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100 )
( 29 19 29 19 ( 30 20 30 19
) )
(446,126 ) (190,104 )
© ) © )
(651,250 ) (392,011 ) (29,259,815
(29,549,234 ) ) 29,841,930 (
30,646,610 ( 6,906.27 ) 6,400.35 ) 466,253 (
443,749 ( 100 ) 100 )
)
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)
( 29 19 ) ( 30 19 )
) )
5 5
1,022,435 57,838
1,022,430 57,843
)
( 29 19 ) ( 30 19 )
)
29 22 29 20
29 19 30 19
)
( 29 19 ) ( 30 19 )
1.0431 0.9501
10,431 ) ( 9,501 )
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@)
(
( 30 19 )
()
50,006 49,905
50,006 49,905
(
( 30 19 )
()
38,498,233 44,746,496
38,498,233 44,746,496

(

)
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( )

29 19 ) 30 19 )
1,122,408 594,647
45,597,676 44,152,679
46,720,084 44,747,326
46,720,084 44,747,326

1

1

1

39,024,461 38,498,233

() 7,695,620 6,249,002
46,720,081 44,747,325
46,720,081 44,747,325
46,720,084 44,747,326
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o/

133 ) 60

( 12

61

19

39,358,057
2,066,982

2,400,578

( )
39,024,461

39,024,461

39,024,461
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30

19

39,024,461
1,988,877

2,515,105

( )
38,498,233

38,498,233

38,498,233

C-QD
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( 29 19 ) 30 19 )
1.
2. ) €y
(
)
@ @)
€)) €)
3.
( )
( )
( 29 19 ) ( 30 19 )
) )
1,146,758 475,082
1,146,758 475,082
()
( )
( 29 19 ) ( 30 19 )
( )
29 22 29 20
29 19 30 19

57/105




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
( 29 19 ) (30 19 )
1.1972 1.1623
( 11,972 ) ( 11,623 )
( )
( 30 19 )
C- 37,280  11.18 416,809.96
QD
37,280 416,809.96
(44,152,679)
44,152,679
(44,152,679)
)1.
2.
3.
4.

100.00 100.00
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C-QD

2017 28
FINANCIAL STATEMENTS

€Y
2017 28

70,665,466

3,208,697
932,216
12,838,375
96,940
105,383
87,847,077

46,748
1,388,435
147,246
382,801
4,209
1,969,439

85,877,638
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@
2016 2017 28

547,377
1,390,932

412,962

17,374
159
2,368,804

739,634
150,301
14,393
25,050
30,328
36,897
996,603

1,372,201

(910,364)
42,588,252

501,742

(563,413)
63,623

1,027
4,049,949
18,559

38,756,062
85,877,638

®
2017 28

Amcor Ltd 44,890 457,806 0.53

Hiscox Ltd 26,539 334,934 -39
Yue Yuen Industrial Holdings Ltd 91,500 318,874 .37

653,808 0.76

o o

Canadian Natural Resources Ltd 11,551 315,717 0.37

Zhejiang Expressway Co Ltd - H

Shares 256,000 271,767 0.32

Orange SA 45,869 651,913
Total SA 13,799 650,692
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1,302,605 1.52
Allianz SE 3,170 520,276 0.60
BASF SE 3,431 300,453 0.35
Deutsche Boerse AG 6,759 547,141 0.64
Deutsche Post AG 17,371 560,345 0.65
1,928,215 2.24
Alpha Bank AE 49,431 84,280 0.10
China Mobile Ltd 48,000 499,501 0.58
Intesa Sanpaolo SpA 201,888 446,778 0.52
Honda Motor Co Ltd 14,400 422,199 0.49
Nexon Co Ltd 15,800 247,857 0.29
670,056 0.78
Airbus SE 11,472 789,446 0.92
ING Groep NV 55,910 722,217 0.84
RELX NV 34,383 572,047 0.67
2,083,710 2.43
Statoil ASA 42,898 717,609 0.84
CaixaBank SA 220,581 724,057 0.84
Nordea Bank AB 36,690 403,778 0.47
Adecco Group AG 7,526 505,786 0.59
Novartis AG 12,778 935,535 1.09
Roche Holding AG 2,606 595,942 0.69
Zurich Insurance Group AG 1,281 332,151 0.39
2,369,414 2.76

