORATION COM USD1 180.00 9 091.80 0.01
usD HEWLETT PACKARD EN COM USDO0.01 1 177.00 19 302.80 0.01
usb HILTON WORLDWIDE H COM USDO.01 133.00 11 391.45 0.01
usD HOLLYFRONTIER CORP COM USDO0.01 88.00 4 220.48 0.00
usD HOLOGIC INC COM USDO.01 195.00 8 326.50 0.00
usb HOME DEPOT INC COM USDO.05 968.00 194 471.20 0.12
usD HONEYWELL INTL INC COM 584.00 93 247.28 0.06
usD HORMEL FOODS CORP COM USDO.0586 196.00 6 728.68 0.00
usb HOST HOTELS & RESO COM STK USDO0.01 873.00 18 123.48 0.01
usD HP INC COM USDO0.01 1 451.00 33 837.32 0.02
usD HUMANA INC COM USDO.166 90.00 25 364.70 0.02
usb HUNT J B TRANS SVCS INC COM 100.00 12 083.00 0.01
usD HUNTINGTON BANCSHARES INC COM 747.00 12 086.46 0.01
usD IDEXX LABORATORIES COM USDO.10 100.00 18 704.00 0.01
usb ILLINOIS TOOL WKS COM NPV 204.00 35 428.68 0.02
usD ILLUMINA INC COM USDO0.01 81.00 18 843.84 0.01
usD INCYTE CORPORATION COM USDO.001 100.00 9 029.00 0.01
usb INGERSOLL-RAND PLC SHS USD1 184.00 17 411.92 0.01
usD INGREDION INC COM USDO.01 45.00 6 463.80 0.00
usD INTEL CORP COM USD0.001 3 811.00 183 461.54 0.11
usb INTERCONTINENTAL E COM USDO.01 552.00 40 759.68 0.03
usD INTERNATIONAL FLAVORS&FRAGRANC COM 46.00 6 913.80 0.00
usb INTERPUBLIC GROUP COM USDO.10 400.00 8 756.00 0.01
usD INTL BUSINESS MCHN COM USDO.20 735.00 120 319.50 0.07
usD INTL PAPER CO COM 414.00 26 024.04 0.02
usb INTUIT INC COM USDO.01 198.00 33 244.20 0.02
usD INTUITIVE SURGICAL COM USDO0.001 72.00 31 080.24 0.02
usD INVESCO LTD COM STK USDO.20 514.00 18 570.82 0.01
usb INVITATION HOMES 1 COM USDO.01 500.00 11 245.00 0.01
usD 1QVIA HOLDINGS INC COM USDO.01 138.00 14 102.22 0.01
usD IRON MTN INC NEW COM NPV 374.00 13 101.22 0.01
usb JACOBS ENG GROUP COM USD1 100.00 6 946.00 0.00
usD JOHNSON & JOHNSON COM USD1 2 200.00 304 018.00 0.19
usD JOHNSON CTLS INTL COM USDO.01 824.00 32 243.12 0.02
usb JP MORGAN CHASE & COM USD1 2 904.00 335 905.68 0.21
usD JUNIPER NETWORKS COM USDO.00001 200.00 5 230.00 0.00
usD KANSAS CITY STHN 1 COM USDO0.01 48.00 5 430.24 0.00
usb KELLOGG CO COM USDO.25 170.00 11 578.70 0.01
usD KEYCORP NEW COM 1 003.00 21 464.20 0.01
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usD KIMBERLY CLARK CORP COM 271.00 31 707.00 0.02
usD KIMCO REALTY COM USDO0.01 300.00 4 773.00 0.00
usb KINDER MORGAN INC USDO.01 1 173.00 21 090.54 0.01
usD KLA-TENCOR CORP COM USDO.001 103.00 11 309.40 0.01
usD KNIGHT SWIFT TRANS CL A COM STK USDO0.01 200.00 9 958.00 0.01
usb KOHLS CORPORATION COM USDO.01 100.00 6 477.00 0.00
usD KRAFT HEINZ CO COM USDO.01 520.00 40 762.80 0.03
usD KROGER CO COM USD1 950.00 28 842.00 0.02
usb L BRANDS INC COM USDO.50 174.00 8 715.66 0.01
usD L3 TECHNOLOGIES IN COM USDO0.01 53.00 11 260.38 0.01
usD LAB CORP AMER HLDG COM USDO.1 101.00 17 624.50 0.01
usb LAM RESEARCH CORP COM USDO0.001 105.00 20 109.60 0.01
usD LAS VEGAS SANDS CORP COM 369.00 28 604.88 0.02
usD LEAR CORP COM USDO0.01 53.00 10 236.42 0.01
usb LEGGETT & PLATT IN COM USDO.01 100.00 4 651.00 0.00
usD LEIDOS HLDGS INC COM USDO0.0001 154.00 10 256.40 0.01
usD LENNAR CORP COM CL” A’ USDO0.10 273.00 17 106.18 0.01
usb LEUCADIA NATL CORP COM 228.00 6 171.96 0.00
usD LIBERTY BROADBAND COM USD0.01 CL * C 100.00 9 555.00 0.01
usD LIBERTY INTERACTIVE CORP COM SER A 300.00 8 427.00 0.01
usb LIBERTY MEDIA CORP COM USDO.01 SER A SIRIUSXM 169.00 7 606.69 0.00
usD LIBERTY MEDIA CORP COM USD0.01 SER C SIRIUSXM 200.00 8 962.00 0.01
usD LIBERTY MEDIA CORP COM USD0.01 SER C FORMULA 300.00 11 307.00 0.01
usb LINCOLN NATL CORP COM NPV 187.00 15 483.60 0.01
usD LIVE NATION INC COM 300.00 13 518.00 0.01
usD LKQ CORP COM 200.00 8 406.00 0.01
usD LOCKHEED MARTIN CORP COM 201.00 71 324.85 0.04
usD LOEWS CORP COM 202.00 10 433.30 0.01
usb LOWE’ S COS INC COM USDO.50 708.00 74 148.84 0.05
usD LYONDELLBASELL IND COM USDO0.01 331.00 39 667.04 0.02
usD M & T BANK CORP COM USDO0.50 110.00 20 985.80 0.01
usb MACERICH CO COM USDO.01 100.00 6 457.00 0.00
usD MACQUARIE INFR LLC LIMITED LIABILITY INTEREST 152.00 10 085.20 0.01
usD MACY’ S INC COM STK USDO0.01 196.00 5 086.20 0.00
usb MANPOWER GROUP COM USDO0.01 37.00 4 861.43 0.00
usD MARATHON OIL CORP COM USD1 571.00 10 386.49 0.01
usD MARATHON PETROLEUM COM USDO.01 492.00 34 080.84 0.02
usD MARRIOTT INTL INC COM USDO.01 CLASS * A’ 277.00 40 813.18 0.03
usD MARSH & MCLENNAN COM USD1 474.00 39 588.48 0.02
usD MARTIN MARIETTA M. COM USDO0.01 49.00 11 180.33 0.01
usb MASCO CORP COM 200.00 8 932.00 0.01
usD MASTERCARD INC COM USD0.0001 CLASS * A’ 780.00 131 820.00 0.08
usD MATTEL INC COM USD1 228.00 3 611.52 0.00
usb MAXIM INTEGRATED COM USDO.001 143.00 8 723.00 0.01
usD MCCORMICK & CO INC COM N/VTG NPV 100.00 10 877.00 0.01
usD MCDONALD" S CORP COM USDO.01 669.00 114 492.66 0.07
usb MCKESSON CORP COM USDO.01 167.00 28 202.96 0.02
usD MEDTRONIC PLC USDO.0001 1 152.00 98 945.28 0.06
usD MERCK & CO INC COM USDO.50 2 249.00 133 253.25 0.08
usb METLIFE INC COM USDO.01 797.00 38 311.79 0.02
usD MGM RESORTS INTL COM STK USDO.01 529.00 19 282.05 0.01
usD MICROCHIP TECHNLGY COM USDO.001 231.00 21 995.82 0.01
usb MICRON TECHNOLOGY COM USDO.10 903.00 39 479.16 0.02
usD MICROSOFT CORP COM USDO0.0000125 6 001.00 570 155.01 0.35
usD MID-AMER APARTMENT COM STK USDO.01 80.00 7 629.60 0.00
usb MIDDLEBY CORP COM 76.00 10 355.76 0.01
usD MOHAWK INDS COM USDO.01 29.00 8 150.74 0.01
usb MOLSON COORS BREWI CLASS * B USD0.01 235.00 19 744.70 0.01
usb MONDELEZ INTL INC COM USDO.01 1 303.00 57 853.20 0.04
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usD MONSANTO COM STK USDO0.01 372.00 45 309.60 0.03
usD MONSTER BEV CORP USDO.005(NEW) 406.00 27 701.38 0.02
usb MOODYS CORP COM USDO.01 92.00 14 884.68 0.01
usD MORGAN STANLEY COM STK USDO0.01 1 194.00 67 520.70 0.04
usD MOSAIC CO COM USDO0.01 251.00 6 852.30 0.00
usb MOTOROLA SOLUTIONS INCCOM USDO.01 107.00 10 642.22 0.01
usD MSCI INC COM STK USS0.01 100.00 13 923.00 0.01
usD MYLAN NV EURO.01 300.00 12 855.00 0.01
usb NASDAQ INC COM STK USDO0.01 100.00 8 091.00 0.00
usD NATIONAL OILWELL VARCO INC COM 250.00 9 170.00 0.01
usD NATIONAL RETAIL PROPERTIES INC 267.00 10 594.56 0.01
usb NETAPP INC COM USDO.001 219.00 13 468.50 0.01
usD NETFLIX INC COM USDO0.001 356.00 96 226.80 0.06
usD NEW YORK CMNTY BANCORP INC COM 501.00 7 094.16 0.00
usb NEWELL BRANDS INC COM USD1 608.00 16 075.52 0.01
usD NEWFIELD EXPL CO COM 175.00 5 540.50 0.00
usD NEWMONT MINING CP COM USD1.60 431.00 17 459.81 0.01
usb NEWS CORP NEW COM USDO.01 CL* A’ 123.00 2 104.53 0.00
usD NEXTERA ENERGY INC COM USDO0.01 343.00 54 338.06 0.03
usb NIELSEN HLDGS PLC COM EURO.07 274.00 10 250.34 0.01
usD NIKE INC CLASS" B’ COM NPV 1 106.00 75 451.32 0.05
usD NISOURCE INC COM NPV 387.00 9 551.16 0.01
usb NOBLE ENERGY INC COM USDO.01 339.00 10 346.28 0.01
usD NORDSTROM INC COM NPV 100.00 4 931.00 0.00
usD NORFOLK STHN CORP COM USD1 256.00 38 625.28 0.02
usb NORTHERN TRUST CP COM USD1.666 233.00 24 555.87 0.02
usD NORTHROP GRUMMAN COM USD1 102.00 34 734.06 0.02
usD NORWEGIAN CRUISE L COM USDO.001 100.00 6 074.00 0.00
usb NUCOR CORP COM 368.00 24 641.28 0.02
usD NVIDIA CORP COM USDO0.001 489.00 120 196.20 0.07
usD OCCIDENTAL PETRLM COM USDO.20 656.00 49 180.32 0.03
usb OGE ENERGY CORP COM USDO.01 100.00 3 220.00 0.00
usD OLD DOMINION FGHT LINES INC COM 100.00 14 645.00 0.01
usD OMNICOM GROUP INC COM USDO.15 263.00 20 158.95 0.01
usb ONEOK INC 351.00 20 659.86 0.01
usD ORACLE CORP COM USDO.01 2 564.00 132 276.76 0.08
usD OREILLY AUTO NEW COM USDO.01 70.00 18 528.30 0.01
usb OWENS CORNING COM STK USDO.01 100.00 9 297.00 0.01
usD PACCAR INC COM STK USD1 357.00 26 617.92 0.02
usD PACKAGING CORP AMER COM 100.00 12 563.00 0.01
usb PALO ALTO NETWORKS COM USDO.0001 70.00 11 050.90 0.01
usD PARKER-HANNIFIN COM STK USDO.50 100.00 20 142.00 0.01
usb PARSLEY ENERGY INC COM USDO.01 CL' A’ 373.00 8 802.80 0.01
usD PAYCHEX INC COM 348.00 23 751.00 0.01
usD PAYPAL HOLDINGS IN COM USDO.0001 977.00 83 357.64 0.05
usb PEOPLE’ S UNITED FINANCIAL INC COM STK USDO.01 414.00 8 143.38 0.01
usD PEPSICO INC CAP USDO0.016666 1 165.00 140 149.50 0.09
usD PERRIGO CO LTD COM EUR0.001 120.00 10 874.40 0.01
usb PFIZER INC COM USDO.05 4 785.00 177 236.40 0.11
usD PG&E CORP COM 343.00 14 553.49 0.01
usb PHILIP MORRIS INTL COM STK NPV * WI’ 1 274.00 136 611.02 0.08
usb PHILLIPS 66 COM USDO.01 381.00 39 014.40 0.02
usD PINNACLE WEST CAP CORP COM 139.00 11 113.05 0.01
usD PIONEER NATURAL RE COM STK USDO.01 122.00 22 315.02 0.01
usb PNC FINANCIAL SVCS COM USD5 311.00 49 144.22 0.03
usD POLARIS INDS INC COM 100.00 11 301.00 0.01
usD PPG INDS INC COM 183.00 21 727.59 0.01
usb PPL CORP COM USDO.01 485.00 15 456.95 0.01
usD PRAXAIR INC COM USDO.01 189.00 30 521.61 0.02
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usD PRICELINE.COM INC COM USDO0.008 32.00 61 185.60 0.04
usD PRINCIPAL FINL GP COM USDO.01 195.00 13 182.00 0.01
usb PROCTER & GAMBLE COM NPV 2 104.00 181 659.36 0.11
usD PROGRESSIVE CP(OH) COM USD1 596.00 32 243.60 0.02
usD PROLOGIS INC COM USDO0.01 480.00 31 252.80 0.02
usb PRUDENTIAL FINL COM USDO.01 377.00 44 795.14 0.03
usD PUBLIC STORAGE COM USDO.10 106.00 20 750.56 0.01
usD PUBLIC SVC ENTERPRISE GROUP COM 494.00 25 623.78 0.02
usb PULTE GROUP INC COM USDO.01 160.00 5 092.80 0.00
usD PVH CORP COM USD1 34.00 5 272.72 0.00
usD QORVO INC COM USD 0.0001 100.00 7 177.00 0.00
usb QUALCOMM INC COM USDO.0001 1 211.00 82 650.75 0.05
usD QUEST DIAGNOSTICS INC COM 114.00 12 063.48 0.01
usb RALPH LAUREN CORP CLASS * A* COM USDO.01 27.00 3 086.37 0.00
usb RANGE RES CORP COM USDO0.01 100.00 1 425.00 0.00
usD RAYMOND JAMES FINANCIAL INC COM 100.00 9 639.00 0.01
usD RAYTHEON CO COM NEW 231.00 48 265.14 0.03
usb REALTY INCOME CORP 332.00 17 659.08 0.01
usD RED HAT INC COM 191.00 25 093.58 0.02
usD REGENCY CENTERS COM USDO0.01 103.00 6 479.73 0.00
usb REGENERON PHARMACEUTICALS COM 65.00 23 832.25 0.01
usD REGIONS FINANCIAL CORP NEW COM 1 081.00 20 787.63 0.01
usD REPUBLIC SERVICES COM USDO.01 200.00 13 760.00 0.01
usb RESMED INC COM USDO.004 100.00 10 079.00 0.01
usD ROBERT HALF INTL COM USDO.001 100.00 5 788.00 0.00
usD ROCKWELL AUTOMATIO COM USD1 80.00 15 783.20 0.01
usD ROCKWELL COLLINS INC COM 131.00 18 142.19 0.01
usD ROLLINS INC COM 215.00 10 608.10 0.01
usb ROPER TECHNOLOGIES COM USDO.01 68.00 19 080.12 0.01
usD ROSS STORES INC COM USDO0.01 319.00 26 282.41 0.02
usD ROYAL CARIBBEAN COM USDO0.01 110.00 14 690.50 0.01
usb S&P GLOBAL INC COM USD1 203.00 36 763.30 0.02
usD SABRE CORP COM USDO.01 200.00 4 154.00 0.00
usD SALESFORCE.COM INC COM USDO.001 586.00 66 751.26 0.04
usb SBA COMMUNICATIONS COM USDO.01 CL A 122.00 21 289.00 0.01
usD SCANA CORP NEW COM 100.00 4 064.00 0.00
usD SCHEIN HENRY INC COM 134.00 10 141.12 0.01
usb SCHLUMBERGER COM USDO.01 1 244.00 91 533.52 0.06
usD SCHWAB(CHARLES)CP COM USDO.01 1 066.00 56 860.44 0.03
usD SCRIPPS NETWORKS 1 COM USDO.01 CL A 57.00 5 015.43 0.00
usb SEALED AIR CORP NEW COM 128.00 6 060.80 0.00
usD SEATTLE GENETICS 1 COM USDO.001 190.00 9 937.00 0.01
usD SEI INVESTMENT COM USDO.01 120.00 9 018.00 0.01
usb SEMPRA ENERGY COM NPV 170.00 18 193.40 0.01
usD SERVICENOW INC COM USDO0.001 100.00 14 887.00 0.01
usD SHERWIN-WILLIAMS COM USD1 64.00 26 695.04 0.02
usb SIMON PROP GROUP COM USDO.0001 255.00 41 659.35 0.03
usD SKYWORKS SOLUTIONS INC COM 100.00 9 721.00 0.01
usD SMITH A O COM 164.00 10 951.92 0.01
usD SMUCKER(IM)CO COM NPV 94.00 11 927.66 0.01
usD SNAP-ON INC COM USD1 50.00 8 565.50 0.01
usb SOUTHERN CO COM 790.00 35 636.90 0.02
usD SOUTHWEST AIRLINES COM USD1 100.00 6 080.00 0.00
usb SPIRIT AEROSYSTEMS COM STK USDO.01 CLASS * A’ 100.00 10 236.00 0.01
usD SPLUNK INC COM USD0.001 100.00 9 237.00 0.01
usD SPRINT CORPORATION COM USDO0.01 307.00 1 636.31 0.00
usD SQUARE INC COM USD0.0000001 CL A 300.00 14 073.00 0.01
usb SS&C TECH HLDGS COM USDO.01 238.00 11 966.64 0.01
usD STANLEY BLACK & DE COM USD2.50 126.00 20 944.98 0.01
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usD STARBUCKS CORP COM USDO0.001 1 230.00 69 876.30 0.04
usD STATE STREET CORP COM STK USD1 335.00 36 906.95 0.02
usb STEEL DYNAMICS INC COM 247.00 11 213.80 0.01
usD STERICYCLE INC COM 61.00 4 596.96 0.00
usD STRYKER CORP COM USDO.10 265.00 43 560.70 0.03
usb SUNTRUST BKS INC COM 351.00 24 815.70 0.02
usD SYMANTEC CORP COM 436.00 11 872.28 0.01
usD SYNCHRONY FINANCIA COM USDO.001 600.00 23 808.00 0.01
usb SYNOPSYS INC COM USDO.01 106.00 9 816.66 0.01
usD SYSCO CORP COM USD1 502.00 31 560.74 0.02
usD T ROWE PRICE GROUP COM USDO.20 216.00 24 112.08 0.01
usb T-MOBILE US INC COM USDO.0001 308.00 20 050.80 0.01
usD TAKE TWO INTERACTI COM USDO0.01 100.00 12 667.00 0.01
usD TAPESTRY INC COM USDO0.01 187.00 8 796.48 0.01
usb TARGA RESOURCES CO COM USDO.001 209.00 10 032.00 0.01
usD TARGET CORP COM STK USDO.0833 507.00 38 136.54 0.02
usD TD AMERITRADE HLDG COM USDO.01 136.00 7 587.44 0.00
usb TESLA INC COM USDO.001 107.00 37 911.17 0.02
usD TEXAS INSTRUMENTS COM USD1 748.00 82 033.16 0.05
usD THE CHEMOURS CO COM USD0.30 * WI’ 200.00 10 324.00 0.01
usb THERMO FISHER SCIE COM USD1 320.00 71 715.20 0.04
CAD THOMSON-REUTERS CO COM NPV 383.00 16 617.43 0.01
usD TIFFANY & CO NEW COM 129.00 13 757.85 0.01
usb TIME WARNER INC COM USDO.01 687.00 65 505.45 0.04
usD TJX COS INC COM USD1 570.00 45 782.40 0.03
usD TOLL BROS INC COM USDO.01 115.00 5 356.70 0.00
usD TORCHMARK CORP COM 82.00 7 449.70 0.00
usD TOTAL SYSTEM SVCS COM STK USDO.10 132.00 11 729.52 0.01
usb TRACTOR SUPPLY CO COM 100.00 7 625.00 0.00
usD TRANSDIGM GROUP INC COM 32.00 10 141.12 0.01
usD TRANSUNION COM USDO.01 200.00 11 872.00 0.01
usb TRAVELERS CO INC COM NPV 257.00 38 529.44 0.02
usD TRIMBLE INC COM NPV 344.00 15 170.40 0.01
usD TRIPADVISOR INC COM USDO.001 51.00 1 768.17 0.00
usb TWENTY-FIRST CENTU COM USDO.01 CL* A’ 1 045.00 38 560.50 0.02
usD TWENTY-FIRST CENTU COM USDO.01 CL’ B’ 370.00 13 501.30 0.01
usD TWITTER INC COM USD0.000005 500.00 12 905.00 0.01
usb TYSON FOODS INC CL A 292.00 22 224.12 0.01
usD UDR INC 175.00 6 392.75 0.00
usD UGI CORP NEW COM 200.00 9 154.00 0.01
usb ULTA BEAUTY INC COM STK USDO.01 42.00 9 328.20 0.01
usD UNDER ARMOUR INC COM STK USD0.000333 CL A 237.00 3 284.82 0.00
usD UNDER ARMOUR INC COM STK USD0.0003333 CL C 201.00 2 582.85 0.00
usb UNION PACIFIC CORP COM USD2.50 653.00 87 175.50 0.05
usD UNITED CONTINENTAL COM USDO.01 46.00 3 119.72 0.00
usD UNITED PARCEL SERVICE INC CL B 544.00 69 262.08 0.04
usb UNITED RENTALS INC COM 40.00 7 244.40 0.00
usD UNITEDHEALTH GRP COM USDO0.01 793.00 187 766.54 0.12
usD UNIVERSAL HEALTH S CLASS’ B’ COM USDO.01 46.00 5 589.00 0.00
usD UNUM GROUP COM USDO.10 172.00 9 148.68 0.01
usD US BANCORP COM USDO.01 1 426.00 81 481.64 0.05
usb UTD TECHNOLOGIES COM USD1 629.00 86 808.29 0.05
usD VALERO ENERGY CORP NEW COM 388.00 37 236.36 0.02
usD VARIAN MEDICAL SYS COM USD1 45.00 5 737.50 0.00
usD VEEVA SYSTEMS INC COM USD0.00001 CL ‘ A’ 177.00 11 126.22 0.01
usD VENTAS INC COM USDO.25 262.00 14 664.14 0.01
usD VEREIT INC COM USDO.001 218.00 1 569.60 0.00
usb VERISIGN INC COM 100.00 11 492.00 0.01
usD VERISK ANALYTICS I CL A USD0.001 100.00 10 005.00 0.01
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usD VERIZON COMMUN COM USDO.10 3 337.00 180 431.59 0.11
usD VERTEX PHARMACEUTI COM USDO.01 225.00 37 545.75 0.02
usb VF CORP COM NPV 354.00 28 723.56 0.02
usD VIACOM INC NEW CL* B’ NON-VTG USDO.001 210.00 7 018.20 0.00
usD VISA INC COM STK USDO.0001 1 529.00 189 947.67 0.12
usb VISTRA ENERGY CORP COM USDO.01 600.00 11 700.00 0.01
usD VMWARE INC COM STK USDO.01 CLASS ‘ A’ 43.00 5 322.97 0.00
usD VORNADO REALTY TR COM USDO.04 111.00 7 956.48 0.00
usb VOYA FINL INC COM USDO.01 200.00 10 382.00 0.01
usD VULCAN MATERIALS COM STK USD1 71.00 9 613.40 0.01
usD WABCO HOLDINGS INC COM STK USDO.01 50.00 7 719.50 0.00
usb WABTEC CORP COM 100.00 8 104.00 0.01
usD WALGREENS BOOTS AL COM USDO.01 755.00 56 821.30 0.03
usD WALMART INC COM USDO.10 1 228.00 130 904.80 0.08
usb WALT DISNEY CO.DISNEY COM USDO.01 1 309.00 142 249.03 0.09
usD WASTE MGMT INC DEL COM 366.00 32 365.38 0.02
usD WATERS CORP COM 40.00 8 624.40 0.01
usb WEC ENERGY GROUP COM USDO.01 235.00 15 110.50 0.01
usD WELLS FARGO & CO COM USD1 2/3 3 873.00 254 765.94 0.16
usD WELLTOWER INC COM USD1 361.00 21 649.17 0.01
usb WESTAR ENERGY INC COM 100.00 5 166.00 0.00
usD WESTERN DIGITAL CORP COM 282.00 25 092.36 0.02
usD WESTERN UN CO COM 221.00 4 594.59 0.00
usb WESTROCK CO COM USDO.01 178.00 11 860.14 0.01
usD WEYERHAEUSER CO COM USD1.25 737.00 27 666.98 0.02
usD WHIRLPOOL CORP COM 73.00 13 243.66 0.01
usD WILLIAMS COS INC COM USD1 769.00 24 138.91 0.01
usD WORKDAY INC COM USDO.001 100.00 11 989.00 0.01
usb WORLDPAY INC COM USD0.00001 CL A 100.00 8 031.00 0.00
GBP WORLDPAY INC COM USD0.00001 CL A 128.96 10 361.07 0.01
usD WYNDHAM WORLDWIDE CORP COM 54.00 6 703.02 0.00
usb WYNN RESORTS LTD COM 82.00 13 578.38 0.01
usD XCEL ENERGY INC COM 546.00 24 919.44 0.02
usD XEROX CORP COM USD1(POST REV SPLT) 175.00 5 972.75 0.00
usb XILINX INC COM USDO.01 178.00 12 997.56 0.01
usD XYLEM INC COM USDO.01 Wi 100.00 7 226.00 0.00
usD YUM BRANDS INC COM 333.00 28 168.47 0.02
usb ZAYO GROUP HOLDING COM USDO.001 269.00 9 872.30 0.01
usD ZILLOW GROUP INC COM USDO.0001 CLASS C Wl 200.00 8 892.00 0.00
usD ZIMMER BIOMET HOLDINGS INC COM USDO.01 189.00 24 025.68 0.02
usb ZIONS BANCORP COM NPV 200.00 10 806.00 0.01
usb ZOETIS INC COM USDO.01 CL “ A’ 433.00 33 224.09 0.02

20 212 515.01  12.50

32 515 887.83  20.09
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 41.00 10 294.10 0.01

10 294.10 0.01

10 294.10 0.01
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EUR UNILEVER NV CVA EURO.16 1 432.00 83 219.59 0.05
83 219.59 0.05

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 579.00 142 912.60 0.09
142 912.60 0.09

GBP BERKELEY GP HLDGS ORD GBPO.05 178.00 10 038.93 0.01
10 038.93 0.01

usb CAMDEN PROP TST SBI USD0.01 69.00 5 972.64 0.00
5 972.64 0.00

242 143.76 0.15

EUR HENKEL AG&CO.KGAA NON-VTG PRF NPV 114.00 15 990.95 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 72.00 6 673.23 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 162.00 35 724.67 0.02

58 388.85 0.04

58 388.85 0.04

EUR MICHELIN (CGDE) EUR2 122.00 19 575.22 0.01

19 575.22 0.01
EUR ADIDAS AG NPV (REGD) 173.00 40 365.91 0.03
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 359.00 91 010.13 0.06
EUR BASF SE NPV 746.00 87 654.36 0.05
EUR BAYER AG NPV (REGD) 651.00 85 493.85 0.05
EUR BRENNTAG AG 229.00 14 897.15 0.01
EUR DAIMLER AG ORD NPV(REGD) 787.00 72 285.28 0.04
EUR DEUTSCHE BANK AG NPV(REGD) 1 879.00 34 629.27 0.02
EUR DEUTSCHE BOERSE AG NPV(REGD) 206.00 26 522.14 0.02
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 212.00 7 590.21 0.00
EUR DEUTSCHE POST AG NPV(REGD) 796.00 37 750.86 0.02
EUR DEUTSCHE TELEKOM NPV(REGD) 2 676.00 47 087.48 0.03
EUR E.ON SE NPV 1 940.00 20 443.33 0.01
EUR EVONIK INDUSTRIES NPV 288.00 11 409.08 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 26.00 3 566.08 0.00
EUR INFINEON TECHNOLOG AG NPV (REGD) 1 031.00 30 067.06 0.02
EUR K&S AG NPV 95.00 2 676.99 0.00
EUR MTU AERO ENGINES H NPV (REGD) 55.00 9 886.89 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 117.00 27 627.43 0.02
EUR OSRAM LICHT AG NPV 141.00 12 358.79 0.01
EUR PROSIEBENSAT1 MED.NPV 215.00 8 246.68 0.01
EUR SIEMENS AG NPV(REGD) 609.00 92 678.12 0.06
GBP TUI AG NPV (REGD) 341.00 7 724.76 0.00
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EUR UNITED INTERNET AG NPV(REGD) 97.00 7 093.18 0.00
EUR VONOVIA SE NPV 511.00 25 278.52 .02
804 343.55 0.50

o

ILS MIZRAHI TEFAHOT BK 1LS0.01 237.00 4 630.75 0.00
4 630.75 0.00

EUR TENARIS S.A. USD1 198.00 3 459.39 0.00
3 459.39 0.00

EUR EDP ENERGIAS PORTU EURL(REGD) 1 538.00 5 420.26 0.00
5 420.26 0.00

EUR BANCO SANTANDER SA EURO.50(REGD) 13 967.00 104 100.55 0.06
EUR BANKINTER SA EURO.3(REGD) 926.00 10 684.31 0.01
EUR BBVA(BILB-VIZ-ARG) EUR0.49 5 686.00 53 606.68 0.03
168 391.54 0.10

CHF ABB LTD CHF0.12 (REGD) 1 568.00 43 771.09 0.03
CHF ADECCO GROUP AG CHF0.1 (REGD) 91.00 7 498.49 0.00
CHF BALOISE-HLDGS CHFO.1(REGD) 50.00 8 191.70 0.00
CHF BARRY CALLEBAUT AG CHF7.29 (REGD) 5.00 10 251.72 0.01
usD CHUBB LIMITED ORD CHF24.15 372.00 58 087.80 0.04
CHF CLARIANT CHF4.00(REGD) 428.00 12 265.40 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 315.00 10 598.40 0.01
CHF CREDIT SUISSE GRP CHFO.04(REGD) 2 238.00 43 238.47 0.03
CHF DUFRY AG CHF5 (REGD) 57.00 8 872.53 0.01
CHF EMS-CHEMIE HLDG AG CHF0.01(REGD)(POST RECON) 15.00 11 037.01 0.01
usD GARMIN LTD COM CHF10.00 100.00 6 294.00 0.00
CHF GEBERIT CHFO.10(REGD) 23.00 10 911.14 0.01
CHF GIVAUDAN AG CHF10 6.00 14 457.83 0.01
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 155.00 10 654.58 0.01
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 41.00 7 537.54 0.00
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 150.00 9 197.50 0.00
EUR LAFARGEHOLCIM LTD CHF2 (REGD) 160.00 9 840.43 0.01
CHF LONZA GROUP AG CHF1(REGD) 64.00 17 824.44 0.01
CHF NESTLE SA CHFO.10(REGD) 2 496.00 215 929.78 0.13
CHF NOVARTIS AG CHFO.50(REGD) 1 777.00 160 954.60 0.10
CHF PARTNERS GROUP HLG CHFO0.01 (REGD) 18.00 14 009.25 0.01
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER ‘ A’ 470.00 45 159.64 0.03
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 45.00 10 969.23 0.01
CHF SGS LTD CHF1(REGD) 7.00 18 847.89 0.01
CHF SONOVA HOLDING AG 51.00 8 234.83 0.00
CHF STRAUMANN HLDG CHFO.1(REGD) 14.00 10 707.83 0.01
CHF SWATCH GROUP CHFO0.45(REGD) 49.00 4 240.59 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 46.00 17 294.54 0.01
CHF SWISS PRIME SITE CHF15.3 (REGD) 54.00 5 228.06 0.00
CHF SWISSCOM AG CHF1(REGD) 15.00 8 203.53 0.00
usD TE CONNECTIVITY LT COM CHFO.57 279.00 28 605.87 0.02
CHF UBS GROUP CHF0.10 (REGD) 2 447.00 49 750.75 0.03
CHF ZURICH INSURANCE GRP CHF0.10 143.00 47 056.48 0.03
945 722.94 0.59

1 951 543.65 1.20

151/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

usD MELCO RESORTS UNSP ARD EACH REP 3 ORD SHS 400.00 11 912.00 0.01
11 912.00 0.01

AUD JAMES HARDIE 1D PLC CUFS EURO.5 330.00 5 828.01 0.00
5 828.01 0.00

usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 1 091.00 22 267.31 0.01
22 267.31 0.01

SEK MILLICOM INTL CELL SDR EACH REP 1 USD1.50 58.00 4 338.28 0.00
EUR SES S.A. FDR EACH REP 1 * A* NPV 228.00 570.27 0.00
7 908.55 0.00

w

EUR ABN AMRO GROUP NV DR EACH REP SHS 360.00 12 238.75 0.01
12 238.75 0.01

usD BRITISH AMERN TOB PLC SPONSORED ADR 261.00 17 770.19 0.01
usb MICRO FOCUS INTL SPON ADR EACH REP 1 ORD SHS 161.00 4 868.64 0.01
22 638.83 0.02

82 793.45 0.05

CAD RIOCAN REAL ESTATE INVESTMENT TRUST 139.00 2 729.36 0.00
2 729.36 0.00

usb LIBERTY PPTY TST SBI USDO.001 119.00 4 927.79 0.00
usD SL GREEN REALTY CORPORATION 140.00 14 072.80 0.01
19 000.59 0.01

