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1

1 (2016 8 17 ) 2,297,053,225 2,308,500,836 10,033 10,083
2 (2017 2 17 ) 2,187,654,142 2,202,222,679 10,511 10,581
3 (2017 8 17 ) 3,942,828,693 3,988,266,015 10,413 10,533
4 (2018 2 19 ) 6,731,644,515 6,822,079, 744 9,677 9,807,
5 (2018 8 17 ) 6,191,474,259 6,281,527,475 8,938 9,068
6 (2019 2 18 ) 5,011,896,622 5,059,018,514 8,509 8,589
7 (2019 8 19 ) 4,281,009,463 4,322,250,712 8,304 8,384
8 (2020 2 17 ) 4,784,733,889 4,828,123,233 8,822 8,902
9 (2020 8 17 ) 4,326,883,336 4,376,051,297 7,920 8,010
10 (2021 2 17 ) 4,648,824,199 4,699,924,478 8,188 8,278
2020 2 4,609,384,783 — 8,624 —

3 3,813,135,937 — 7,167 —

4 4,061,077,552 — 7,596 —

5 4,218,821,193 — 7,830, —

6 4,251,489,427 — 7,859 —

7 4,238,345,342 — 7,783 —

8 4,334,478,385 — 7,954 —

9 4,291,630,828 — 7,852 —

10 4,260,105,868 — 7,789 —

11 4,440,357,967 — 8,089 —

12 4,569,825,111 — 8,094 —

2021 1 4,610,024,599 — 8,072 —

2 4,664,667,470 — 8,148, —

)
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1 2016 2 26 2016 8 17 250
2 2016 8 18 2017 2 17 340
3 2017 2 18 2017 8 17 590
4 2017 8 18 2018 2 19 760
5 2018 2 20 2018 8 17 780
6 2018 8 18 2019 2 18 480,
7 2019 2 19 2019 8 19 480,
8 2019 8 20 2020 2 17 480,
9 2020 2 18 2020 8 17 490,
10 2020 8 18 2021 2 17 540
1 2016 2 26 2016 8 17 2.83
2 2016 8 18 2017 2 17 8.15
3 2017 2 18 2017 8 17 4.68
4 2017 8 18 2018 2 19 0.23
5 2018 2 20 2018 8 17 0.42
6 2018 8 18 2019 2 18 0.57
7 2019 2 19 2019 8 19 3.23
8 2019 8 20 2020 2 17 12.02
9 2020 2 18 2020 8 17 4.67]
10 2020 8 18 2021 2 17 10.20

(

)

100
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1 2016 2 26 2016 8 17 3,455,971,174 1,166,448,883 2,289,522,291
2 2016 8 18 2017 2 17 880,079,361 1,088,381,950 2,081,219,702
3 2017 2 18 2017 8 17 2,334,766,453 629,542,633 3,786,443,522
4 2017 8 18 2018 2 19 3,765,838,156 595,725,580 6,956,556,098
5 2018 2 20 2018 8 17 1,175,945,718 1,205,331,312 6,927,170,504
6 2018 8 18 2019 2 18 543,237,996 1,580,171,893 5,890,236,607,
7 2019 2 19 2019 8 19 253,430,483 988,510,956 5,155,156,134
8 2019 8 20 2020 2 17 726,308,081 457,796,096 5,423,668,119
9 2020 2 18 2020 8 17 415,995,359 376,556,662 5,463,106,816
10 2020 8 18 2021 2 17 581,474,774 366,772,737 5,677,808,853

(

)

32/91



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

HAE(MEE- S EDHE (EER:2021E2026R)