Taiwan Semiconductor
Manufacturing Co Ltd 122,000 708,874 0.82
Aon Plc 4,782 524,899 0.61
BAE Systems Plc 65,856 488,981 0.57
Booker Group Plc 118,305 277,303 0.32
BP Plc 138,842 734,747 0.85
British American Tobacco Plc 13,113 779,605 0.91
BT Group Plc 170,878 659,700 0.77
Centrica Plc 187,510 494,746 0.58
DS Smith Plc 46,567 245,543 0.29
easyJet Plc 33,788 374,183 0.44
Legal & General Group Plc 205,876 600,218 0.70
London Stock Exchange Group Plc 5,835 210,103 0.24
Nielsen Holdings Plc 16,979 715,999 0.83
Royal Dutch Shell Plc - A Shares 19,373 469,941 0.55
6,575,968 7.66
Amgen Inc 3,682 611,750 0.71
Chevron Corp 8,893 937,558 1.09
Citigroup Inc 10,921 618,356 0.72
Gilead Sciences Inc 9,103 605,452 0.71
JPMorgan Chase & Co 13,908 1,186,505 1.38
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Las Vegas Sands Corp 8,388 418,600 0.49
Microsoft Corp 15,774 955,631 1.11
Nasdaq Inc 5,117 343,451 0.40
Pfizer Inc 24,530 793,316 0.92
Philip Morris International Inc 6,086 624,346 0.73
PNC Financial Services Group Inc 5,712 690,345 0.80
Union Pacific Corp 3,728 377,944 0.44
United Technologies Corp 6,377 678,681 0.79
Wells Fargo & Co 11,482 628,892 0.73
Williams-Sonoma Inc 7,710 366,438 0.43
9,837,265 11.45
30,051,208 34.99
BHP Billiton Finance USA Ltd 144A
FRN USD 19/10/2075 200,000 215,482 0.25
Origin Energy Finance Ltd FRN EUR
16/09/2074 100,000 102,340 0.12
317,822 0.37
ESAL GmbH 6.25% USD 05/02/2023 250,000 241,718 0.28
Bombardier Inc 144A 6% USD
15/10/2022 200,000 188,422 0.22
Bombardier Inc 144A 7.45% USD
01/05/2034 150,000 136,187 0.16
Bombardier Inc 144A 7.5% USD
15/03/2025 132,000 128,249 0.15
Valeant Pharmaceuticals
International Inc 4.5% EUR 400,000 319,360 0.37
15/05/2023
772,218 0.90
Bank of Cyprus Pcl FRN EUR
19/01/2027 320,000 342,400 0.40
AXA SA FRN GBP Perpetual 1,250,000 1,523,471 1.77
AXA SA FRN USD Perpetual 1,250,000 1,189,427 1.39
BNP Paribas SA FRN USD Perpetual 200,000 191,723 0.22
Credit Agricole SA FRN GBP
Perpetual 100,000 131,853 0.15
Orange SA FRN GBP Perpetual 100,000 124,679 0.15
SFR Group SA 144A 7.375% USD
01/05/2026 200,000 195,968 0.23
Societe Generale SA FRN USD
Perpetual 200,000 192,195 0.22
3,549,316 4.13
Commerzbank AG 144A 8.125% USD
19/09/2023 200,000 219,060 0.26
Deutsche Bank AG FRN EUR
Perpetual 200,000 182,972 0.21
Deutsche Bank AG FRN GBP
Perpetual 300,000 318,092 0.37
RWE AG FRN GBP Perpetual 200,000 250,130 0.29

970,254 1.13
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Hellenic Republic Government Bond