21 729.95 0.01

EUR ACS ACTIVIDADES DE CONST Y SER SA RIGHTS 05.02.18 145.00 76.23 0.00
76.23 0.00
76.23 0.00
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usD ALPHABET INC 1.99800% 16-15.08.26 75 000.00 69 013.35 0.04
usD ANHEUSER-BUSCH INBEV FINANCE INC 3.65000% 16-01.02.26 75 000.00 75 902.70 0.05
usb APPLE INC 2.40000% 13-03.05.23 50 000.00 48 643.50 0.03
usD APPLE INC 2.90000% 17-12.09.27 75 000.00 72 402.53 0.04
usD APPLE INC 3.00000% 17-09.02.24 50 000.00 49 829.35 0.03
usb APPLE INC 3.25000% 16-23.02.26 50 000.00 49 929.60 0.03
usD APPLE INC 3.45000% 14-06.05.24 75 000.00 76 486.72 0.05
usb BERKSHIRE HATHAWAY INC 2.75000% 16-15.03.23 75 000.00 74 592.15 0.05
usD BRITISH COLUMBIA, PROVINCE OF 2.00000% 12-23.10.22 150 000.00 144 867.75 0.09
usD CHEVRON CORP 2.89500% 17-03.03.24 65 000.00 64 417.08 0.04
usb CHEVRON CORP 3.19100% 13-24.06.23 25 000.00 25 288.70 0.02
usD CONOCOPHILLIPS CO 3.35000% 14-15.11.24 25 000.00 25 443.72 0.02
usD CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 25 000.00 26 436.25 0.02
usb EXXON MOBIL CORP 2.72600% 16-01.03.23 100 000.00 99 381.70 0.06
usD FREDDIE MAC 6.25000% 02-15.07.32 105 000.00 143 084.76 0.09
usD INTEL CORP 2.87500% 17-11.05.24 15 000.00 14 869.76 0.01
usb JOHNSON & JOHNSON 3.37500% 13-05.12.23 75 000.00 77 249.70 0.05
usb KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 13-17.01.23 155 000.00 150 895.29 0.09
usD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 200 000.00 199 000.00 0.12
usb LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 75 000.00 71 061.98 0.04
usD MICROSOFT CORP 2.65000% 15-03.11.22 75 000.00 74 658.68 0.05
usD MICROSOFT CORP 2.87500% 17-06.02.24 25 000.00 24 838.30 0.01
usb NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 100 000.00 98 490.20 0.06
usD ORACLE CORP 2.65000% 16-15.07.26 50 000.00 47 543.75 0.03
usD PROCTER & GAMBLE CO 1.85000% 16-02.02.21 50 000.00 48 986.35 0.03
usb TEXAS INSTRUMENTS INC 1.85000% 16-15.05.22 50 000.00 48 304.45 0.03
usD TOTAL CAPITAL INTERNATIONAL SA 3.70000% 13-15.01.24 100 000.00 103 797.50 0.06
usD VISA INC 2.75000% 17-15.09.27 15 000.00 14 447.53 0.01
usb WAL-MART STORES INC 2.55000% 13-11.04.23 100 000.00 98 846.30 0.06
usD WELLS FARGO CO 3.50000% 12-08.03.22 125 000.00 127 348.00 0.08

2 246 057.65 1.39

2 246 057.65 1.39

usD ASIAN DEVELOPMENT BANK 2.00000% 15-22.01.25 75 000.00 71 344.28 0.05
usD BANK NEDERLANDSE GEMEENTEN NV-REG-S 2.50000% 13-23.01.23 50 000.00 49 245.00 0.03
usb BANK OF AMERICA CORP 3.24800% 16-21.10.27 50 000.00 48 845.20 0.03
usD CAISSE D' AMOR DE LA DETTE SOCIALE-REG-S 3.37500% 14-
20.03.24 100 000.00 102 705.00 0.06
usD HENKEL AG & CO KGAA-REG-S 1.50000% 16-13.09.19 19 000.00 18 768.39 0.01
usD NESTLE HOLDINGS INC-REG-S 2.37500% 17-18.01.22 100 000.00 98 680.00 0.06
usb NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 50 000.00 48 859.35 0.03
usD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 75 000.00 74 526.52 0.05
512 973.74 0.32

512 973.74 0.32
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usD AFRICAN DEVELOPMENT BANK 7.37500% 93-06.04.23 75 000.00 90 200.25 0.05
usD BANK OF NOVA SCOTIA 1.85000% 15-14.04.20 100 000.00 98 582.70 0.06
usb EUROPEAN INVESTMENT BANK 3.25000% 14-29.01.24 150 000.00 153 814.95 0.09
usD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 125 000.00 117 483.00 0.07
usD FANNIE MAE 1.62500% 15-21.01.20 25 000.00 24 743.55 0.02
usb INTER-AMERICAN DEVELOPMENT BANK 3.00000% 14-21.02.24 125 000.00 126 612.87 0.08
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 7.62500% 93-
19.01.23 100 000.00 122 591.20 0.08
usD INTL BK FOR RECONSTR & DEVT 2.50000% 15-29.07.25 50 000.00 48 922.00 0.03
usb ITALY, REPUBLIC OF 6.87500% 93-27.09.23 15 000.00 17 641.50 0.01
usD KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 200 000.00 197 208.56 0.12
usD KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 100 000.00 97 902.50 0.06
usb MICROSOFT CORP 2.40000% 16-08.08.26 75 000.00 70 586.85 0.04
usD MORGAN STANLEY 5.50000% 10-24.07.20 100 000.00 106 586.00 0.07
usD ONTARIO, PROVINCE OF 3.20000% 14-16.05.24 125 000.00 126 439.63 0.08
usb ONTARIO, PROVINCE OF 2.40000% 17-08.02.22 25 000.00 24 647.08 0.01
usD UNITEDHEALTH GROUP INC 3.75000% 15-15.07.25 25 000.00 25 817.22 0.02
1 449 779.86 0.89

1 449 779.86 0.89

usD AMERICA, UNITED STATES OF 0.75000% 13-28.02.18 2 500 000.00 2 498 825.00 1.54
usD AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 50 000.00 48 115.25 0.03
usb AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 825 000.00 821 970.60 0.50
usD AMERICA, UNITED STATES OF 1.00000% 15-15.05.18 2 550 000.00 2 546 509.05 1.57

5 915 419.90 3.64

5 915 419.90 3.64
usb AMERICA, UNITED STATES OF 2.375%/CPl LINKED 04-15.01.25 165 000.00 243 007.25 0.15
usD AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 220 000.00 254 020.31 0.16
usD AMERICA, UNITED STATES OF 0.125%/CPl1 LINKED 12-15.01.22 180 000.00 194 108.07 0.12
usb AMERICA, UNITED STATES OF 0.375%/CPl LINKED 17-15.01.27 200 000.00 200 099.04 0.12
usD AMERICA, UNITED STATES OF 0.625%/CPI LINKED 14-15.01.24 130 000.00 138 461.75 0.09
usD AMERICA, UNITED STATES OF 0.125%CPI1 LINKED 14-15.04.19 190 000.00 199 857.39 0.12
usD AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 140 000.00 142 854.80 0.09
usD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 15-15.04.20 500 000.00 524 341.88 0.32
usb AMERICA, UNITED STATES OF 0.625%/CPl1 LINKED 16-15.01.26 520 000.00 541 395.98 0.34
usD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 130 000.00 138 107.65 0.09
usD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 13-15.01.23 130 000.00 136 698.23 0.09
usb AMERICA, UNITED STATES OF 0.375%/CPl1 INDEX 13-15.07.23 130 000.00 137 514.60 0.08
usD AMERICA, UNITED STATES OF 0.375%/CPI LINKED 15-15.07.25 150 000.00 154 401.12 0.10

3 004 868.07 1.87

3 004 868.07 1.87

48 011 957.04  29.66
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usD AMERICA, UNITED STATES OF TB 0.00000% 07.09.17-08.03.18 2 500 000.00 2 496 722.50 1.54
2 496 722.50 .54

[N

2 496 722.50 1.54

usD CHEVRON CORP 1.71800% 13-24.06.18 25 000.00 24 989.00 0.02
usb GENERAL ELECTRIC CO 2.70000% 12-09.10.22 175 000.00 171 715.60 0.11
usb HSBC HOLDINGS PLC 4.87500% 11-14.01.22 50 000.00 53 232.75 0.03
usb SCENTRE GROUP TRUST 1 / 2-REG-S 3.75000% 17-23.03.27 5 000.00 4 975.00 0.00

254 912.35 0.16

254 912.35 0.16

usD FREDDIE MAC 2.37500% 12-13.01.22 100 000.00 99 783.00 0.06
99 783.00 0.06

99 783.00 0.06

2 851 417.85 1.76

CAD TELUS CORPORATION COM NPV 119.00 4 477.84 0.00
4 477.84 0.00

4 477.84 0.00

EUR UNICREDIT SPA RIGHTS 21.02.18 1 778.00 8.84 0.00
8.84 0.00
8.84 0.00

4 486.68 0.00
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2010 12 17 41 (1

usD UBS (IRL) INVESTOR SELECTION PLC - GLOB EMER MKT OPP-1-X
usb 14 400.00 3 755 088.00 2.32
3 755 088.00 2.32

usD UBS (LUX) BD SICAV - EMER ECO LOC CUR BD U-X-ACC 232.00 2 447 340.16 1.51
usb UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 268.00 4 805 963.60 2.97
usD UBS (LUX) BOND SICAV USD INVEST GRADE CORP USD U X ACC 1 885.58 19 542 012.51  12.07
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 385.00 4 915 845.55 3.04
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 116.54 3 698 087.27 2.29
usb UBS (LUX) EQUITY SICAV-GLOBAL QUANTITATIVE (USD) U-X-ACC 1 936.21 30 289 170.38 18.71
usD UBS (LUX) INST FUND-KEY SEL.GLOBAL EQUITY FA-USD 1 252.00 29 948 390.88  18.50
usD UBS (LUX) INSTITUTIONAL SICAV - E MARKETS EQUITY PASS FA

usb 640.00 9 528 128.00 5.89
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 2.00 21 209.92 0.01

105 196 148.27 64.99

108 951 236.27 67.31

2010 12 17 41 (1
108 951 236.27  67.31
159 819 097.84  98.73
EUR EURO STOXX 50 INDEX FUTURE 16.03.18 175.00 25 253.22 0.02
GBP FTSE 100 INDEX FUTURE 16.03.18 46.00 85 195.02 0.05
SEK OMX 30 INDEX FUTURE 16.02.18 -40.00 19 377.43 0.01
CAD S&P/TSX 60 INDEX FUTURE 15.03.18 -21.00 26 295.29 0.02
usb S&P500 EMINI FUTURE 16.03.18 14.00 45 072.50 0.03
JPY NIKKEI 225 (OSE) INDEX FUTURE 08.03.18 -8.00 -30 295.09  -0.02
AUD SP1 200 INDEX FUTURE 15.03.18 -33.00 1 556.81 0.00
HKD HANG SENG INDEX FUTURE 27.02.18 -5.00 -1 595.33 0.00
170 859.85 0.11

170 859.85 0.11

170 859.85 0.11
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INR 18 840 000.00 usb 290 711.58 23.3.2018 3 849.40 0.00
usb 290 957.64 AUD 380 000.00 23.3.2018 -16 708.05  -0.01
RUB 17 290 000.00 usD 291 728.30 23.3.2018 13 678.94 0.01
INR 18 840 000.00 usb 290 969.30 23.3.2018 3 591.68 0.00
usb 295 956.40 HUF 78 390 000.00 23.3.2018 -20 038.90 -0.01
usD 295 979.43 TWD 8 810 000.00 23.3.2018 -7 702.86  -0.01
TRY 1 140 000.00 usb 289 323.51 23.3.2018 10 159.07 0.01
usb 295 957.05 TWD 8 810 000.00 23.3.2018 -7 725.24 -0.01
usD 294 083.58 NOK 2 450 000.00 23.3.2018 -25 569.24  -0.02
usb 296 127.79 HUF 78 390 000.00 23.3.2018 -19 867.51  -0.01
RUB 17 290 000.00 usb 291 777.53 23.3.2018 13 629.71 0.01
usD 290 996.02 AUD 380 000.00 23.3.2018 -16 669.67 -0.01
TRY 1 140 000.00 usb 288 844.15 23.3.2018 10 638.43 0.01
usb 293 883.81 NOK 2 450 000.00 23.3.2018 -25 769.01  -0.02
BRL 980 000.00 usD 295 666.79 23.3.2018 12 166.61 0.01
BRL 980 000.00 usb 295 973.08 23.3.2018 11 860.32 0.01
usb 1 698 691.29 NOK 13 684 227.26 22.2.2018 -85 038.19  -0.05
usb 221 307.65 SGD 295 000.00 22.2.2018 -4 109.02 0.00
SEK 8 953 888.56 usb 1 095 017.57 22.2.2018 46 451.47 0.03
usD 3 148 491.75 GBP 2 325 000.00 22.2.2018 -160 211.98  -0.10
usb 842 787.38 AUD 1 076 253.71 22.2.2018 -28 626.04  -0.02
usb 4 720 507.10 JPY 525 702 577.00 22.2.2018 -100 734.96  -0.06
usD 741 982.87 HKD 5 800 000.00 22.2.2018 77.18 0.00
usb 390 686.30 DKK 2 425 000.00 22.2.2018 -15 769.76  -0.01
usb 952 473.17 CHF 928 227.96 22.2.2018 -47 543.61  -0.03
usD 612 666.59 CAD 762 434.77 22.2.2018 -8 935.37  -0.01
usb 4 608 423.31 EUR 3 833 146.45 22.2.2018 -172 731.34  -0.11
usb 6 180.91 SEK 50 000.00 22.2.2018 -193.24 0.00
usD 12 807.64 HKD 100 000.00 12.4.2018 1.39 0.00
usb 12 793.23 HKD 100 000.00 22.2.2018 1.75 0.00
usb 483 525.64 CAD 601 106.02 12.4.2018 -6 840.25 0.00
usD 3 104 268.81 GBP 2 251 816.61 12.4.2018 -106 568.12  -0.07
usb 4 751 451.20 JPY 523 613 248.00 12.4.2018 -65 099.90 -0.04
usb 1 411 703.56 CHF 1 355 236.83 12.4.2018 -54 080.28  -0.03
usD 739 861.76 HKD 5 778 000.00 12.4.2018 -83.24 0.00
SEK 8 890 331.01 usb 1 110 783.33 12.4.2018 26 455.18 0.02
usb 401 285.63 DKK 2 435 000.00 12.4.2018 -8 277.11  -0.01
usD 1 737 236.69 NOK 13 680 567.00 12.4.2018 -48 858.12  -0.03
usb 68 070.01 SGD 90 000.00 12.4.2018 -777.69 0.00
usb 7 268 624.02 EUR 5 925 473.29 12.4.2018 -146 812.00  -0.09
usb 749 212.29 AUD 943 847.88 12.4.2018 -14 967.80  -0.01
JPY 946 250 800.00 usb 8 516 560.82 22.2.2018 161 547.97 0.10
SEK 6 450 000.00 usD 805 532.87 22.2.2018 16 732.81 0.01
CAD 490 000.00 usb 394 139.39 22.2.2018 5 350.47 0.00
RUB 16 360 000.00 usb 287 106.94 23.3.2018 1 872.96 0.00
usD 801 308.28 NOK 6 290 000.00 22.2.2018 -18 588.83  -0.01
TRY 1 100 000.00 usb 284 231.04 23.3.2018 4 743.38 0.00
TRY 1 100 000.00 usb 284 023.13 23.3.2018 4 951.29 0.00
usD 289 383.28 HUF 72 840 000.00 23.3.2018 -4 239.60 0.00
usb 287 460.23 NOK 2 260 000.00 23.3.2018 -7 403.19 0.00
usb 287 628.48 AUD 360 000.00 23.3.2018 -3 844.28 0.00
SEK 6 450 000.00 usD 805 930.85 22.2.2018 16 334.83 0.01
CAD 490 000.00 usb 393 832.42 22.2.2018 5 657.44 0.00
usb 287 460.23 NOK 2 260 000.00 23.3.2018 -7 403.19 0.00
usD 801 094.07 NOK 6 290 000.00 22.2.2018 -18 803.04 -0.01
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RUB 16 360 000.00 usb 287 081.57 23.3.2018 1 898.33 0.00
SEK 6 450 000.00 usD 808 713.75 12.4.2018 16 361.09 0.01
CAD 480 000.00 usb 386 038.90 12.4.2018 5 532.00 0.00
SEK 6 450 000.00 usb 808 313.12 12.4.2018 16 761.72 0.01
usb 287 628.48 AUD 360 000.00 23.3.2018 -3 844.28 0.00
usb 288 933.88 HUF 72 840 000.00 23.3.2018 -4 689.00 0.00
CAD 480 000.00 usD 386 339.98 12.4.2018 5 230.92 0.00
usb 802 472.58 NOK 6 290 000.00 12.4.2018 -18 731.42  -0.01
usb 802 257.96 NOK 6 290 000.00 12.4.2018 -18 946.04  -0.01
usD 31 998.48 AUD 40 000.00 22.2.2018 -388.43 0.00
usb 1 280.05 HKD 10 000.00 22.2.2018 0.90 0.00
usb 31 994.24 AUD 40 000.00 12.4.2018 -391.49 0.00
usD 1 281.38 HKD 10 000.00 12.4.2018 0.76 0.00
usb 6 399.82 HKD 50 000.00 22.2.2018 4.08 0.00
usb 293 383.84 TWD 8 540 000.00 23.3.2018 -991.50 0.00
usD 6 406.51 HKD 50 000.00 12.4.2018 3.39 0.00
INR 18 470 000.00 usb 287 905.02 23.3.2018 871.06 0.00
INR 18 470 000.00 usb 288 286.09 23.3.2018 489.99 0.00
usD 293 378.97 TWD 8 540 000.00 23.3.2018 -996.37 0.00
usb 110 326.41 EUR 90 000.00 22.2.2018 -1 932.26 0.00
usb 93 807.36 CHF 90 000.00 22.2.2018 -3 153.21 0.00
DKK 920 000.00 usD 151 540.81 22.2.2018 2 661.08 0.00
usb 155 808.81 SEK 1 250 000.00 22.2.2018 -3 545.00 0.00
usb 122 988.70 EUR 100 000.00 12.4.2018 -2 156.34 0.00
DKK 920 000.00 usD 152 083.59 12.4.2018 2 658.80 0.00
usb 156 336.05 SEK 1 250 000.00 12.4.2018 -3 562.17 0.00
usb 104 632.71 CHF 100 000.00 12.4.2018 -3 524.32 0.00
BRL 930 000.00 usb 287 667.07 23.3.2018 4 460.55 0.00
BRL 930 000.00 usb 288 120.15 23.3.2018 4 007.47 0.00
usD 19 220.20 HKD 150 000.00 12.4.2018 10.83 0.00
usb 19 199.82 HKD 150 000.00 22.2.2018 12.60 0.00

-912 724.61  -0.56

2 995 601.43 1.85
-196 946.58  -0.13
161 875 887.93 100.00
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Lux

1.53
1.49

.49
.90
.90
77
.85

R|lO|O|O| R

12

2018 31

Lux

115,650.97
35,168.74

10
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Lux
542,499.28 0.00
1,398,670.24 0.00
-3,312,969.65 0.00
Lux
161,547.97 0.00
-1,074,272.58 0.00
2018 31 2018 31
Lux
197,693,292.05 208,903,057.41 45.43 54.57 0.00
19,087,500.18 20,169,815.10 45.43 54.57 0.00
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UBS (Lux) Strategy Fund

Consolidated Statement of Net Assets

Assets

Brvestmends in seouaiies, cost

BrvesIinents i secuinies, unrealized appeeciation (Sepreiation)
Total investments in sourities Mote 1]

Cash at barls, deposits on demasnd and depoalt accounts

EUR
Iaazme

7646 347 37783
1043 706 72030

A 689 574 09813
21 243 385 03

aher liould awsets (Manging) a3 277 547.33
Rl i ble o Seidites sales (Nate 1) 2951 232.72
Hecaivable on subscription: I3 466 105.22
Interest recehvable on sequrities 14 822 857056
Brenasress receivaltie on Bguid assets 37258
Recemable on dividends S04 97020
her recehabdes 45 262 65
dnher assets 166 55010
Uingsalized gain focs) on Enandal futunes (Note 1} 337 880.78
Uneealized gain dods] oo fateand fareign echange contract (Note 1) 111 248 577.22
Total Assets B 962 664 097.38
Linbilities

Hark owerdralt T 0EFES
tedest payable on bark overciah =41.23
Payabde o Seouiimes punchases (Maote 1) =11 090 325 46
Papable o fecten plicmns, =16 834 943 34
Prowision for flat fee (Kote 2] =5 858 FH003

Frcrislons For tawe o abornement (Naote 3) <160 203 64

Paoriskons Toe ather commissions and feed (Note 2] =216 145 4%

Total provisions, & 234 74315
Total Liabilities =34 178 030.83
Net assets ot the end of the financisl year B 928 486 006.55
LUBE L) Steatedy Furd
Anmzd Beport a5 ol 31 Januay 2018
The notes aee an integial part of the firarcial ssatements 12
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Consolidated Statement of Operations

Incoms

Bt o Houbd asuett

Irtereit o weCurities

Dhddends

Entedest received ot swvaps (Mote 1)
Inconre on Seourities lending (Nabe 12]
K her imgoie {Noge 3)

Tatal inconae

Expenses

Bmerast paid on swaps (Noke: 1]

Flar b (fme 2)

Taxe o' shormerant (Foate 3|

Cont on weouitie: lending (hote 12)
Oaher coamnbisions and fees (Move 2
Brteest on cash and bank avendrait
Total expenses

Net income (loss) on investments

Healized gain floss) (Nate 1)

Aealized galn {loss) on nearkesguices securles withoat options

Realized gain (lo6s) on yeki-evakiated securites 2nd reomey rmaker INSTEmens
Realired gain {loss] on finandd hotunes

Hsalized pain {loss] on foresard foesign sachargs comracts

Realized gain {oss] on swaps

Realized gain {loga) on Toreign exchange

Total realized gain (loss)

Nt realized gain (less) of the financial year

Changes in unrealized appreciation (depraciation) (Note 1)
Unrealized appaeciation (depreciaton] on rearket-guikced securities without optens

Uniealized appeeciation (depreciabon o ykd-evaluaied securilies snd money (idket instrum enis

Urpealized appescistion (depreciation) on finmncil futuned

Unsealized appaecistion {depraciation) on forward foreign sxcharge cortracts
Unrealized appeediation (depreciahon) on swags

Tatal chonges in unrealized apprecistion (depredation)

Nt increase (decrease) bn net assets a5 a result of operations

171/361
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ELUR
1.2.2017-31.1.2008
355 318.07

46 405 456,42
329032 298.05
237560345

2 851 42610

1 665 71584

B5 590 B41.53

<130 321,58
-123 743 924,33
=1 990 457.20

a1 120 570 38

-1 096 566,25
-556 721.25
=133 658 301.74

-8 D67 459.81

340 236 816.03
3% 003.57
363298175
104 533 45515
4 13955533

-1 006 573,92
456 635 23881

408 567 T70.00

230022 367,52
-146 764 84
245203128
75 404 485,24
-3 624 461.55
299 203 595.19

TOT 771 374.09

LIES L) Stratedy Fund
Armual Asport a5 of 31 lanuary J18

The mapes are an inTegial pat of the fnancial sTaenenis
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UBS (Lux) Strategy Fund - Yield (USD)

Three-year comparison

150N 31208 2T 302016
Het asess in USD 1061 338 72311 TAG 205 13917 614 253 334 76
Class K-1-aec LUDRIREEERTT
Lintins ounstancing 9. 9000 5.5000 720040
Mot st value pae unit in USD [ o R 5 i 24 11 S241 61479
Iwe ang recempiicon paics per unit in US0R° & F1} BaY 5y 5 E5S A N 524187479
Class (PY hedged) K-1-acc’ LLE10BTS996
Unizs cusstanding 53000 - -
Mot gzt value pa unit in JFY £19 Das urs - .
Bsue ang recemption price per unit in IFY! 519 D45 875 B -
Class P-4% -mdist® LUIIFO01382
Units outstanding 116 186 0D G699 9150 .
Mot st value par unit in USD 105251 10463 -
B and sdEmplion pioe per unit i USH° 1 062 81 1 4 6S -
Class P-acc LUMAT04IBES
Units outstanding 0T 174 9D VAT T M50 172 254 3060
Kt assed value per unit in USD 33E362 3 197 54 £ 88007
Bssue and edemnplica paice per unic in LED" 3 388.62 3 10754 L Fa0nT
Class (GBP hedged) P-acc’ LUTGRE2T9T9S
Links catstanding 14 142 5120 - .
et awe] value peg Lnit in GEP 1 035,57 - -
B ard tecemnpition paice per unit in GE?' I 035 87 = v
Class (Y hedged) P-acc’ LUT4I03E84910
Links putstanding L S 106 936 LR =
Hep agie] valie p Lnit in JFY [LREE 10 2648 -
b and (edemplion price per unit in 17 1 006 10 262 .
Class P-diist LUBA3I3041590
Linkgs outsianding AT 86327450 EEL [ -] 52 283 4230
Her asser value pe Lnit in USD I 53028 143922 1 36053
Baue and redemption price per unit in LS00 I S50 1439327 1 1E05E
Class Q-acc LUDS41351925
Linis outstanding 220937, 2500 135 254 a0 61 362 6330
el ase value pi unitin USD 12240 11159 10a 17
Fous arnd sdemption paics per unit in UEH° 12240 111.532 10217
Class Q-dist LUNZA0BOD53 S
Linigs cusstanding 710314500 5% 139.3320 13055 3780
et et value pa Unitin USD NooE 102 98 ar.14
Bvus and eommption prics per unit in UER° 115056 1043 ar.14
® St vt
B gt WA J0S 20T
*Feg MAY: 26200
® Pt AN V2T 28T
o B ay FA 016
Performance

Currency 2007018 J0NEI01T7 201572018

Cliais Kalaatr usn 5.6% 1% 3.5%
Class (IFY hedgad) K-1-acc’ [ = ; =
Class Pl Be-madisg ush 9.0% - -
Clirss Paace Usn 50% 1.5% =2 (%
Class (GEF hedged] Pacc’ Gar L - .
Class UFY hedged) P-acc IF¥ 7.3%: - -
Class P=dint ush 9.0% T5% =4 0%
Cliris Gt s 571% 82% =1.3%
Class G-dist usD 5.7% 8.2% -

# [ b B mptrd G, theen i1 rea chifin S Lhor sl it f e pertio rrare o el kil
Fahipas perbmiras ni fed feboalor of Sl or Wuta Bl nires
Thoe prrtie maree Suli short real Vab e o ourd £F sy pivire s aeed it chusged vebee e ~Ern o rederrrersg ity

Tha peivfol S diti mere it ediind
Tha muihsrad Pt res Brschorarh

LIBE {Lux] Strategy Fund - Yisld (LISD)
Anmizd Report a5 ol 31 Januay 2048

The notes aee an integial part of the firarcial ssatements 20
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Report of the Portfolio Manager

The financal year, from 1 February 2017 to 31 January

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

Structure of the Securities Portfolio

Classification by Currency as & % of net assets
usD

5%.56

2018, was dominated, among other things, by geopoli-  fus 0.56
tical events and elections. Short-term uncertainty on the [0 o
financial markets in particular increased i the run-up caop .15
to the French elections. The ratiling of sabers by North S i
Korea and the US stoked fears in the third quarter and  =eo 006
put the markets under pressure again. But the markets 25 e
soon recovered, In the fourth quarter, it was President :‘ﬁ-ﬂ gg:
Trump who galvanized the equity markets with a conere- o A

te plan for a possible tax reform. Macroecanomic conch-
tions were ercouraging in 2017, and gained even morne

momentum in the second half of the year. This positive mﬂﬁ mh; ;ﬁmﬂm a5 b % of net aseets —
market enviranment found expression in rising eguity pri- TRasy Petes, fiied 1ae 1.5
ces. Yields on US govermmeant bonds barely changed in mx:ﬂ;ﬂ' ﬁg;_
the financial year across most maturities, r..ag,.:i reotes, Boating rats 358
Eonids, Hoed rate EE |

i . i Mdeciinn term rodes, Bhosd rane 153

The subfunds posted a gain in the finandal year. In par-  gegisterss shares 0.6
. 4 i 1 ' 4 Gy shares 003
luul_a_r, risky m-.res}rnenls s_x.dﬂ & high vield bonds and ot i S o
equities led to an increase in value, Cepeningy recsps ]
Tatal N

LIBS (Lusth Strategy Fund — Yisld (USD)
Armual Aeport an of 31 lanuary J018

202 The paves are an intectal par of the Bnancial staensents.
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Statement of Net Assets

uso
Asgels 31208
MrETmes iy seoumities, oo B45 S50 TES 45
bmvesments in seouities, unnedived appeeciation {depreciation) 98 559 914 50
Toaal investments in seouriies bote 1) 1044 430 650,35
Cash at bards, deposiss on demand and Cepoat S0Couns 657 29965
Other liyuid abiets (Manging 6028 120.59
Heceivable on subncription: 1443 18552
beres; recelvable on seourities. 1587 254.55
Recemables on dhvicenss I 620 87
Db recefealdes 4 67X
unrealizad galn finss] om Snancial futunes (Notes 1) 34% 37345
Urrealized gaim o5 on forwand forelgn exchange conracts (Nae 1) -1 370 80013
Tolal Assets 1062 213 416.49
Liabblithes
Payable on redeieplians =210 79607
Prcnisions for Bl21 fee (Kot 2| 532 TH51
Fiowislom for taee o sbonnement (late 3 <15 740 21
Prowkslons. for ather commbisions and fess (Mae 2) . =15 36555 e
Total provtsions 563 857.31
Total Lizbilities -B74 653.38

Nt assets ot the end of the financial year

Statement of Operations

1067 338 723.11

usD
Income 1220173112018
Brmerast o Houid aseets #2804.34
BTOerest e securiies 5602 84561
Dividend 1790 065.18
Eribered rsceived on weaps (Note 1) 203 50508
Encome o sequrites lending (Nate 17] 324 557,54
rher incoime (Hote &) 567 76615
Total income 8 561 578.30
Expenies
Bterest paid on Swags (Note 1) 11 807,76
Flat fes (Nate 2) «12 787 771.07
Taue d'abormement (Nate 3] =181 7X2.37
Cont o seouithes ending (hote 12) ~129 83513
rher coanmiiaions and e (Rote 2 433 51446
Brteast can cash and bank avendraft 52 39757
Total EXpENIES -13 301 948.36
et income (loss} on investments -4 740 370.06
Realized gain (loss) (Note 1)
Realized gain {loss] on mskelpriced securities without optians 41054 351.65
Heulized gain {loss] on finandd futurss 153395014
Realized gain {loss] on forward fofelgn exchange comracts -1 175 623,16
Realized Gain {loas] on Bwaps 496 875.50
Realired gain {loss) on Forsign schangs 18 53005
Total realized gain (loss) 21 925 124.36
Net realized gain (loss) of the financial year A7 184 754.30

Charges in unrealized appredation (depreciation) (Note 1)
Unrealized appeeciation (deprecianion) on rearker-giiced securites without aplion

63 783 343.02

Urpealized appesciation (depreciation) on financisl futuned 225 85110
Unsealized appaecistion idepraciation) on forward forsipn sxcharge cortracts 557 634,590
Linfealized appaedianion [epraia b M swaps =154 IE9N 7
Total changes in unrealized apprecistion (depredation) B4 111 875,55
Nt increase (decrease] in net assets a5 a result of operations B1 296 630.25
UIBS flan Steamegy Furd - ¥ield (LS

Anmizd Report a5 ol 31 Januay 2048

The notes aee an integial part of the firarcial ssatements 203

174/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Statement of Changes in Net Assets

Hiel amets a1 the begirning of the firancial yes

uso
1.2.2097-31.1.2008
719 205 14907

Subsription 495 458 S66 47
Asclenprions =170 54 140065
Toqal met subsonpieons iredempiens) 265 604 826.22
Dividend paid =4 TET 832,53
Het incoms (o) on irvestment aid TAD IM000G
Tonal realized gadn (kss 21925 124 36
Toal chamges in urrealized appoeiation [depeeciation Gd 1011 875595
Het increse (decreae] in net aaets a5 @ result of operations Bl 796 63025
Nat assats at the end of the financial year 1067 338 723.11

Development of the outstanding units

1.2.2017-31.0.2008

Class K-1-acc
Mumbses of units outstanding a1 the beginning of 1he finandial year 5 2000
Muenbeer of urds swed 5. 7000
Hurnbset o urits rechesrmed =1. 303
Numbser of units outstanding at the end of the financial year 9.5000
Class QFY hedged) K-1-acc
Huenber o urins outstandng a1 the heginning of the Tnanci year OO0
Humbser ol urits fwed ]
Humbsa of uris moesmed £ 4000
Numbser of units outstanding at the end of the finandal year $.3000
Class P-d % -mdist
Humbses of urits outstanding ot the beginning of the fnancid year 66 953, 9150
Burmnbsr of uris Bausd % 381.2010
Burnber o urEs eciesmed =30 151610
Numbser of units cutstanding ot the end of the financial year 116 186.0620
Class Pea0c
Humnbes of unks ousitanding a1 the beginning of the financial year 167 774 7650
Hurnbed o urds naued B2 456 0450
Humbses of urits recesmed w31 455 3150
Number of units outstanding at the end af the financial year 202 74,9950
Class (GBI hedged) P-acc
Humbs ol urits outstanding ot the beginning of the lnandd year 0000
Humbsea of urniks Baued 14 142 5150
Huenbes of unis receemed it
Numbser of units outstanding ot the end of the financial year 1 4L51ED
Class {IFY hedged) Pracc
Murnbsr of units outitanding o7 the beginning of the finanda year 104 936 0000
Burnber o upns Kaued 253 96,0530
Humbed of urds eecesmed 66 0274550
Number of units outstanding 2t the end of the financial year 302 504.5980
Class P-dist
Huenbsea o urits cutstandeng &1 the beganning of 1he linancial year A3 616 764D
Humbsa of urils Baued T 432 Tany
Hurmnbsa of uris recesmen <13 186 TR
Numbser of units outstanding at the end af the finandal year 37 BEL.7490
Class Q-nec
Humbe of unity outstanding a2 the beginning of the financial year 185 154 2080
Humnber of unks kaued B AT 306D
ek o urds reclesned =24 §27 2650
Numbser of units outstanding ot the end of the financial year 220 5372500
Class Qadist
Hurnbes o uniis ousstancing 1 the beginning of the finandial year 55 1383320
Humbsey of uris Buwes 30 926.0000
Hurmbse of unity pedesrmed 1% 0332400
Numbser of units outstanding at the end of the financial year 71 031.4520