(lEFER (2016F2H826H)~202142826H) BAEEE (1O~ 8148/
16600, | R | emman 4664187
—_— EEE k)
— FARTEAESREREN (2

14.000 = sy wiEEE) 120

AROES (1057, KR

12,000~ = 20 SR S8

I— W55 (20205 108 198) 90/
: WE6M (202041 18178) 90
8.000 - a0 ESTH(2020F128178) S0H
i' Y WEEM (20215 1 A188) 90M
Emﬁ*a 2{::?3 2{:1‘&& zmlga m:m oot 1D$ WSO (20214 2 A178) 90M
206E2AE  2B% 28% 28% 2A% 2% T 1 SRR 1.030M
3G T PRSI0 R T A0 A R TR A (MR S) BERERH 5.190M
BHED | FOSLOBTT.
FELEEDINR
{(iBRLLE=R)
B g | LA arar i STl R s BAsBST
e = - = issh, o o f 'y .
S OCA5 2 (CUSD (e Amname)  9BO8% wMBHATRMAEEIABRAL TS, SIH100%IRSE
FOFSRsBERMER 77> K npgy L ETRVES.
R 1.95%
it 100.00%

KIEAXRT 7 RICBT A B 1082175>
A3 NZa—4 FrERL #F2)F—X TPYRC—25AJ(C-USD) (/\Z2—45i-FHRT)

UL 2eAb g -

ot RTE  AHER iz Lh-Fi-% sgp JF¥ #EANE
1 Faa FoH  BES = = = 000%  S520%
2 A= F BT M IF— HE R = = = 1026%  478%
g qF—trHrGn-Ived—7F  A2)7  CoCoilk = Ba3 BB— 7.75%  4.59%
4 HRF— LRI ANALY CoCofl = Ba1 = 438% 3.39%
5 OAXIFd 00— HE CoCofli = Baa3 BB— T88% 2890%
6 LT FHUI. 75¥2  CoCofl = = - 750  272%
7 H&T—IRT %E  CoCof - Ba1 B+ 7.38% 268%
Sl R S TA ARA  CoCofl - Ba3 BB 525% 252%
8 uBsin—37 ZAA  CoCofl = = BB+ 575% 224%
10 BMP/SUS 732 CoCofk = Bal BBE-— 7.38% 2.18%

SRS DLT HERNERTERSERL TEET,

#Coloflica—EIL MM YN SAHET,

B lSEAHE, AT —AHELARSAPHICETRAERAL . BhOERNL—Fr— T SEFSEPHICLSBATERLTLET.
L EASELRSE. (- IcTRRELTLETY.

FRINBEDHER (BEN—2R)
oy RTPYRCNSF TN ER A
20

148%
{005 1003%

10 = s ;
N | e
1 1 1 1 ) L [ i i | il b = |
° |
4Dk -5.0%

@0 “opioE  o0iaE  2014F  2016® 2016& C0ITE  2018E  C010E  D020E  2021E

# I AAOE RSP ARRO SRS EENRTHERLLLOELTHRELTLET.
#ZMEFRBFAZ0165F2A268 (10.000M) PEERET. 201N FRFMHPSZARETORERT Y.

B OERERRR. BREHOTF - LA —VELRRASH TIMBLVELETET.
#7FFOBRRBILE<ETALZORNTLY . BEOEAMREENET 2O TREVEL A,

33/91



(

(

(

(

)

)

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097 9
http //www.sbiam.co.jp/

3.3 3.0

34/91



16

35/91

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097 9 5
http //www.sbiam.co.jp/

36/91



(

(

(

)

)

)

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

03 6229 0097
http //www.sbiam.co.jp/

2026 17

37/91



(

(

)

)

10

18

38/91

17

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

)

)

http://www._sbiam.co.jp/

)

18

39/91

16

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

(

(

)

)

)

)

)

10

40/91

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



D
59
12 133

2)

