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( 29 10 18 ) ( 18 )
1.0058 0.8858
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C-MD

2017 28
FINANCIAL STATEMENTS

€Y
2017 28

725,446,594

3,453,721
722,353
5,003,984
14,952,831
80,128
62,736
749,722,347

5,295
14,885,716
602,923
1,348,810
949,171
13,836
17,805,751

731,916,596
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2017 28

®

22,276,144
17,334,677

1,256,849
60,093

40,927,763

9,529,404
2,163,809
94,058
374,494
302,572

12,464,337

28,463,426

(11,646,490)
(65,316,704)

(53,311, 739)

(916,180)
(13,836)
88,727,140

(15,191)
745,946,170

731,916,596

2017 28

%

Amcor Ltd

APA Group

ASX Ltd

AusNet Services
Commonwealth Bank of Australia
DuluxGroup Ltd

Goodman Group

GPT Group

Scentre Group

Super Retail Group Ltd
Telstra Corp Ltd

631,731
2,632,841
245,642
4,994,416
56,722
222,317
4,686,907
444,326
6,441,021
855,346
988,316

6,829,992
17,087,140
9,662,406
6,200,977
3,583,948
1,048,638
27,180,156
1,679,729
21,580,928
6,923,402
3,660,364

.93
.34
.32
.85
.49
.14
.71
.23
.95
.95
.50

AlOONOWOOORFRLNO

105,437,680

[N

.41

Silverlake Axis Ltd
SmarTone Telecommunications
Holdings Ltd

Yue Yuen Industrial Holdings Ltd

8,335,900
8,137,500
2,721,000

3,350,881
11,040,010
10,052,685

o

.46
.51
.37

e
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24,443,576 3.34
Hopewell Highway Infrastructure Ltd 10,434,000 5,525,133 0.76
Stella International Holdings Ltd 6,222,000 8,810,039 1.20
14,335,172 1.96
Bank of China Ltd - H Shares 17,251,000 8,745,993 1.20
gﬂ;?ZSConstructlon Bank Corp - H 21,926,000 18,037, 254 2 46
Jiangsu Expressway Co Ltd - H 2 662.000 3542 897 0.48
Shares T T i
30,326,144 4.14
China Mobile Ltd 2,708,000 29,874,411 4.08
CLP Holdings Ltd 638,500 6,498,874 0.89
Hysan Development Co Ltd 3,584,000 16,692,693 2.28
Sun Art Retail Group Ltd 17,251,500 16,614,534 2.27
69,680,512 9.52
Freightways Ltd 1,536,069 7,759,400 1.06
SKYCITY Entertainment Group Ltd 4,301,743 12,746,885 1.74
Spark New Zealand Ltd 3,692,709 9,539,525 1.31
30,045,810 4.11
CapitaLand Mall Trust 1,149,600 1,614,334 0.22
CapitaLand Retail China Trust 6,011,700 6,100,559 0.83
ComfortDelGro Corp Ltd 7,424,100 13,078,102 1.79
Frasers Centrepoint Trust 2,530,800 3,626,237 0.49
Singapore Telecommunications Ltd 4,097,700 11,552,371 1.58
35,971,603 4.91
Dongsuh Cos Inc 194,996 4,388,811 0.60
SK Telecom Co Ltd 75,787 15,499,220 2.12
19,888,031 2.72
Chin-Poon Industrial Co Ltd 3,265,000 6,519,689 0.89
Chunghwa Telecom Co Ltd 727,000 2,419,507 0.33
Eig EasTone Telecommunications Co 7,536,000 18,163,314 2 48
Flytech Technology Co Ltd 1,628,025 5,497,665 0.75
32,600,175 4.45
Advanced Info Service PCL 1,675,700 8,029,129 1.10
Glow Energy PCL 902,000 2,018,843 0.27
Siam City Cement PCL 310,900 2,409,318 0.33
TTW PCL 19,098,000 5,991,121 0.82
18,448,411 2.52
HSBC Holdings Plc 3,006,800 24,221,908 3.31
405,399,022 55.39
Australia & New Zealand Banking
Group Ltd 4.4% USD 19/05/2026 2,000,000 2,043,666 0.28
QBE Insurance Group Ltd FRN USD 2 000.000 2182500 0.30

02/12/2044

4,226,166 0.58
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USD 30/04/2024 2,000,000 2,100,908 0.28
szggigoggerations Corp 2.125% USD 500,000 501,310 0.07