204

175/361
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Annual Distribution

UBS5 (Lux) Strategy Fund - Yield (USD) Ex-Date Pay-Date Currency Amourt per unit
P59 2A M7 G407 wsn 17.90
uoiiit Eaam? Ga T [Futr] 1.47
Monthly Distribution
U85 (Lux) Strategy Fund - Yield (USD) Ex-Date Pay-Date Currency Ammourt per unit
P -l mzam? 15227 usn 138
Pl ricit 10327 153.2047 uEn 342
LT 104 27 13.4. 2007 usn 342
P-A% pncas 115207 16 5.2017 usn F.ad
=A% i 13627 1662007 usn 3148
Petit i 10,227 13.7.2047 s 345
PA%. e 1082007 1682047 w5 R
P-4% ey e2M7? 14 92007 usn 3.49
P28 ricit 1127 1EA02007 uEDh 150
% ol 130027 15,011,207 ush ER
A% s 192,27 V22T [Pt ] 31.50
P25 ok 101218 1612018 usn 151

LIBE {Lux] Strategy Fund - Yisld (LISD)
Anmizd Report a5 ol 31 Januay 2048

The notes aee an integial part of the firarcial ssatements 205
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Statement of Investments in Securities and other Net Assets as of 31 January 2018

Dederiptien uantitg! welussion in USD P
el unreslized gain of Ry
Merts] o futured! Ll

Faraird

Exchangs Contracti!

b [Net 1]

Transferable securities and money market instruments listed on an official stock exchange

Bearer ghares
Bagarima
WD WCRCADCURAT N COM TTE DG G0 10000 HTI ol
Tatal et rna LLbEE] EEL]
Auntiaha
B AGL R el I3 ET 400
AT ARKOR LRATED MY 151800 17 50855 [
WO AN LINTED NVPOST MEOR 1500 1M L1
BT AR RO HPY 1 505,00 SRS [
WO ARTTOCRAT AR MR 4100 216650 L3
AUD ASEETD Y 11100 FI97 05 o0
WO RUSREON MOLDINGS RV R T 18 55 L1
B LT R AN GRS Y 3 366.00 7554380 am
WD BEMEHGO AN AELNDE AN LT Y Lot aa575a L1
D B BALTIOH LTD NP 3 00 STEDY Lol
WO OF QUETELAND kY 13000 TREE 0T
B RGRAL LBTID Y 1 890,00 1234743 500
WD BRAMLES LTD NPV 1 70 14 17,86 L1
W CHAMLTHGIRUMITTD 8y 200 A 00
WD N GROUR LTD MY 100 5 D0En L1
RO CRBMALTH B OF AT P 1 W00 1251 Lo
WD COCAIOU AT NP 5100 EELLE ] (1]
UG COMPUTERTHARE KT WPOST HID) ST160 TIN5 L
WO RO RESORTS LTD M 5100 (LR (1]
MO CR MY 257400 BEEGEIY wa
A0 DGO Y BTARITR bl 3T L]
WD FORTERCUE MECTAS G WY 1 77000 51168 L
MO GOOOMAN GROUP [TTAPLID STCTY ¥ 3000 3 7T L1
D BCITEC POT P 1 80000 5ar5T [
WD INSUBANCT AT G Y 3T 1600286 L2
D AEHDREASE GROLP WP 500 Ll [
WO MACOUANE GF R Y imi Fab A L1
BUD MATL SSTRAL B 1Y T w400 LI Lol
WD MDACHIST WG W 140500 ST L1
WG GG LRTD 000 W B0
WD DRIGE ENIRGY WY 3 M0 5 ML ok
B GG GROUP Y 1 o0 14 ¥4 39 L
WD RRMISAT HEATH CARDHPY 500 (B i L1
MO0 TR LIVETID) M 45100 81T Ll
WD SANTEN UMRID WY T 19500 [LREF L1
WO SCENTRD GRGUS RV FTARLIE) LT LEE T pe ] L
WO S LATED M TSL00 19 S0aE2 (1]
WD NI ML AR MY HI6L0 #5527 L
MO RIS LT Y A Ll iR L=
AR SOUTAIE LTD MY 3 et #5114 e
A0 STOCKLAND MY STARITH sl LEETER, | L=
M RO GROUP 1 50700 15 BEBTY L
MO STDHDY ARFORT MPVTSTATLED SICUMTY bR 7 L=
M TIRETRA COR P 1Emm 11 53 L
MG TRAMTURBAR GROUP TTATLED LHETS WPV EELIE B4 ER510 L1
AU TREATLITY W DR Y 70 13T [
B VICRTY CINTRES PV [STARED LT 7 2900 15 BT L]
LA o VST AR R LTD MNP 123800 LEE Ko (=L
B WESERLDCORR WPV STATLED URTS 7 19500 16 34545 (1]
oA o SHVESTRAL BN COME WP 3 TILOO B RS T2 =Lyl
WD WOOCDE PTROLELR MY 12050 e L]
AL SVCOUWORTIS G LTD R’ 1 N0 nem [=La)
Taal Aencirabea 13 TILH 2
duniina
B ANORTT A MR 14100 L (1
B RSTE GROUP B AG MY 55100 17 &0 [T
L 1800 132 G e
B VOESTARRE RGNV RE-E] IE-1E ol
Tl Mo R L)
L
B AGEAS WY POGT 4RUN) 26100 14 845,85 oo
B LIRS #1900 104 4110 L]
B COURNT Sa N 0800 £ (1]
AU G EMOTLLEL LKA R .00 1638 B85
D N RO Y EL T 10 (L)
DA RO LA Y 156,00 £611.5 st
D O L BB 13 Bat e nist
LA UDEMY 13806 12 05830 0ot
B URRCORE Y =T 1T R st
il Wl FoIL T a3y
Eermunda
LD AMCH CAMEAL AR COM D051 143,00 LR R L
VD A CAITIAL MDGS SO LIRS Mg 15 160 s
RS CVERDT e CAOUP COMd LS00 ] 3 e
D AUARVELL ThEH GROUP GO USDE AT 50000 19 888,20 oo
R0 RCHATEANCE Ml HLG COM RS L] 2 Ll
U GROUEUTD C0M USDE0R 200 13 b oot
Tezinl Bevwrands ] T omn
BS (Lioth Stratagy Fiund — Yield (USD)
Armual Report au of 31 lanuary 2018
206 The paves are an intectal par of the Bnancial staensents.
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Cpviription %
Hominsd ot net
:

Ll
CAD AGHICD EASIE hindld {9 OOk b EE i
GO AURANTATEIN (00K HE TR BT ST ATELG B G A1 [
AL ATTAAT LT E0R I T FRINA i
CAl AT BESCUBTES COME WY £06. B Er [
CADN ATOT L DR M 1T 0
CAl A MDA G O Yablh SR TALT B
CAD AR M SO AL OO LR T BHESEAD ]
CAl BkRCE GOLD S0MF CiM AP i 1 A )
AL OO W =] VITENY i
CA ELArERERRY LD Y 4600 & bd 44 )
CA BOMBARDIR BT AT N TNTE R (ET T 415 B
CAl RROdeTLD ALET M LTE VT S i CL i b ST B
CAD L 20N o) FLITETS 1)
CA  CAMICDCORPCOM 000 43647 (L]
CAD A PRACIC L CORA N 0l EXEFTE 1]
CAL  CAMADHBN BAT EES LT 0 111500 24 54 47 [
CAD DA AT O £ a1 BABIEAT ]
CAL  CAMAHAN TRE D CL & 18 SE4 [
CAD | MBI LS TO LA E T 1)
CAD DS BPERAL B OF DOARIATE COM e £ 51152 [
CAD CENCRAIS ENERGY W (00 Y (LT [T i
CAD OO GRP BT W REATG THLGS (CEIrE [
ALY CHFRANCAE COBP COMMPY e L B
CA CRELCEWTRORT Eh COM M A3 135133 )
CAD | DOLASAL R D00 REU L EVLESS B
CAD DEMENT FEET AT 00 6% b § 5306 )
A DR A 000 1LEINE )
CA TDGE e COkEREY 153 80 3184157 B
WD DMRDGE R IR REY L EET ]
Al E bk SOR OO Y [T L] )
CALN A TR LD T S VTG A0 15515 1
EAD  FIEST QUAANTURA MISERALY (1D OO0 1 100 131543 [
CAD TONTIS e OO P A EIT T 1)
CAD PRARCTMIAD DO COM P 1L L [
CAD L DAN ACTROWEAR BiC C0M 4680 EE A B
CAD  GORLOAE R COM K HEL LITHLTY [
CAD . GREATWESTLPTSONME D0 3530 SETLEE B
CAD WL ERY e COM ] 18 11 57 [
CAD PERAL CR LD C0M MEW £ [T i
CAL  DATRO ALLRSTE I P BT 0N 0000 4 IS [
CAL WTACT L O LOM R AT FLLES [T
CA VIR PRELAE LTD O WY L Er [
CADN VA COBPOERTOH LM Y s 14637 % B
CA  FRANE GOLD C0BP DO PP S0 LT [
CA LMW DO 1608 R B
WD AL ATHUETE D06 ST 4 SDE0 1B S0TEE )
CAD ARG INTL R D00 U Al A B
CAD ARAMLLFE P CORFCOM 1 1 Shaihad B
A METHARER COBFLOM L 11 B T
CAD  MITMDRE CLADE 000 113 Dol 13 00
CALN WATL Bt O CANADA COM MY 08 HELS LT
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CF  ROVARTE A5 CHIT BUREGET FEETE ] T 5 el
= FANTRERS GADLUR MLG C T OE (REGOH ¥iLn e noe
CF  FCHEMADNTICH TR0 O ) 0 REGH TR 500 B OALT na
o SCMMDLER M, DG A% CHIS DGO HPOST- R0 ;20 FLE- R | 1]
OF G5 EHFIRG 700 1484795 [
OF  SORGRA ROLDING A - ] 1 S LT
() WA H L C I P [ET0] W D (1]
OF SWIEURT HLDG €S NGO e LET AT B
o WD R AT Rl 1SS e ALBG o BED (1]
OF GWESLCON AG CRTLRIGD) ot LT L1
DT CONMICTITYLT COM CHD ST 43600 - THER g
CF  UBSGROUR CHIMLIO POSE R Lof i (T
OF  NCH RGURARCE G CHITLTO L0 EEE ] neg
Tt il Srrip sl 13 IMT sk
Torsl Rieg thaies 2 TI7 95190 a2
4 [~
L ¥ ¥
Bl
G TS FHARALA IND ADAC Y 1 080 LS040 AT NI L]
Tatal beael FAE AT L]
(e
Hr MILLUCER INTL COIL 108 DAl ik 1 10T 50 LIk SOALED [l
BuM 0T o STMLACH REF ) A Y HIH0 4 1A L1
Tistnl Lusw ey LR 250
Thia Wk,
Eih i AR RO N R B R D G T B ity
Tatal Tha sl N3 DERTE 13%
Rnitaed Kingelam.
WR BRTER AR TOR PLC SPOMEORID AD: SO 5 IREDN (1]
WD MBCRC) PO INTL SPOR ADSLACH RIF 1 CRD P 000 T8I (1]
Tartal L Karngeiry RIS LEL]
Total Doy ¥ ieteipe 33 232 81 i
Irvesirend funds, dossd end
Tiagapors.
WG CARTALARD MALL TRUST 590000 RIS (1]
Tots Svpuprre (T am
Riewted Staten
LB LY BT TET O Do b A2 ] LA 1]
W LGREEM RLALTY CORORETON .0 24184 (1)
Tistal Ll Sates L] LE)
Total Irreestmiont funde, diosed end AT 000
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Darription ‘Quantity! alustion in LSO TR
Mominad unealiped gain of net
: o] ooy Wigture! oy
- Farawrnd
Emchange Contracky!
bmnpt Note 1]
Rights
LpEn
I ACK ACTRADADEE O CONTT v SIR S8 RGHTS 05 0010 kit ] 10672 1)
Tl Siwin b | L)
Toal Kights 19672 a0
Hates, flxed nate
uso
WG ALPYABET T N SGED0Y VESDEDE 15 L0000 2IMIELLT (3]
WD AMEUSER-BUSCH INBEY FMANCE M 3EE000N 16010036 1 725 000,00 § 75 TEL 10 aar
WD ARPLE W HADOO0 TRORLEIN : ER1T T EDAT LA
WD ANPLE N 150000, 111200 3T F 3T 00000 325811162 (311
WG ARPLE B NDO000, 1 TDRI0E 34 1525 SU.00 VEIATEEIE L3
WD ANPLE N JESO00, 162000 2 36 000,00 54 T g
RHG AJPLE NG TAS000 1805105 34 FET T ETRY TN 26
WD SERRTHB HATHERAY 40 2 PS000 16155003 1806 B00.00 # P i 50 Bar
WD AT COUUNE, PROVRCE OF 200000 12131033 00 SH00 T EM [ FH]
WER OV CORP 3 BSGO0 17000038 1 150 L.00 LRET (X
W CHEN CORP 3ISI00% 13040615 1550 00000 1S5 B s
WHY COSCOSHLLIS 0 LS00 1151104 00 D00 I 5.8 (1
WD CORPRADICN ANDIA DE FOMSINTO 4 57500, 12.15.06.28 25 000,00 TEE 125 10
WD URDHEAN BESTMENT BANK 1IG000S, 16-15 00T 900 2000 BT 1R ¥
[0 R =T TR R R 1805 000,00 (LTS B
WD TRERONT Mok 6 2S000 D2 15.07.32 B0 2000 ¥ 158 M50 LA
UM WTEL COKF T BTSS0N 1T H0 S e Mt 00000 B B2 (1]
WD O B DHNGON 3 ITH0% PRGRLIY 1675 (00 b TS 1483 (1]
VIR A RSOURCTS DORPREGS 10000 1704042 LT TR HITT A (3]
WD REDTAMITALT PLEDA WEDAASUFRAL T 12500 13 7002 FE00 S0.00 3407 HPRDD 32
WD WUMOMT SVTTRMATIONAL GONT BORDRENGS 1 S0000% V7200027 TR0 00 TG D000 (3
WD LARDAAVRTICHAFTLICHE FEHTENBANS 2 D0Giirs 15.03.80 2% 1 600 S00.00 BB SN (1]
WD MRCRCHONT R LES000 NEONILIE 3 TR 00 13641813 (T4
WD SRR SR 2 BTS00, 1706 D2 14 T 00000 S E. T (1)
WD R CAPTAL IC0RF 200D 123 1 15 20 EET T 2 IR5 IS LFi]
WD ORACLE D08 2 G500 161550 28 1 250 000,00 #1808 5A0TS. X1
WD PRDCTIN & GAMSLE OO 1 AS000N 1600 8021 T 000 T T (1]
WD TAR, STATE OF S10.5. T 3TH00W 1600 06 20 3 900 S50 ¥ ST 000 (21
WM TESAS BCTRUBENTE B0 1 BSOUIN 96150521 ST 00 SEE50.14 (7]
WD TOTAL CAFTAL INTHARANIOHAS S 3 70000% 10 15.00.24 1 225 W00 3 M £ 37 821
W VRS 2 TSON0N FTES AT A5 0000 e T (171
WD WAL RARRT STORES T 1 VS0 10110600 1 775 L0 8 754 51182 [XH
WD WELLS PG 00 S0 L 2OR 02 2650 00000 LRSS TITE B26
Tatal LISD 5 4D 43189 53F
Total Hotes, fixed rato 55 842 AKLOY 10
Madium tomn notes, flxed rate
uso
W A DEVELDPWENT AN 300000 18- 2001 25 2475 00000 2D [+
WD ALSTRALSS & SEW TEALAND RARGRG GRIY L 30000N 16599 521 1 0 0000 B BT M 00 (]
WD AN MRS GUWMENTIM W RECHS 2 S0000% 13508121 11850/ 900.00 O 14500 (3]
WD AN OF A B A, CORF L0GR0% 1651 1037 1 125 200,00 HEA 00 )
W CME DN DF LA DETTE SOCRALE-REES A TS00 M- 200024 1T 0000 VERNGIDTS. BT
WU BT AG & OO0 EAA FEGS 1 50000% 161305 19 D 20000 TR B (1]
WD DG BVEEGS 300000 1711500 9000000 2084 BTEN (1]
WD MESTLE OIS OO REC-S 1 YT 17101 20 2 B 20000 B 65 64000 (]
WD MGSAN MOTOR ACCERTANCE CORPREG-S 250000% 1T IAL92T 1575 00000 NOSRATED (1]
WU O POVRASIETS LD AR5 3 SO0 15-04.11. 28 1550 20000 B SE 0 (]
WD TOSROWTOASDN BAMS 150000 1541220 ARET T (R F R (111
WD PO MOTOR CREDHT CORP 2 S000% 1740 0022 2 500 G000 BT N0 1]
Tirtal LISD SHY B 11
Total Medium tesm notes, fixed rate 18533 B89 175
Bonck, fixed vate
uso
B ATCAR DOVILOPAINT RenN T ITSI0N HO0804 1 1868 0060 27 536
LMD BANP aOERLANIGE SIGHENTEY WAL GO0t 14008401 3500 S00.06 LT [ X1
LB AR OF M SCOMA 100N 1E-1a 0430 3556 000,00 EEIRT T B4
WD RO BVETTIENT Bar TIS00t 181901 24 % 350 00000 NI4T 31
WD CUROSTAN RVETTIONT AN T ETIO0N 15100029 38900 000,00 BT LIS B
WD O B ML 3 B2 S00N 1206 1232 1 €50 50000 B A1 3 X0
I YRR AMIRCAN DOVELOWRANT Mds NETSOL B 148030 1 350 0000 HMTESTS (11
W TERARSCAN DEVILOIMNT LA N OO00EY, W-21.00 34 ¥ 524 0000 5547 e (21
0 LB FOK RECOMTR B DEVT S SE000%, TS R0T 38 3PS 0000 T AL (3
LB FIACY, MPUBLE OF P0G, . 2T.002) AT 000G S5 a7 50 Bd
W RGN NOAIORAL O RS WSO L4000 AT BOE00 SIS TIEEY (3
[457] FREGTTAMLTALT MBR WAISRIRAL PR 3 Bonni, 15-350.1 1.3 1 975 mmnh EEITS, TR | B
OB AMCROENY SO 340000 1508 00 55 LTS Son.00 2N TS [+
(751 AOREAR SAMLEY L SOOO0, 102807 30 1 540 DODUEG BES] [ O B
WIE | OAITARD IMCRNCE OF 330000, 14 105 50 1 906 60,00 FRFTRT S [+
(451 D4 TAPSD: PRORANEE OF T ACO00%. 170000 25 1800 0BG BT BT
WIE | USEIEHEALTH G MC B TSOAL 1550838 08 50660 S0l 5 (11
Tiatal LD 3450 Y a1
Totad Bonds, fleed rate A0 458 037 90 s
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Cparription Qusntity! wnlupsion in LSO e %
Mominsd Kivirealipesd gain ot net
o] ooy Wigture! oy
- Fareprd
Emcharge Conbracke
Swnpt [Note 1)
Treasury notes, flaed rate
L1t
WD AMIRCA UMD STATTS OF 6.29000% 0 15 05 30 1 0 500,00 1185 R L)
=] SAHRCA, UMD JTATTROF 180000 % 1501 08 I3 1 350 900 00 105 T 01
LD AMNWSCA UMD STATES OF QU700 15151010 H 390 (00.00 LLRLTE CEE 1.30%
=) AAECA, UMD JTATEE OF DEI900% 10-15% 1630 #0675 000 L0 0BG T 156
CHD AMMMSCA UMD STATCS OF 190000% 11-3100 10 £ 0 D00 D 500 FHL L]
=] AAECA, UMD STATEE OF 1 T1500-% 1600 07 31 12 500 900 00 13 B Oy LE+
WD AMMRSCA UMD STARCS OF 2 29000% 15150227 3250 G00.00 SOR100S Ay
WD ARG, UMD STATES OF 240000% 1315 (.33 500 000 b 0 G [ 9
Tatsl LD T2 1%4 IS LE)
Total Tisatury nated, fxed ime T2 ¥4 318 55 L-31]
Trgadury naties, flsating ra1e
L
%3] R, URTED STATES OF L YTS%AF UMPED 04150125 2800 H00.00 N EERIUS.12 B3
[%5e] AMEECK (MWD TTATLSOF | 115%F UMRED EY-05E1.01 1555 PG 0D o s TR AR IF
n AMIECA, UNTED TATEEOF 0 129%SR LMD 129500 37 &R 20000 HTR TV [-LES
(=5 AMEECA MWD TTATES OF TSN UMFED VT AER1.3T 106 G T ERCREs L] L
el AMIECA, UNTD TATCEOF DTSRRI LUMAD 14-55.00 24 2 300 S00 00 M1 SRS
(%5:x] AAMERCA, UMD TTATES OF D100 L0 14150419 1215 PRI 2 Mo hea &l
(=] AMECA, UMD STATLEOF 0. 2509%CF LMELD 15-05.00.2% 1205 S0 00 TIMBIY L= 4]
(%52 x] AERCA, UMD STATES OF O 115% P UMPED V50504 20 & R 00000 605 TG 125
(=] AMECA, UMD STATLE OF LEIT%TR LMALD 16-V5.00 76 L) EELNITIAY (2]
(7] hIERSCA, UMD STATES OF 0 115% P UMPED 12350031 1885 (000 2 00T R0 &
[%2e] AMTECA, TD TTATER OF O 1TS%AF IMRED ). 5580 3 TR0 P00 00 DR ETI B
0] ALEC A, UMDY STATICS OF 0 1795CR IDEX 1515 04 18 147 D000 N o
422 AMERECA, UMD TTATES OF D) TS%AR RO 13150703 1208 PG00 TR (k43
=] AMTECE UMD TATTEQF O ITWCP LMFID V- 1557 3% 700 208 D 26N TREDE 3%
Toal LD L ] p5i]
Total Trostury notes, floating sate 43 55 11448 Ly
Tatal Transfovable sequrities and monoy market Instrunnents listed on an offical
suock eachange 278 172 04103 821

Transferable securities and money market instruments traded on another regulated market

Hotes, fleed rate

st

WS CHOH CORE | TN 132408, 18 08 500,00 e TR (1
o GEMIRAL FLECTRC OO 2 P00 12-0RL G238 % 123 000D ERre L JE N AT
WD HIBC HOLDMNGS DS A ETS00 110122 1150 00,00 NI NSNS B
(471 SCERTH AU TRUST 17 2005 1 T000s 15200 T? A0 DODUD0 o 0 O 0
Tortal LIS 7 2% 03 nsn
Totad Motes, fined rate 7 5090325 nss
Mizd e temn nobes, fhoed sane

uso

WIB PRROE WA LTI 1200003 1800 0000 29 NG 3k
Tatal LSO 23 T LEL
Toeal Medium tenm netes, fiaed 254 353.00 a4
Treasury netes, fixed rae

usa

WD AMDRSCA (WD STATES GF LE2S06% 1300019 FART L T FLETHE AL 167
WD AMMRCA, RO STATESOOF | FSOOGN 121506 22 5800 S00.00 1A TEA G n
Total LSO 1 000 BB A
Total Trazwury notes, fived rote 500683 51000 AT
Total Transf srable sec rities and money market Instrorents traded on another

reguilsted market B0 53907155 .0
Transferable securities and money market instruments not listed on an official stock exchange and not traded on ancther
regulated market

Bagmor ghares

Tarars

D TS CRPORATION (M 41500 15 THESY (1
Tortal Carvanka 1 TS [
Tatal Beares shares 15 751 o
Rights

Eady

L1 UHICREDT PR RGHTE 2102, 10 T MO0 AT 1)
Tortal taly a4 .08
Total Rights 1147 g
Total Transderakde securites and money market instruments not Bsted on an officlal

stock eachange and not traded on hes regulated market 15 77798 000
UIBS flan Steamegy Furd - ¥ield (LS
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Darription WalupSion in USD TR
Mominad unirealiped gain ot et
o] ooy Wigture! oy
- Farwwrd
Emcharge Conbracke
g st 1]
UCIMS/Other UCK in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010
Irrvesiment funds, spen end
o
WD U PR INVETTOR SCLICTION PLL - GLOM IR RBCT OFF 820 P TN 100000 1 [
Tatal relared 13 B3 WL LECY
Rumsmiboaag
WD L B TR < VR OO LD R D A 155500 16 156 37186 153
WD S LLEK) BOMES SaCan SHOMT TERMA LIS CORPORATES JUSD L ACE 18000 T kb &n
WD LB LR BT TRCAN LR CORPORATES L RICC 528100 55 BTR 14530 sar
WD RS LU BOMD AN | LD HGH THELD LA 1 7600 3 E1S 350 158
WD LB LA BT TR - ENSTRGANE EXONORNES 08 [LIDGA 00 15 00 TS0 157
WD RS LR BOND A rSD ST GRADE CORR LEDIL X A0 16 ¥TR.08 168 T3 T54.00 5.5
WD AR LAY EWATNGG IECOMCAAIES UMD GLORAL 0RO (LIS AT 148100 TR 156
WD LU LRI DOQARTY BICHY - LA GEATM LD bHEACC 00 & 0 BIGAT (]
DS L) EQUETY I - LN M PRISDI-R-ACE 1500 G LT B E4
WD U LA EIQUETY A - TSR ENSARIOND AITH L AT 171200 15163 GISEE a7
WD RS LG ECUITY SICHVAGLOBAL CLIHTITATIVE RL50) Lk XALE TR0 A2 THD S06TE e
WD UG LA T FUMDKEY L GLOMAS [QUITY RARD) 1E.00 S 160 TG B 5
WD LBRS LUECY T SR ENAERRG. MRS BT RAEVE A 15 S50 2150 D w20
WD U LLEG WSTITUTIOMAL BECAW - MARRETS DOUITY FRSS b S0 185500 17572 0050 150
SE AL L) WAONIEY WGNRRET D S Lt e 1 755,08 1R B Tod B 1%
Taal 0 5 T A 536
Tatal Imwestmont funds, apen ond 05 Tl tERAD 6550
Total UCITE/Gther Uh in accordance with Artlde 41 110 o} of the amended Lusembourg law of 17 December 2090 05 TE1 tERED 650
Total rvwestmonts n seourities 1 044 E) BRI R4
Derivative instruments
Derivative instruments listed en an official stock exchange
Finanaial Futuies on Indicos
CRF ST MARRIT B0 FUTLRE 160008 L] TThLET (17
[ LE] DU STO00N S0 0 D FUTLME 16,0018 Lo R L Dot 8.5 [0y
GAF TR 500 NDHDX PR TR TR 1 10 (10
CAD RTINSO UL 17500 1 3500 WRTIIN [l al
WD RSO0 EM PUTLME 16,0018 g w0 G
Fr NI 2% KA DL T QRS T Ee Bl &0
A0 00 ML FUTME 150010 1000 L5 S G
FD ANG SENG D RUTURE 2T07,70 000 Al o0
Total Finamclal Futunes on indices 4% 37349 L]
Total Derbsthee irstuments listed om am officll mock exdange 49 ITIAT 003
Totad Derheathe irst 349 37349 o
Forward Foreign Exchange contracts
Eeverare Fovilgn Exchunge oot (Pu e Sals).
= 1594 155,00 AL 2500 080 08 FLRTL ] A0 B2 8 4
e (R usn 1864 3061 1ma2e1a AN =]
L] 116 BOGR00 00 S0 LS TR FEFL A0 L
D 1 580 BELET e B S0 00 00 fesEr AT 101.00 &
[ 1950 BELT T 50 00 EE 3TN i
A 436 800 0000 uso 1571 0568 1A B2 075 i
i T i SR 00 060 00 FEE BETERT wm
o 1509 21748 Noet BESO0L00.00 108 AT 548 4
o VM TS0 A 150000000 PR A B0 wn
e FEEET T usD 195 5085 13208 14 10868 [
[} 1 S5 4TES Wi 525 600 0008 PR AN LY wm
o 3 AT ™o 000000 Az 521708 R0
[ [T usg LECTEF I PR LI L
- 600 S0 s 1960 RS Rt THETRER el
Y 7 e liso 1954 16D Tyana GG L1
Y 7 MG 00 uso T 1 TR wa
[l 1357 85N w 1591 681 L0 R LTS b
1 76 388 7156 uso 415 WOIT i2.38 8 0658 o
) TeD &R G0 11894 00100 R 4 it
[ 1 576 1577 [ £ 680 00,00 2318 ) e [
[ A 36T A EETEL A LM 5 .1 (]
[ BT 28720 hoe! B2 I ESELD prEse By 115 b5
[ TEATIIN L] 17 50090000 1208 i el
i) B 260 550 [ £ 300 L0000 prEe o M. ol
[0 FEE T E o] 154 00T P WA (1]
o 1 TH S o I 660 5578 frEe 135 03 &
[ 5 70 B ] TIETREIT 50 L R e
i B4 1R ] B0 L0000 1242018 655 oo
=" B NTESE (] 400000 00 Frr e Tt e
o 27 T ] V82T 00000 12490 20043 g
1.3 PO 50 8 0K RERE L] 2 & oo
o 11 41 A1 a6 ar B M0 0000 1247318 30l 32057 ok
[ 25EE TR a PR inEme’ 51 G174 s
e 13726 61882 i 111 60, 78,00 [EFE <1 R s
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Cparription Qusntity! wnlupsion in LSO e %
Mominsd Kivirealipesd gain ot net
o] ooy Wigture! oy

- Fareprd

Emcharge Conbracke

Swnpt [Note 1)

Forward Foreign Exchange contracts (Continued)
Forward Forelgn Exdhange corracts [Pu rohase/Sale)

an Al W45 ush MRS (EEE OF S50L07 -1.1]
7] 24581495 R AU 1242510 FA 1A &0y
s I e = JasLn (EEE OF Sk Y 281
¥ T IMSITIN ush B0 478 1242510 bl [T}
[ -] S5 an T2 Uk 5 205 WA (EXE L KRG N BT
(1] 8 1T e £ W0 .0 (BT E1EATDd (1]
i 412558 505 50 ush TIN5 0 nrae LB Lk 4]
Ly 50 00D LD LR ELE L] po kot S e 1 (-
ar ATE 500 0 ush =i mras 38515 L1
L] 300 D000 Lrh M LS ¥ 3oma dakaig -]
ar YO 500 20 ush AirSrra 1xd i 151018 1]
L) 190 S0tubh Lsh 13 MR 1Eadg s -]
[ 3 M SO0 56 ush IHTRAS ey k] -1
I A3 208 DOGBG ush tFEEONE ) 308 L LR 1]
b A2 200:000:50 ush SImeen iy 1 ALY 1]
53] 520 ank e (= 41 50 D08 05 H3Mg REE SN £
2] 5155 BR0ET L LE S 41 W D000E ) ad BELEC R E-1
(53] 82 S 9 HiZE B 0 0 B pibE O] ] S al 1.
™ 200 S000G usn 1 855 D60 50 e prE B [-1.4]
L] HUE B 00,50 ush 10 BAS LT 124041K L1
(2] 0 EED 4E 55 LS BE--L: -1 Mg SpsEn -1.0]
0] 10 1A Hul A% 000 G 00 F 1T Realm 1]
e 1 £3T MG Auf 300 00000 g EoLr [-14]
Ty 200 500050 ush 186043137 F 3T L (1]
an 200 S00.00 ugh 1O 1ig EL LR [-14]
an 3 G SO0BG LUSD 125 1140 Irana AL (-]
i HIE SO6 B00.50 ush 1T e B E ] (Hh Y [ 14]
(=] R ENLD L] 1 0 b00.00 300 4 500 (]
gy 3 308 SO0 50 usgh 1955 HTHE [EEE 1 | W -1.1]
ELL 42 308 ShbBG sh LIV E 2a 1LaMng 10 = -]
-] 1% 840 nr AT 060 000,00 3200 =1 L1
b 43 30 DkBG ugh LIMESEG 1Lad 108 -]
L] 5243 821 71 HoH A1 950 000,00 1242018 -A2 om
(3] 5240 SO ET [ 41 706 Bof.0 1A Mg 13 T £
2] 1M SERED AL - 300 BO0UD 1 e =1 SR (-1.4]
(5] F1haad 4 AL 400 Bo.B 1408 SLIE 1]
(2] N 9% S5LET Tl 55 200 00000 prbk -} ] 5 AMEAL [-1.4]
Ll it eh ] 143808 Sy 1.2
B 20 P00 S00U00 dl. TEI4ETS prbk b S [-1.4]
0 828 MO8 S00UBG uh 1T 3na 3 -1.]
2] 15 5350 Tl 55 200 00000 e £50E 0 -1.4]
(0] Yo AN 55 1] ER0I000.00 1242000 14 i 2 L1
L3 S0 BOh.5G Leh L L] pa 158k 8 -1.1]
D T A0 Eue S5 DOELED 1M1a REE LR L)
L.te] 505 SIT4 B ¥ ¥0bB00 B0 E- bR WM [-1.4]
D S8 5068 4B F 400 B000 Ira3na bl A (1]
L2 3 -l ] (L] SEHEN (EEE OF (LR [-14]
B & 08 S00uHH ush 1858018 fub kol G 4 1]
[ 8 i 308 B00.00 L] 188 ekl e BB ] AT (1]
[:te) S50 645 » B B0 B00L00 1Land -4 TE 4]
L:tc) 548 51035 i B S00 BOGLBG F- Tk L - 1.1]
[:te] A28 S0 3 L 300 000 00 ) Mnd 1500 1]
L:2e] SBE 5005 L EL kL ik] [FER L] 4ns s
{[:te] 11530807 HE SO0 00000 (EEE L i 1]
L:te) 11585510 -heDy SO0 DOCED X1 ea ELE - L]
Total Forsaad Forelgn Exchange comtescts [PuschasaSaleh -1 371 5013 4013
Cash at banks, deponits on demand and depasit acosants and other Bquid assets 15 6aS 42009 148
Cther anats and Babiiities. & 195 017 ad
Total net auits 1061 3138 7.1 100,00
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UBS (Lux) Strategy Fund — Growth (USD)

Three-year comparison

15N 31208 LT 10:2016
Mt auets in US0 161 575 2y gy 130 620 595 2% 124 535 1781%
Class F-aeg LU TT0E2466
Uniss outstanding 2T 3aN0 236396900 2402770
Bet auiet value per onit in USD 157 58 11556 1007
Iwwe and recenpiion paics per unit in US0R° 127.59 11%.56 190,74
Class P-agc LUDOIZ0A0865
Unizs ousstanding 32 965 3060 35 336. 3490 S0 ETT 1420
et asst value pa unit in USD 35T813 339329 T L]
Bsue ang recemption price per unit in LE0° 358410 138329 7 %9689
Class (Y hedged) P-acc’ LUIHI0GE483 7
Units outstanding Mh A5 5120 17 TERASI0 .
Mot st value par unit in JFY I} 426 10 12T -
Bsie and edEnplon pioe per unit i JFY 12 a5 13727 -
Class Q-ace LU0 1151685
Units outstanding T3 3901800 6 397.24080 23548 A0
Mt assed value per unlt In USD 139 54 nre 0w
Bssue and (edemplicn price per unit in LD 132.75 nr7a 19321
® Sttt 1
8 R M 7 S2016
Performance

Currency JNTIINE ZESI0T 2053016

Class Fascr ush 1%1% 14, 7% .
Cliass Paacc ush 17.5% 133% 5.9%
Class UPY hisdged) P-aos IPY 16.0% - -
Class Qe ush 1B6%: 14.1% 5. 1%

Pt scal P T A1 ey FeSCRr 0F DaTers o Ara parlor e

Then porrtir e daln ot ret Lk n o] oF ey coerrmren ek Gt e ged whee s Bereg g tedeerere
Tha porrter mares Srld mm e red medeed

The surbsdl Pt roc Babrchorar.