3)
2021 2 17

193

41/91

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38

2020 8 18



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

10
2020 17 2021 17

92,080,232 53,692,787
4,296,924,407 4,628,290,270
27,000,000
4,389,004,639 4,708,983,057
4,389,004,639 4,708,983,057
2,000,000
49,167,961 51,100,279
2,348,941 223,337
100,617 104,840
7,284,556 7,590,655
252 147
1,218,976 1,139,600
62,121,303 60,158,858
62,121,303 60,158,858
5,463,106,816 5,677,808,853
1,136,223,480 1,028,984,654
1,607,500, 104 1,637,115,186
4,326,883,336 4,648,824,199
4,326,883,336 4,648,824,199
4,389,004,639 4,708,983,057
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10

2020 18 2020 18

2020 17 2021 17
461,342,801 477,200,375
634,365,390 18,165,488
173,022,589 495,365,863
37,374 52,815
576,849 616,173
41,763,908 44,611,152
1,226,477 1,139,894
43,604,608 46,420,034
216,627,197 448,945,829
216,627,197 448,945,829
216,627,197 448,945,829
5,105,209 3,347,503
638,934,230 1,136,223,480
62,955,641 74,682,754
62,955,641 74,682,754
84,998,944 113,059,861
84,998,944 113,059,861
263,723,959 299,982,393
1,136,223,480 1,028,984,654
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9 10
2020 8 17 2021 2 17
5,463,106,816 5,677,808,853
1,136,223,480 1,028,984, 654
1 0.7920 0.8188
(10,000 ) (7,920 ) (8,188 )
9 10
2020 2 18 2020 8 18
2020 8 17 2021 2 17
( 2020 2 18 2020 3 17 ) ( 2020 8 18 2020 9 17 )
A 67,133,720 A 71,814,836
B B
c 1,827,855,181 c 1,984,139,698
D 1,491,199, 261 D 1,585,716,394
E=A+B+C+D 3,386,188,162 E=A+B+C+D 3,641,670,928
F 5,304,932,407 F 5,440,103,976
10,000 G=E/Fx 10,000 6,383.07 10,000 G=E/Fx 10,000 6,694.11
10,000 H 80 10,000 H 90
I=Fx H/10,000 42,439,459 I=Fx H/10,000 48,960,935
( 2020 3 18 2020 4 17 ) ( 2020 9 18 2020 10 19 )
A 73,137,262 A 72,204,954
B B
c 1,848,982,550 c 2,005,062,985
D 1,505,417,720 D 1,599,793,502
E=A+B+C+D 3,427,537,532 E=A+B+C+D 3,677,061,441
F 5,321,560, 277 F 5,458,108,870
10,000 G=E/Fx 10,000 6,440.84 10,000 G=E/Fx 10,000 6,736.85
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10,000 H 80 10,000 H 90
I=Fx H/10,000 42,572,482 I=Fx H/10,000 49,122,979
( 2020 4 18 2020 5 18 ) ( 2020 10 20 2020 11 17 )
A 69,070,536 A 76,448,576
B B
c 1,874,641,095 c 2,022,818,771
D 1,533,058,488 D 1,604,695,837
E=A+B+C+D 3,476,770,119 E=A+B+C+D 3,703,963, 184
F 5,357,055,819 F 5,457,054, 346
10,000 G=E/Fx 10,000 6,490.06 10,000 G=E/Fx 10,000 6,787.46
10,000 H 80 10,000 H 90
I=Fx H/10,000 42,856,446 I=Fx H/10,000 49,113,489
( 2020 5 19 2020 6 17 ) ( 2020 11 18 2020 12 17 )
A 75,254,749 A 74,347,851
B B
c 1,908,525,089 c 2,155,511,392
D 1,551,236,904 D 1,605,940, 314
E=A+B+C+D 3,535,016, 742 E=A+B+C+D 3,835,799,557
F 5,397,202,841 F 5,613,255,736
10,000 G=E/Fx 10,000 6,549.70 10,000 G=E/Fx 10,000 6,833.45
10,000 H 80 10,000 H 90
I=Fx H/10,000 43,177,622 I=Fx H/10,000 50,519,301
( 2020 6 18 2020 7 17 ) ( 2020 12 18 2021 1 18 )
A 70,345,747 A 75,344,775
B B
c 1,952,114,681 c 2,210,061, 955
D 1,567,451,691 D 1,624,075,648
E=A+B+C+D 3,589,912,119 E=A+B+C+D 3,909, 482,378
F 5,438,748, 685 F 5,685,045, 636
10,000 G=E/Fx 10,000 6,600.61 10,000 G=E/Fx 10,000 6,876.78
10,000 H 80 10,000 H 90
I=Fx H/10,000 43,509,989 I=Fx H/10,000 51,165,410
( 2020 7 18 2020 8 17 ) ( 2021 1 19 2021 2 17 )
A 71,488,403 A 66,414,079
B B
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C 1,977,392,610 C 2,231,789,311
D 1,585,179,662 D 1,621,801,386
E=A+B+C+D 3,634,060,675 E=A+B+C+D 3,920,004,776
F 5,463,106,816 F 5,677,808,853
10,000 G=E/Fx 10,000 6,651.98 10,000 G=E/Fx 10,000 6,904.07
10,000 H 90 10,000 H 90
I=Fx H/10,000 49,167,961 I=Fx H/10,000 51,100,279