144A 3.375% EUR 17/07/2017 300,000 293,136 0.34
;2$32$ui?npaolo SpA 144A FRN USD 200,000 176,961 0.21
;gtggzui?npaolo SpA 7% FRN EUR 200,000 200,486 0.23
éﬂ;egzrggzﬂg?lo SPA 8.047% FRN 2,000,000 2,147,180 2.50
éB;eﬁgrﬁgzﬁZ?lo SPA 8.375% FRN 100,000 113,353 0.13
SoA 8.6 EUR 01/08/2020 500,000 524,770 0.61
UniCredit SpA FRN USD Perpetual 600,000 536,967 0.63
3,699,717 4.31

ggjgsiggzgrOUp Corp 6% USD 200,000 206,646 0.24
?;;ggszg;gancing SA 144A 7.5% USD 200,000 202,807 0.2
sy 1 S
S e e
SCA 3.56 EUR 15/06/2020 100,000 104,246 0.12
gg&oigggi;ments SA 4% EUR 100,000 95,100 011
Lienbourg Sh FR GB? Perpetual 175,000 213,570 0.25
gagdlégggjgégéon Finance SA FRN 100,000 101,161 0.1
Wind Acquisition Finance SA 4% 200,000 204,095 0.24
1,206,615 1.41

Sgggé/gégsde CV 144A 6.125% USD 200,000 198,798 0.23
o 2.8756 050 100572023 300,000 274,840 0.32
g;;?g/gég4de CV 4.875h USD 250,000 250,561 0.29
724,199 0.84

ig;g;?;é;gm NV 144A 8% USD 250,000 248,792 0.29
Mggfgigogsggiggs Europe BV 6.875% 200,000 197,001 0.3
e 10 o dings Europe BY 8.375K 200,000 200,449 0.23
66258 CoP 16/01/2084 100,000 112,659 0.13
BV FR USD Perpetual 200,000 123,571 0.15
SRLEV NV FRN EUR 15/04/2041 300,000 334,320 0.39
ngoijgggze BV 6.875% USD 300,000 301,380 0.35
1,518,262 1.77
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Abengoa SA 0% EUR 31/03/2017 100,000 4,575 -
Banco Bilbao Vizcaya Argentaria

SA FRN EUR Perpetual 200,000 219,512 0.26

Banco Santander SA FRN EUR

Perpetual 200,000 196,770 0.23

BBVA International Preferred SAU

FRN USD Perpetual 200,000 188,893 0.22
609,750 0.71

UBS Group AG FRN USD Perpetual 200,000 194,082 0.23

Anglian Water Osprey Financing

PIC 5% GBP 30/04/2023 100,000 124,645 0.14

Bank of Scotland Plc FRN USD

Perpetual 100,000 78,647 0.09

Barclays Bank Plc FRN USD

10/04/2023 1,000,000 997,527 1.16

Barclays Bank Plc FRN GBP

Perpetual 100,000 145,480 0.17

Barclays Bank Plc FRN USD

Perpetual 100,000 78,529 0.09

Barclays Plc FRN GBP Perpetual 200,000 246,040 0.29

Barclays Plc FRN USD Perpetual 200,000 197,619 0.23

BP Capital Markets Plc 1.177% GBP

12/08/2023 200,000 228,885 0.27

Channel Link Enterprises Finance

Plc FRN EUR 30/06/2050 150,000 151,500 0.18

CIS General Insurance Ltd FRN GBP

08/05/2025 100,000 129,079 0.15

Co-Operative Bank Plc FRN GBP

01/07/2025 200,000 125,453 0.15

Co-Operative Bank Plc 5.125% GBP

20/09/2017 500,000 518,958 0.60

Co-Operative Group Ltd 11% GBP

20/12/2025 100,000 145,172 0.17

Delamare Finance Plc 5.546% GBP

19/02/2029 478,345 601,210 0.70

El Group Plc 6.375% GBP

15/02/2022 250,000 314,108 0.37

El Group Plc 6.5% GBP 06/12/2018 48,000 61,407 0.07

esure Group Plc 6.75% GBP

19/12/2024 100,000 119,469 0.14

HSBC Bank Plc FRN USD Perpetual 600,000 477,002 0.55

InterContinental Hotels Group Plc

2.125% GBP 24/08/2026 150,000 170,283 0.20

J Sainsbury Plc FRN GBP Perpetual 100,000 125,944 0.15

Jaguar Land Rover Automotive Plc

144A 3.5% USD 15/03/2020 200,000 190,780 0.22

JRP Group Plc 9% GBP 26/10/2026 200,000 257,572 0.30

Ladbrokes Group Finance Plc

5.125% GBP 08/09/2023 300,000 337,311 0.39

Legal & General Group Plc FRN GBP

Perpetual 2,100,000 2,478,217 2.89

Lloyds Bank PIc FRN GBP Perpetual 350,000 739,577 0.86

Lloyds Bank PIc FRN USD Perpetual 100,000 78,882 0.09

Lloyds Bank Plc 144A FRN USD

Perpetual 2,420,000 3,073,161 3.58

Mercury Bondco Plc 7.125% EUR 1,330,000 1,322.565 1.54

3070572021
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Mercury Bondco Plc 8.25% EUR