LIES (L) Strategy Fund - Gioswth {USD)
Armual Aeport as of 31 lanuary J018
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Report of the Portfolio Manager

The financal year, from 1 February 2017 to 31 January
2018, was dominated, among other thirgs, by geopoli-
tical events and elections. Short-term uncertainty on the
financial markets in particular increased in the run-up
to the French elections. The ratiling of sabers by North
Korea and the US stoked fears in the third guarter and
put the markets under pressure again. Bul the markets
soon recovered, In the fourth quarter, it was President
Trump wha galvanized the equity markets with a cancre-
te plan for a possible tax reform. Macroecanomic conch-
tions were ercouraging in 2017, and gained even morne
momentum in the second half of the year. This positive
market enviranment found expressian in rising eguity pn-
ces. Yields on US govermmeant bonds barely changed in
the financial year across most maturities,

The subfunds posted a gain in the finanaal year. In par-

ticular, risky investmants such as high vield bonds and
equities led to an increase in value,

LIRS dLus) Strategy Fund - Geowth (LED)
Anmzd Report a5 ol 31 Januay 2048

The nates aee an inbegral part of the firandial staremens
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Structure of the Securities Portfolio

Classification by Currency as & % of net assets
usD

EUR
IFY
GEP
can
CHF
AuD
SEX
HED
[ridd
SGD
KO
s

[ Fd]
Total

Classification by Insirument a8 & % of net assets
Ivestipssnt urss, ogen end
Beael shared

Temasiry rotes, Bed rate
Teeasiay rotes, floating rate
Rentes, fioed rane

Temasury bills, zero coupon
Fegisiered shates

Bonds, tived rave

Madiule e rotes, B ane
Ohep thaies
Deponitony P sps.

Frefererce thae

hivveitiednt Tursds, cloded era
Participation certificates

Total
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0.0

67.31
20.09
.65
155
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FrReEXEd

o0
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98.73
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Statement of Net Assets

Asiels

BrERmems in seomities, cot

bmvesments in seouities, unnedived appeeciation {depreciation)
Total investments in seourities bote 1)

Cash at bards, deposis on densand and cepoat accounis
Db luid St (Manging)

Heceivable on subncription:

beres; recelvable on sequrites.

Bterer receivabie on Bguid asen

Recevable on dividends

nher recelables

Unrealized gain Sosi) on Enandal futunes (Kot 1)

Uneealized Gain fods) of fornend Torsign exhange contract (Nate 1)
Total Assets

Liabilities

Payabide on redenplion

Ficwisiom for flat fee (Note 2]

Prorvksions for tace o abornement (Note 3
Pucrvinions fof cther comnmnissions and Pees (hote 2)
Total prowdsions

Total Liabilities

Nt assets ot the end of the financial year

Statement of Operations

Incoens

bedes e guid dseecs

Brrbeiest o Lecurilied

Dividencs

berest recelved on swaps (Note 1)
e o Seourities lending (Note 12)
e imcoime (ot &)

Total income

Expenses

Enterest paid on swaps (Kote 1]

Flat fes (Note 2)

Tawe o abarnenant (FNate 3)

Conl on wecuities ending (hote 1.2)
Onher comnnbisions and fess (Rote 2
Entedest o cash and bank averdrat
Tatal expenses

Net income (loss) on investments

Realized gain floss) (Note 1}

Hsalized gain {loss] on meaketgriced seouritie: without options

Aealized AN {lo6s] on yesie-avakianed seCuTites and money markes nsITanerns
Realized gain {o6s) on fnardd haunes

Realired gain {loss) on foresand foesign schangs conmtract

Realized gain foss} on swaps

Realized gain oas] on tavelgn exchange

Tatal realized gain Joss)

Nt realized gain (loss} of the financdial year

Changes in unrealized apprediation (depreciation) {Mote 1)

Uingealized appeecistion (depraciation) on maketguiced securities without aptions

Ureealized appeeciation (depreciation) on yeld-evaluated sscueiies ang money ket insrum ents
Unrealized appesciation (depreciation) on financial fubaes

Urresalized appascistion (depreciation] on farward forsign suchangs contracts

Unrealized appreciation (depreciation) on swaps

Taiad changes in unrealized apprecation (depredation)

Nt increase (decrease} in net assets a5 a result of operations.
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uso

311208
126 822 932 53
A7 956 16531

159 81% 097,84

1882 553.39

1 113 048.04

20908 75

57 340.00

16.37

23435.02

2115.08

170 859,35

312 12461

162 177 239.74

70 (4953
=123 18454
-2 33412
=<4 11362

130 30728

~301 35161

161 B75 BE7.93

uso
1.2.2017-31.1.2018
10 444,72

232 103.20

468 185.76

37 001,68
3198007

47 192.42

BI6 908.35

o 14550

=2 610 255,00
-26 782.98
«12 192.07
21 53243

-5 22430

- (82 T3L08

-1 B55 B13.83

9 814 920.07
12 383.57
-13 187.65
1 S04 22406
037278
2002476
B 417 36468

6 561 550.85

13414128104
3 263.47

137 72338
<138 42584
A2 13167

18 035 564.48

24 587 11533

LIES (L) Strategy Fund - Gioswth {USD)
Armual Aeport as of 31 lanuary J018

The mapes are an inTegial pat of the fnancial sTaenenis



Statement of Changes in Net Assets

Her aues a1 the begirning of the financial yes
Subscripsiang

Asclenprions

Toaal req subsaiptions redenmpiions)

Het income (o] on irvedment

Total realiced guin (o)

Toaal changes in urrealized appreciation (depeeciation)

Hel increass (decrease) in net aiets as a result of oper atians
Net assets at the end of the financial year

Development of the ocutstanding units

Class

Humbsr of units outstanding &1 the beginning of 1he lnancid year
Humber of uris Ewusg

Muenbeer of urds receemed

Number of units outstanding &t the end of the financisl year
Class

Kb of urds sutstanding a1 the beginning of the finandal yea
Buenbsr of urds Boued

Humbser ol urits iedesmed

HNumbser of units outstanding at the end of the financial year
Class.

Hurnber ol urits outstanding ot the beginning of the finandaa pear
Humbses of urits Bawed

Kurnber of unis tecesmad

Numbser of units outstanding at the end af the financial year
Class

Hurmbss of units outstanding a1 the beginning of the fnanda year
Humnbes of uris kued

Mkt o urds reclesrned

Number of units outstanding ot the end of the financial year

LIRS dLus) Strategy Fund - Geowth (LED)
Anmzd Report a5 ol 31 Januay 2048

The nates aee an inbegral part of the firandial staremens
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uso

1.2.2017-31.1.2008

130 620 895.23
15 361 182 04
=31 732 I0A 67

6657 877.37
-1 855 81383
B 417 364 68
LE LG
24 597 115.33
161 B75 BE7.93

1.2.2017-21.0.2008
F-pee

23633 6300

a4 Jr 810

7 1931390
& I 1830
34 565.3060
P hedged] P-acg
17 7681530
S5 5135120
<1 2281530
76 4535920
Q-aec

56 397 1490
25 072 5300
=12 0780450
73 351.7800
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Statement of Investments in Securities and other Net Assets as of 31 January 2018

Dederiptien uantitg! welustien in USD P
el unreslized gain of Ry
Merts] o futured! Ll

Faraird

Exchangs Contracti!

b [Net 1]

Transferable securities and money market instruments listed on an official stock exchange

Bearer ghares
Bagarima
WD WCRCADCURAT N COM TTE DG G0 .00 Hodas L
Tatal et rna 1 LEL]
Auntiaha
B AGL R A0 Al L
AT ARKOR LRATED MY 11700 13 BEBE2 L]
WO AN LINTED NVPOST MEOR Ll VAT Ll
RAD kAR GROLFHPY 109000 0887 [
WO ARTTOCRAT AR MR T EOTEEY L3
MO ASHATD Y 15350 ST [
WO RTINS GRS Y LS 200404 L1
ML BEWONGO AMD ADELADE BANE LT Y 42700 4 L hd
WD B BALTOH T MR TE0 0 TETAN L1
WO UTTRAAKD WY 0 550135 ooy
WD ERESCOPETIDOLEY 000 13645 T
B RORAL LBAITID N 1 B0 15748 Ll
WD BRARBLES LT NPV 1280 183030 L1
MO AT ALTRALLA e 140 55T L
WD CHAAERGER UMITED Wy 189800 12 130,84 L1
M MG GROUR LTD AR o0 1580 L5
WOD CRBALTH B OF MUST P 152700 4750008 (1
D COCACO0A AN NP 15800 167 L
MO COCHLEAN LTD M o 20 ok L]
WD COMPUTERGHARE STD WPUFCET HIC) 41340 FEM L
WG G RERT LTD MY I 1M L1
MO O 43100 5210880 L
WO DD MY ETARIT 13000 10T L1
AT FLKGHT CERTRE TRAVEL CAOLR (T Y BT.00 276e5 [
WD FORTEICUE RTALS G Y 650 TR L1
BT GOOOMM GAOUP [STARLD SECUMTY 1 456,00 350008 Lol
WD BTG POTHPY 139000 LI L]
AT ISLRAMCT ALCLT e P 1 8T 00 10083 63 (=)
MO AEHDREASE GROUP Y amig SRR (1]
WO MACOUANE GF D Y 1R TRATLES o
WD MATL SLUSTRA I Y T4M00 5750758 o
B HDACRIST WBNG WY 410 1150 o
WD DR LTI Y 1L 2500 L
M ORGE [NIRGY WY 1 .00 TEM 500
WD ORE M GROW Y T LECEE L1
WD BRUISAY AT CARD P uT Lo S5ai07 00
WO R GADLUP UMITID WY 5400 3L L1
WD TINTG LBRTID) 1800 430708 L
MO RANTON LSO Y et ] B -TAL oo
WD SCENTAD GROUR NPV TAPLIT LT 7 %000 1380835 L
MO R LRATID MY Tro 4 M B0 L
WD SO PEATHC AR MY LAt 5.5 L
W SOU T Y 2000 Lk L1
GAF SOUTHIR LT MY 110000 14113 L
MO RNCOR GROUP 000 L2k L1
BT SYDHEY ARPORT MPVTTTAALED SECURTY 1 635,00 FObED L
B TIRSTRA COR WY 17800 #3061 L]
LA o THAMIUMBAN ROUF STARED LBETS WY 2 y.o0 15420 e
D TREASLIC VN IR Y 41100 L] (1]
oA o VEST AR RS LTD NP 1 971,00 ¥l 104 7Y [
M WSTILD S0P WPV STALED UNETS 1 2000 LAECE ] L1l
A SAVDSTRAL MG COME WPV 2 00 OO o (=1
WD WOOCHDE FITROLELR MY 5000 HATET LT3
BRI WOOUWONTHS GRF LTD R 13m0 HaLm o0
Taral Renirabea AT 88423 254
danina
W ANCHRTT AG NPV TLEG LR e
B RSTE GROUP B AG MY M50 17 4k5. i
W DRIV AG VTR e EECE ] (1]
B VOLITARE MG NPY 600 LE=TEy wa
Tl Mo WINPT 23
L
B AGEAS N POST S0 150 5 Bt st
AU AMHELSIR-BUSH B Y E8LE0 PN B
B COUNT SA N TR FET ] (1]
B GRE BRI LKA P axl] 74463 L1
B N RO Y mite 15 G [T
BB A LA Y 000 EETE] (1]
LI T ] A0 145N0.55 (1]
B PIGENET GRP HIDG 16V T L T (L
N UCERA LT 18 T (1]
LT T 15,00 1834284 [T
‘il Walgaem 6 57030 [EL]
el
BE ARCH CAITEAL AT COM LD 5T 106,00 EL T L1
(157e] AT CAITRAL MO £ 08 LEDGUS11S 1T 5 A [ )
EE RV TDCH QRO GO LEDERST 00,00 & B0
o REHARLANCE Wl ML COM D) W LLpE ] G0
BB XL GROUR LD COM UEEDE 200,00 7 (T
Treal Bemraxis LA aar
LIS {Lux) Strateey Fund - Growah (USD)
Armual Report ai of 31 lanuary J018
258 The paves are an intectal par of the Bnancial staensents.
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Cpviription Guantity| Valussion in LSD %
Mominad unealiped gain of net
: o] ooy Wigture! oy
© - Farewrd
Emhange Contrackr!
bwnpt (Note 1)
Caratly
AL AGHICO LAGLE NG (7D DO pa ] 15881 7% L1
CAD  AUMENTATION COUCHE TART INC SLEK VTG 3H 150 1788550 L5
CAL AITAGAS (TDVCOM WPV 0000 FELE] L1
CAD ke RESOURCES COME WY L] f B (5]
CALY AR MDNTREAL SR C0ME SL00 AL L1
CAD AR HOR DOGTIA MALITAK OO0 WL 54 61750 L1
CAL RN GOLD CORR COMBEY VEIS 1461530 L1
EADBOT NG COM MW L] dpam B0
T SLACWROMEY VD HEV ML ELINE ) L1
CAD  BORMBARDR R CLAST TORNTE MY ARLT LA L]
CAD BRODSTHLD AISEN M LT VPG SHE WPV EL'A° FE ] WGBS LT3
CAD TR COM feel ] 555785 L]
CAL MM DO COM ELaf ] §TESA L1
CAD TN PRI oS COM Y 11100 T L1
CAD MDA AT KES N0 OO 18R 6 H (73
CAD  CAMADHRN RATL Y 00 C0M L] 529810 B
CAD CAMADNAN TRE LT L& L] SN 16
CAD  CAMADRN LTS LTD CL A 11800 531 L1
CAD TN EUPLRAL B OF COMMIECT COM AR LALLE S L1
CAD  CIPCRAIS EWERGY BC COM NPV 551,00 Sla s L5
AL COIGROUR RGO RATG MY 11100 (108 L1
CAD  COFRAHTME DORF COMMPY T 135476 B0
AL CRESCENTPOME [H COMIPY 19500 (LT LR L1
CAD DOALARMLA T COM WY L] 13T LL
CAL TAEMWENT FLEET MCAIT COM 1% 0L A0 L1
CAD  CMERDGE M COMINEY 5RO B BT I L1
G DMBGE T TR MY 4400 15 200 L1
CAD  DNCARA CORP CONASY AV Dok 200
CAL FABERN R HUDES (70 S8 VTG 1308 SET L1
CAD TR INTL T COM R 1500 4} B0
CALN BT CEANTURA WERERALS LT C0M WL AT L1
CAD  TONTS T COAL NPV 4100 14 Jaz.a7 L1
CAL RN MK O COM 1Y HELIO 17 0H4E L1
CAD  GADAN ACTRTWEAR BC LM WL LLLT L1
CAD CONDLORI B SO0 Y a0 11 L)
CAD  GRLATWASTURLCO BC DM 1ET00 4TM I L]
CAD AR CHIRSY B COM Rt 202 ool
CAL VIR ONE N DM NP 40000 7 2A13 L1
CAD G AR I D0M LD ST ool
CAD  BPERAL O (D COMMEA W50 151078 L5
AL DUESTRGAL ALLMCT I T A SR 00 SR (1]
CAD  BTACT PR CORP DM RFY 100 1571837 L4
CAD TER PRELIWE LTD 0% KEY 000 ELITE ] B0
CAD  OVINA CORPORASON (LA WY 0000 4 2 0 L5
CAD FRNOSS GOUD COMP OO NPV pL ] B0
CAD  {OLAW LI LTD COM 1000 77660 LT
e ATHLETC C00 STRUSDANY L1 L1t L1
CAD  MAGHA IWNTL NG COM KBV L] 14 342 62 L]
CAL MAMULIL L CORF C0M V4000 ELL L1
CAD  METHANLX GORPCOM 050 & A B0
CAD ETRO M LA S8 Lk 1] 45215 L1
CAD  MATL B OF CARKDA COMMPY 3100 M5 B
CAD MUTMEH [T NPV war wearn ony
CAD  DMIKCORF UEVTG L0 7S L1
CAD PN TTKT OO COM M 20 Ay &
CAD  FOMBHAPRIUMK CCOM WY .00 171186 L1
CAD PONMIRCORP (D COM o A ool
CAD  POWVER IRANCIAL COBP DO 155,00 5 0.5 (L
CAD BESTAUBANT BRANDS COM NP 0 RS ) L]
WHD BESTAURANT BRANDS COM MY 000 L L]
CAD BOCERE COMBIY GG CLASTE OO CADR47Y 40810 bl L)
[T, AL O O CAHLADA T O8A 87 LR =2 [ L] [-1."3
CAD BAIUTERG COM 000 & L]
CAD S0 NG RETNORT COM M AT pli ke 4 WL D'J_Hl
EAD DA COAMRICATIONT T CL I SOV 200 LELE L1
CAD  SHOMPYING COM NPV CLA 00,00 12 W L
AL SMTLAGAN GROUF I4C C0M LT 4 s L1
CAD UM NI, N DO ) ] T80 o
CAD SUNCOR ERERGY I COM WY NDW 1 3800 Lok | L1
CAD  TICERESOURCIDY (T CLASS WL VTS COM NPV 5100 18 K50 LT
€ap | POMOKEO-DOLIBON CO0M Y 146,00 LLE 5 b
TAD  TRANICANAD DORF (DM KRV 1900 T W3 5 o
CAD . WLLANT PR CTUTICALS INTERRATIONAL IS S04 Y RLEE] e b
WA SMRSTE CORMICTIONS COM P FOST MV 5PUTI Wi A o
CAD WEEOM SDORCT LID C0M Lt T o
CAD  WWSATORPRTCIOUS K OOk Py 000 13 G e
Taital Canads L LR am
Derunark
T AR MDD MARE SENETEHOD 550 1w s
(00 AR MOTEALIRGY ‘ATHER0 e LILA) noo
O CMMSBERG SERE DR ThEG LR L]
D MR MANGLH RN DREID 1010 LE LA o
e COLORLAST (a1 & L0 SaE g1
0 DMINT BARS AL AT 010 8 30 oo
o DEVOERS REL ] s o
[0 GEWALML RS QWK AR s mm B
o BEASDREY ; 900 1 o
[0 WOVGHMORDE A5 (w050 SIRE 1 55600 85 2151 oS
oo HAOTTWLS A% HRBTEAT FOSTO0ND Lt AL -]
[ CRTTED AS DRI naLL0 12 3405 o
b FARDORA 447 DI gLt 7 L1
(o TIC S D 457100 2 0855 oo
R VITATWIND YT DRET 10 1846 i
[0 WAL DERANT HOL DHFD 280 1800 20826 oo
Tt Buaranaik 19831 nIE
LIBE {Lux) Swategy Fund - Geowth (UED)
annizal Report a5 of 31 lanuary 2018
The notes aee an integial part of the firarcial ssatements 259
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Darription e %
Mominsd ot net
: (L

Wriland
[ LR CORPOIRATION TS50 Rlated] (4 &L Bl
Bl FORTBA O EUEDAD kLafe ] 4[Ea57 [
(L] CORATRATIIN WP ORD W et fla BT B
LE] MELTE O OFvs WP k] 13 Eelele 85 3]
[ L] S04, O I HPE 5 R bg o ] L1
LE] ik BT Oy MY bbb ELIRE-S] -1
(L] IR CORF LR ] a¥dny -
L] BANSRS) e ERAHPY Lol THEEL I (-0
%] STk ERE D) IR B LRSS 3 (3]
A IR YRELARE 00 PV R0 ] B
[LE] RARETELA D1 AP TTRED0RI 55 LET ] 3568 (1]
Taal Firdared LTRETT L]

Fawrie
ns TR FUR RECL ] TAL S -1 -]
U Ao LN} EURS S PR TSUBDRDOM BEo0 &4 31l 8%
it ST GO Y B & 4800 5400 5 -]
A ALTTORS LR 0 Sl LR [ -]
Bm AP EURLS (b T a3 By (14
A ARl IURED =00 5 A5 -]
LLE ] AT I Eusd RREE ] BFEE1 3 [-1-4]
L] a5 1 58500 51 i4TS -]
LLE ] (P Piag DR WD TEeET T -1
Bl BOMACRE ELR BE 1 2560 Vo Bl 6 -
LiE R fuRY 19500 TEk IS (-]
L A VI TS B 1D 18106 4 1PE5Y - -]
n# ERak: 3 mTared "
L] CHEOLUR LR S g AERLOE L0
oA RN e - DRSS xig 217e5E i1
L] CE DE STS0RAs EuRs 45800 foE T [
L] ORI ASRCNE 54 FURY SIT.00- SR Y -]
L] [l AT 4¥1.ba LERE TR [0
L] (DASTALAE TYITEMAS U8 55 k] Lo kld -1
L] EDERPE D EL 1S 5 ERD - -]
LiE frodit. Ly RLIE EE LR -
L) (R ELE oA (L Te k] Ll
1= (MeSE EURT 1 386006 ElEsRES (14}
L] TEIMOR WL [URL 18 1500 Vo L]
L= TUTEL SaY CofSsLRRCA DR 11108 2148500 1]
L= TALRECHA EURT 500 LLE LR L4
e G FUROTUS RS, 18 TG S0 3800 SE8E T 1]
L] IR L L NPy bl ) 15 SEFOE L1
L1 POGERRCT RO ELE | 500 LRE LT 1]
nm FERRHG [RE LD l!l-]i.;- e
nm WLERERRE fUk b S0 208 156356 L
n= WDREAL FURD D 1T TN 813
L1 AEGRAND T8 EURS ELo k] T4GRERE e}
n# (TR RADT FEMHELET TR 30 00 Ta&7 52 e
L] T B S SEE0h 5 ey -]
oA ERHGE FURd 1 E5400- fed Lt 18
L] (hEAMOD Rl D dwh 55 REakii] Tl e [0
A OCECT B ELR) A0 SIPHTH -
A RIS OROUFT LA LR AL TR (LR l
nm REMALLT 54 FUKI 21 Thkin FEEALEE H] 14}
nm YL EURS 1700 ARG =]
L1 SAFRAN DR 10 bt gLl 13
nm Saneld [LR] S3.00 LES-Tali g L]
L1 HNEDER DECTRC EURY ST400 A4 SRS -1 1]
0= SOk TE IPURTATESTE PONT COMTI Rt L ph] Ll
L= DO GEWERALE Bl 6 TG E] BN Ak
A SOfEx O EURd 5100 5555, 15 -1 -]
nm RET R 50 YTy -]
0w PELLPEARORALNCE Duf) 50 T a8y L4
[ L] THALLS FURN 0500 LLEL k) e
nm TOFAL FURLS 185008 1ot &L ar
nm AR A0SO T 1080 LT TRAT i1
nm WAEC L1 POST 28D ) 0 AT [
s VLML IR FLBS 15300 6 I B} il
L1 Wl EUE S0 430D 5T -]
n# VVERTH S8 [R5 5 TG Tl GRS 1]
ns AL AIELEEACT 11500 & TOL L=
Tamal Frasi s A TN Ry Lot

i mary

o SATRHECHE MCTORIN WERNE A% M) LG FiiThay G
v SEEFEDORF AG 1Y EoRi] LR AL (-1
L] COMMIRIEANE A0 WY i T ke -]
L5 ] TRy a0 ORD i 10T.00 LA .55
L] CORELTRD AL NPy 1 M L]
5] DEUTICHE wWorsaln AG WPy B TR 1R 23]
L] (FRAPORT Al NPy s & 1685Y -1 ]
15 ] e el Capl wiy TR0 FLRNET 1] 15
L] FRETERSFT K & CO A 1Y i MLEESE 123
[LE.] GLa CROLP AT ney TR0 EREENY (23]
L] HEREEPGCEREHT WPy AEAD L1710 [-1-3]
L5 ] HENES 0 & T0 Rlay 0,08 5 s (-1 -]
L5 ] LMD BT el Y [REC ] ALL -1}
LLE ] MHGGY S Ay 258,00 L EE] [-13]
L] M AP ALY ¥.00 2 -1}
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Darription Quantityl Walupsion in USD e %
Mominsd unrealiped gain of nev
o] ooy Wigture! oy
- Farawrnd
Emchange Contracky!
bmnpt Note 1]
LI ] N A DR B 0 L1 ] 1]
IR AR AGORD NPY LT BTG o
LI ] TN AG N ) 10800 ek 1]
IR TSR AG N 46200 14 51556 L1
na N gy S p 1]
B VOLRTWIMGER A5 DR MPY pads ] S0 LT
[1] WIDCARD Al WY Likoi] AP b ] 1]
(1] FIEET SR 187,00 T U 151
Tacal v AT1 MM 2w
Hong Kong
BT AW GROLE LD R B TR (1]
BT AR BRI TOCH MO0 B L A L1
BED AT O FORS LD SR 150000 FL AT (1]
BT O ARIET HOADGS BT 1 6L 1507184 LT
BED R T N PGS T LD 1 £ TR (1]
BT O RASTRUCTURE WA 1 S0000 EE R LT
BT CUPHOUDNGE 1T 1000 18 A (1]
BT Gk EMTERTARALL Tl 11 1 80008 AT L1
L (R ATEAL T LT TERT LT
WD b G Bk DA SO0 1 505 g
WD SDMDEREON LA DOV DY 13 Ay L1
WL WA O Dl ANl ST AL W T [T
0] LAY LD R L | SRR B L TR L1
W ORI RACHR G HET 15 5 Tt 14 02N 1]
B DRI RAKTHITOH D00 U TN M) b1 [E17TE- (1]
WD ARDENL TIRATIGA DAD LETH DMETRILDA FIGH WAL ¥ a0 um
BT LRGBS B (LR L
WD TR SO N 15300 LR ] ug
W R AR DOV C0 D 5 00 ES FL LT
W PORARR AVITS WOLDEGS LT H D 535 13 W3 ug
T S LA O R HEsALE EE R L1
WD A LD LT, D O 00N |G T
T SUBL UG A RO (L] 14 E50.80 (]
W W RO AR TS SO0 500027 Tty
L] TECHTROME IOULTR WD LR 00 L k] 1]
W THE U AL DSTATI A STLMNT TAST U0 7 550 ug
D VAR AL DTIAST WRDGL D LN 00 & RHE L1
WD WARRAGE T | B0 40071 it
WD WIELOCH & COMPARY HRDO 0 1 000 TENEY i1
Tl Hong Korep 37 ST Ll
(]
BB ACCEWTURE LI SHE €L A W LT A {1
UMD MFERJES PLC COMREDNDI 10000 571000 i
L1 T T e P 15000 N2 HIES ]
BUR B OF RELAND R ELR SEL00 5 TEAG 11
BUR R ORD RS GG 7 SEaT 1]
GEF DT ORIURGIS L] [RrA L]
AR EATORCORE PUC 0 UHDG FLTos G nse
GEF  EXFERLAMN (8D LEDHA0 EBL0G 5 Patuar (1]
BUR PADD POMER BETTAT (R0 LRG0 1R 2y LT
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UMD UMITTOHEALTH GROUS T 3 IS0 15 150725 5 200,00 21 T15%] (1]
Tatal LD 84D TR 2w
Total Bandy, fixed eate 1849 TS (X3
Treasury notes, flxed rate

uso

WD AMERICA, LN STATES OF 0 7S000% 130018 2500 900.00 245 BES00 154
WD AMERICA, UMD STATES OF 25000W 1T 150037 5 H00.00 &1 155 (T3]
WD AMRCA, URTED TIATEEOF D 50000W 13 15.082) 25 00000 1T [ T0]
WD AMERNCA, UMD STATES OF O0000W 15:15.05 18 550 20000 2SR5 A (£
Tatal LD 5905 41090 14
Total Tieasury notes, fhoed rate 5915 41990 354
Treasury notes, floating rate

[L1]

W AMERCA, UMD RATDE OF LY TSALEM (MAED 04-15.00 55 Wi 56060 FrITo Y 111
(73] MM A RSO STATTS OF 1 129%80P1 LMFED 11050021 23 TODNG 30 DN 179
W MR, NI SRATTS OF 0129500 UMAED 120580 31 18 506160 10 10 [ AH]
BED  AMMSCA, UM STATTS OF [LTURAA UNALD 12050021 200 00 00 2060 L 0 L]
B AMERECA UNRID STARS OF QAXYNAA IMITD bS04 150 500 00 1584115 1]
RED AMMRCA URITID STATEEOF 0119500 LRI 1415 0410 W8 000 00 1 WD LA
WD AMMMCA UNITED STATES OF 0 250%A0N 18T D A58 28 O 000 b0 pLHE -]
WD AL, UMD TRATES OF 112580 UMPED 148584 20 54 00,00 £ 2 (3
WD AMMECA UMD STATES OF DAXYNS0N INTD 501 20 420 000 b0 e bl
WOE AN, LR TPATES OF 012550 UMPED 12,9500 22 150 560,66 138 10785 [T
LAD . AMMCA, U STARES OF O 1X9%S0N IATD E3-T5.01.20 15 000 00 [ho T ] -1 ]
WD AMERCS UMD EATEEOF 0 TS NOEK 131507 23 130 560,00 137 61460 [
LD AMMEGCK U STATDS OF QATYSSCR LMD I3-55.00 2% 140 200 00 154407, 12 1]
Tatal LILD 1004 BE17 147
Total Tiaatury nates, floating sate 3 004 BEZ 0T 187
Total Trans! srakds seourithes and 3 et Insti 13 listed on an oMidal

stock eachangs 48011 95704 2985
Transferable securities and money market instruments traded on another regulated market

Treasury bills, £0o coupon

usn

W AR, (Y TATES COF T 0000 B 05 TP R S0 0000 D48ETIISY (ET]
Tistal LSO F4RE IS 154
Total Trastury bills, zevo coupan 2456 TELS0 154
LIRS flu Steategy Furd - Geowth (US0)

Annizd Beport a5 of 31 January 2008
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D pHices Quantityl Wislussion in LSO e %
Mominsd unealined gain of nev
o] ooy Wigture! oy
Faragrd
Emcharge Conbracke
dmnp [Note 1]
Wotes, flued rate
usn
WD CHEVEOR CORS | TIB0% 1024 6, 1 00000 d L L1+
WD GEMTRAL ELECTRE 00370000 1205 10.22 17 S0 170 TH6G an
WD W HOUDMGT PG LTI V1T 0000 00 LS (1]
WD CENTRE GRDUR TRUST 372 RG-S 3, T5000% 17030037 5 000,06 AUTHI0 200
Taeal LIED 154 BHLES 296
Tatal Hete, fined rots 54 91235 (513
Madiums tom nates, floed rase
o
. FHEDOIE M TXISO0N 12050122 A0 000G 5 TR100 1
Ttal LSO 9 THLSY 298
Total Medium tesm notes, fiaed rate ¥ TELOG .06
Total Transderable secu dthes. and money market | traded on i
negulated market 2 B8 41785 1.1
Transferable securities and meney market instruments not listed on an official stock exchange and not traded on another
regulated market
Bagaer thares.
[
A IR CORPORMEICN OO WP 11800 A4TTa (1]
Tistal Carvmia A8 L)
Total Brares shares A 47784 oo
Rights
Ealy
LI UNCREOI S RS 210218 1 7m0 Li] 1. ]
Tatal Eaby (X a8
Tokal Rights BE4 i
Total Transfsrabds seourithes and money markcet Instruments not Bsted on an officlal
stock eachangs and mot traded on another regulated market 4 4B5.08 0o
UCITS/Other UCK in accardance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010
rrveaimand fundy, epen end
el
LU R VESTOR SELECTION FUC - GLOH ENGER WetT RFS R0 40000 ATHS (O am
Tiscal Wekardl N TES L5 ERH
Rasadvrslaiagy
U LY B T AR B0 LW D LA 15106 BFTIETRT S 151
-] L LD B Dl - D e YLD U Al 2 0h A By ) £ a8
OB Lk LT B A L T AT O LN U B A 1 EE (CLTL R EFT L]
[T1=] U LD EpRced DOCMCRNET. FURD-GLOAAL BOND . fUSiiu-o air hE ol FLIEYTiany p. Y
R U LY BT A 8 A LD L A e N i T T 13
(541 AU LD EGUrTY SaCav s ORRL, GRUBNTIEATVE DN X850 1EME 2T 331 b i
U U L) I LR L LA U FAAHE 1 35360 i et wE
W L Lk T S - WRRRETY EGUFTY A P L £ B L RRET 5.
W L WY R I - L L T B B B
Fortal Lameer i 184 1482 A
Total Irwestment funds, epen ond 108 51 23627 (151
Total UCITSOther Ul In accordance with Artlde 41 [1) eb of the ded L boung law of 17 December 2000 108 51 23627 (1A
Total e b secuniddes 155818 05784 LR
Derivative instruments
Darivative instruments listed on an official stock exchange
Finandial Futuret on Indices
B RO STO0 S0 SDEX TUTUSE 1600018 TG 515032 B
GAF TS 00 B FUTM 16 0018 508 515502 (1)
T O HIOEN UTURE BE 0 E e TN (1]
AL RAPTEN OO B FUTURE 100 19 160 6 IY5IH (L]
WD SAPSHUERNRRE FUTURE 15.00U18 1aen &5 075 (11
FY PRI RS ICE] DK PUTURE DRG0 T B0 TS 1
DG DO OEN PUTLSE 1500018 Bt B SSEEY (1]
BT AN SEAG MDEE PUTURE 270078 500 155530 i
Total Finandal Futures on indloes 170 BRAS awn
Total Dacheative Instrurments listed on an oificll mock cxchango 170 65385 an
Total Darheathve Instrumants 170 BSV8S an