2016 1 29
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9 10
2020 2 18 2020 8 18
2020 8 17 2021 2 17
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9 10
2020 8 17 2021 2 17
1
9 10
2020 2 18 2020 8 18
2020 8 17 2021 2 17
2,768,927 59,595,353
2,768,927 59,595,353
9 10
2020 2 18 2020 8 18
2020 8 17 2021 2 17

48/91



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

9 10
2020 2 18 2020 8 18
2020 8 17 2021 2 17
5,423,668,119 5,463,106,816
415,995,359 581,474,774
376,556,662 366,772,737
€Y
&)
)
1,580,362.09 4,627,300,199
1,002,909 990,071
2,583,271.09 4,628,290,270

D
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() (2021 )
4 20
)
14 6,400

)

3 6,600
(iv) 5
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(2021 )
( )
59 379,335
4 15,361
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( )

(2019 31 ) (2020 31 )
960,929 840,561
43,348 37,716
15,495 —
466,454 464,273
— 187
55 —
13,730 28,419
1,500,013 1,371,157
11,426 10,324
2,394 4,901
13,821 15,226
67 67
3,936 4,028
1,245 1,541
5,249 5,637
740,270 868,642
121,163 163,346
19,802 19,802
1,764 1,620
883,000 1,053,411
902,071 1,074,275
2,402,084 2,445,433
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( )
(2019 31 ) (2020 31 )

1,913 3,223
379,118 347,341
336,493 307,088

42,625 40,253
80,436 11,467
10,134 3,617
471,603 365,651
471,603 365,651
400,200 400,200
30,012 30,012
1,682,828 2,014,188
1,712,840 2,044,200
2,113,040 2,444,400
182,559 367,962
— 3,343
182,559 364,618
1,930,481 2,079,782
2,402,084 2,445,433
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)
2018 ( 2019

2019 31 ) 2020 31 )
3,223,568 2,491,085
— 297
56 —
— 3,347
3,223,624 2,494,730
2,186,795 1,657,656
15,208 16,905
31,778 29,882
31,778 29,882
123,090 104,181
25,835 27,158
1,330 968
20,581 22,101
2,463 2,681
12 135
1,447 1,269
2,382,708 1,835,784
178,095 167,426
51,028 38,545
127,066 128,881
109 4
12,073 5,879
23,117 22,277
10,675 9,037
18,138 18,917
2,313 1,338
15,251 11,177
5,163 4,686
3,550 4,378
15,057 15,383
283,545 260,508
557,370 398,437
4 5
9 78,813
10 —
1,140 _
354 1,512
1,519 80,331
— 234
309 —
309 234
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( )
( 2018 (2019
2019 31 ) 2020 31 )

