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C-MD

2016 29
FINANCIAL STATEMENTS

€Y
2016 29

110,306,515

2,268,000
110,423
1,514,982
26,813,875
48,450
14,025
4,664
141,080,934

7,507,779
2,253,857
240,084
932,415
10,934,135

130,146,799
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2015 2016 29

®

8,463,977
1,250,028

15,004
39,280
9,768,289

2,553,261
293,883
24,960
79,852
65,547
3,017,503

6,750,786

(4,200,980)
(39,791,508)

(9,146,016)

(673,085)
(67,140)
(2,508,001)
179,782,743
130, 146,799

2016 29

%

Cosan Ltd

o

225,000 781,875 .60

781,875 0.60

Argentina Bonar Bonds 6% USD
29/12/2016

Argentina Bonar Bonds 7% USD
17/04/2017

Argentine Republic Government
International Bond 2.5% USD
31/12/2038

YPF SA 8.75% USD 04/04/2024

700,000 706,125 0.54

1,240,000 1,280,300 0.99

400,000 264,000 0.20

1,300,000 1,293,110 0.99
3,543,535 2.72

CNOOC Curtis Funding No 1 Pty Ltd
4._5% USD 03/10/2023

750,000 782,748 0.60

State Oil Co of the Azerbaijan
Republic 6.95% USD 18/03/2030

300,000 256,500 0.20
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Digicel Group Ltd 7.125% USD

01/04/2022 410,000 291,100 0.22
ggggg?;oggouP Ltd 8.25% USD 2,300,000 1,794,000 1.38
2,085,100 1.60

A 4.875% USD 1/0as2022 320,000 292,800 0.22
;g}igigoggrte Leste SA 5.5% USD 800,000 286,200 0.2
579,000 0.44

Baidu Inc 4.125% USD 30/06/2025 1,500,000 1,519,677 1.17
cAFl Holdings Group Co Ltd 7.75K 1,510,000 1,514,530 1.16
ggiggtggfrseas Ltd 8.25% USD 320,000 240,400 0.19
77255 Uso 0as0arzot 1,410,000 1,438,051 111
pountry arcen foldings Co Ltd 7.5% 1,900,000 1,940,048 1.49
Sa7sH USD 08/07/2034 1,274,000 1,207,115 0.93
ggiggiggnginance Ltd 5.125% USD 1,700,000 782,000 0.60
ggiggsggggFinance Ltd 5.25% USD 754.000 339,300 0.2
Sggbggﬁggtgg: & Gas Finance Ltd FRN 3.850.000 607812 0.54
Ii9gg9goggldings Ltd 2.875% USD 1,000,000 1,007,831 0.77
Ii;gg;;oggldings Ltd 3.8% USD 4,500,000 4,554,486 3.50
Xi}glsggggeas Ltd 4.375% USD 1,000,000 773.750 0.50
16,015,000 12.31

225033;8;Sr0 SA 4.634% USD 1,000,000 944,615 0.73
igyggigggis CMPC SA 4.75% USD 600,000 593,341 0.46
Branch 4.75% USD 19/00/2008 - 2:250,000 2,300,442 177
3,847,398 2.96

Ltd 23755 Usp 19/01/5016 1,000,000 1,002,670 0.77
Sond 4.56 050 260172028 1,500,000 1,434,375 110
Sh ESP 5.7k USD 20/03/2020 - 1,200,000 1,186,500 0.01
2,620,875 2.01