LIES (L) Strategy Fund - Gioswth {USD)
Armual Bepot as of 31 January X8

276 The paves are an intectal par of the Bnancial staensents.
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Darription Quantityl Walupsion in USD e %
Mominad unirealiped gain ot et
o] ooy Wigture! oy
© - Farewrd
Emcharge Conbracke
bmnpt Note 1]
Forward Foreign Exchange contracts
Franwiand Foreign Exdh [Purdhase/Sale)
L. T80 200,00 ui 0 n1s pi k] ] o B [ ]
um e ALKl R0 Yo 308 18 TS 281
] 17 280 0000 S0 = nex LR 13 BTR m
e 18R 000 uza 2088600 renot e [
um 295 556,40 HF RLET T FLREE DR o
o 298 T4 L] #0000 Fe1 008 -7 THLBE 251
™ 1 N0 B00.60 sy  TRE PR LREETH s
um 188 95105 T §E0 0 i -1 TS o
i) 2 5 o TAS000000 FERRIE] S AR B
wn 2632570 i 0000 i ARBETSY 45
L] 7 288 80060 usn T FER ] 13 BTN B
i 50 BRI AL 000000 fLs e 8 BERET CL
™ 1 B0 ED WEEAT I 1 B3N [
] 83 R Wit 145000008 frs=i ] A TERDY o
ik 98650050 gD LT e300 12 18881 B
BR B 0000 uso 5 WA frsi 13 6830 e
ey 185 600 30 o 136 0T T 5 01 ams
i 11 MO8 16D 5 00000 FrEET 4 i [
H€r LET L] s 1005 bTEEF ey a4 1]
oo 3 44015 &R 1 28 00000 FEET AR 2 .50
o) B e L] 160 BRTI Brae R LV A ] iz
oo 472650830 e 55 2 57RO PR -1 Tt e
m a1 SO AT T 5800000 o e (1]
um O 6,30 o 1425 500,00 PR A8 TR 2
i) B514THAT o BN SRR A7 S o
i 11 G550 [ M2 43TF 200 4 w50 451
i) 4 AT PR VENN1E4S TR ATETM i
o & 18081 ax 55000.00 22300 e o0
i) LFE ] 10000050 1M1 (E] 1
o 12 Ty WD 100000 2 .5 0ot
[ 4B 53560 Al B0 10 1A M1 £ 1
A 3 34 2R ] 1251 BIL6 142018 Mok 5501 a7
[T & 754800 i SETETYIS00 fa 5 B
\HD 1411 756 o 1 355 1.3 14218 54 080 Eis
i 1T ] T 0.00 124 2018 e o
e #8503 4 150 1110 TERLIY 124308 15 5.0 s
] 401 28883 (e AN 000 1242018 EEIAT am
D 1T I hw 13880 SET.00 14 M a1 L
Ty L 0 000,00 PR s o
D TR EIANT 1] 5 H05 4THIS 1A M k58 2110 D
o MR Auu B BT TEA M0 4 W e
#r 48 5 B0 ] EE16 SA0ED pIEET 163 54757 o
ko A0 E0000 S0 5 SRLET PrEEIE] L] o
A 48050050 [t O 15 1228 5 047 oot
R 5 560 000 S0 ORI AN FEr T e
1o 01 30 [ £ 250 900,00 prEE T 18 SEELEY e
m 1 M0 s FL A LA o M oo
B 1 30050000 [T 1B EER1D TR 49512 oo
] I e TR 0.6 T o s
D IET 80 TR hoe 1 260 00000 PR 78015 e
[ TRTEINAR (] 60 D50 PR ST oo
] 645000000 150 50 B prER-T ] 16 W93 o
[ 800000 usn 8 HRLAT PR ST noa
i TET 450TH he 1 360 00000 PR e e
\AE B0l 0T oK, 000 X BEE o
g %6 360000 150 18T 18157 M (R nee
13 4500000 D TS 124 2018 [EE o
D ABDSO000 150 8, 508 5 124308 551100 oo
13 A0 '] ECRTRE 1242008 16 M. L
e 1T EIA4R g W0 L0000 TR FETE neo
[ I L1 TR D FER L] 4 300 e
D ABNSO050 usD 1 1A M 5 s neo
i BOATLSE e, 630 D 1A a0 HERTE e
e O 5786 hw £ 260 200,00 1AM 8 BeE el
R ISR ax CE bR A e
1ie | 28005 T 800 FrEET L oot
us: et ] EL FrEr] BT e
o 128138 ] 1050 1243018 % noe
m B IED i 5000050 FFRET 4 oo
o 153 JENEL TG £ 540 000500 R 1 oo
wm B4 51 D 50 000,00 PRt EE] e
e LT T 50 8T B PRy #7155 1T
L AT 5D FLFE M a8 oo
A 153 3TAET TV B 50 00000 PR B e
LA LR B S10E50 FIEE BLE e
R BT o 5000000 11208 FEIE e
e BIR0000 s 151 S0 E FrEE FLEE o
e 550 B SEX 1 150 0000 11X 355500 nee
[ [FEE R T 10000050 1242008 3 MM o
I F2020050 150 151 8054 124308 L oo
[T 156 3305 SR 1250 0050 1242008 3SELNT s
D S EXET [ 100 L0000 14 M 35045 oo
L W00 ] AETESTLT FER L] 4805 e
B A3 0050 =] 1812018 FEse 4 tAr noo
\m 18I ] 150 000 SErEt] 1 s
D 19 150 ] 150 000,00 pFEE 1w o
Total Forweand Forelgn Bzchange comtracts DPhachasa ol 213 T8 -
Cath 5 barks, depotits on dimand ind deposlt accounts and other Bquid asts 2995 60143 155
Other adaets and =196 M558 0.3
Total rert asscti 161 &75 68791 0000
LIBE {Lux] Strafegy Fund - Cometh (USD}
annizal Report a5 of 31 lanuary 2018
The notes aee an integial part of the firarcial ssatements 277
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The firancial staterments have been prepared in accor-
dance with the gererally accepted accounting prirciples
far imvestment funds in Luxembourg. The significant
accourting palicies are summansad as follows:

a) Calculation of the Net Assel Value

The ret asset value and the gsue, redemption and con-
version price per unit of the different unit classes of each
subfund are expressed in the currency of account of the
subfund or unit dass concerned and are caloulated every
business day by dividing the overall net assets of the
subfund attributable to each urit class by the number of
units in the respective unit class of the subfund.

In this context, “business day™ refers to normal bank
business days in Luxemnbourg {i.e. each day on which
the barks are open durirg normal business bours) with
the exception of individual non-statutory rest days in
Luxernbourg and days on which exchanges in the main
countries inwhich the subfund irvests are dosed or 50%
ar mare subfurd investments carnot be adeguately
valued.

The percentage of [he net assel value which 15 attribut-
able to each unit class of a subfurd is determired by the
ratio of units issued in each unit class to the total number
of units Bsued in the subfund, taking nto account the
fees charged to that unil dass, ard changes according
to the issues and redemptions of units for each subfund,

If the todal subscriptions ar redemptions of all the urit
classes of a subfund on a sngle trading day come to a
ret capital inflow or outflow, the respective subfund’s
ret asset value may be increased or reduced accordingly
{sa-called single swing pricing). The maximum adjustment
amounts to 2% of the net asset value. Estimaled transac-
tion costs and tax charges that may be incurred by the
subfund as well as the estimated bidfoffer spread af the
assats in which the subfund invests may be taken imo
account. The adjustment leads to an increase in net asset
value if the ret moverments result in a rise in all umits of the
Fund. It results in a reduction of ret asset value il the net
movements bring about a fall in the units. The board of
directors can set a threshold value for each subfund. This
may consist of the ret movernent on a trading day in rela-
tion to the net fund assets or to an absolute amount in the
currency of the subfurd concerned. The net asset value
would be adjusted if this threshold were to be exceeded

on a trachng day

LIS fLus) Stwategy Fund
Anmzd Beport a5 ol 31 Januay 2018

The nates aee an inbegral part of the firandial staremens

b)

Valuation principles

Liquid funds - whether in the form of cash, bank
deposits, bills of exchange, sight securities, dabt
claims, prepaid expenses, cash dividends and declared
ar accrued interest that has not yet been received -
are valued at thair full value unless it i unlikely that
this value will be fully paid ar recerved, in which case
their value is determined by taking into consideration
a deduction that seemns appropriate in order to portray
their true value.

Securities, derivatives and other assets listed on a
stock exchange are valued at the last-known market
prices. If these secunties, denvatives or other assets
are listedd on several stock excharges, the latest
available price on the stock exchange that represents
the major market for these investments will apply.
Ir the case of securitios, derivatives and other assets not
commaonly traded on a stock exchange and for which
a secondary markel among securities traders cxists
with pricing ir line with the market, the Management
Company may value these securities, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange or which are traded on anather regulated
market which operates regularly and is recognised and
apen to the public are valued at the last available price
an this market,

Securities and other investments that are not listed
an a stock exchange or traded on another regulated
market, ard for which no appropnate price can be
obtainad, are valued by the Marmagement Campany
according to other principles chosen by it in good faith
an the basis of the likely sales prices.

Derivatives not ksted on a stock exchange (OTC derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source of
a derivative is available, the plausibility of the valuation
abtaired will be verified by means of calculation meth-
ocks recogrised by the Management Company and the
Fund's auditors, based an the market value of the under-
Iirg instrument from which the dervative onginates
Urits of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCT) are valued at their last-
krinam net asset value.

Money market instruments not traded on a stock
exchange or on another regulated market open to the
public will be valued on the basis of the relevant cures.
The valuation based on the curves refers to the interest
rate and oedit spread components. The followirg
principles are applied in this process: for each morey
rnarkel instrument, the intenest rates nearast the resicual
maturity are interpolated. The interest rate calculated in

am
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this way is converted into a market price by adding a
credil spread that reflects the underying borrower. This
credht spread i adjusted if there is a significant change in
the credit rating of the borrower

- Securities, derivatives and other assets denominated in
a currency other than the currency of account of the
relevant subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market rate of
exchange (midway between the bid and offer rate)
known in Luxembourg or, if not available, on the maost
representative market for this currency.,

- Fixed-term deposits and fidutary investrments are val-
ved at their rominal value plus accumulated interest,

~ The value of swaps is caloulated by an external service
provider ard a second independent valuation is provided
by arother external service prowider. The calculation s
based on the net present value of all cash flows, both
inflows ard outflows, In some specific cases, intemal
calculations (based on models and market data made
available by Bloombergl andfor broker statement
valuations may be used. The valuation methocds depend
on the respective secunity and are determined pursuant
o the UBS Valuation Palicy.

The Management Company is avthorized to apply other
generally recognized ard avditable valuation criteria in
good faith in order to achieve an appropnate valuation
of the net assets if, due to extraordinary circumstances, a
valuation in accordance with the above-mentioned regu-
lations proves Lo be unfeasble or inaccurate,

In extraordinary circumstances, additional valuations can
be camed out over the course of the day. These new val-
vations will then be authoritative for subsoguent issues
and recemptions of units,

<) Valuation of forsard foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

df Valuation of financial futures contracts

Firancial futures contracts are valued based on the lat-
el available published price applicabile on the valuation
date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFD method, ie. the first con-
tracts acquired are regarded as the first to be sold,

&) Net realized profit (loss) on sales af secuniies

The realized profits or losses on sales of securities are cal-
culated on the basis of the average cost of investments
sald,

f} Conversion of fareign currencies

Bank accounts, other ret assets and the valuation of the
irvestments in securities denominated in currencies other
than the reference currency of the different subfunds
are corverted at the prevailing mid closing spot rates on
the valuation date, Income ard experses denominated
in currencies ather than the currency of the different

302
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subfunds are converted at the prevailing mid dosing spot
rates at payment date. Profit or loss on foreign exchange
is included in the firancial statements,

The cost of securities derominated in currencies other
than the refarerce currancy of the different subfunds &
converted at mid closing spot rate prevailing on the day
of acquisition

gl Accounting of securities’ portfolio transactions

The securities’ portfolio transactions are accounted for
on the bark business days following the trarsaction
dates,

h} Consolidated financral statements

The consalidated financial statements of the Fund are
establishad in EUR. The various items of the consalidated
statement of net assets and the consolidated statement
of operations as at 31 January 2018 of the Fund are equal
to the sum of the corespanding items in the finandaal
staternents of each subfund converted into EUR at the
closing excharge rates.

The followirg excharge rates were used for the con-
version of the consolidated finandial statements as of
31 lanuary 2018:

Exchange rates
R 1= CHF 1. 155040
fUR 1= WLAD 1. 245750

i} “Mortgage-backed securities”™

The Furd, in accordarce wath its investrent pobcies, may
imvest in mortgage-backed securities. A mortgage-backed
securily is a pantidpation in a pool of residential mongages
which is consolickated into the form of secunities. The prin-
cipal and interest payments on the underlying morngages
are passed through to the holders of the morlgage-backed
security of which the principle reduces the cost basis of
the security. The payment of principal and interest may be
guarantead by guasi-govermmental agencies of the United
States. & gain or loss s caloulated on eadh paydonan assoc-
ated with eadh payment of principal,

This gain or loss has been included i “Net realized
gain or loss on sales of securities” in the statement of
operations. In addition, prepayments of the underlying
martgages may shorten the life of the security, thereby
affecting the Fund's expected yield.

J} Receivabile an securities sales,

Payable on securties purchases

The account “Receivable on securities sales” can also
irclude receivables from foreign currency transactions.
The account *Payable on securities purchases” can also
irclude payables from foreign currency transactions,

k) Income recognition

Dividends, net of withholding taxes, are recognized as
incorme on the date upon which the relevant securities
are first listed as “ex-dividend”. Interest ircome is
accrued on a daily basis,

LIES L) Stratedy Fund
Armual Asport a5 of 31 lanuary J18
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1) Swaps

The Fund may enter into interest rate swap contracts,
forward rale agreaments on mierest rales swaptions and
credit default swaps, if they are executed with first-class
firancial institutions that spedalize in transactions of this
ki,

Changes in unrealized profits and losses are reflected in the
Staternent of Operations under the changes in “Unrealized
appredation (depreciation} on Swaps”, Gains or losses on
swaps incumed when closeckoul or matured are recorded
as "Realized gain (loss) on Swaps® in the Statermert of
Operations,

MNote 2 — Flat fee

The Fund charges a monthly flat fee for each of the
subfunds resp, for each of the umit classes, calculated on
the average net assel value of the subfunds resp. the urit
classes as shown in the table below,

UBS {Lux) Strategy Fund — Fixed Incorme (CHF)
LBS {Lux) Strategy Fund - Fixed Income (USD)
UBS {Lux} Strategy Fund ~ Fixed Income (EUR)

UBS {Lux} Strategy Fund - Balanced (CHF*
UBS iLux} Strategy Fund - Balamced (USD)*
UBS (Lux) Strategy Fund — Balanced (EUR)*

Maximum
fla fee
Pl
Uit classes with =P in ther name 1 620%
Uit clasiss with “P-C° in thedt name 1.620%
Linit classes with “l” i thedr naws 1 850%
Unit <l with “%-17 in s name 1000
Unit classes with ~ -5 i their nanse 0 K%
Lnit classas with “F~ in thelr name DA50%
Lt chisiss with ~Q° in their rarme: 1.050% "
Unit classs with “BATT in 1hel nams 0550%
Uit classes with “BAZ" I thelr nams 0500% "
it chazes with “RAY" in thel name n.m:‘@“
;h. ghawss with “BE7 in cheir nams D'UEE%H
Unit classes wath “BX" |0 thed nams QK%
Linit chasses with “U<X" in sheir nams 0.000%

Thir i AL P for To Halarebd™ AUl SCCrng 1 T wn ok <P il BEEna B
Lo L e Poandatnon

= mae E SO

wer Afye 000 FEH GEDNS

= i (OO0 S AT O Sa0r,

UBS (Lux) Strategy Fund — Growth (CHF)
UBS {Lux} Strategy Fund = Growth (LISD)

Mt UBS (Lux) Strategy Fund — Growth (EUR)
Pt
Uk clsses with 5 i thelr name 1080% e
urjlz!.nmnﬂl'ﬂ'hﬂainnl 1'500?& A
Ui chasses with - K-1° in ther name T T T T m—r—— Y
Unis chasses with “K-X" in their name G0D0% Uit classes with W in thel name 1.580%
Link clisces with “F I thelr name BEIO% it classes with “K-0" In their nams 1100%
Uit chrsses with “0° in their name R L =y ek s pr——
Uit clarsses with “1A1" i their name DESO% L et olth *F I thew name 0 0207
Link classes with "1-A2" I their namme DEXA% Ll classes with -Q° in thelr rame 1250%"
Uit claises with “RA3" in thelr name DS IN e T e A
Uit clesses with “18° i thel pame D0SS% ok clesans with “RAZ" I Thel name 1.000%
Lini; classes with 12 in thelr name COO% i clasies with “BA3™ In thel nanse 05E0%
Uit cladses with ~ULX" in thee name 000 % T P — 065%
* g 0 AL, SRR DR, Linkt classes with “BX" In thel nams DK%
: Uit chasies with = U" in their mame 0.000%
UBS {Lux) Strategy Fund - Yiald (CHF) So———
LIBS {Lux} Strategy Fund - Yield (USD)
LIBS {Lux) Strategy Fund - Yield (EUR} UBS (Lux) Strategy Fund - Equity (CHF)
e UBS (Lux) Strategy Fund — Equity (USD)
tiattee  UBS (Lux) Strategy Fund — Equity (EUR)
pod.
Uiniz classes with “F~ in ther nams 1.440% Maximam
Er_t clerusss with "R in ﬁ'_n e 1.680% I'I.Ilpf::-
Linit classss with “K«17 in their name De00% Uit chasoes vath “ B i thest raite 1.070%
Uiz chasses with * K57 in thed rame e s e a— v
Link charses with. P~ in thelr narie Uit clastt with ~K-1" i thee name 1.300%
Lnk clisors with Q" In thel name RO i clras wih ~EX" i thele s R
Ui classes with 141" in cheir name RES0% Unitclases with “F~ In thelr name 1030%
Lnik chivses with ThAQ™ In.thelr name DEO% it s vth "0 in thr remne 1.350%"
Uk cores LAY ek name DTN o Vi Tl oo
L s "LR I e TR S i clasas with “FAZ" I thek name 1.100%
Liniz classes with “1-X7 n thelr name l:l-l:txl".i T R ey FET W— P
L e TV L - e D000% Vil chesos vt ~+B- in Sl e 0065%
* 3t | 05 JER LR, o M A S
LIS fLux) Strategy Fund
Anmzd Repoart a5 of 31 January 2008
The rotes. dee an integial part of the financial savements 303
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Maxd

flat fee

p.a.

Uit chases with “1=X" in Cheéir name OO0 %
Linit glasses with “U-X" In thels napne 0000 %

Out of the aforementioned flat fee the following fees
are paick:

1. For the management, administration, portfolio
rmanagement and distibution of the Company Of appli-
cablel, as well as for all the tasks of the Depositary, such
a the safekeeping and supervision of the Company's
assets, the handling of payment transactions and all
other tasks listed in the section “Depasitary and man
paying agent” of the prospectus, a maximum flat fee
based on the net asset value of the Company is paid
from the Company's assets, in accordance with the fol-
lowing provisions, This fee & charged 1o the Company's
assels on a pro rata basis upon every calculation of the
net asset value and is paid on a monthly basis {maxi-
murmn flat fee},

2. The maximum flat fee does not include the following
fees and additional expenses, which are also charged

1o the Fund:

a) all additional expenses related to management
of the Fund's assets for the sale and purchase
of assets {biddolfer spread, brokerage fees in line
with the market, commissions, fees, etc). These
experses are generally calculated upon the pur-
chase or sale of the respective assets. In deroga-
tion hereto, these additional expenses, which arnse
through the sale and purchase of assets in connec-
tion with the settlement of the ssue and redemp-
tion of wumts, are covered by the application of
the single swing pricing principle pursuart to the
section entitled “Net asset value, issue, redemp-
tion and conversion price” of the sales prospectus;

b} fees of the supervisary authority for the estab-

lishment, madification, liguidation and merger
of the Fund, as well as all fees of the supervisary
authorities and any stock exchanges on which the
subfunds are listed;

auditor's fees for the annual audit and certification
in connection with the establishmant, modifica-
tion, liquidation and merger of the Fund, as well as
any other fees paid to the auditor for the services
it provides in relation to the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, modification, liquidation
and merger of the Fund, as well as for the general
safeguardirg of the interests of the Fund and its
imvestars, insofar as this is not expressly prohibited
by lawy,

costs for the publication of the Fund's net asset
value and all costs for notices to investars, inche-
dirg translation costs;

C
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f} costs for the Fund's legal documents (prospec-
tuses, KND, annual and semi-arnual reports, as
well as all other documents legally required in the
countries of domiciliation and distribution);

g} costs for the Fund's registration with any fareign
supenvisary autharities, if applicable, ircuding
fees, translation costs and fees for the foreign
representative or paying agent,

h} expenses incurred through wse of voting or credi-
tors’ rights by the Fund, including fees for extermal
aclvisers;

i} costs and fees related to any intellectual praperty
registered in the Fund's name or usulructuary
rights of the Fund;

ji all expenses arising in connection with any ext-

raorchnary measures taken by the Management

Company, Portfolio Manager or Depositary Tor

pratecting the interests of the investors;

if the Maragement Company partiapates in class-

actior suits in the interests of investars, it may

charge the Fund's assets for the expenses arising
in connection with third parties {e.g. legal and

Cepositary costsh. Furthermare, the Managemen

Cornpany may charge for all administrative costs,

provided these are werifiable and disclosed, and

taken into account in the disclosure of the Fund's
total expense ratio (TER),

k

—r

3. The Management Company may pay retrocessions in
order o cover the distribution actnities of the Fund,

The Management Company may pay retrocessions in
order to cover the distribution activities of the Fund.
Al taxes levied on the income and assets of the Fund,
particularly the taxe d"abonnement, will also be bome
by the Furd.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee,

All costs which can be allecated to individual subfunds
will be charged o these subfunds. Costs which can be
allocated to unit classes will be charged to these unit
classes. If costs pertain to several or all subfundsfunit
classes, however, these costs will be charged to the
subfunds/unit dasses concemed in proportion to their
relative ret asset values.

In the subfunds that may imest in other UCKk or UCITS
urder the terms of their investment palicies, fees may be
incurred both at the level of the relevant irvestiment fund
ard at that of the subfund,

The following subfunds invested as at 31 January 2018
at least 50% of their net asset value inte other UCITS:

LIES L) Stratedy Fund
Armual Asport a5 of 31 lanuary J18

The mapes are an inTegial pat of the fnancial sTaenenis
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UBS {Lux} Strategy Fund - Yield (CHF}
LIBS {Lux} Strategy Fund - Balanced (CHF)
LIBS {Lux) Strategy Fund — Growth (CHF)
LIBS {Lux} Strategy Fund - Yield (EUR)
LBS {Lux) Strategy Fund - Balarced (ELIR}
LIBS {Lux) Strategy Fund — Grawth (ELR)
LIBS {Lux) Strategy Fund - Equity {(ELIR}
LBS {Lux) Strategy Fund - Yield {USD)
LBS {Lux) Strategy Fund - Balarced (USD}
LBS {Lux) Strategy Fund — Growth {LISD)

With the exception of the target fund UBS ETF - MSCI
EnL UCITS ETF (EUR} A-ciis (0.18% p.a) held by the
subfund UBS {Lux} Strategy Fund - Equity (EUR), the
maximum fee of all other target funds was 0.00% p.a.

In the case of investments in umits of funds managed
directly or indirectly by the Management Company
itsedf or another company related to it by common
managament or control, or by a substantial direct or
indirect holding, the subfund’s making the investment
may not be charged with any of the target fund’s issue
or redemplion cammissions.

When the Management Company invests in the units of
an Associated Fund, according to the above paragraph,
which applies a lower actual flat fee than the actual flam
fee of the investing subfund, the Management Compary
may, insteadd of the aforementiored reduced actual flat
fee on the volume invested i the Assoaiated Fund, charge
the difference betwoen the actual flat fee of the investing
subfund on the ore hand and the actual flat fee of the Asso-
ciated Fund on the other, such that at all times, the total
maragement fee payable by the subfund shall not exceed
the amount stated in the sales prospectus applicable to
furds that are nol Associated Furds.

Details on the ongoing charges of the subfurds can be
found in the KliDs.

Mote 3 = Taxe d'abonnement

In accordance with the law and (he regulabions currently in
force, the Fund is subject in Luxermbourg to the subscrip-
tiort tax at the annual rate of 0.05% or a reduced taze
o' aborrement amounting to 0.01% p.a. for some urit
classes, payable guarterly and calculated on the basis of
the net assets of the Fund at the end of each quarter,

The Taxe d'abonrement is waived for that part of the net
assets imested in units or shares of other undertakings
for collective investrment that have already paid the Taxe
d'abonrement in accordance wath the statulory provsions
of Luxernbourg law.

LIS fLus) Stwategy Fund
Anmzd Beport a5 ol 31 Januay 2018

The nates aee an inbegral part of the firandial staremens
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Mote 4 = Other income

Other income mainkly cansist of income resulting fram
Single Swing Pricing.

MHote 5 = Income Distribution

In accordance with article 10 of the Regulations, once
the annual accounts are closed the Maragement
Company will decide to what extent distribution should
be made for each subfund or umit class. Distributions
may not be 5o large as 10 cause the nel assels of the
Fund to fall below the minimum fund assets laid down
by the provisions of the law. If distnbutions are made,
they waill be paid out within four months of the end of
the financial year,

The Board of Directors s authonzed to pay intenm
dividends and to suspend the payment of distributions.

An income equalisation amoumt wall be caleulated so
that the distribution corresponds to the actual ncome
entitlernent.

Note 6 - Commitments on Financial Futures
Commitments on Firanaal Futures per subfund and
resp. currency al 37 January 2018 can be summansed

as follows:

Finarcial Futures

Fanancial Futures
an indices

Finangial Futures
an indices

UES {Lax) Strategy Fund

{purchased) (sole)

- Yield (L HF) 108 564 92650 CHF 86 154 P64 05 CHF
- Balanced [CHFA 1062 827 52985 CHF B Fro 13709 CHF
= Growsh (CHIY 44635 514,13 CHF 35 36 35T A5 CHF
- Equity (€46} 1215712544 CHF 13 81 20260 CHE
- Yield {ELIR] T 404 350 T8 EUR 55 600 35F 42 EUR
- Balanoed (EUR) 67 190 933.35 §uR 45 700 63 9T EUR
- Grawth 4E LIE) 1% 213 406 62 EUR 10T IIE AL fUR
- Equity (LR 723290074 U 3 550 950.06 EUR
~ ¥ielt U0 82692 132.55 LD 43 061 41652 UsD
Salanosd [US0) 11T 468 45358 UsD 12 M5 R87 88 USD

~ Growwth (U5 0 14T 70T UsD 10 775 641 88 UsD
— Equity (USD] 3627 3TT58 USD 3 16 64020 USD

Note 7 = Soft commission arrangements

During the financal year from 1 February 2017 until
31 January 2018, no "soft commission arrangements”
were entered into on behalf of UBS {Lux) Strategy Fund
and "soft commissions” amount to nil

225/361
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Note 8 - Total Expense Ratic (TER) U85 (Lux) Strategy Fund Total Expense Ratl (TER)
= Gt (ELR) Neacr 103%
This ratio was calculated in accordance with the Swiss - Growth EU8) Pace 185%
Funds & Asset Maragement Association (SFAMA} - Growh (EUR) geac 110%
"Guidelines on the calculation and disclosure of the - Equiy (EUR Reacc 103%
TER" in the current version and expresses the sum of all - Saquiy (EUR| Pesce 1975
costs and commissions charged on an ongoing basis to - Equiy (EUR) Qece 120%
the net assets (operating expenses) taken retrospectively - Feed ncome (WSD) bA3-mc 0.50%
as a percentage of the ret assets. = Fited Incom e {LISD) Faacc 113%
- Fixed Income (USE] Pedist 1.13%
TER for the last 12 months: - Fied Income (LS0) Pt 1.12%
= Fied Income (LS50 Qeicc 005
LSS (Lux) Strategy Fund Total Expense Ratio (TER) - giwen income (U501 Cuit 0I0%
~ Fined Ineonee (CHF) Paace 1A3%  — yhekd (USO) K-T-ace 0.95%
= Fized Income (CHF) P-gist 113% - Yiekd (USD) OFY haedged) E-Y-acc 094%
~ Fieed Iicomee (CHF) Q-ace 071% = visld (USD) PA%amala 153%
~ Pt Incomme (CHF) Qi 070% - Yiekd {USD) Fece 1.49%
= Yield (CHF) K-1-3cC 0.95% =Ykt {US0) (GEP hedged] P-xc 1.45%
—¥isdd [CHF] Pdec 145% - viekd USD) OFY hadged) Pacc 1.45%
= ¥inkd (CHF) Puist 149% - ¥held {USD) Bediit 1.45%
~ ¥iehd [CHF) Q-acc 0O0% - Yeekd (USD) Q-air 0.90%
= ¥isld [CHF] Q- 0.90% ="¥ual [UISD] Q-edist 0.90%
- Balanced {CHF Paace 167% - Balanced (USH) ledJeace BET
— Balanced {CHF) P=C-dist 1L67% ~ Balared (USD) K-T-aic 105%
- Balanced (CHF Pzt VET% - Balanced (USD] {JPY hedged) %-1-acc 1%
= Balarced {CHF) Quacc 1.00% = Balanged (US0] P=2 % amalist 165%
= Babanced {CHF QuCacitit 100% - Balapsed (LS (MKD) P-2%nredist L0
— Babaned (CHE Gedie 100% - Balanced (USD) LAUD hedged) P-a% -mdist 1.55%
= Growh [CHF) P-acg 186% - Balanced (USD) (CAD hedged) P-2% ndlst 165%
- Gacrarth (CHE) Q-acc UI% - Balanced (USD) B2 hedged) P-4%moit 1E3%
= Bquity ICHF) Pt 157% = Balarged (L50) (RASE hedged) P-4% ncis 1 59%
— Equiny [CHF) Q-a¢c 1.20% = Balanged (USDY P 167%
- Fiead Income (EUR) Meace 155% - Balanced {USEY) P kst 147
= Fieed Igome (EUR] Faac 193% - Balanoed (USD) Pdist 1L67%
~ Fiset Ircomes (ELR) P-dist 113% - Balanced (USD) Peneis 167%
- et Ircomes (EUR] Q-c 0.70% - Balanced (USO) {360 hedged) Pundis 1675
- Fhead Ingorme (EUR] O-dlst 070% - Balaneed (USD) G-2% - L02%
—ield (ELR) el stcc 095% - Balarced (USD) (AUD hedged) Q-4 %-midiss 1L02%
= ¥iekd [EUR) N 173% = Balanged (USD) Q-acc 1.00%
- viekd [FLIR} Peacx 149% - Balanced (USD) Q-cia 100
= ¥Fiold [ELIR) Pl 1.49% — Gl ILED) F-aoc 07T
~ Yiekd (LR} Q-0 080% - Grwih (UST) P-ace 185%
~ Yiehd [ELR) O-tist 090% - Giowth (LEE) ST hedged) Prace 185%
~ Bakancad (LA IAZ-IEE 065% - Growth (USE) Chace R
~ Bakaren {ELIR] K-1-ace 105% - Equiy (USDHF-ace 1.95%
— Bakarsoeed (ELIR] N-sct 181% - Equity JUSD} Qeact 121%
= Halarced (ELIA) (£ AD hedged] PudS anidis 165%
— Ralapsoect (ELIR) (GAP Paciped] FudWrcics 169%  Transaction costs ard any other costs incurrad in connec-
= Balances (EUR) (HKD hedged) P-i% -mlst 169%  tion with currercy hedging are rot included in the TER.
- Balarced (EUR} G0 hecged) P4%mdist 169%
— Balarscect {ELIR) [LSD hedged) Patfndis 169%  The TER for classes of shares which were active less than a
~ Balanced (EUA) P-acc 167% 12 month period are annualised.
~ Balarced (EUR) P-C-gist 163%
- Babanced {ELIR) Badie 167%
— Balarwes (ELUR) F-mdist 167%  Note 9 - Transaction costs
~ Bakarosd {ELR (USD hedged) Pmds 166%
- Balarced {EUR) Q-acc 10w Transaction costs include brokerage fees, stamp duty,
— Balarsceet {EUR) -C<tist 1o0%  local taxes and other foreign charges if incurred during
— Balarced (ELIR) Qs vx  the perod. Transaction fees are included in the cost of
securities purchased and sold.
LIS {Lux) Stistegy Fund
Armual Report as of 31 lanuary 7018
306 The paves are an intectal par of the Bnancial staensents.
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For the firancial year ended on 31 January 2018, the
fund incurred trarsaction costs relating to purchase or
sale of investments in securities and similar transactions
as follows:

UBS (Lux) Strategy Fund Transaction costs
= Faced Inconms (CHF) 4 16250 CHF
— ¥ithd [CHF) 734 894,89 CHF
- Babarced {CHF) 22468527 CHF
- Carewth ( HF) 83 $1265 CHE
— Equity [EHF] 319 379.68 CHF
- Fleeed! Income (EUR] 74385 EUR
- ¥ield [ELR) 195 575,05 FUR
- Balarcad (ELEH) 106 362 85 ELH
- Gowh (EuR) 3205410 EUA
- Equity EUR) 002014 FLA
= Fisted Incoms 1L150) 55680 U
e (30 115 5097 LSO
- Balarsced {USD] 221 908 54 USD
- Growth (U500} 35 16874 LSO
— Equity [USD} 1542357 U0

Mot all trarsaction costs are separately identifiable. For
fixed income investments, forward currency contracts
ard other dervative contracts, transaction costs will be
incluciad in the purchase and sale price of the investrment,
Whilst not separately identifiable these transaction costs
will be captured wathin the performance of each Fund.