558,580 478,534
52,280 —
3,064 —
55,344 —
503,235 478,534
167,023 109,007
31,239 38,166
135,783 147,173

367,452 331,360
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2018 2019 31
400,200 30,012 1,315,376 | 1,345,388 1,745,588 60,260 60,260 1,685,327
367,452 367,452 367,452 367,452
122,298 122,298 122,298
— — 367,452 367,452 367,452 122,298 122,298 245,153
400,200 30,012 1,682,828 | 1,712,840 2,113,040 182,559 182,559 1,930,481
2019 2020 31
400,200 30,012 1,682,828 | 1,712,840 | 2,113,040 182,559 — 182,559 1,930,481
331,360 331,360 331,360 331,360
185,402 3,343 182,059 182,059
— — 331,360 331,360 331,360 185,402 3,343 182,059 149,300
400,200 30,012 2,014,188 | 2,044,200 | 2,444,400 367,962 3,343 364,618 2,079,782
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(2019 31 ) (2020 31 )

1,009 2,111
2,110 3,312
3,120 5,423

)
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36,600 — — 36,600

2019 2020 31

36,600 — — 36,600
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2019

) 960,929 960,929

© 15,495 15,495

®) 466,454 466,454

4 55 55

®)

740,270 740,270

2,183,205 2,183,205

379,118 379,118

379,118 379,118
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2020 31
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[€)) 840,561 840,561 —
) 464,273 464,273 —
®3) 187 187 —
“)
868,642 868,642 —
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) 4,819 4,819 —
)
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4
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2019 31

() — — _
@ — — _
3 — — —
() — — _
@ — — _
®3) 740,270 1,003,400 263,129
740,270 1,003,400 263,129
740,270 1,003,400 263,129
@D — _ _
@ — _ _
(€)] 10,690 — 309
10,690 — 309

(2020 31 )
@ — — _
@ — _ _
® — — _
@ — _ _
@ — — _
®3) 868,642 1,399,000 530,357
868,642 1,399,000 530,357
868,642 1,399,000 530,357
@ — — —
@) — _ _
(6)] 11,154 1,154 _
11,154 1,154 —

67/91



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2019 31

2020 31

10,000 — 4,819
10,000 — 4,819
)
2018 2019 31

5,163 2019 2020 31 4,686
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)
2019 31 2020 31
438 438
35,122 886
2,735 866
1,610 162,395
80,570 673
1,124
121,601 165,260
438 438
121,163 164,822
1,475
1,475
163,346
30.6
100
3.4
0.1
0.3
27.0
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)
( 2018 2019 31 )
C C W ¢ ) )
753,660
s8I 48,323 — 122,799
796
« Cw «C « D
5,Allee
SBI Fund ’
Management ggggffer’ L- 118 100 60,000 15,495
Company S.A. Luxembourg
SBI Fund Management Company S.A. 2018 12 19
(2019 2020 31 )
« O C ) )
586,867
SBI 48,323 — 117,336
160
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)
2018 2019
2019 31 2020 31
52,745 40 56,824 65
10,039 69 9,053 55
2018 2019
2019 31 2020 31
) 367,452 331,360
« D — —
«C ) 367,452 331,360
) 36,600 36,600
)
( 2018 2019 31 )

(2019 2020 31 )
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(2020 30 )

1,042,341
20,015
463,475
435
25,947
1,552,215

113,577
14,166
17,743

67
3,304
1,405
4,777

930,362
10,137
146,442
1,548
1,088,490
1,111,011
2,663,227
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( )

(2020 30 )

457
332,052
283,357

48,694
59,511
213,280

405,302
405,302

400,200

30,012

2,145,831
2,175,843
2,576,043

319,937
1,819
318,118
2,257,925
2,663,227
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(2020
2020 30 )

1,065,529
500
1,066,030
789,393
1117,422
159,213

2 30,050
0

189,263
189,263
61,239
3,618
57,620
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