2.602,218 0.35
Sg% 8ggggigoégternational Ltd 7.25% 1,000,000 1,077,362 0.15
e e et tonal Holdings Ltd 2,600,000 2,741,170 0.37
EQ;”Z_2%65§§a§05;23gggocayma“ : 1,000,000 1,001,410 0.15
ot 5. gven ven saraogsoe 4,000,000 4,416,200 0.60
o pacrvices Ltd 7.5% USD 6,300,000 6,682,857 0.91
Future Land Developnent Holdings 2,450,000 2,446,215 0.33
FWD Ltd 5% USD 24/09/2024 3,000,000 3,176,250 0.43
FID Ltd FRN USD Perpetual 750,000 792,188 0.11
e et Jyandl Holdings Co Ltd 4,800,000 4,920,000 0.67
03/33 LA 7.45% USD 24/11/2033. 1,000,000 1,367,420 0.19
i M ot 5 oo smon o
Eﬂsoi;ggigty Holding Ltd 8.975% USD 1,000,000 1,051,250 0.1
;898I3£O;goperties Co Ltd 6.75% USD 2.250.000 2 413,125 0.33
gggigﬂzéigd China Co Ltd 6.875% USD 4,000,000 4,035,104 0.55
ggﬁg;;ZBigd China Co Ltd 12.75% USD 1,000,000 1,102,500 0.15
OVPH Ltd 5.875% USD Perpetual 5,000,000 5,200,875 0.71
a7 W80 15057000 T Tes LT 5,000,000 4,809,600 0.66
e oning foldings Ltd 6.95K 8,500,000 8,478,750 1.16
% USD ob/0ayanor T e 4,700,000 4,721,690 0.65
larket Ltd 4.5 USD 147025022 3,000,000 3,231,555 0.44
iwéozeuggcg;gz%gzg tnancing Lt 1,000,000 1,078,725 0.15
oo U 1870008 2,000,000 2,095,610 0.29
Ii;gg9goggldings Ltd 3.8% USD 1,600,000 1 645,160 0.23
Fetar eartheare Holding Co Lt 3,300,000 3,422,644 0.47
ggigggzgigperties Co Ltd 9% USD 3.500.000 3.797 500 0.5

81,879,397 11.19
Bank of China Ltd 5% USD 13/11/2024 2,500,000 2,673,690 0.37
China Construction Bank Corp FRN 1.250.000 1,271,325 0.17

USD 13/05/2025
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30/11/2035 7,000,000 967,451 0.13
Gansu Provincial Highway Aviation
Tourism Investment Group Co Ltd 3% 2,800,000 2,772,462 0.38
USD 18/11/2019
Industrial & Commercial Bank of
China Ltd 4.875% USD 21/09/2025 2,000,000 2,132,410 0.29
Ping An Life Insurance Co of China
Ltd 2.875% USD 19/01/2021 3,000,000 2,998,620 0.41
Xi"an Municipal Infrastructure
Construction Investment Group Corp 4,600,000 4,564,856 0.62
Ltd 2.8% USD 13/09/2019
Yunnan Provincial Investment
Holdings Group Co Ltd 3.375% USD 4,000,000 3,999,020 0.55
01/04/2019
21,379,834 2.92
Bank of East Asia Ltd FRN USD
20/11/2024 1,500,000 1,516,140 0.21
Chalieco Hong Kong Corp Ltd FRN USD
Perpetual 2,150,000 2,226,475 0.30
CITIC Ltd 3.125% USD 28/02/2022 5,250,000 5,290,609 0.72
CITIC Ltd 3.875% USD 28/02/2027 3,000,000 2,990,454 0.41
CITIC Ltd 6.625% USD 15/04/2021 3,000,000 3,442,500 0.47
CITIC Ltd 6.8% USD 17/01/2023 2,000,000 2,387,500 0.33
CITIC Ltd FRN USD Perpetual 2,000,000 2,197,500 0.30
Lenovo Group Ltd 4.7% USD
08/05/2019 3,000,000 3,115,245 0.42
Swire Properties MTN Financing Ltd
4.375% USD 18/06/2022 1,000,000 1,072,480 0.15
Weichai International Hong Kong
Energy Group Co Ltd 4.125% USD 2,200,000 2,268,114 0.31
30/09/2020
Zoomlion HK SPV Co Ltd 6.125% USD
20/12/2022 2,250,000 2,238,750 0.31
28,745,767 3.93
Bukit Makmur Mandiri Utama PT 7.75%
USD 13/02/2022 4,600,000 4,737,443 0.65
Cloverie Plc for Zurich Insurance
Co Ltd 4.75% USD Perpetual 6,300,000 6,038,015 0.82
Jain International Trading BV
7.125% USD 01/02/2022 4,750,000 4,663,526 0.64
Philippine Government International
Bond 9.875% USD 15/01/2019 1,000,000 1,152,467 0.16
SM Investments Corp 4.875% USD
10/06/2024 1,000,000 1,044,800 0.14
2,197,267 0.30
BOC Aviation Ltd 2.375% USD
15/09/2021 2,100,000 2,046,007 0.28
Pakuwon Prima Pte Ltd 5% USD
14/02/2024 2,650,000 2,638,393 0.36
United Overseas Bank Ltd FRN USD
19/09/2024 3,000,000 3,061,575 0.42
7,745,975 1.06
Korea Gas Corp 4.25% USD 02/11/2020 1,000,000 1,061,515 0.14
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16/04/2019 500,000 555,860 0.08
Shinhan Bank FRN USD 07/12/2026 5,200,000 5,314,858 0.73
6,932,233 0.95