MNote 10 - Securities priced by the Board of
Directors at zero

Based on a proposal by the UBS Valuation Committee,
the Board of Directors of the Management Campany bas
decided to value the following security al zero or dose
1o zera,

151H Sefurities
PTRESCUARADOOT BCO ESARITD SANTO EUR

LIS fLus) Stwategy Fund
Anmzd Beport a5 ol 31 Januay 2018

The nates aee an inbegral part of the firandial staremens
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MNote 11 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the unit-
halders, the Maragemant Compary ard the depositary.
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Maragement Company andfor the depasitary can elect
to make themselves and the Fund subject 1o the juris-
diction of the countries in which the Fund unils were
bought ard sold.

The German version of these financial statements is the
authoritative version and only this version was audited
from the auditor. However, in the case of umts sold 1o
investors from the other countries in which Fund units
can be bought and sold, the Management Company ard
the Depositary may recogrize approved translations (Le.
approved by the Managament Company ard the Deposi-
tary) into the languages concerned as binding upon
themsehes and the Fund,

3oy
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Note 12 - OTC Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to nsks related to the creditworthiness of the OTC
counterparties; when the Fund enters into futures contracts, options and swap transactions or uses other derivative
techriques it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its obligations under a
spedific or mulliple contracts. Counterparty risk can be reduced by depeositing a security. If the Furd is owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC counterparty, the Depositary ar within their
subdepesitaryfearrespondent bark retwork may result in the rights o recognition of the Furd in conpection with
the security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC trarsaction, in spite of any security that had previously been made available to cover any such
obligation.

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized cearing houses such as Clearstream International or Euroclear, or through the imermediary of prme
financial institutions that specialise in such activities and in the modus specified by them. Collateral is received in
relation to securities lent. Collateral is composed of high guality securities in an amount typically at least equal to the
market value of the securities loared.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collaleral kave margin accounts instead,

Sublund Unrealized gain Collateral
Counterparty {loss) received
UBS (Lux) Strategy Fund - Fixed Income [CHE)

UBS AG 5540 13965 CHF 0.00 CHF
UBS (Lux) Strategy Fund - Yisld (CHEF} ) )

s AG 50 103 824,68 CHF .00 CHE
UBS {Luk) Strategy Fund — Balanced (CHF}

LBS AL 32 BAF ETA NG CHF 000 CHF
UBS (Lux) Strategy Fund = Growth (CHF)

LES AG 10 766 91974 CHF 0.00 CHF
UBS {Luxj Strategy Fund - Equity {CHF}

UES AG 1842 78086 CHF D06 CHE
UBS {Lux} Stravegy Fund - Fixed income (ELUR)

UB5 AG 146368135 EUR 0.00 FuR
UBS (Lux) Strategy Fund - Yield {EUR)

LB AG 15657 79874 ELR 0.00 EUR
URS (Lux) Strategy Fund — Balanced (EUR)

Canadian boperal Bank -V 063471 16 EUR 0.00 EuR
rrr 45 301,58 EUA 000 tA
¥ Wargan 155967 EUR 000 BUA
Srate STeet 52 04454 FUR 0.00 EUR
LBS AL 5487 36144 FUR 000 FUR
UBS (Lux) Strategy Fund - Growth (EUR)

LBS AG 202184050 FUR 0.00 EUR
UBS (Lux) Strategy Fund - Equity (EUR)

LBS AG a0 GAS 53 FLR 0.00 EuR
UBS {Lux} Strategy Fund - Fixed income [USO)

LBS AG 53210.28 UsD 0.00 5D

LSS {Luxi Stategy Fund
Armual Asport a5 of 31 lanuary J18

308 The paves are an intectal par of the Bnancial staensents.
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Sublund Unrealized gain Collataral
Counterparty (lass) received
UBS {Lux) Strategy Fund - Yield USD)

Canadion irpenid Bank 54249978 LSO 0.0 LSO
HSEBC 1 358 670 24 LSO £.00 LSO
LES AG -3312 565,65 USD 0.00 UiD
UBS (Lus) Strategy Fund - Balanced (LS0)

Canadisn irpedd Bk 1 134 630,57 LSD 0.06 LSO
17 Margan 1375 59601 USD 0,00 LD
o et 102 35098 U5 .00 a0
UBEAG .7 381 13448 LS 000 S0
WWespas Banking Coip 266 222 83 USD 0.0 LSO
U85 {Lux) Strategy Fund - Growith (LSD)

P Wargan 161 54797 Ush 000 Lsh
LES AG 1074 27258 USD 0.00 LSO
UBS (Lux) Strategy Fund - Equity (USD)

UBS AG 50557241 U3D 0.0 LD

* Gttt b o i il inchibrge it ot imeliocked ins P Lahe i Sery de e Qs ieBond by & ceirrg howts it avant of B eouiersay detet the deinng houst i the ek of ket

Securities Lending
Counterparty Expasure from Collateral Breakdown

Securities Lending as of 31 Janwary 1018 [Weight in %) as of 31 January 2018
U85 {Lux) Strategy Fund tarket value of Collateral

sacurities lant {UBS Switzarland AG) Equities Bands Cash
— Fiaed! Incoime (CHF) ST 030 207 20 CHF & 274 54750 CHF 4543 5457 el ]
= iskd [CHF] IT3 N6 34892 CHF 394 775 20812 CHF 4543 S4.57 it Lk}
= Bakarwed {CHF) 185 595 294.8% CHF 196 115 065 31 CHF 45.48% 54.57 ek ]
= Cxrowath GCHFY 49 595 3. 24 CHF 51 P65 28083 CHF 4543 S4.57 ilial
= Equiity [CHF) 18663 792.23 CHF 19 122 080.71 CHF 4543 8457 el o]
=~ Fized Income (ELUR] A48 60F 123,31 EUR 47 132 87980 EUR a5.43 54.57 00
= ¥isld (ELIA) 249400 16032 FUA 22 S16 00337 EUR 4543 £4.57 LX)
= Bakarced (EUS) 119 655 15734 FuR 126443 110.21 EUR 4543 2487 [iX14]
— Greavth (ELIRY 16517 923.60 EUR 17 454 610 2T EUR A54F 457 L]
= Buity [ELIA) 8 167 02660 FUR 873579025 EUR ahad 54.57 Lt
= Fiet Ingoms (L50) G0 10kE B, 14 LE0 63 513 #5775 USD ags3 5457 0.5
= ¥ield |UE0) 157 6493 292.05 UsSD 208 203 057 41 USD 4543 54.57 Ll
= Halargea (LA50] 233521 20972 LI5S0 243 S8 41075 UG as 43 .57 L]
= Geoavth CLISDY 19 087 500k 18 LSD 23 165 815.10 USD LAk ] 54.57 LU
= Bguity (LS 0) G47TE 334 66 USD 13015 752 87 UsD 4543 5457 LX)
UIBE flau) Steategy Fund
Anmzd Beport a5 ol 31 Januay 2018
The notes aee an integial part of the firarcial ssatements L]
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2017 31

Lux

2017 31
7,594,982,203.10 962,512,095
862,172,107.98 109,263,071
8,457,154,311.08 1,071,775,166
180,219,175.08* 22,839,176
28,462,528.15 3,607,056
22,116,529.66 2,802,828
24,751,351.99 3,136,739
24,284,051.77 3,077,518
559.56 71
580,795.48 73,604
36,850.22 4,670
132,836.91 16,834
1,631,447.32 206,753
37,904,659.95 4,803,658
3,885,065.96 492,354
8,781,160,163.13 1,112,836,427
(1,275.26) (162)
(18.32) ©)
(20,975,186.71) (2,658,185)
(33,736.31) (4,275)
(28,875,517.95) (3,659,394)
(5,655,044.67) (716,664)
(210, 258.30) (26,646)
(212,604.12) (26,943)
(6,077,907.09) (770,253)
(55,963,641.64) (7,092,272)
8,725,196,521.49 1,105,744,155

* 2017 31 937,893.96

230/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

2016 2017 31
138,474.20 17,549
73,775,387.23 9,349,555
37,911,274.68 4,804,496
4,377,646.54 554,779
12 2,574,853.28 326,311
1,554,701.83 197,027
120,332,337.76 15,249,717
(2,171,874.12) (275,242)
(131,075,995.44) (16,611,261)
(2,501,237.78) (316,982)
12 (1,029,941.25) (130,524)
(1,156,474.20) (146,560)
(273,851.88) (34,705)
(138,209,374.67) (17,515,274)
(17,877,036.91) (2,265,557)
187,206,683.28 23,724,703
(1,379,148.27) (174,779)
9,426,238.99 1,194,587
(71,470,127.72) (9,057,409)
(1,998,018.57) (253,209)
47,768,596.97 6,053,714
169,554,224.68 21,487,607
151,677,187.77 19,222,050
273,671,277.38 34,682,361
(4,793.96) (608)
8,183,056.14 1,037,039
69,411,463.26 8,796,515
3,840,501.01 486,707
355,101,503.83 45,002,014
506,778,691.60 64,224,064
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Lux

2017 31
654,163,216.28 71,107,542
34,816,565.88 3,784,561
688,979,782.16 74,892,102
25,758,915.74 2,799,994
3,163,254.93 343,846
873,660.83 94,967
2,981,361.94 324,074
1,835,598.70 199,530
1.47 0

37,380.08 4,063
2,605.59 283
13,880.39 1,509
123,512.29 13,426
(1,929,435.03) (209,730)
454,969.17 49,455
722,295,488.26 78,513,520
(879,418.17) (95,593)
(1,743,676.59) (189,538)
(433,256.31) (47,095)
(15,521.65) (1,687)
(18,466.37) (2,007)
(467,244.33) (50,789)
(3,090,339.09) (335,920)

719,205,149.17 78,177,600
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Lux
2016 2017 31
13,788.11 1,499
6,029,219.33 655,376
1,695,239.08 184,272
300,081.00 32,619
12 196,774.58 21,389
318,079.96 34,575
8,553,182.06 929,731
(167,391.11) (18,195)
(9,374,982.40) (1,019,061)
(170,159.93) (18,496)
12 (78,709.83) (8,556)
(84,084.24) (9,140)
(14,451.53) (1,571)
(9,889,779.04) (1,075,019)
(1,336,596.98) (145,288)
5,266,255.31 572,442
2,988,100.41 324,807
5,188,523.82 563,993
(217,213.50) (23,611)
(1,434,217.73) (155,899)
11,791,448.31 1,281,730
10,454,851.33 1,136,442
37,764,947.40 4,105,050
277,262.33 30,138
(2,708,672.01) (294,433)
453,812.53 49,329
35,787,350.25 3,890,085

46,242,201.58 5,026,527
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Lux

2017 31
110,771,977.70 12,040,914
14,576,767.70 1,584,495
125,348,745.40 13,625,409
5,109,626.56 555,416
490,714.68 53,341
4,006.89 436
79,735.28 8,667
133,035.51 14,461
5.54 1

16,357.14 1,778
698.07 76
33,136.47 3,602
(473,889.77) (51,512)
82,721.67 8,992
130,824,893.44 14,220,666
(99,413.18) (10, 806)
(98,870.43) (10,747)
(2,431.72) (264)
(3,282.88) (357)
(104,585.03) (11,368)
(203,998.21) (22,175)

130,620,895.23 14,198,491
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Lux
2016 2017 31
2,060.57 224
498,241.47 54,159
467,420.25 50,809
59,823.86 6,503
12 29,705.92 3,229
97,345.91 10,582
1,154,597.98 125,505
(32,562.78) (3,540)
(2,162,831.72) (235,100)
(27,601.59) (3,000)
12 (11,882.37) (1,292)
(16,328.14) (1,775)
(2,873.07) (312)
(2,254,079.67) (245,018)
(1,099,481.69) (119,514)
2,552,366.84 277,442
693,321.88 75,364
1,026,275.09 111,556
(34,839.38) (3,787)
(393,484.47) (42,772)
3,843,639.96 417,804
2,744 ,158.27 298,290
13,300,066.64 1,445,717
111,035.82 12,070
(757,004.74) (82,286)
82,490.34 8,967
12,736,588.06 1,384,467

15,480,746.33 1,682,757
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2017 31
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2017 31

2017 31

1.066219
1.080700
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Lux
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Lux
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80

2017 31 50

Lux

Lux

UBS-ETF MSCI EMU 1-DIS 0.18
0.00

0.05
0.01
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10
2017 31
Lux
44,041,396.22 13,319,298.38
8,166,545.08 2,967,667.53
Lux

7,016,469.17

1,275,721.67
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2016 2017 31
Lux

12

Lux

.96
.49
.51
.51
.51
.92
.91
.62
.88
.88
.12

RrlRr|lRr|lololo|lr|r]|rRr]|Fr]|oO

12

2017 31

Lux

70,597.11
15,929.08

10
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BCO ESPIRITO SANTO EUR
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Lux
454 ,969.17 0.00
266,175.18 0.00
2,195,610.21 0.00
Lux
82,721.67 0.00
473,889.77 0.00
2017 31 2017 31
Lux
162,462,127.84 171,758,098.88 42.07 57.93 0.00
18,536,079.74 19,596,701.46 42.07 57.93 0.00
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UBS (Lux) Strategy Fund

Consolidated Statement of Net Assets

Assets

MrEEments In seouakies, cost

BrvesIinents i secuinies, unrealized appeeciation (Sepreiation)
Total investments in sourities Mote 1]

Cash at barls, deposits on demasnd and depoalt accounts
ahew liquld awets (Manging)

EUR
.27

¥ 584 TR 19310
BRI VFRIOTER
B 457 154 301.08
180 215 175.08"
234672 52815

Reanable o secudities sales (Nase 1) 22 116 52566
Receivable on subscription 24 751 351.99
Inberest receivalbile on securities 44 184 051,78
Brrtevast recehvaible on Bguid asses 559.56
Recavabls on dividends 580 795.48
Fher recetablen 36 45022
Jaher sty 132 83651
Uingealized gain Ao6s) o Enancal lutuies (Note 16 1630 447.32
Unrealized gain fdods] oo fateand farsign exchange contracts (Note 1) 3T 504 659.95
Unrealized gain doaa] on avaps (Kats 1) 3 HES 065 56
Total Assets B 781 160 183.13
Liabilities

Bard pyerdrafy <1 175,26
Briveast payable on bark oveidratt -18.32
Papabile an secutities purchises (Mate 1) =20 975 186.71
rher short-term Babilities (W argins) EEEREC |

Payabde on recenptions

23875 507.95

Pioriskons Tor flat fes (Note 2 -5 655 044 6T
Prcrisioas Tor tace o' sbonnenent (Mote 1) =210 258 30
Prondsions for other comndvions and fees (lote 2) =217 &0 17
Total prosisions £ 077 907.0%
Tatal Lisbilities -55 563 64164

Nt asseis 2t the end of the financial year

= 2 i 57 derway DOTY, i et ame i oolicheil e the courrirpirty LB A London For i ieniurrt of TUR ST B S,

LIS fLus) Stwategy Fund
Anmzd Beport a5 ol 31 Januay 2007

The nates aee an inbegral part of the firandial staremens
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Consolidated Statement of Operations

Incoms

Bt o Houbd asuett

Irtereit o weCurities

Dhddends

Entedest received ot swvaps (Mote 1)
Inconre on Seourities lending (Nabe 12]
K her imgoie {Noge 3)

Tatal inconae

Expenses

Bmerast paid on swaps (Noke: 1]

Flar b (fme 2)

Taxe o' shormerant (Foate 3|

Cont on weouitie: lending (hote 12)
Oaher coamnbisions and fees (Move 2
Brteest on cash and bank avendrait
Total expenses

Net income (loss) on investments

Healized gain floss) (Nate 1)

Aealized galn {loss) on nearkesguices securles withoat options

Realized gain (lo6s) on yeki-evakiated securites 2nd reomey rmaker INSTEmens
Realired gain {loss] on fnandal hotunes

Healized pain {loss] on foresard forsign sachargs comracts

Realized gain {oss] on swaps

Realized gain {loga) on Toreign exchange

Total realized gain (loss)

Nt realized gain (loss) of the financial year

Changes in unrealized appreciation (depraciation) (Note 1)

Unrealized appreciation (depreciaton] on rearket-guiced securites withoat options

Untealized appreciation (depreciation) on yelkd-evauated sscurities and money ket iNsTuments
Unpealized appescistion (depreciation) on financisl futuned

Unsealized appaecistion {depreciation) on forward forsign sxcharge cortracts

Unsealized appeediation (depreciation) on swaps

Tatal changes in unrealized appreciation (depredstion)

Nt increase (decrease) in net assets a5 a result of operations

247/361
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ELUR
1.2.2016-31.1.2007
138 474 20

13075 34723
JrE2racs

4 377 646,54
257485328
1554 701,83

120 332 337.76

2 17187412
-131 075 935.44
-2 300 2372.78
1009 941.25
<1 156 474 1
-273 851.88
=138 205 37467

-17 877 036.91

187 206 653,28
-1 379 148.27
9426 23899

<71 47012772
-1 595 8,57

47 768 55657

169 554 224,68

151 677 187.77

273671 277.38
-4 793.96
318305614
63411 263,26
3 540 500.00
355 101 500.813

506 778 691.60

LIES L) Stratedy Fund
Armual Aeport a5 of 31 lanuary 2017

The mapes are an inTegial pat of the fnancial sTaenenis
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Statement of Net Assets

uso
Assels Inazmy
BrESIIErs in seouities, Coel 654 163 216.28
bmvesments in seouities, unnedived appeeciation {depreciation) 34§16 565 88
Total investnents in wecurities (Pote 1) 689575 752,16
Cash at bards, deposiss on demand and Cepoat S0Couns 25 15891574
Db luid St (Manging) 2163 254,53
Aeceivabie on seouritie; sales (Note 1) BT 65389
Aegetvable on subscrigtions 2581 361.54
Brieresr receivalle on seturilies 1 B35 55870
Boterest neceivabilbe on Bouid asets 1.47
Hecadvabla on dividends 37 38508
aher recenaldes 2 605,59
Db aisels 13 830 30
Unrealized gair floss) on Snancial futgmes (Kots 1) 1235021
Unsealized galn Joss) on larsard forelgn exchange conracts (Noge 1) -1 52% 435.03
Unrealized gain floss] on swaps (Nate 1) d54 9697
Tatal Assets T2 295 4EB.26
Liabilities
Paryabde an securities purchises (Mate 1) ST 41817
Fayible on redemptions. o1 T4 67655
Prondslons for flat fee (Note 7) 433 256.31
Prersions fof tase J'abornement (MNote 3) =15 52165
Frovwisiosrs. For ot commiliions and Fess (Note 1) =8 466 37

Total provivions

<67 244.33

Total Liabilkties -3 090 339.09
Nt assets at the end of the financial year 719 205 148.17
Statement of Operations

uso
Incoms 1.2.2016-31.1.2007
Brrpeiesn o lguid aseens 13 7E8.11
Mitereit on wecuritieg 6025 219.33
Dividencs 1635 235.08
Brpeest received on swaps (Mote 1) IO 0E1.00
Incoir® an Seourities lending (Nate 12 196 77458
Kb imgoums (Note 2 318 05 545
Tatal inconae B 553 1B2.06
Expenses
Enterast paid on swaps (Note- 1] <167 391,11
Flar bes (hee 2) 9 374 982 40
Taxe ' abarnerent (hate 3| 170 159.93
Cont on sscuitie: ending (hote 1.2) o8 TG E3
Qeher commnbsions and fees (Note 2) 5408424
Breperest on cash and bank averdaft -14 451.53
Total expenses 4 BBS 779.04
Net income (loss) on investments -1 336 596.98
Realized gain (loss) (Note 1}
Amalized gain {logsl on maketquices seouities without options 5 166 255.31
Reglized gain {logs] on fnandal futures 2 588 10341
Realized gain {loss] on foresard foreign eschange comracts 5188 52382
Aealized gain {losa] on awaps 217 213.50
Realized gain lloss] on foreign exchange 1434 207.73
Total realized gain (o) 11 791 448.31
Net realized gain (loss) of the financial year 10 454 851.33
Changes in unnealized appreciation (depreciation) (Note 1)
Urrsalized appascistion (depreciation] on mgeketquioed securite: without aptions 1T T4 947.40
Unrealized appeeciation (depreclation) on financlal funaes 177 262.33
Unfealized apperediation (deprediabon] o Maneard fofegn exchandge commac -2 0867200
Urrealized appreciation (depreciation) on swaps 453 812.53
Tatal changes in unrealized appredation {depredation) 35 7T 350.25
Net increase (decrease) in net assets 2% b result of operations 46 242 201.58

202
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Statement of Net Assets

Asiels

BrERmems in seomities, cot

bmvesments in seouities, unnedived appeeciation {depreciation)
Total investments in seourities bote 1)

uso
3n3.2m7
V10 7 972 70
14 576 6T F0
125 348 245.40

Cash at bards, deposiss on demand and Cepoat S0Couns 5 109 626.56
Other liyuid abiets (Manging 490 1468
Hecmivable on seoitie sales (Note 1) 4 00 55
Aegetvable on subscrigtions 7973518
Brieresr receivalle on seturilies 133 035.51
Boterest neceivabilbe on Bouid asets 554
Aecafvabds on dividench 16 35314
gaher recehaldes 653.07
Uneealized gain fods] on Eranddl lutures thols 1) I 136,47
Unrealized gair floss) on fonward foesign sachangs contracts (Note 1) 73 HEG 7Y
Unrealized galn Goss) on swaps (Nats 1) 82 72167
Tatal Assets 130 B24 89344
Liabidities
Parpable on recteiepians A5413.18
Prcisions Tor Mlat Tee (Hote 2| S8 57043
Prowiiont for taoe o abornement (Mote 3] 243172
Prondslons for other commnbslons and fees (Note 2) -3383 88
Tonal provisions -1kt 585.03
Total Liabilities 203 958.21
Nt assets at the end of the financial year 130 620 B95.23
Statement of Operations

WS
Income 12.2016-21.0.2017
Enterest on liguid awets 206057
Bietest o aeCurines 498 241.47
Diinicen s 467 430 25
Mtereit eceivied on Swaps (Note 1) 55 85231 86
Enconrs on seourites lending (kote 12] 2% 105 53
ke income (Hape &) 97 345.91
Total income 1154 557.58
Expenses
Bieiesr paid o swaps (lote 1] -32 562.78
Flat bee (Nate 2) «F 162 831.72
Tawe o' sbormament (Nate 3 27 601.55%
C0nT o Seounies lenging (Note 12) =11 83237
aber commiisions and Tess (hate 2) =16 32814
Enterwt on cath and bank averdratt o2 87307
Total expenses 2 254 079.67
Net income (loss) on investments =1 099 48169
Realized gain (loss) (Note 1)
Redlized Gain {loaa] of reakelpriced Seounities without oplEsns 2552 366.84
Realired gain o) on fnandca futunes £51 371 89
Aealized gain {loss} on forward foreign excharge comtracts 1026 275.08
Realized gain {1o6s] on Swaps -3 85938
Realized géin (s on fareign exchange 303 44 .47
Total realized gain (loss) 3 B43 639.96
Nt realized gain (loss) of the financial year 2 744 158.27
Changes in unrealized appredation {depreciation) (Note 1)
Linreakized appaeianion [3epdacia hon Hn markel-gHeed Seoufines wiiou T opkons 13 300 066,64
Unrealized appeeciation (depreciation) on fnancial fubues 110 035.52
Urresalized appecistion (depreciation] on farward forsign suchangs contracts «T5T 0074
Unrealized apgeeciation (depreciation) on swaps 82 450,34
Tatal changes in unrealized appreciation (depredation) 12 736 588.06
Nt increase (decrease} in net assets a5 a result of operations 15 480 746.33

256
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The firancial staterments have been prepared in accor-
dance with the gererally accepted accounting prirciples
far imvestment funds in Luxembourg. The significant
accourting palicies are summansad as follows:

a) Calculation of the Net Assel Value

The ret asset value and the gsue, redemption and con-
version price per unit of the different unit classes of each
subfund are expressed in the currency of account of the
subfund or unit dass concerned and are caloulated every
business day by dividing the overall net assets of the
subfund attributable to each urit class by the number of
units in the respective unit class of the subfund.

In this context, “business day™ refers to normal bank
business days in Luxemnbourg {i.e. each day on which
the barks are open durirg normal business bours) with
the exception of individual non-statutory rest days in
Luxernbourg and days on which exchanges in the main
countries inwhich the subfund irvests are dosed or 50%
ar mare subfurd investments carnot be adeguately
valued.

The percentage of [he net assel value which 15 attribut-
able to each unit class of a subfurd is determired by the
ratio of units issued in each unit class to the total number
of units Bsued in the subfund, taking nto account the
fees charged to that unil dass, ard changes according
to the issues and redemptions of units for each subfund,

If the todal subscriptions ar redemptions of all the urit
classes of a subfund on a sngle trading day come to a
ret capital inflow or outflow, the respective subfund’s
ret asset value may be increased or reduced accordingly
{sa-called single swing pricing). The maximum adjustment
amounts to 2% of the net asset value. Estimaled transac-
tion costs and tax charges that may be incurred by the
subfund as well as the estimated bidfoffer spread af the
assats in which the subfund invests may be taken imo
account. The adjustment leads to an increase in net asset
value if the ret moverments result in a rise in all umits of the
Fund. It results in a reduction of ret asset value il the net
movements bring about a fall in the units. The board of
directors can set a threshold value for each subfund. This
may consist of the ret movernent on a trading day in rela-
tion to the net fund assets or to an absolute amount in the
currency of the subfurd concerned. The net asset value
would be adjusted if this threshold were to be exceeded

on a trachng day

b)

Valuation principles

Liquid funds - whether in the form of cash, bank
deposits, bills of exchange, sight securities, dabt
claims, prepaid expenses, cash dividends and declared
ar accrued interest that has not yet been received -
are valued at thair full value unless it i unlikely that
this value will be fully paid ar recerved, in which case
their value is determined by taking into consideration
a deduction that seemns appropriate in order to portray
their true value.

Securities, derivatives and other assets listed on a
stock exchange are valued at the last-known market
prices. If these secunties, denvatives or other assets
are listedd on several stock excharges, the latest
available price on the stock exchange that represents
the major market for these investments will apply.
Ir the case of securitios, derivatives and other assets not
commaonly traded on a stock exchange and for which
a secondary markel among securities traders cxists
with pricing ir line with the market, the Management
Company may value these securities, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange or which are traded on anather regulated
market which operates regularly and is recognised and
apen to the public are valued at the last available price
an this market,

Securities and other investments that are not listed
an a stock exchange or traded on another regulated
market, ard for which no appropnate price can be
obtainad, are valued by the Marmagement Campany
according to other principles chosen by it in good faith
an the basis of the likely sales prices.

Derivatives not ksted on a stock exchange (OTC derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source of
a derivative is available, the plausibility of the valuation
abtaired will be verified by means of calculation meth-
ocks recogrised by the Management Company and the
Fund's auditors, based an the market value of the under-
Iirg instrument from which the dervative onginates
Urits of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCT) are valued at their last-
krinam net asset value.

Money market instruments not traded on a stock
exchange or on another regulated market open to the
public will be valued on the basis of the relevant cures.
The valuation based on the curves refers to the interest
rate and oedit spread components. The followirg
principles are applied in this process: for each morey
rnarkel instrument, the intenest rates nearast the resicual

LIES L) Stratedy Fund
Armual Aeport a5 of 31 lanuary 2017

The mapes are an inTegial pat of the fnancial sTaenenis
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maturity are interpolated. The interest rate caloulated in
this way is corverted into a market price by adding a
cradit spread that reflects the underlying bomower, This
credit spread is adjusted if there is a significant change in
the credit rating of the borrower.

Imterest income samed by subfunds between the arder
date concerned and the value date concermed is included
in the valuation of the assets of the subfurd concerred,
The assal value per uril an a gven valuation date there-
fore inchudes projected interest earnings.

- Securities, derivatives and other assets denominated in
a currency other than the currency of account of the
relevant subfurd and not hedged by foreign-exchange
transactions, are valued at the middle-market rate of
exchange (midway between the bid and offer rate}
known in Luxembourg or, if not available, on the most
representative market for this currency,

- Fixed-term deposits and fiducary investments are val-
ved at their nominal value plus accurnulated interest.

— The value of swaps is caloulated by an extemal service
provider and a second independent valuation is provided
by another exterral service provider. The calculation is
basad an the net present value of all cash flows, bath
inflows ard outflows. In some specific cases, intemal
calculations (based on models and market data made
avallable by Bleomberg), andfor broker statemert
valuations may be usad, The valuation methods depend
on the respective security and are determined pursuant
to the UBS Valuation Palicy.

The Management Company is authorized to apply other
generally recognized and auditable valuation criteria in
good faith in order to achieve an approprate valuation
of the net assets if, due to extraordinary drcumstances, a
valuation in accordance with the above-mentioned regu-
lations proves to be unfeasible or inaccurate.

I extraordinary circumstances, additional valuations can
be carried out over the course of the day. These new val-
uations will then be authantative for subsequent issues
and raclermplions of units,

<) Valuation of forward foreign exchange contracts

The unrealized gain {loss) of oulstanding forward foraign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o) Valuation of financial futures contracts

Firarcial futures contracts are valued based on the lat-
esl avallable published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, i.e. the first con-
tracts acquired are regarded as the first to be sold.

el Met realized profit (foss) on sales of securities

The realized profits or losses on sales of securities are cal-
culated on the basis of the average cost of investments
sald.

LIS fLus) Stwategy Fund
Anmzd Beport a5 ol 31 Januay 2007

The nates aee an inbegral part of the firandial staremens
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{} Comversion of fareign currencies

Bark accourts, other ret assets and the valuation of the
investmentsin securities denomirated in currencies other
than the reference currency of the different subfunds
are corverted at the prevailing mid closing spot rates on
the valuation date. Income and axpenses denominated
in currencies other than the currency of the different
subfunds are converted at the prevailing mid dosing spot
rates at payment date. Profit or loss on foreign exchange
is included in the financial statements,

The cost of securities derominated in currencies other
than the reference currency of the different subfunds is
converted al mid closing spot rate prevailing on the day
of acquisition.

gl Accounting of securities” portfofic Iransactions

The securities’ portfolio transactions are accounted for
on the bark busiress days following the transaction
dates,

h} Consofidated financral statements

The comsohidated financial statements of the Fund are
eslablished in EUR, The various items of the consolidated
statement of net assets and the comsolidated statement
of operations as at 31 January 2017 of the Fund are equal
o the sum of the coresponding items in the financal
statements of each subfund converted into EUR at the
closing excharge rates.

The following exchange rates were used for the con-
version of the consolidated financial statements as of
31 January 2017

Exchange rates

ELR 1= ©CHF 1066215

EUR 1 = WSO 108070k

i} “Mortgage-backed securities”

The Furd, in accordance wath its investment policies, may
invest in mortgane-backed securities. A mortgage-backed
securily is a partiopation in a pool of resdential mongaoes
wihich is consolidated into the form of secunties, The prin-
cipal and interest payments on the underhang mortgages
are passed through to the holders of the mortgage-backed
security of which the principle reduces the cost basis of
the secunty. The payment of principal and interest may be
guaranteed by quasi-governmental agencies of the Urited
States, A gain or loss is caloulated on each paydomawn assock
ated with eadk payment of princpal.