30/05/2021 400,000 410,712 0.48
gg¥og§£gzﬁondCo Plc 6.25% GBP 100,000 122,315 0.14
Hggiggigeﬂﬁzfminster Bank Plc FRN 100,000 77.930 0.00
g;?lﬁﬂgggé Ple 7.875% GBP 200,000 280,079 0.33
cep osfor/zoza 100,000 120,629 0.14
;g;iiggoégsurance Corp Plc 8% GBP 250.000 320,553 0.37
gggmig;ogsggglFinance Plc 6.5% 500,000 588, 755 0.68
A 100,000 83,803 0.10
52302328250 Plc 4.565% GBP 100,000 128,273 0.15
52302328280 Plc 4.87 GBP 100,000 130,140 0.15
%255 FRN Us0 perpetual ¢ 200,000 143,380 0.17
o FRN USD Perpetual 400,000 378,730 0.44
o-425% PRI USD porpetual 200,000 199,269 0.23
Sgﬁ;g}%oﬁg Hloyd®s FRN GBP 160,000 197,918 0.23
SSE PIc FRN USD Perpetual 200,000 192,902 0.22
5704 GBP 13/04/20d0 146,764 177,622 0.21
g;?ﬁ;?zgggkins Plc 4.5k GBP 100,000 121,452 0.14
g;;gig/¥83;825inance Plc 6.375% 100,000 196,041 0.15
7605 FAN Ggp Perpetual 200,000 237,640 0.28
8704 FRN GoP Perpotual 700,000 54,641 0.99
¥898§32823r0uP Plc 2.95% USD 200,000 185,507 0.22
g;}égigoggll Plc 4.875% GBP 150,000 181,397 0,91
4,756 GB 0/07/2020 100,000 17,563 0.16
gg;k;g};i/gggiding Society FRN 100,000 120.870 0.14
19,169,135 22.32
Diamond 1 Finance Corp / Diamond
2 Finance Corp 144A 8.1% USD 60,000 70,981 0.08
15/07/2036
ig/§89ggg6Corp Inc 6.375% USD 100,000 73.106 0.00
JC Penney Corp Inc 7.4% USD 100,000 76,170 0.09

01/04/2037
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LLC/Taco Bell of America LLC 144A 40,000 38,769 0.05
5% USD 01/06/2024
KFC Holding Co/Pizza Hut Holdings
LLC/Taco Bell of America LLC 144A 40,000 38,911 0.05
5.25% USD 01/06/2026
Time Warner Cable LLC 4.5% USD
15/09/2042 140,000 120,289 0.14
Time Warner Cable LLC 5.5% USD
01/09/2041 100,000 97,071 0.11
United States Treasury Note/Bond
1.625% USD 15/02/2026 1,000,000 887,501 1.03
United States Treasury Note/Bond
o USD 15/08/2025 2,000,000 1,838,822 2.14
United States Treasury Note/Bond
ot USD 15/11/2026 500,000 456,279 0.53
United States Treasury Note/Bond
2 254 USD 15/11/2025 3,000,000 2,809,081 3.27
XPO Logistics Inc 144A 6.125% USD
01/09/2023 30,000 29,607 0.03
XPO Logistics Inc 144A 6.5% USD
15/06/2022 130,000 129,372 0.15
6,791,913 7.91
40,607,183 47.29
70,658,391 82.28
Abengoa Finance SA 0% USD
01/02/2020 150,000 7,075 0.01
7,075 0.01
7,075 0.01
70,665,466 82.29
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(

28 11 22 29 11 20 )