E;L Egglggiségza% Production PCL 250.000 255,759 0.03
PTT PCL 5.875% USD 03/08/2035 500,000 565,120 0.08
820,879 0.11

2375k Osp S0/08/201 10,000,000 9,713,150 1.3
R O vestnents Ltd 1,500,000 1,533,750 0.21
S 3751 USD Porpetual o 5,000,000 5,093,750 0.70
3125 USD 23/04/2020 2,000,000 2,014,598 0.27
‘oldings 11 Ltd 2.56 USp 1o/06/2018  2+700:000 2,704,334 0.37
CITIC Secutties Fanance NN Co Ltd 1,000,000 1,024,385 0.14
Sgipﬁiﬁgi HK Finance Ltd FRN USD 3,000,000 3,067,440 0.42
ggggg/ggggnce 2003 Ltd 5.5% USD 1,950,000 2.187.853 0.30
ggsgg/gégince 2011 Ltd 4.25% USD 2,000,000 2,107,404 0.29
ggsg4sggggal Capital Ltd 3.4% USD 2,000,000 2,031,113 0.28
o  ayoracas Capital Ltd 5.95K 2,000,000 2,478,346 0.34
iy sl 14,000,000 14,315,000 1.95
Egigzgng Brilliant Ltd FRN USD 650,000 666. 250 0.00
gzyélsggégal Ltd 4.25% USD 11,000,000 11,116,545 1.52
Ltd 3.90% UsD 110072010 - 3,000,000 3,077,040 0.42
T er e nvestrent Co Ltd 8,000,000 7,868,400 1.07
Uggrggglijgggie Il Co Ltd 3.625% 7.200,000 7,214,335 0.08
2335292028nance Il Co Ltd 3.75% USD 1,600,000 1,619,472 0.92
Egiggzgafinance Il Co Ltd FRN USD 4,000,000 3,820,600 0.52
Mggaléggg9gg4investments Ltd 6.375% 1,500,000 1,875,610 0.26
E;gvgg/Sg;gg;GCapital Ltd 4.125% 6,000,000 6.090. 000 0.83
A yerseos g nance 2010 A Ltd o4 5,050,000 5,138,271 0.70
4.7 UsD 0670072021 1,650,000 1,639,688 0.22
7064 05 perpetual 2,450,000 2,535,750 0.35
Sino-Ocean Land Treasure Finance 11 1.750.000 1,800,312 0.25

Ltd 4.45% USD 04/02/2020

63/103



Sinopec Capital 2013 Ltd 3.125% USD

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

24/04/2023 3,000,000 2,981,955 0.41

Sinopec Group Overseas Development

2015 Ltd 2.5% USD 28/04/2020 1,000,000 998,719 0.14

Wealth Driven Ltd 5.5% USD

17/08/2023 14,800,000 15,194,568 2.08

Xinhu BVI Holding Co Ltd 6% USD

01/03/2020 3,900,000 3,901,443 0.53

Xuzhou Economic Technology

Development Zone International

Investment Co Ltd 4.5% USD 5,750,000 5,757,188 0.79

16/06/2019

Zhongrong International Bond 2015

Ltd 6% USD 15/06/2018 500,000 505,645 0.07
132,072,914 18.05

United States Treasury Note/Bond

0.625% USD 31/05/2017 8,000,000 8,001,875 1.09

United States Treasury Note/Bond

0.875% USD 15/04/2017 8,000,000 8,004,063 1.09
16,005,938 2.18
320,047,572 43.73
725,446,594 99.12
725,446,594 99.12
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(