This gair or loss has been included in “Net realized
gain or loss on sales of securities™ in the statement of
operations. In addition, prepayments of the underlyirg
mortgages may shorten the life of the security, therehy
affecting the Fund's expected yield.

am
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1 Recervable on securities sales,

Payable on secunities purchases

The account "Receivable on securities sales” can also
include receivables from foreign currency transactions.
The account "Payable on securities purchases” can also
ircdude payables from forsign currency ransactions,

¥ Income recognition
Diwviderds, ret of withholding taxes, are recogrized as
ircome on the date upon which the relevant securi-

UBS {Lux} Strategy Fund — Yield (CHF}
UBS {Lux} Strategy Funed - Yield (USD)
UBS (Lux) Strategy Fund - Yield (EUR)

Maximum

flat fee

e,

Lt clasass with “F° i their name 1 480%
Unit classss wath “H® i ther nape 1.500%

A IAS0%: Tor the wbdund
LIEES {u) Strategy Pund

ties are first listed as "ex-dividend” . Interest income i —e—— i ahilod i
acerued on a daily basis. M OUTES W) ot i ol e QI00%:
Uit chasses wth K47 in their name 0.000%
f Swa;:a Unit classas with “F° in their name 0. 500%
The Fund may enter into interest rate swap contracts, —Sriclseswith 197 in thel rame et
forward rate agreements on interest rates swaptions angl 7 dies Wil BAT In hes name e
credit default swaps, if they are executed with first-class I Shsses with ThAZT In ihel nare .60
firancial institutions that specialize in transactions of this ST ases wih TRAST in el name ———
kindl. Uit chaiies with “18° in their name 0/65%
Uit chasiss with X~ i1 theis name 0/000%
Changes in unrealized profits and losses are reflected in the  Zitcses whh JU7 b e nome o
Staternent of Operations under the changes in “Unrealized ot shoemess
appredation (depreaation) on Swaps”. Gains or losses on
swaps incumed when closeckout or matured are recorded  UBS (Lux) Strategy Fund - Balanced (CHF)*
as "Realized gain {loss) on Swaps”® in the Statement of UBS {Lux} Strategy Fund — Balarced (USD)*
Dperations. UBS (Lux} Strategy Fund - Balamced (EUR)*
Maxieum
flat fiee
Note 2 - Flat fee poa-
Uit chasis, with P In their rame 1.620%
The Fund charges a monthly flat fee for each of the  Unitclawe with 20" in thein nane 1.620%
subfunds resp, for each of the unit classes, calculated on Lt classss with “H° i thell nans 1860%
the average net asset value of the subfunds resp. the unit  unit clasies with 2437 in their name 1.000%
classes as shown in the table below. Uit elazsas with ~£aX" i their name B.000%
Linit chasses wdth " in their name 0.540%
UBS {Lux) Strategy Furd - Fixed Income (CHF} Lnlt clazses with " in thelr rame: 1150
LIBS (Lux) Strategy Fund - Fixed Income (LUSD) Unit clases with “kA1 in thelr name 0650%
LIBS {Lux) Strategy Fund - Fixed Income (EUR) LRl chasses with “1AZ* I 1hei nanse 0620%
Unit classes with “BA3" in their name 0.540%
”'m Ui clases with "8~ in cheir name 0965%
pu. Unit claiass with “0X" in thelr name 0000 %
LN ehasses with “F~ in har name topos  Unitclses with "UX” in their name S
Lini clirises with “ W in their rime 1. 390% * Thirirsed Tt Bor dor B " Balwced " pldusedy secnafeg o Shil it dini 0™ irued 18 thil

11 500% o the sublund
LIBS fluee) Stravegy Fund
— Fimed income (EURT

S e s,
ke b O

UBS {Lux} Strategy Fund — Growth (CHF)

Uniz cherses with ~K-17 in their nanme BE50%

Linic chasses with ~K-27 in thie name sooow  UBS (Lux) Strategy Fund - Growth (USD)

Lk sttt *E b thels e mamow  UBS (Lux} Strategy Fund — Growth (EUR)

Uit chesses with Q" in theis name B850%"

Linit classes with “1-A0° in thei name Fe20% “:er“l:

Link clauses with “142° In their name S0 Pea.

Unit chisses with "1A3 in their name G480%  Unit chaiies with “P* in their name 1 800%

Linit classes with “1-8° in thes name G065 Lnit clases with “0- in theil nams 15800

Uit classes with “1-2" in thelr name TOD%  Lnitclasees with “-17 in thei name 1.100%

Linit classes with “L1-X" in thelr name GO00%  Unit chases with “€:X" in their nante 0.000%

® i 05 JEF 0BRSS Lnit claes with “F" in theil names 0 S
Limit classes with =" in their name 1.250%
Linlt clases with “1A&17 in thel nams 07

302

* hallir: 124 % AT LB

LSS {Lus) Sty Fund

Armual Aeport a5 of 31 lanuary 2017

The mapes are an inTegial pat of the fnancial sTaenenis

252/361



M aminten
flat fae
P
Uit cladidl with “RA2" in Thel name B GE0%
Uit chagses wdth “1A3" in thei nane 60 %
Linit classss with “R&" in their nams DO65%
El:i;:-r];xus with “BX" i ther nane :'J'D!;CI_%_
Liniy chasses with “U-X" in their name 0000 %
UIBS {Lux) Strategy Fund - Equity (CHF)
UBS {Lux) Strategy Fund — Equity (USD)
UBS {Lux) Strategy Fund — Equity (EUR)
W ad e
Tlat fae
Pl
Limin chasses waith “P® i the raine 1.920%
Linit clagses with "N in their nams 1.980%
Linig clawes with ~ K1 in their nams 1 300%
Uit chasses with “K-2" i their name 000%
Linic chasses with “F° in thair name BE5R0%
Lk chasaes with “" in their name 1 350%"
Lini classes wath “FA1" in thee nanee 0T20%
Unit classes with "RA2T In thel narrs EED%
Unit chavis with A" in thei name 0.560%
Liniz classes wath “-8° b their naane PO065%
Unit claties widih "kX" in thelr name 0.000%
Uit chavies with L0 in sheir name B000%

=t 105 AR 1%

Out of the aforementiored flat fee the followirg fees
are paic:

1.

For the management, adminstration,  portfolio
management and distribution of the Company (if appli-
cable), as well as for all the tasks of the Depositary,
such as the safekeeping and supervision of the Com-
pany's assets, the handling of payment transactions
and all other tasks listed in the section *Depositary and
main paying agent” of the prospectus, a masimurm flat
fee based on the net asset value of the Company is
paid from the Company's assets, in accordance with
the following provisions. This fee s charged to the
Compary's assels on a pro rata basis upon every calou-
lation of the net asset value and is paid on a monthly
basis {maximum flat fee),

. The maximum flat fee does not include the following

fees ard additional expenses, which are also charged

to the Fund:

a} all additional expenses related to management
of the Fund's assets for the sale and purchase
of assets (bicl'offer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
axpenses are generally caleulated vpon the pur-
chase or sale of the respective assets. In deroga-
tion kereto, these additioral expenses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of units, are covered by the application of

LIRS {lux) Strategy Fund
Annual Report as of 31 lnuary 2017
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the single swing pricing principle pursuant to the
section entitted “Met asset value, issue, redermp-
tion and corversion price” of the sales prospectus;

b} fees of the supervisory authority for the estab-
lishrment, modification, bguidation and merger
of the Furd, as well as all fees of the supanisony
authorities and any stock exchanges on which the
subfurds are listed;

<} auditor's fees for the annual audit and certification
in connection wath the establishment, modifica-
tion, hiquidation and merger of the Furd, a5 well as
any ather fees paic 1o the auditar for the serices
it provides in relation to the administration of the
Furd and as permissible by law;

o) fees for legal and tax advisers, as well as notanes,
in connection with the establishment, registration
in dhstribution countries, modification, liguidation
and merger of the Fund, as well as for the ganeral
safeguarding of the interests of the Fund ard its
investors, insofar as this is not expressly prohibited
by lawy,

costs for the publication of the Fund’s net asset

value and all costs for notices Lo investors, inclu-

ding tranmslation costs,

fy costs for the Fund's legal documents (prospec-

tuses, END, annual and semi-annual reports, as

well as all other documents legally required in the
cauntries of domiciliation and distribution);

costs for the Fund's registration with any foreign

supervisory authornties, if applicable, including

fees, translation costs and fees for the foreign
representative or paying agent;

expenses incurred through use of voling or credi-

tars' rights by the Fund, including fees for external

atlvisers;

i) costs anc fees related to any intellectual property
registered in the Furd's mame or usufructuary
rights of the Fund;

Il all expenses arising in connection with any ext-

racrdinary measures taken by the Management

Compary, Portfalio Manager or Depositary for

protecting the interests of the investors,

if the Management Company participates in class-

action suils in the interests of investors, it may

charge the Fund's assets for the expenses arising
in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Management

Compary may charge for all administrative costs,

proviched  these are verifiable and disclosed, and

taken into account in the disclosure of the Fund's
total expense ratio (TER),

e

—r

o

9

h

—

k

-

3. The Marmagement Company may pay relrocessions in
arder to cover the distribution activities of the Fund,

The Management Compary may pay retrocessions in
order to cover the distnbution activities of the Fund.
All taxes levied on the ncome and assets of the Furd,
particularly the taxe d'abonmement, will also be bome
by the Fund.

£l

253/361



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

For purposes of general comparability with fee rules of
different furd providers that do rot kave a flat fee, the
term “maximum management fee” s set at 80% of the
flat fee,

All costs which can be allocated 1o individual subfunds
will be charged to these subfunds, Costs which can be
allocated to wnit classes will be charged to these unit
classes. If costs pertain to several or all subfundsfurt
classes, however, these costs will be charged to the
subfundsiunit classes concerned in proportion 1o their
relative net asset values.

In the subfunds that may imvest in other UCK or UCITS
under the terms of their imvestment policies, fees may be
incurred both at the level of the relevant investment fund
ard at that of the subfumnd,

The following subfurds irvested as at 31 January 2017
at least 50% of thair nat assat value into other UCITS:

UBS {Lux) Strategy Fund - Yield (EUR)
UBS {Lux) Strategy Furnd — Balarced (EUR)
LIBS (Lux) Strategy Fund - Growth {ELIR)
LBS {Lux) Strategy Fund ~ Equity (ELIR)
UBS {Lux) Strategy Fund - ield {USDY)
LIBS {Lux) Strategy Fund — Balarced (USD}
LBS {Lux) Strategy Fund - Growth {LSD}
UBS {Lux} Strategy Fund - Equity {USD}

With the exception of the target fund UBS-ETF
MSCE EMU I-DIS (0.18% pa.) held by the subfund
UBS iLux)} Strategy Fund - Equity (EUR), the maximum fee
of all other target funds was 0.00% p.a.

In the case of irvestments in units of funds managed
directly or inchrectly by the Management Company
itsell or another compary related 10 it by common
management or control, or by a substantial direct or
indirect holding, the subfund’s making the investment
may nat be charged with any of the target fund’s issue
or redemption commissions.

When the Management Company invests i the umits of
an Associated Fund, according to the abowe paragraph,
wiich applies a lower actual flat fee than the actual flat
fee of the investing subfund, the Management Compary
may, instead of the aforementioned reduced actual flat
fee on the volume invested in the Associated Fund, charge
the difference between the actual flat fee of the irvesting
sublundan the ore hand and the actual flal fee of the Asso-
ciated Fund on the other, such that at all times, the total
maragement fee payable by the subfund shall not excesd
the amounrt stated in the sales prospectus applicable o
furds that are not Associated Furds.

Details on the ongoing charges of the subfurds can be
fourd in the KIDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currerntly in
force, the Furd is subject in Luxembourg to the subscrip-
tion tax at the annual rate of 0.05% or a reduced taxe
d'abannement amounticg o 0071% pa. for some unit
classes, payable quarterly and calculated on the basis of
the net assets of the Fund at the end of each guarter,

The Taxe d'abonnement is warnved for that part of the ret
assels invested in units or shares of other undertakings
for collective mvestment that have already paid the Taxe
d'abonnement in accordance with the statutory provisians
of Lugembourg law,

Note 4 - Other income

Gther income manly consist in incomes resulting from
Single Swing Pricing,

Mote 5 - Income Distribution

In accordance with article 10 of the Regulations, once
the annual accourts are closed the Management
Company will decide to what extert distribution should
be made for each subfund or unit class. Distnbutions
may not be so large as to cause the net assets of the
Furd to fall below the minimunm fund assets faid down
by the provisions of the law. If distributions are made,
they will be paid out within four months of the end of
the financial year.

The Board of Directors is authorized to pay interim
dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlernent.

Note 6 — Commitments on Financial Futures

and Swaps

Commitments an Financial Futures and Swaps per
subfund and resp. currency at 31 January 2017 can be

summarised as follows:

a} Finarcial Futures

UBS {Lux]} Strategy Fund Financial Futures
on indices

{purchased)

Fanancial Futures
on indices
{zcld}

il i) JOMBIRTADCHE: 44 BOF 38507 CHP
— Balenced (CHA) 6371193656 CF 2993093517 CHF
~ Growah (CHF) 3206878320 CHF 17 5057067 CHF
— ity (CHF 55978558 CHF 5297 17082 CHE

LIES L) Stratedy Fund
Armual Aeport a5 of 31 lanuary 2017
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TER for the last 12 maonths:

an indices on indices
s it trold)  Tas (Lux) Strategy Fund Total Expense Ratia (TER)
— Yield (EL%) 4839686907 EUR  32SEsadtas R ot n e ——
- Balareed (ELR) IN50NATT UR_ N30T RIZ6S BUR T e
—~ Giowih (E0%) 10684 765.74 EUR AIBITIIER o e
— Equity (ELR) 4172 200,92 EUR Bioans BN s o
- ¥ield (U7 4404130622 USD 139298 SO e ln i
~ Balanced (UST] 077009580 LSO ATIBTISNI USB  — o FT
~ Gtewth (USD) SIGMSOIUSD 29T EETSIUSD o e
- Equity (L50) 2 71896402 USD IS REe USD ==
~ Vil {CHF) et D%
UBS (Lux) Strategy Fund Finandal Futures Financial Fulures - Balanced (CHF) Pace 160%
w:"d::‘:; . ':“D;; - Balanced (CHF] P-L -kt 169%
~ Fined o (CHF) 7791 280,44 CHF G e oo
: ~ Halanced (CHR Q-acc 102%
- Fiied Income (EUR) 2144 92,59 EUR e e
- Balanced (CHF) Qedist 102%
b} Swaps — Granih (CHF) Poace 137%
— Growih (CHF) Qace 117%
UBS (Luk) Strategy Fund Swaps and Swaps and - Equity (CHF Faace 199%
oo fotoar iam oo
{purchased) {mald) = Flaed Incone [TLIA) N-30g 1.56%
T oF  omooonoo crp  —Foued Income (ELR) Peace 114%
~ Balarces {CHF) LCHE 1000000000 chp  _Toed Income (EUR) P-d L16%
= Fioed Ingome (FUR) G-acc 071%
— Fined Income [EUR) G 071%
LB {Liod) Strdegy Fund Chuet “;": ) “;:’: - ik {F LiF) K-1-80C D6
{purchased) {xald) = Yol {EUR] N-acg 1. 74%
- Fied) Income (CHF) CHF 395565215 Chp o (ELUR) Pace ke
~ Yield {CHE) CHF  2lasmosacy cep - (EUR)Pdist L1
~ Balanaed (CHF) CF 13700N37 o JRREURIGe oz e
- Growth (CHR CHF 482473632 Chp oo (EURIQ-alt i
~ Fined Income (EUA) .« ELR V467 43108 ELg - Bdlanced LEUR) bAZ-scc L)
- Yiekct {FLIR) SEUR V0B MAS7 puR - Ddlanced (EUR) Kel-aoc ik
- Balanced (EUA) CEUR 693439036 EUR  _ouanced (EUR) N-acc L
- « ELR 157354488 pun - Baianced (EUR{CAD hedged) P3% meilst Lok
- Fleed Income (US) T 2z s1zuz usp  —Balanced (EUR) {GEP hedged) Pt %-malst LI
e TR0 7o es17 uso  —Balenced (EUR) (HKD hedged) P4% amcit 171%
~ Balanced (USD) . USD__ 1041838361 Usp - Dakinoed (EUR) GO hedged) P-4% mdkst i
 Cvaerth WSE) e 27572167 uso - Balanced (EUR) (SO hadged) Pa%-makit L%
~ Balanced (EUR) Face 169%
— Balanced (EUR) PCist 165%
Note 7 - Soft commission arrangements = Balanced (ELIR) Pudilt L6a%
- Balanced (ELR) Pndi 169%
During the period from 1 February 2016 until 31 January 2 2alances (EUR) (USD hedged) Punci i
2017, no "soft commission arrangements” were entereg - Balanees (FUR) Quce Lid e
into on behalf of UBS (Lux) Strategy Fund and "sofp — —3larced (FUR) Q-Codia L]
cammissiors™ amount to nil, = Balanced (EUR) 0w L,
= Grmath {EUR) Msace 205%
~ Greth (ELR) Pace 187%
Note 8 - Total Expense Ratio (TER) - Growth (€U5) Cracx Liz%
- Equity (ELIE) Reace 207%
This ratio was calculated in accordance with the Swiss ~ — 22Uy (EUR Pece oaldd
Funds & Assel Management Association (SFAMA)  —Faufy(EU% Q- L
“Guidelines on the calculation and disclosure of the  ZFieed Income (US0ERAZ-ac: ik
TER" in the current version and expresses the sum of all  ZFieed Income [USD) Face Ll
costs and commissions charged on an ongoing basis o Zfed Income (s0; fohs ik
the ret assets (operating expenses) taken retrospectively - Fived Income (UsD) Smdbic L L
as a percentage of the net assets. ~ Fhoed Income (S0 Quace 07I%
LS flux) Strategy Fund
Annual Report as of 31 lnuary 2017
The mintes are an imegial pan of the Fnencial satenens. 305

255/361



EDINETOOOO

O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

UBS (Lux} Strategy Fand Total Expense Ratio (TER)  UBS {Lux) Strategy Fund Transaction tasts
- Figed Incoune [USD) Ot 073% - Balanced (EUR) 62 854 36 FUR
“ield (LS5 Kl 086% - Growth (ELR) 1466210 LA
- Yield (U5D) P-3%-makb 149%  — Equity (EUR 7883 30 FUR
- ¥ield {U5D) Pac 151% = Fined Inconze (USD) 21210 S0
— yibld (ST (IFY hacioed] Fuste 151% - vield (usD) 70537 11 S0
- ¥ield (U5D) P-gkx 151% - Balanced (USDE 94 34385 USD
= ¥ield (U50) Qe 082% = Growth (USD) 1592908 150
- ield {L50) Qeelist 081% - Equity {USD) 5 52634 (5D
- Balanced (U501 1-A3-2c 057%

- Balareed (UST) k-1 85 1oew  Not all trapsaction costs are separately identifiable. For
- Balarsed (UST) P-4%-mdis 1% fixed income investments, forward currercy contracts
- Babanced (LSO} {HKD) P-d-main 163%  and other denvative contracts, transaction costs will be
- Balanced (UST] (AL hadged) P4 %-mokt 1w included in the purchase and sale price of the investment,
— Balapscact (USD]CAD hedged) Pt Wit 1715 Whilst not separately identifiable these transaction costs
- Balanced (U50) (GEP hedgeo) P4 % st 1% will be captured wathin the performance of sach Fund.

- Balanced (5D (R hadged) Pod S st 171%

~ Balarzed (LISD) Pace 169%

- Bakarged (UST) P-C-dhit 162%  Mote 10 - Securities priced by the Board of

- Balanced (USH) Fdit 169 Directors at zero

~ Balansed (LUSD) Pmedi 168%

- Balanced (LS50 {560 hedged) Pmek 163%  Based on a propesal by the UBS Valuation Committes,
- Balanced (UST) Q-4 %emik: 10:%  the Board of Directors of the Management Company has
— Hakaeed CUSTH (AUD Pedized) Q4% -rdist 1pan  decided to value the following security at zero or dose to
= Bakanged (LS0) Qear 102%  Zero.

- Balarged (USD) Qudist 101%

- Geowwth |USD] F-ace 06w FEN . e FEcUritie
- Growth (US0) Pace Tamw  FTEESOANMDNOT SO ESPIRITO SANTO EUR
= Growih 1WS0) [ hedged) Paacc 18%

— Grewwth |USD) Qeace 112%

~ Equry S0} e 2w Note 11 - Applicable law, place of performance
P ——— 173 and authoritative language

Tramsaction casts ard ary other costs incurred in connec-
tion with currency hedging are not included in the TER.

The TER for classes of shares which were active less thar a
12 month period are annualised,

MNote 9 - Transaction costs

Tramsaction costs include brokerage fees, stamp duty,
local takes and other foreign charges if incurred during
the pericd. Transaction fees are included in the cost of
securities purchased and sold,

For the finanaal year ended on 31 January 2017, the
fund incurmed transaction costs relating o purchase or
sale of investments in securities and similar transactions
as follows:

UBS (Luxh Strategy Fund Transaction costs
- Flstedt Inccana (EHF) 3086 40 CHF
= vield {CHF) 152 G835 37 CHF
= Balanced (CHF) B0 3452 69 CHF
= Cuewwth {CHF) 45 755,78 CHF
- Equity (CHF) 14 5067 CHF
= Fleed Ingome (EUR) 305320 EUA
= wiefd {EUA) 52 43774 EuR
306

The Luxembourg District Court is the place of perfar-
mance for all legal disputes between the unithold-
ers, the hManagement Company ard the depositary.
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Management Company andfor the depositary can elect
to make themselves and the Fund subject to the juns-
diction of the countries in which the Fund units were
bought and sold

The German version of these financal stalements is the
authoritative version and only this version was audited
fraem the auditor. However, in the case of units sold ta
investars from the other countries in which Fund units
can be bought and sold, the Management Company and
the Depasitary may recogrize approved translations {ie.
approved by the Management Company and the Deposi-
tary) into the languages concemed as binding upon
themselves and the Fund.

LFBS (Lya) Strategy Fund
Amrual Report as of ¥ lanuarg 27

The notes e an nbegral part of the Bnancisl sLaemsanis
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Note 12 - OTC Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to nsks related to the creditworthiness of the OTC
counterparties; when the Fund enters into futures contracts, options and swap transactions or uses other derivative
techriques it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its obligations under a
spedific or mulliple contracts. Counterparty risk can be reduced by depeositing a security. If the Furd is owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC counterparty, the Depositary ar within their
subdepesitaryfearrespondent bark retwork may result in the rights o recognition of the Furd in conrection with
the security to be delayed, restricted or even eliminated, which would force the Furd 1o fulfil its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available 1o cover any such
obligation.

The Furd may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized clearing houses such as Clearstream International ar Eurcclear, or through the imtermediary of prime
fimancial institutions that specialise in such activities and in the modus specified by them. Collateral is receved in
relation 1o securities lent. Collateral is composed of high quality securities in an amount typically at least equal to the
market value of the securities loaned.

LBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

When the counterparty is different than UBS AG, the below subfunds halding OTC - derivatives with no collateral
have margin accounts irstead.

Subfund Unrealized gain (loss) Collateral
Counterparnty recelved
U85 (Lux) Strategy Fund - Fixed Income [CHF)

CME Claaing . 25844179 CHF 0.00 CHE
UES AG 2783 10571 CHF 0.0 CHF
UBS (Lux) Strategy Fund - Yield {CHF}

£ Chearing I 35341883 CHF 0.00 CHE
LBS AG 15 462 045,10 CHF 0.00 CHF
URS (Lux) Strategy Fund — Balanced (CHF)

L1 Clearing 850 54406 CHF 0.00 CHE
LBS AG 10595 453 16 CHF 0.00 CHF
UIBS {Lus) Strategy Fund - Growth (CHF}

CME Clearing 312 85058 CHF 0.00 CHF
LBS AG 1671 13402 CHF 0.00 CHE
U85 {Luk) Strategy Fund = Equity (CHE}

UBS AG 1334 796 04 CHF 0.00 CHF
UBS (Lux) Strategy Fund = Fixad Income (ELUR}

CME Chearing N 13757431 EUR 0.00 EUA
LBS AG 780533 30 EUR 0.00 ELA
U8S {Lux) Strategy Fund = Yield (EUR)

£15 Clearing 759066.52 FUR 0.00 EUA
LBS AG 547945198 EUR 0.00 EUA
U85 (Lux) Strategy Fund - Balanced (EUR)

£ME Clearing 45253843 EUR 0.00 EuA
LIBS AG 1757 05282 EUR 0.00 ELUR
UBS (Lux) Strategy Fund — Grawth (EUR)

CME Clearing 102 055 36 FUR 0.00 EUA
UBSAG E50 77247 fLE 000 R
UBS (LuK) Stravegy Fund - Equity (EUR)

UBS AG 315 64819 EUR 0.00 EUA

LIBE {Lux) Strafedgy Furd
Anmzd Beport a5 ol 31 Januay 2007

The notes aee an integial part of the firarcial ssatements aor
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Subfund WUnnealized gain {Bassh Lollateral
Counterparty received
UB5 (Lux} Strategy Fund - Flxed Income (USD)

CME Clhearing 144 T2 52 ush 003 Wsn
LIS A =523 27033 UsSh 0.0 LSD
UBS (Lux) Strategy Fund - ¥ied (LSD)

LME Cllearing 454 96917 USD 000 us0o
1P bhargan F6E 17518 USh GO0 ush
U5 AG =2 1S 6102 UsD 0 US0
UBS [Lux) Strategy Fund - Balanced [USD)

CME Clearing 675 S60.X8 Ush 003 Wsn
uas AG =1 634 56255 LSO 0,03 LISD
UBS [Lux) Strategy Fund = Growth [USD}

CME Cllearing 82 TFLET USD 0.0 WSD
L5 A <AT3850.77 UsD 03 LIS0
UBS (Lux) Strategy Fund - Equity [LSD)

UBS AG =264 466 M6 USD 0.0 WISD

* Dot e on o o Hca #achaerge e narl nachyeded o Bt table ety p Pt artend by @ chee hoata In the event ol & coneTi Ty el e Seweeng b ausamen T rsE of dose

Securities Lending
Counterparty Exposure from Collateral Breakdown
Securithes Lending as of 31 Jesneary 2007 (WWaesght in %) as of 31 Jenuary 2017

UBS (Lux) Strategy Fund Market value of Collateral
securities lent {UBS Switzerland AG) Equities Bamds Cash
— Fized e (C HE| B8 249 100 AS CHF T2 154 90 85 CHF 42.07 £7.93 000
—vidd {CHF) A6 T (S B0 41 CHF 87 34T 55548 CHF 4207 57.93 [AEL]
= Balanged (CHF 476 9 (56 85 CHF 292 753 612.9% CHF a47.07 2793 [ o]
—Gadwath (CHEF) 94 638 408 00 CHF VO 053 55252 CHF 4207 5793 00a
- Equity (CMF) GANE 33790 CHF W A6 AT T CHF d2.07 57493 000
= Flwed Ingome (LR 62 762 55404 FUR o6 355 358.59 [UR 42,07 2733 a0
- ¥ield (EL#) 287 614 6659 EUR 304 070 939,94 EuR 42.07 5743 000
— Balarsed (EUE) 136 981 SO 77 EUR 1A BI9DIH 18 EUR 42.07 5793 FLRL]
= Grcth (ELIA) £ 112 6581 EUR 43 377 65,56 PUR 4207 51.93 Qo0
— Equity [ELIR) 6846 67542 EUR T 238 437 47 EUR 4207 57493 L]
—Fied Weiwme (LIS 80098 11715 USD B4 680 276.24 USD 4207 57.93 RLEL]
= Yield (Li553] Va2 aBF 12784 LD IrY 755 09888 Usk a42.07 57.93 000
- Balarsced (US0) 205 T63 19700 USD 207 537 459.73 USD 42070 57493 000
- Geeniath (LISDY 18 536 07% 74 USD i3 506 P01 46 USD 42 07 57493 $00
= Equiity (LU50] ¥ 342 87371 LAD T Te3 00683 UAD A2 07 51.93 00
i8S Ly Strategy Fund
Amrual Report as of ¥ lanuarg 27
308 The notes afe an integial part of the Snancisl staeents
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2018
) ( )
978,442,872.34 106,356,740
5,258,546.39 571,604
973,184,325.95 105,785,136
173,356.466
269,802.697
3,320.72 360,962
10,706
2018
) ( )
160,690,163.11 17,467,021
1,424,763.77 154,872
159,265,399.34 17,312,149
35,590.246
90,668.581
3,857.33 419,292
11,980
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13,000,000 16 4,749 2,000 253,460 6,500
2018
2014 13,000,000
2015 13,000,000
2016 13,000,000
2017 13,000,000
2018 13,000,000
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313

313

845,406,269.52
1,550,171,513.40
12,892,934,526.03
555,508,747.12
585,919,372.95
37,329,182,351.42
2,443,907,011.48
421,814,605.00
146,117,287,375.83
80,470,789.22
101,944,229,566.40
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23 103

2018 31
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2017 12 31 2016 12 31
2017 12 31 2016 12 31

0.00 0 0.00 0

0.00 0 0.00 0
22,240,940.33 2,818,594 30,551,521.13 3,871,794
22,240,940.33 2,818,594 30,551,521.13 3,871,794
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0
22,240,940.33 2,818,594 30,551,521.13 3,871,794
0.00 0 0.00 0

0.00 0 0.00 0
163,453,411.21 20,714,451 140,951,858.70 17,862,829
0.00 0 0.00 0
35,907,422.67 4,550,548 33,104,895.13 4,195,383
35,802,562.74 4,537,259 33,002,904.05 4,182,458
35,802,562.74 4,537,259 33,002,904.05 4,182,458
0.00 0 0.00 0
104,859.93 13,289 101,991.08 12,925
104,859.93 13,289 101,991.08 12,925
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0
127,545,988.54 16,163,903 107,846,963.57 13,667,446
298,538.00 37,834 162,229.52 20,559
185,992,889.54 23,570,879 171,665,609.35 21,755,183
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2017 12 31 2016 12 31
39,189,324.94 4,966,463 37,470,686.75 4,748,660
13,000,000.00 1,647,490 13,000,000.00 1,647,490

0.00 0 0.00 0

0.00 0 0.00 0

8,710,095.00 1,103,830 8,080,095.00 1,023,990
1,300,000.00 164,749 1,300,000.00 164,749

0.00 0 0.00 0

0.00 0 0.00 0

7,410,095.00 939,081 6,780,095.00 859,241
150,000.00 19,010 150,000.00 19,010
7,260,095.00 920,072 6,630,095.00 840,232
60,591.75 7,679 20,683.77 2,621
17,418,638.19 2,207,464 16,369,907.98 2,074,558

0.00 0 0.00 0

0.00 0 0.00 0

3,078,100.48 390,088 6,476,783.87 820,803

0.00 0 0.00 0

10 3,078,100.48 390,088 6,476,783.87 820,803
0.00 0 0.00 0

143,725,464.12 18,214,328  127,718,138.73 16,185,720

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

133,629,803.62 16,934,905  126,186,646.31 15,991,634

11 29,918,505.68 3,791,572 32,364,440.97 4,101,546
12 103,711,297.94 13,143,333 93,822,205.34 11,890,088
0.00 0 0.00 0

13 10,095, 660.50 1,279,423 1,531,492.42 194,086
59,672.93 7,562 201,768.68 25,570

150,968.71 19,132 80,384.59 10,187
9,885,018.86 1,252,728 1,249,339.15 158,329
9,885,018.86 1,252,728 1,249,339.15 158,329

0.00 0 0.00 0

0.00 0 0.00 0

185,992,889.54 23,570,879  171,665,609.35 21,755,183
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2017 12 31 2016 12 31
2017 2016

2017 12 31 2016 12 31
14 708,687,461.33 89,811,962 759,809,216.99 96,290,622
1,038,317.81 131,586 632,547.55 80,163
15 3,817,637.89 483,809 3,082,888.89 390,695
3,334,800.66 422,619 2,704,552.88 342,748
452,971.70 57,405 378,336.01 47,947
309,709.14 39,249 249,342.80 31,599
143,262.56 18,156 128,993.21 16,347
29,865.53 3,785 0.00 0
8,310,580.80 1,053,200 8,311,285.28 1,053,289
8,310,580.80 1,053,200 8,311,285.28 1,053,289
0.00 0 0.00 0
16 665,182,715.95 84,298,606 716,598,122.95 90,814,480
0.00 0 32,212.09 4,082
0.00 0 0.00 0
0.00 0 32,212.09 4,082
10,331,650.98 1,309,330 10,970,841.48 1,390,335
12 9,887,324.59 1,253,021 10,970,235.77 1,390,258
444,326.39 56,309 605.71 7
10 4,664,555.33 591,139 5,140,930.05 651,510
17,418,638.19 2,207,464 16,369,907.98 2,074,558
10 0.00 0 0.00 0
17,418,638.19 2,207,464 16,369,907.98 2,074,558
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2017 12 31

2010 2010

1855 - 33
2010 12 17 2010
15
2013 10 30 2013 12
2016 28

8098
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2010 15
90,874,000.00

12
10
2011 10 Lux 2011 11
2011
7,289,774.92
2017 12 31 2016 12 31
83,584,225.08 83,584,225.08
0.00 0.00
0.00 0.00
83,584,225.08 83,584,225.08
(53,032,703.95) (44,722,123.15)
(8,310,580.80) (8,310,580.80)
(61,343,284.75) (53,032,703.95)

22,240,940.33 30,551,521.13
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27,553.10 4,830.73 32,383.83
0.00 0.00 0.00
0.00 0.00 0.00
27,553.10 4,830.73 32,383.83
(27,553.10) (4,830.73) (32,383.83)
0.00 0.00 0.00
(27,553.10) (4,830.73) (32,383.83)
2017 12 31 0.00 0.00 0.00
2016 12 31 0.00 0.00 0.00
2017 12 16 2017 12 31 2017 12
Lux Lux
Lux
2017
2017 12 31 2016 12 31
114,105,648.50 2016
92,551,644.36
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2017 12
31 2016 12 31 13,000,000

2,000 6,500
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2017 26
2016 12 31 13,000,000 1,300,000 6,780,095 20,684 16,369,908 37,470,687
2016 (800,000) 39,908 (669,908) 0
1,430,000
(15,700,000)  (15,700,000)
17,418,638 17,418,638
2017 12 31 13,000,000 1,300,000 7,410,095 60,592 17,418,638 39,189,325
1915 10
10
2014
5,275,095 2015 29
2015 11 19 47
2015
2014 2015 2014 2015 2014
2015
2014 2014 2014 2015
2017 2015
5,275,095
2017 26 1,430,000
2017 12 31 2011 800,000
7,260,095
2012 1,440,795
2013 1,500,000
2014 2015 1,384,300
2016 1,505,000
2017 1,430,000
7,260,095
10
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2015

2016 2017
2016 12 31 6,576,441.47 (99,658.00)  6,476,783.47
2017 (4,597,371.00) (8,025.00)  (4,605,396.00)
(3,557,500.32) 99,658.00  (3,457,842.32)
2017 4,664,555.33 4,664,555.33
2017 12 31 3,086,125.48 (8,025.00)  3,078,100.48
2015 12 31 3,250, 355.42 (67,558.00)  3,182,797.42
2016 (1,814,844.00) (32,100.00)  (1,846,944.00)
2016 4,865,896.96 4,865,896.96
275,033.09 275,033.09

2016

2016 12 31 6,576,441.47 (99,658.00)  6,476,783.47
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11
2017 12 31 2016 12 31
2017 12
12 16 12 31
2017
12
2017 12 31 83,105,808.51 527,491.08 2016
106,190.77 20,077,998.35 2016  10,610,206.06
0.5 2017 12 31
0.065 0.5
10
2020 12 31
2017 12 31 2016 12 31
83,105,808.51 83,105,808.51
0.00 0.00
0.00 0.00
83,105,808.51 83,105,808.51
527,491.08 106,190.77
20,077,998.35 10,610, 206.06
20,605,489.43 10,716,398.83

103,711,297.94 93,822,205.34
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14