@
)
( 28 11 21 ) ( 29 11 20 )
2,375,857 2,373,606
2,375,857 2,373,606
2,375,857 2,373,606
2,377,565 2,377,565
1,714 3,965
)

( ) 49 49
2,375,851 2,373,600
2,375,851 2,373,600
2,375,857 2,373,606
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)
( )
27 11 21 28 11 22
28 11 21 29 11 20
1,550
693
2,243
1,534 2,187
3
53
571 64
2,161 2,251
) 4,404 2,251
) 4,404 2,251
) 4,404 2,251
2,566
)
) 251 1,714
537
537
664
664

) 1,714 3,965
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€)
( )
28 11 20 34
28 11 22
364
( )
( 28 11 21 ) ( 29 11 20 )
1. 5,350,000 1. 2,377,565
6,529,465
9,501,900
2. 2.
2,377,565 2,377,565
3. 3.
1,714 3,965
( )
27 11 21 28 11 22
28 11 21 29 11 20
© )
© ) © )
(© (46 ) 49 )
) 46 ) 95 ( 0.39
(49 ) )
95 ( 0.39 )
( )
1.
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28 11 21 ) 29 11 20 )
( )
28 11 21 ) 29 11 20 )
( )
27 11 21 28 11 22
28 11 21 29 11 20
( )
28 11 21 ) 29 11 20 )
0.9993 0.9983
( 9,993 ) ( 9,983 )

4)
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(2018 27 )

47,085,568

10,882

) 47,074,686

48,293,139

( ) 0.9748

47,035,300

12

) 47,035,288

38,991,684

( ) 1.2063
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CEO
CEO CEO
CEO
Plan
/
Do
See ( )
( )
(2018 27 )
( )
97 1,784,837
97 1,784,837
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1
€y
29 3 31 29 12 31
5,362,960 4,986,282
73,692 89,406
608,891 606,560
350,959 464,530
601,532 606,201
7,942 11,221
2,827
19,308
155,362 220,738
11,378 392
7,194,856 6,985,333
121,122 110,533
62,454 53,653
336 41,358
7,173 191,086 4,946 210,492
8,824 9,793
2,291 16,190
3,972 3,972
330,965 312,232
1,774,129 2,120,184 1,673,707 2,015,895
3,259 3,686
378,536 384,874
1,598 383,394 3,143 391,704
2,694,665 2,618,092
9,889,521 9,603,426
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29 3 31 29 12 31
44,060 42,997
3,208 3,236
20
33,808

123,366 120,298
263,090 420,285 254,392 374,691
184,224 196,263
314,486 452,262
24,738
243,011 1,158,769
16,412 30,108
1,225,689 2,283,068
117,535 117,535
4,608 2,178
514,466 589,090
75,073 86,457
82,470 82,365
4,926 4,255
799,080 881,882
2,024,769 3,164,950
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
2,457,330 2,457,330 1,030,758 1,030,758
2,457,330 1,030,758
7,864,283 6,437,711
467 763
467 763
7,864,751 6,438,475
9,889,521 9,603,426
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@)
( 28 4 1 ( 29 4 1
29 3 31 ) 29 12 31 )
2,323,928 1,852,178
1,990,913 1,881,211
39,070 42,299
4,293,593 3,069,058
8,647,506 6,844,748
884,093 691,795
94,416 57,909
1,520
285,837 210,421
588,121 461,935
2,559 876,518 1,631 673,988
304,074 255,988
16,855 14,681
71,586 54,192
10,718 99,159 9,294 78,167
2,259,782 1,757,849
97,438 74,357
1,534,639 1,247,994
1,113,324 2,745,402 265,086 1,587,439
51,330 53,074
1,465 1,100
143,817 149,277
88,180 63,175
316,450 263,924
192,060 160,315
12,515 11,383
243,011 915,757
213,944 155,186
239,414 207,104
1,118,105 1,002,663
5,365,697 4,570,402
1,022,026 516,495
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28 4 1 ( 29 4 1
29 3 31 ) 29 12 31 )
6 0
3,916 4,489
583 33,940
4,507 38,429
109 58
23
4,254 695
2,419 118
6,807 871
1,019,726 554,053
1,019,726 554,053
320,224 546,803
68,199 66,177
388,423 480,625
631,302 73,427
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