28 11 22 29 11 20 )

@
)
( 28 11 21 ) ( 29 11 20 )
2,375,857 2,373,606
2,375,857 2,373,606
2,375,857 2,373,606
2,377,565 2,377,565
1,714 3,965
)

( ) 49 49
2,375,851 2,373,600
2,375,851 2,373,600
2,375,857 2,373,606
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)
( )
27 11 21 28 11 22
28 11 21 29 11 20
1,550
693
2,243
1,534 2,187
3
53
571 64
2,161 2,251
) 4,404 2,251
) 4,404 2,251
) 4,404 2,251
2,566
)
) 251 1,714
537
537
664
664

) 1,714 3,965
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€)
( )
28 11 20 34
28 11 22
364
( )
( 28 11 21 ) ( 29 11 20 )
1. 5,350,000 1. 2,377,565
6,529,465
9,501,900
2. 2.
2,377,565 2,377,565
3. 3.
1,714 3,965
( )
27 11 21 28 11 22
28 11 21 29 11 20
© )
© ) © )
(© (46 ) 49 )
) 46 ) 95 ( 0.39
(49 ) )
95 ( 0.39 )
( )
1.
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( )
28 11 21 ) 29 11 20 )
( )
28 11 21 ) 29 11 20 )
( )
27 11 21 28 11 22
28 11 21 29 11 20
( )
28 11 21 ) 29 11 20 )
0.9993 0.9983
( 9,993 ) ( 9,983 )

4)
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(2018 31 )

43,155,602

14,808

) 43,140,794

48,713,127

( ) 0.8856

43,105,192

1

) 43,105,191

38,456,336

( ) 1.1209
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CEO
CEO CEO
CEO
Plan
/
Do
See ( )
( )
(2018 31 )
( )
98 1,782,323
98 1,782,323
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1
€y
29 3 31 29 12 31
5,362,960 4,986,282
73,692 89,406
608,891 606,560
350,959 464,530
601,532 606,201
7,942 11,221
2,827
19,308
155,362 220,738
11,378 392
7,194,856 6,985,333
121,122 110,533
62,454 53,653
336 41,358
7,173 191,086 4,946 210,492
8,824 9,793
2,291 16,190
3,972 3,972
330,965 312,232
1,774,129 2,120,184 1,673,707 2,015,895
3,259 3,686
378,536 384,874
1,598 383,394 3,143 391,704
2,694,665 2,618,092
9,889,521 9,603,426
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29 3 31 29 12 31
44,060 42,997
3,208 3,236
20
33,808

123,366 120,298
263,090 420,285 254,392 374,691
184,224 196,263
314,486 452,262
24,738
243,011 1,158,769
16,412 30,108
1,225,689 2,283,068
117,535 117,535
4,608 2,178
514,466 589,090
75,073 86,457
82,470 82,365
4,926 4,255
799,080 881,882
2,024,769 3,164,950
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
2,457,330 2,457,330 1,030,758 1,030,758
2,457,330 1,030,758
7,864,283 6,437,711
467 763
467 763
7,864,751 6,438,475
9,889,521 9,603,426
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@)
( 28 4 1 ( 29 4 1
29 3 31 ) 29 12 31 )
2,323,928 1,852,178
1,990,913 1,881,211
39,070 42,299
4,293,593 3,069,058
8,647,506 6,844,748
884,093 691,795
94,416 57,909
1,520
285,837 210,421
588,121 461,935
2,559 876,518 1,631 673,988
304,074 255,988
16,855 14,681
71,586 54,192
10,718 99,159 9,294 78,167
2,259,782 1,757,849
97,438 74,357
1,534,639 1,247,994
1,113,324 2,745,402 265,086 1,587,439
51,330 53,074
1,465 1,100
143,817 149,277
88,180 63,175
316,450 263,924
192,060 160,315
12,515 11,383
243,011 915,757
213,944 155,186
239,414 207,104
1,118,105 1,002,663
5,365,697 4,570,402
1,022,026 516,495
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28 4 1 ( 29 4 1
29 3 31 ) 29 12 31 )
6 0
3,916 4,489
583 33,940
4,507 38,429
109 58
23
4,254 695
2,419 118
6,807 871
1,019,726 554,053
1,019,726 554,053
320,224 546,803
68,199 66,177
388,423 480,625
631,302 73,427
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®
28 29 31
( )
4,000,000 1,406,953 1,406,953 1,826,028 1,826,028 7,232,981
631,302 631,302 631,302
631,302 631,302 631,302
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