2017 12 31

708,687,461.33

2016

759,809,216.99

2017 12 31 2016 12 31
59,672.93 33,933.29
0.00 167,835.39
59,672.93 201,768.68
150,968.71 80,384.59
519,857.14 356,524.74
260,137.31 166,165.63
1,467,807.39 216,876.85
6,733,380.75 0.00
903,836.21 509,771.93
9,885,018.80 1,249,339.15
10,095,660.50 1,531,492.42
16
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Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Irl
Irl

Irl

Lux
Lux
Lux
15
24.68 2016 23.2 2017
15 17 2016 12 31 13 12
27 2016 12 31 19
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197,783.81 2016 172,481.21
16
656,030,583.12 2016 714,740,692.04 14
2017 2016
662,777,304.74 714,740,692.04
1,133,098.51 843,474.33
668,086.83 549,976.58
604,225.87 463,980.00
665,182,715.95 716,598,122.95

1,133,098.51 2016 843,474.33
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Naotes 31122017 31.12.2018
Subscribed capital un paid 0,00 000
Formation cxpenses 0.00 0.00
Fixed assets 22'240°040,33 30'551°521.13
L intangible asets 22'240°840.33 30'551°521.13
1. Cosis of developement 0.00 0.00
2. Concessons, patents, koences, trade mascs and senilar nghts and assets, .00 0.00
ey wiehe
ab acguenid o0 valuabie conpderation and aded nol be shown ender C.1,3 0,04 0,040
b} created by the undertakeng nsef 0,00 .00
3, Goodwil, 10 the extent that il was acquined for valuable consderaton 3 22°24A0°540,33 F0'551°521.13
4. Payments an aooount and ntangible assets under develapmant 0.00 .00
. Tamgible assets 4 0.00 0.0
Current assets 163'453411.21 140'951°B58.70
L Stocks 0,00 0,00
il. Debtors I5EGTE2.67 33'104°855.13
1. Trade deblors 5 I5'B02E62.74 33002700405
dh becoming due and payable within one year IS'BO2E62. 74 3300260405
b} becoming due and payable after mare than one year 0.00 0.00
2. Amaounts owed by affiliated undertakings [ 104°656.93 107°6%1.08
b becoming due and payable within one year 104°E59,93 101°991.08
bl bt\{u"mr'g dud and papable aftier mone Than and year 0,00 0,00
3. Amounts owed by underiakings with winch the urdertaking s inked by 0.0 0.00
wrive of partaipating interests
4. Other deblors .00 .00
il wvestments 0.00 0.00
Shares n aflilned undertakings
Own shares
Other investments
B, Cash at bank and n hand 7 12754568854 1OT'BI6°863.57
Prepaymaents 298°538.00 162°225,52
TOTAL ASSETS 185'092°BED.54 171665760035
The accompanying notes are integral part of the annual accounts
Page 9 of 23
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Balance Sheet — Capital and Liabilities

Notes 31.12.2017 31.12.2016

Capital and reserves 39'189°324.94 ITATOGEE.TS

I Subscribed capital g 13000000, 00 13" (000,00

Il. Share premium acount 0.00 0.00

lll. Revaluaton resarse 0.00 0.00

IV, Reseres g a'710°095.00 B'0E0°095, 00

1. Ligal s 13000, 00 1" 00000, 00

2. Resense for own shares 0.0 0.00

3, Resenves prosndisd for by the artdes ol assooadon 0,00 0,00

4. Other reserves, ncluding the fair value reserve T 10008500 6'780°065.00

ab olher avalable resenes 150°000.00 150700000

B) other non avalable reserves T I60M095.00 B'6I00GE.00

W, Profit or los Brought Torward BO5G1.75 20PBET.TT

W, Profin or loss bor the Tmancal year 174 18°%638,19 16'369°%07.98

Wil interim dredends 0.00 0.00

Will Capatal imwestment subsdes 0.00 .00

Provisions 3078 100,48 B'ATE TEIET

1. Prowsons foe pensons and smilir oblgmions 0,00 0,00

2, Pronaons for 1ol L] 3078100 48 G'476"TER AT

3, Other profegiong .00 .00

Crediters 143'T25°464,12 12771813873

1. Debenture loans 0.00 0.00

2. Amounts owed 1o cnedil enstiutions 0.00 0.00

I, Paymgnts reCoived O Bacount of onGers in S0 far a8 thiy are Shown 0,00 O

apparately a5 deducions from socks

4, Trage credions 0.0 0,00

5. Bils of exchange payable .00 .00

6. Amounts owed to afflated undertakings 133629803 .62 126'186%46.31

dl becoming due and payable wathin one year 1h 29'918°505.68 32 364°840.97

b} becoming due and payable after more than one year 12 103711726794 Q38227005 34

T, ArDUNTS ol 1o uru‘!u,-c'h‘ull;lnl]i'n'ﬂl'u winch the undiertaking s bned by 0,0 0,00

&, Other creditors 13 10095 660,50 1'531°4%2 42

4 Tax authorities 5967293 201" TR 68

b) Sooalsecunty authombes 150°668.71 80738459

€ Other creditors S'EAS01E.86 1'249°3358 .15

il becoming due and payabie within one year 'BA5018.86 1249733615

1 becomang due and payabie after mose tham one year 0.00 0.00

Defered income 0,00 0,00

TOTAL CAPITAL, RESERVES AND LIABILITIES 185'992°B89.54 171'665°60%9.35
The accompanying notes are integral part of the annual accounts

Page 10 of 23
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MNotes 1.1.2017 1.1.20186
Eura -31.12.2017 -31.12.2016
Het turnover 14 J08°6E7'461.33 T59'B09'216.99
Other operating income 1°038'317.81 632'547.55
staff costs 15 3'B17'637.89 3'082'888.89
al  Wages and salaries 3'334'800.66 2'704'552 88
by Secal securnty costs 452'971.70 37833601
i} relating to pensions 309'709.14 249342 80
W other social security costs 143°262.56 128'993.21
€} Other staff costs 29'865.53 0.00
Value adjustmenis 8°310'580.80 8'311'285.28
al i respect of formation expenses and of tangdhle & 310'580.80 831128528
and intargible fixed assets
by in respect of current assets 0.00 0.00
Other operating expenses 16 665" 182'715.95 716'598"122.95
Other interest receivable and similar income 0.00 32'212.09
a1 derned from affikated urdertakings 0.00 0.00
b)  ather interest and similar ncome 0.00 3221209
Interest payable and similar expenses 10°331'650.98 10'970°841.48
Al concerming affliated undertakings 12 WBET 32459 10970°235.77
b)  ather nterest and similar expenses 444'336.39 B05, 71
Tax on profit or loss 10 4'664'555.33 5'140'930.05
Profit or loss after taxation 17°'418'638.19 16'369'907.98
Other taxes not shown under above items 10 0.00 0.00

Profit or loss for the financial year

The accompanying notes are integral part of the annual accounts

17'418'638.19

16'369'907.98

280/361
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Notes to the Annual Accounts

Mote 1 - General

UBS Fund Management (Luxembourg} 5.4., hereinafter referred to as the "Company”, was created on
July 1, 2010 in the legal form of a Société Anonyme (public limited company} according to Luxembourg
lawe for an unlimited period. The Company is registered in Lukembourg and began operating on August
1, 2010. The company was ariginally a fully owned subsidiary of UBS AG, a bank incorporated in
Switzerland.

The location of the registered Office of the Campany is 334, avenue John F. Kennedy, L-1855
Luxernbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the law
dated Decernber 17, 2010 relating to undertakings for collective investment, as amended (the “Law of
20107).

Since October 20, 2013, the purpose of the Company is extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to altemnative investrment funds.
The allowed activities are portfolio management, administration and distribution.

The Company since 28 April 2016 is a fully owned subsidiary of the UBS Asset Management AG, Zurich
(Swirzerland) and s incarporated in the UBS Group's consolidated accounts. & copy of the consalidated
annual accounts for the LUBS Group AG is available at UBS Group AG, CH-8098 Zurich, Switzerland.

Mote 2 — Summary of Significant Accounting Policies

The annual accounts are prepared in accordance with the generally accepted accounting principles and
the legal and regulatory requirements in force in the Grand Duchy of Luxembourg.

In particular, the following accounting policies have been used:

Conversion of foreign currency
The Company maintains its accounts in Euro (EUR) and the annual accounts have been drawn up using
this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
converted into the balance sheet currency according to the closing rate at the halance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements,

Page 12 af 23
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Revenue and costs in other currencies have been converted into EUR according to the exchange rate of
the end of the month in which the revenues and costs have been booked.

Tangibl intangikl

Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use for
each item. If there are indications that an asset should be impaired, the residual value will be adjusted
accordingly.

Debtors
Accounts receivable are recorded at nominal value minus any necessary value adjustments.

Preasisins fe Nl .
Prowvisions are recorded for recognizable risks and uncertain liabilities.

Creditors
Creditors are recorded at reimbursement value.

Income

Income is generally recorded on an accrual basis,

A
The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and lizbilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directars” best
judgment and actual results could differ from those estimates.

MNote 3 - Intangible assets

On September 15, 2010, the Company entered into the Fund Management Transfer Agreement to
acquire the business from the UBS fund management companies {isted below) for an amount of EUR
90,874,000.00:

- UBS Money Market Fund Management Company 5.A,

- LIBS Equity Fund Management Company 5.4,

- UBS Strategy Fund Management Company 5.4

- UBS Bond Fund Management Company S A,

= UBS Focused Fund Management Company 5.4

= UBS Institutional Fund Management Company 5.4,

= UBS Medium Term Bond Fund Management Company 5.4,

- UBS Sector Portfolio Management Company 5.4,

- UBS Emerging Economies Fund Management Company 5.4

- UBS Short Term Invest Management Company 5.A.

- UBS Bslamic Fund Management Company 5.A.

This purchase price represented the market value of the transferred business as determined by the use
of the Income Approach (Dividend Discount Madel). The associated intangible asset is being depreciated
aver 10 years consistent with the corresponding loan (see Note 12),
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The respective Board of Directors took the decision to liguidate UBS (Lux) Islamic Fund in October 2011
and to liquidate UBS Sector Portfolio in Novemnber 2011, In addition the decision has been taken to
liquidate some sub-funds of Focused Fund and to transfer underlying mandates to an existing SIF
structure. This restructuring lead to an impairment of EUR 7,289 774 .92 of the intangible assets
recorded in 2017 for the purchase of these funds

ariz2o17 21122016
Purchase costs
Opening balance 83,584,225.08 83,584,225.08
Additions 0.00 0.00
Impairment 000 0.00
Closirg balance 83,584,22508 83,584,225.08
Accurnul i
Opening balance -53,032,703.95 -44,722,123.15
Depredation -8.310,580.80 -8,310,580.80
Closing balance -61,343,284 75 -53,032,703.95
Net book value 22,240,940.33 30,551,521.13
Mote 4 - Tangible assets
Furriture ard other Im Tonal
1angible assets
Burchase cost
Opening balance 27.553.10 4,830.73 32,383 83
Additions 0.00 0.00 0.00
Disposals 0.00 0.00 0.00
Closing balance 27.553.10 483073 32,383 .83
Accymulated depreciation
Opening balance =27.553.10 -4,.830.73 -32.383.83
Depreciation 0.00 0.00 0.00
Closirg balance -27,553.10 -4,830.73 -32,383 83
Net book value at 31.12.2017 0.00 0.00 0.00
Net book value at 31.12.2016 0.00 0.00 0.00
Page 14 af 23
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Mote 5 - Trade debtors

The debtars represent accrued fee receivables from the managed funds for the period from December
16, 2017 untl December 31, 2017 for the wholesale funds and for the month of December 2017 far
LIBS {Lux) Institutional Fund, UBS (Lux} Institutional Sicav and UBS {Lux) Institutional Sicav | and ETF
SIC Avs,

In addition, this position includes the accrued fee receivable for managed funds for the 4 quarter 2017,

MNote & — Amounts owed by affiliated undertakings

A5 of December 21, 2017 and 2018, the receivable represents the recoverable of some costs for service
provided..

Mote 7 — Cash at bank and in hand

Cash includes an amount of EUR 114,105,648.50 {2016: EUR 92,551,644 .36) placed with an entity
belonging to the UBS Group.

Mote 8 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid up capital of EUR
10,000,000.00, divided inta 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR

3,000,000.00, As of December 31, 2007 and 2016 the subscribed and completely paid-up capital
amounts to EUR 13,000,000, divided into 6,500 registerad shares with a par value of EUR 2,000 each.

Mote 9 = Reserves

The allocation of the result is based on the decision of the sharehaolders as of April 26, 2017

subscrived | i p“"‘“L Frofit of the

EUR capital B TRSETE T MRSV I:::.ug 1 tinancial year roial
M T

31.12.2016 13,000,000 1,300,000 6,780,095 20,684 16,369,908 37,470,687
Allocation of BO0, 000
2016 profit 1,430,000  S0908  -869.308 ¥
Dividend 15,700,000 -15,700,000
paid
Profit of the
finandial 17.418,638 17.418.638
Year
31123017 13,000,000 1,300,000 7,010,005 60,592 17,418,638 39,189,325
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Accarding to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dividends.

Luxembourg tax legislation provides for a reduction of the net worth tax on the condition that a special
nan-distributable reserve is established for a period of 5 years and for an amount equal to 5 times the
net worth tax lizhility of a given year. This reserve is included under " Qther reserves” and amaunts to
EUR 5.275.095 as of year-end 2014 and has been approved by the last General Assembly as of 29 April
2015, On 19 Novernber 2015 the Luxernbourg tax authorities issued the Circular |, Fort, No 47hbis
stating that as from 2015, the reduction of the NWT is limited to the amount of CIT due for the
preceding year (and not anymore of the current year),

For the fiscal year 204 and 2015, it is only required to book one special MWT reserve to reduce the
NWT of 2014 and 2015, coresponding to five times the higher of the amount of the reduction for
2014 and the amount of the reduction for 2015, The 2014 tax returns contain the NWT reduction
request for both 2014 and 2015 with a ceiling of the CIT of the year 2014 and such reserve will be
booked in the 2017 financial accounts, Therefore, as of year-end 2015 this reserve remains unchanged
in EUR currency compared to previous year and amounts to EUR 5,275,005

The shareholder decided on the General Assemnbly of 26 April 2017, to allocate EUR 1,430,000 to this
special reserve. Considering the release for 2011 EUR 800,000, the spedal reserve amounts to EUR
7,260,095 as of 31 Decermber 2017,

Wet Wealth Tax Reserve EUR
Specal reserve 2012 1,440,795
Special reserve 2013 1,500,000
Special reserve 20142015 1,384,300
Special reserve 2016 1,505,000
Special reserve 2017 1,430,000
Total 7,260,095

Mote 10 - Taxation
The Company is a fully taxable corporation in accordance with Luxembourg tax law
The provision for taxation consists of a liahility for corporate income tax (CIT) and a tax receivable for

net wealth tax (NWT) as outlined below. The last tax assessrment for CIT until year 2015 and NWT until
year 2016 has been received in 2017,
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EUR cIT NWT Total
Provigons as of 31.12.2016 B'S76'441.47 -99°658.00 6476783 AT
Advance payments 2017 -4'597'371.00 -3'025.00 -4'605"'3596,00
Fayments of prior years -3'557'500.32 949°658.00 -3'457'842.32
Taxes due for 2017 4'664'555.33 4'664'555.33
Provisons as of 31.12 2017 3'08B' 12548 -8'025.00 3'078100.48
ELIR CIT WWT Total
Providons as af 31.12 2015 3'250'355.42 -67°558 .00 3'182'797 .42
Advance payments 2016 -1'814'844 .00 -32°100.00 -1'846"944 .00
Taxes due for 2016 4'865'896.96 4'865'896.95
Taxes due for prior years 275'033.09 275'033.09
(recorded in 2016 financial statements)

Provisions as of 31.12. 2016 B'ST6'441.47 -899'658 .00 B'476'783.47

Mote 11 - Amounts due to affiliated undertakings

As at December 31, 2017 and 2016 amounts due to affiliated undertakings indude mainly accruals for
the portfolio management fee and other production fee for the month of December 2017 of ETF SICAV
as well as the accrual for other services for the period from December 16 to December 31 for the other
UES funds. The fees of ETF SICAV are paid to UBS AG Zirich, UBS Global Asset Management London
and UBS Asset Management (Americas) Inc.

In addition, this position includes the fee accrual for Appia funds, Private Equity Growth funds (to be
paid to UBS AG) for the 4™ quarter 201 7.

MNote 12 - Loan from affiliated undertakings

The Company entered into 2 profit participating loan agreement with UBS AG to finance the acquisition
of the business of the UBS fund management companies listed in Note 2,

As at Decernber 31, 2017, the loan amounts to EUR 83,105,808.51 of principal and EUR 527,491.08
(2016: EUR 106,190.77) of fixed interests and EUR 20,077,998 35 (2016: EUR 10,610,206 .06) variable
interests.

Fixed interest rate is calculated at the higher of 0.5% and UBS-internal transfer price (ask}. As of
Decermnber 31, 2017, the applied fixed interest rate was 0.5% as the UBS rate for ELUR was 0.065%.
Variable interest corresponds to the net profits deriving from the acquired businesses of the UBS fund
management companies less the commercial margin of 10%. The loan matures on December 31, 2020,
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ELA 3 |2.2m M
Opemng balance 83.105.808.51 83,105,808.51
Reduction 0.00 .00
Repayment 0.00 .00
Tatal balance 83,105,808.51 £3,105,808 51
Accrued fived 527.491.08 106,180.77
interests
Aceried vanable 20,077,998 35 10,610,206.06
interests
Total accrued interests 20,605,489.43 10,716,398 83
Closing balance 103,711,297.94 93,822,205.34
Mote 13 = Other creditors
This pasition is composed of the following payables {in EUR:
ELR 1122017 112201
Withhalding tax on salaries 59,7293 33,933.29
VAT 0.00 167 83539
Total Tax authorities 59,672.93 201,768.68
Sacial Security 150,968.71 80,384.59
autharities
Salary and bonus pravisions 519,857.14 356,524 74
Professional senaces 260,137.31 166,165.63
Cappirg fees * 1,467,807 39 216,876.85
Services (o delegated 6,733,280.75 0.00
functions
Others. 903,836.21 509, 77193
Total others 9,885,018.80 1,249,339.15
Total of Tax authorities,
Sodial Security 10,095,660.50 1,531,492.42

authorities and others

*For selected funds a cap (as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap. Related expenses are recorded as capping fees.
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tet turnover includes the aggregate all-in-fee received by the Company from those funds whose
management company function was transferred to the Company. The all-in fees received by the
Company include amounts owing to service providers of the funds, including central administration,
investrnent managers, distributors and other beneficiaries {most of which are related UBS entities),

The Company pays these amounts to the service providers of the funds as disclosed in Note 16, Other

operating expenses.

For the year ending December 31, 2017, the Company earmned gross revenues of EUR 708,687 ,461.33
(2016: EUR 75980921699 for Management Company services delivered to Luxembourg domiciled
funds for the following managed investment schermes:

- Multi Manager Access

- Multi Manager Access Il

- UBS (Lux) Band Sicav

- UBS (Lux) Equity Sicav

- UBS (Lux) Institutional Sicav

- LIBS (Lux) Investment Sicav

- LIBS {Lux) Key Selection Sicav

- UBS {Lux) Money Market Sicav

= LIBS {Lux) Sicav 1

- UBS (Lux) Sicav 2

- UBS (Lux) Strategy Sicav

- UBS (Lux) Strategy Xtra Sicav

- LIBS ETF Sicav

- LIBS Global Private Equity Growth Il Feeder
SCA, SICAV-SIF

- LIBS Glabal Solutions

- UBS Manager Solutions

SICAVS FCPs
- APFIA, Global Infrastructure Portfolio 5.C A - ApK Wien SIF
- APFIA I Global Infrastructure Portfolio Feeder - Focused Fund
SCA SICAV-RAIF - UBS {Lux) Bond Fund
- Atlas SICAV-FIS - UBS (Lux) Emerging Econarmies Fund
- Bantlean SIF SIC AV - UBS {Lux} Equity Fund
- Focused Sicav - UBS {Lux) Institutional Fund
- Jyske SICAV - LUBS (Lux) Mediurm Term Bond Fund
- Kersio Lux - UBS {Lux) Money Market Fund

- UBS {Lux) Money Market Invest
- UBS {Lux) Strategy Fund

SLP

[ APPIA Il Glabal Infrastructure Portfolio SCSp
_ UBS Global Private Equity Growth Iil SLP-SIF

SICAF

- APMA Global Infrastructure Portiolio A S.C.S.

BLC

| - UBS (Irl) ETF ple
= UBS {Irl) Fund plc
- LIBS {Irl) Investor Selection

The following funds are AlF:

- Aek Wien SIF

= APPIA Global Infrastructure Portfolio A 5.C.5

= APPIA Global Infrastructure Portfolio 5.C A,

- APPIA Il Global Infrastructure Portfolio Feeder SC A SICAV-RAIF
- APPIA 1| Global Infrastructure Portfolio SC5p

- Atlas SICAV-FIS
- Bantlean SIF SICAY
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= UBS (Lux) Investment Sicay

= LIBS (Lu) Sicav 2

- UBS (Lux) Strategy Xtra Sicav

- UBS Global Private Equity Growth |l Feeder SCA, SICAV-SIF
- UBS Global Private Equity Grawth Il SLP-5IF

- UBS Manager Solutions

MNote 15 - Staff costs

The Company employed an average of 24.68 (2016: 23.2) staff during the business year. As of end of
2017, 15 women and 17 men were employed (31.12.2016: 13 women / 12 men); 5 are citizens of G.D.
of Luxembourg, 27 are from abroad (31.12 2016: 6 Luxembourg /£ 19 non-Luxernbaurg citizen).

The amount of legal pension insurance as a part of social security costs is EUR 197 783.81 (2016: EUR
172,481 21).

MNote 16 — Other operating expense

The vast majority of the external charges are the payments of the different all-in-fee components to the
final beneficiaries, most of which are related UBS entities, amounting to EUR 656,030,583 .12 (206
EUR 714,74(,692.04), The decrease is congruent the net turnover development (see Note 14},

EUR By 2017 Ey 2016
Commission payments B62,777,304.74 714,740,692 04
Group charges 1,133.098.51 843,474.33
Professional fees 68,066 .83 549,976.58
Other 604,225 87 463,980.00
Total 665,182,715.95 716,598,122.95

Group charges are expenses charged by other UBS Group entities for management and infrastructure
related services amounting to EUR 1,133,098.51 (2016 EUR 843,474.33). The increase is mainly
explained by an increase of costs of the professional fees in relation with prajects.
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MNote 17 - Information concerning the Board of Directors and the Executive Management
The Executive Management consisted as of 31.12.2017 of 3 members.

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS entities
in respect of their duties, The independent director is remunerated.

The Executive Management and the independent director received remuneration amounting to EUR
745, 28012 (2016 EUR 703,774 88) in respect of their duties.
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UBS AG, UBS Asset Management, Basel and Zurich

2018 385,840,847 425

2018 31
110.05

UBS Switzerland AG. Zurich

2018 10,000,000 11

UBS Europe SE, Luxembourg Branch

2018 446,001,000 565 2,171

1973

Societas Europaea

Northern Trust Global Services Ltd, Luxembourg Branch

2018
440,000,000 558
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UBS AG

2018 385,840,847 425

1998 29

2018 312
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2010
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1960
Pan-Holding Selected Risks Investments
Commonwealth and European
Investment Trust 1967
1968
United States Trust Investment Fund
2017 12 31 1,596 1,400
18 06
1.1
1988 1983
25 1915 10 1915
1.2
1983 25 1988 30
1988 30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12
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2012 10 24 12 546
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Independent auditor’ s report

To the Unitholders of
UBS (Lux) Strategy Fund
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Fund (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at
31 January 2018, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund and of each of its subfunds as at 31 January 2018, and of the results of their operations and changes in their
net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July
20167) and with International Standards on Auditing (“I1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (*CSSF"). Our responsibilities under those Law and standards are further
described in the “responsibilities of the “réviseur d entreprises agré€” for the audit of the financial statements’
section of our report. We are also independent of the Fund in accordance with the International Ethics Standards
Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are relevant to our audit of the financial statements, and
have fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the
“réviseur d entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund and those charged with governance for the financia
statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or
to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé”
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund' s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d
entreprises agré€” to the related disclosures in the financia statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report
of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Luxembourg, 28 May 2018

ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

N. Faber
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Bericht des Réviseur d entreprises agréé
An die Anteilscheininhaber

UBS (Lux) Strategy Fund
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Strategy Fund (der «Fonds») und fir jeden seiner Teilfonds
bestehend aus der Nettovermdgensaufstellung und der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte zum 31. Januar 2018 sowie der Ertrags-und Aufwandsrechnung und den Verénderungen
des Nettovermdgens fir das an diesem Datum endende Geschéftgahr sowie dem Anhang mit einer
Zusammenfassung bedeutsamer Rechnungslegungsmethoden - gepruft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhdltnissen entsprechendes Bild der Vermdgens-und Finanzlage des
Fonds und fir jeden seiner Teilfonds zum 31. Januar 2018 sowie der Ertragslage und der Entwicklung des
Nettofondsvermdgens fir das an diesem Datum endende Geschéftsahr.

Grundlage fiir das Priifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstitigkeit (das
«Gesetz vom 23. Juli 2016») und nach den fir Luxemburg von der Commission de Surveillance du Secteur
Financier («CSSF») angenommenen internationalen Prifungsstandards («ISA») durch. Unsere Verantwortung
gemass diesem Gesetz und diesen Standards wird im Abschnitt «Verantwortung des Réviseur d entreprises agréé
fur die Jahresabschlusspriifung» weitergehend beschrieben. Wir sind unabhédngig von dem Fonds in
Ubereinstimmung mit dem fuir Luxemburg von der CSSF angenommenen «International Ethics Standards Board
for Accountants Code of Ethics for Professional Accountants» («IESBA Code») zusammen mit den beruflichen
Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle
sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der
Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als Grundlage fir
unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fir die sonstigen Informationen.
Die sonstigen Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch
beinhalten sie nicht den Jahresabschluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem
Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten,
sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.
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Verantwortung des Verwatungsrats der Verwatungsgesellschaft des Fonds und der fiir die Uberwachung
Verantwortlichen fiir den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fir die Aufstellung und
sachgerechte Gesamtdarstellung des Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fir die
internen Kontrollen, die der Verwaltungsrat der Verwaltungsgesellschaft des Fonds a's notwendig erachtet, um
die Aufstellung des Jahresabschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder
unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft des Fonds
verantwortlich fir die Beurteilung der Féhigkeit des Fonds zur Fortfihrung der Unternehmenstétigkeit und -
sofern einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der FortfUhrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz
zu nutzen, sofern der Verwaltungsrat der Verwaltungsgesellschaft des Fonds nicht beabsichtigt den Fonds zu
liquidieren, die Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr hat, as so zu
handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als
Ganzes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartber
einen Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende
Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafir, dass eine Prifung in
Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir Luxemburg von der CSSF angenommenen
ISAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen
entweder aus Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn
verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage
dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fuhren Prifungshandlungen durch als Antwort auf diese
Risiken und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prufungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei
Verstossen hoher als bei Unrichtigkeiten, da Verstésse betriigerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollsténdigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kdnnen.

Gewinnen wir ein Verstdndnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um
Prufungshandiungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem
Ziel, ein Prufungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von Verwatungsrat der Verwaltungsgesellschaft des Fonds
angewandten Bilanzierungsmethoden, der rechnungslegungsrel evanten Schétzungen und den entsprechenden
Anhangangaben.
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Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der
Fortfihrung der Unternehmenstétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft des Fonds
sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im
Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des
Fonds zur Fortfihrung der Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine
wesentliche Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die
dazugehtrigen Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen
sind, das Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum
Datum des Berichts des Réviseur d entreprises agréé erlangten Prifungsnachweise. Zukinftige Ereignisse
oder Gegebenheiten kénnen jedoch dazu fihren, dass der Fonds seine Unternehmenstétigkeit nicht mehr
fortfUhren kann.
Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorféle und Ereignisse
sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten
Prufungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen
im internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 28. Mai 2018
ERNST & YOUNG
Société Anonyme

Cabinet derévision agréé

N. Faber
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Independent auditor’s report

To the Shareholders of

UBS Fund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management Luxembourg S.A. (the "Company"),
which comprise the balance sheet as at 31 December 2017, and the profit and loss accounts for the year then
ended, and the notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2017, and of the results of its operations for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July
2016") and with International Standards on Auditing ("ISASs") as adopted for Luxembourg by the "Commission de
Surveillance du Secteur Financier" ("CSSF"). Our responsibilities under those Law and standards are further
described in the "responsibilities of the "réviseur d entreprises agré€" for the audit of the financial statements’
section of our report. We are also independent of the Company in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants ("IESBA Code") as adopted for
Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors and those charged with governance for the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no redistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agréé" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue areport of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises
agrée" to the related disclosures in the financia statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
"réviseur d entreprises agréé'. However, future events or conditions may cause the Company to cease to
continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

Ernst & Young
Société anonyme
Cabinet derévision agréé

Bernard Lhoest

Luxembourg, 21 March 2018
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Independent auditor’ s report
To the Unitholders of

UBS (Lux) Strategy Fund
33A, avenue JF. Kennedy,
L-1855 Luxembourg

We have audited the accompanying financial statements of UBS (Lux) Strategy Fund and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as of
31 January 2017 and the statement of operations and the statement of changes in net assets for the year then
ended, and a summary of significant accounting policies and other explanatory notes to the financial statements.

Board of Directors of the Management Company’s responsibility for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the financial statements and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation and presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

Responsibility of the réviseur d' entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted by the “Commission de Surveillance du
Secteur Financier”. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the réviseur d entreprises agréé's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the réviseur d entreprises agrée considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors of the Management Company, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, these financial statements give atrue and fair view of the financial position of UBS (Lux) Strategy
Fund and of each of its subfunds as of 31 January 2017, and of the results of their operations and changes in their

net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation of the financial statements.
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Supplementary information included in the annual report has been reviewed in the context of our mandate but has
not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make concerning
such information in the context of the financial statements taken as awhole.

Luxembourg, 29 May 2017
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé

N. Faber
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Bericht des Réviseur d’ entreprises agréé
An die Anteilinhaber des

UBS (Lux) Strategy Fund
33A, avenue JF. Kennedy,
L-1855 Luxemburg

Wir haben den beigefligten Jahresabschluss des UBS (Lux) Strategy Fund und seiner jeweiligen Subfonds gepriift,
der aus der Nettovermdgensaufstellung, der Aufstellung der Wertpapierbestdnde und anderer
Nettovermdgenswerte per 31. Januar 2017, der Ertrags- und Aufwandsrechnung und den Verénderungen des
Nettovermdgens fir das an diesem Datum endende Geschéftgjahr sowie aus einer Zusammenfassung bedeutsamer
Rechnungslegungsmethoden und den sonstigen Erléauterungen zum Jahresbericht besteht.

Verantwortung des Verwatungsrats der Verwaltungsgesellschaft fiir den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung des Jahresabschlusses und fir die internen Kontrollen, die er
als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der frei von wesentlichen
unzutreffenden Angaben ist, unabhéngig davon, ob diese aus Unrichtigkeiten oder Verstéssen resultieren.

Verantwortung des Réviseur d’ entreprises agréé

In unserer Verantwortung liegt es, auf der Grundlage unserer Abschlusspriifung Uber diesen Jahresabschluss ein
Prufungsurteil zu erteilen. Wir fuhrten unsere Abschlusspriifung nach den fir Luxemburg von der Commission de
Surveillance du Secteur Financier angenommenen internationalen Priifungsstandards (International Standards on
Auditing) durch. Diese Standards verlangen, dass wir die beruflichen Verhaltensanforderungen einhalten und die
Prufung dahingehend planen und durchfiihren, dass mit hinreichender Sicherheit erkannt werden kann, ob der
Jahresabschluss frel von wesentlichen unzutreffenden Angaben ist.

Eine Abschlussprifung beinhaltet die Durchfihrung von  Prifungshandlungen zum Erhalt  von
Prifungsnachweisen fur die im Jahresabschluss enthaltenen Wertansdtze und Informationen. Die Auswahl der
Prufungshandlungen obliegt der Beurteilung des Réviseur d entreprises agréé ebenso wie die Bewertung des
Risikos, dass der Jahresabschluss wesentliche unzutreffende Angaben aufgrund von Unrichtigkeiten oder
Verstdssen enthdlt. Im Rahmen dieser Risikoeinschatzung berticksichtigt der Réviseur d entreprises agréé das flr
die Aufstellung und die sachgerechte Gesamtdarstellung des Jahresabschlusses eingerichtete interne
Kontrollsystem, um die unter diesen Umsténden angemessenen Priifungshandlungen festzulegen, nicht jedoch um
eine Beurteilung der Wirksamkeit des internen Kontrollsystems abzugeben. Eine Abschlussprifung umfasst auch
die Beurteilung der Angemessenheit der angewandten Rechnungslegungsgrundsétze und -methoden und der
Vertretbarkeit der vom Verwaltungsrat der Verwaltungsgesellschaft ermittelten geschétzten Werte in der
Rechnungslegung sowie die Beurteilung der Gesamtdarstellung des Jahresabschlusses.

Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Prifungsurteil

Nach unserer Beurteilung vermittelt der Jahresabschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung des Jahresabschlusses ein den
tatsachlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage des UBS (Lux) Strategy Fund
und seiner jeweiligen Subfonds per 31. Januar 2017 sowie der Ertragslage und der Entwicklung des
Nettovermdgens fur das an diesem Datum endende Geschéftgahr.
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Sonstiges

Die im Jahresbericht enthaltenen ergénzenden Angaben wurden von uns im Rahmen unseres Auftrags
durchgesehen, waren aber nicht Gegenstand besonderer Prifungshandlungen nach den oben beschriebenen
Standards. Unser Priifungsurteil bezieht sich daher nicht auf diese Angaben. Im Rahmen der Gesamtdarstellung
des Jahresabschlusses haben uns diese Angaben keinen Anlass zu Anmerkungen gegeben.

Luxemburg, 29. Mai 2017
ERNST & YOUNG
Société Anonyme

Cabinet derévision agréé

N. Faber
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