Hrvatska Elektroprivreda 5.875% USD 1,283,000 1,311,868 Lol

23/10/2022
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Bond 5.375% USD 25/03/2024 3,000,000 3,336,390 2.56
Hungary Government International
Bond 7.625% USD 29/03/2041 500,000 691,265 0.53
4,027,655 3.09
Bharti Airtel Ltd 4.375% USD
10/06/2025 3,314,000 3,278,885 2.52
Reliance Industries Ltd 4.125% USD
28/01/2025 2,100,000 2,078,355 1.60
5,357,240 4.12
MMC Norilsk Nickel 0JSC via MMC
Finance Ltd 6.625% USD 14/10/2022 1,337,000 1,375,960 1.06
Vimpel Communications Via VIP
Finance lIreland Ltd 0JSC 7.748% USD 250,000 262,500 0.20
02/02/2021
1,638,460 1.26
Israel Chemicals Ltd 144A 4.5% USD
02/12/2024 1,500,000 1,448,910 1.11
Israel Electric Corp Ltd 144A 5%
USD 12/11/2024 1,880,000 1,927,555 1.48
3,376,465 2.59
KazMunayGas National Co JSC 6.375%
USD 09/04/2021 500,000 500,000 0.38
Zhaikmunai LLP 6.375% USD
14/02/2019 1,150,000 902,750 0.69
Zhaikmunai LLP 7.125% USD
13/11/2019 2,000,000 1,567,500 1.21
2,970,250 2.28
Kenya Government International Bond
6.875% USD 24/06/2024 200,000 184,500 0.14
Cosan Luxembourg SA 5% USD
14/03/2023 500,000 408,000 0.31
Gazprom OAO Via Gaz Capital SA
5.999% USD 23/01/2021 2,000,000 2,025,000 1.56
Gazprom OAO Via Gaz Capital SA
8.6250 USD 28/04/2034 300,000 336,060 0.26
MHP SA 8.25% USD 02/04/2020 2,120,000 1,775,500 1.37
Millicom International Cellular SA
6.625% USD 15/10/2021 500,000 472,750 0.36
Minerva Luxembourg SA 7.75% USD
31/01/2023 720,000 681,300 0.52
Sistema JSFC via Sistema
International Funding SA 6.95% USD 2,800,000 2,878,400 2.21
17/05/2019
8,577,010 6.59
IMDB Energy Ltd 5.99% USD
11/05/2022 2,000,000 2,172,698 1.67
Petronas Capital Ltd 5.25% USD
12/08/2019 2,000,000 2,173,744 1.67
SSG Resources Ltd 4.25% USD
04/10/2022 1,000,000 1,025,650 0.79
5,372,092 4.13
Nakilat Inc 6.267% USD 31/12/2033 875,980 945,616 0.73
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Alpek SAB de CV 4.5% USD 20/11/2022 1,200,000 1,169,880 0.90

America Movil SAB de CV 3.125% USD

16/07/2022 1,500,000 1,494,512 1.15

Cemex SAB de CV 9.5% USD 15/06/2018 750,000 796,875 0.61

Fermaca Enterprises S de RL de CV

6.375% USD 30/03/2038 979,203 873,939 0.67

Grupo Bimbo SAB de CV 3.875% USD

27/06/2024 1,500,000 1,468,607 1.13

Trust F/1401 5.25% USD 15/12/2024 300,000 292,890 0.23

Trust F/1401 5.25% USD 30/01/2026 1,280,000 1,206,400 0.93
7,303,103 5.62

Marfrig Holdings Europe BV 8.375%

USD 09/05/2018 1,000,000 992,500 0.76

O1 Brasil Holdings Cooperatief UA

5.75% USD 10/02/2022 1,000,000 310,000 0.24

Petrobras Global Finance BV 3% USD

15/01/2019 500,000 393,125 0.30

Petrobras Global Finance BV 7.875%

USD 15/03/2019 700,000 622,300 0.48

VimpelCom Holdings BV 7.504% USD

01/03/2022 1,000,000 1,030,000 0.79
3,347,925 2.57

Autoridad del Canal de Panama 4.95%

USD 29/07/2035 726,000 744,241 0.57

Global Bank Corp 5.125% USD

30/10/2019 400,000 394,400 0.31
1,138,641 0.88

Banco de Credito del Peru/Panama

5.375% USD 16/09/2020 1,000,000 1,066,250 0.82

Cia Minera Ares SAC 7.75% USD

23/01/2021 600,000 549,750 0.42
1,616,000 1.24

First Gen Corp 6.5% USD 09/10/2023 277,000 294,409 0.23

Philippine Government International

Bond 3.7% USD 01/03/2041 847,000 865,780 0.66
1,160,189 0.89

Ras Laffan Liquefied Natural Gas Co

Ltd 111 5.838% USD 30/09/2027 1,060,000 1,136,935 0.88

Pratama Agung Pte Ltd 6.25% USD

24702/2020 2,000,000 1,950,000 1.50

Eskom Holdings SOC Ltd 5.75% USD

26/01/2021 300,000 259,875 0.20

Eskom Holdings SOC Ltd 7.125% USD

11/02/2025 2,500,000 2,203,125 1.69

South Africa Government

International Bond 5.875% USD 1,300,000 1,373,190 1.06

16/09/2025
3,836,190 2.95

Korea Gas Corp 3.5% USD 21/07/2025 2,500,000 2,670,745 2.05

PTT PCL 3.375% USD 25/10/2022 2,822,000 2,841,053 2.18

PTT PCL 4.5% USD 25/10/2042 500,000 475,096 0.37
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3,316,149 2.55
Turkcell lletisim Hizmetleri AS
5.75% USD 15/10/2025 2,640,000 2,531,575 1.9
Turkey Government International
Bond 4.25% USD 14/04/2026 1,000,000 947,500 0.73
Turkiye Sise ve Cam Fabrikalari AS
4.25% USD 09/05/2020 2,170,000 2,112,474 1.62
5,591,549 4.30
Burgan Tier 1 Financing Ltd FRN USD
Perpetual 300,000 272,655 0.21
DP World Ltd 6.85% USD 02/07/2037 3,800,000 3,700,706 2.84
3,973,361 3.05
Arcos Dorados Holdings Inc 10.25%
BRL 13/07/2016 2,000,000 472,440 0.36
Star Energy Geothermal Wayang Windu
Ltd 6.125% USD 27/03/2020 1,000,000 985,000 0.76
Wanda Properties International Co
Ltd 7.25% USD 29/01/2024 960,000 965,458 0.74
2,422,898 1.86
Braskem America Finance Co 7.125%
USD 22/07/2041 300,000 235,500 0.18
Southern Copper Corp 3.875% USD
23/04/2025 3,550,000 3,178,230 2.44
Southern Copper Corp 5.875% USD
23/04/2045 500,000 397,617 0.31
Southern Copper Corp 7.5% USD
27/07/2035 900,000 851,451 0.65
4,662,798 3.58
Petroleos de Venezuela SA 8.5% USD
02/11/2017 500,000 251,250 0.19
Vietnam Government International
Bond 4.8% USD 19/11/2024 350,000 342,125 0.26
109,524,640 84.16
110,306,515 84.76

110,306,515 84.76
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29,515,713

9,172

29,506,541

30,000,000

0.9836

20,634,581

9,951,452

10,683,129

10,000,000

1.0683

40,061,770

1

40,061,769

40,553,592

0.9879
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1
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2,122,128 4,569,983
60,733 70,384
353,158 391,690
465,641 343,750
531,916 522,443
2,169 1,784
1,000
12,017
1,500,000
407,651 221,042
909 1,666
5,445,307 6,134,763
137,890 111,231
58,142 54,827
21,620
196,032 10,141 197,819
12,414 7,123
2,846 3,329
3,972 3,972
380,923 355,944
2,041,923 2,442,079 1,908,026 2,278,397
15,121 4,453
360,412 361,886
1,653 377,187 1,171 367,512
3,015,299 2,843,729
8,460,607 8,978,492
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241,920 296,085
877,759 741,407
3,264 1,122,944 3,171 1,040,664
238,086 273,955
20,461 18,497
59,279 58,636
9,498 89,239 9,369 86,503
3,046,347 2,688,370
108,016 96,444
1,423,926 1,448,445
1,055,695 2,587,639 957,961 2,502,851
31,716 42,552
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