2018 11 20

(

03-3212-3411

2018

1/37

EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

21 2018 20 )



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

2018 31
)
) )
35,068,522,547 99.61
— 137,394,433 0.39
( 35,205,916,980 100.00
C )
) )
29,582,518,264 63.37
2,964,601,053 6.35
1,938,240,000 4.15
1,779,677,638 3.81
1,659,399,505 3.55
1,454,590,025 3.12
1,050,694,947 2.25
789,857,609 1.69
617,434,688 1.32
615,442,454 1.32
567,670,824 1.22
385,364,196 0.83
326,346,093 0.70
43,731,837,296 93.68
2,816,925,840 6.03
— 132,425,340 0.28
( 46,681,188,476 100.00
)
2018
( )
(2017 20 ) 8,362 8,362 11,399 11,399
(2018 20 ) 36,741 36,741 12,932 12,932
2017 34,657 — 12,229 —
35,863 — 12,769 —
10 37,511 — 13,207 —
11 38,591 — 13,128 —
12 39,605 — 13,355 —
2018 39,878 — 13,579 —
36,768 — 13,062 —
35,171 — 12,720 —

2/37




EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

36,010 — 13,137 —
35,466 — 13,416 _
34,582 — 13,548 —
34,017 — 13,895 —
35,205 — 14,551 —
)
)
2016 29 2017 20 0
2017 21 2018 20 0
2018 21 2018 20 —
)
2016 29 2017 20 13.99
2017 21 2018 20 13.45
2018 21 2018 20 9.01
) ( ( )+ )x 100
) )
8,245,776,779 909,538,168
32,511,109,461 11,436,847,002
3,708,374,503 7,782,488,281
)

3/37



(

(

)

)

133 )

20

38

57

193

4/37

EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

( 52 38 )

(2018 21 2018



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

(

)

2018 20 2018 20
516,834,368 522,418,976
36,572,872,167 34,141,124,970
95,700,000 16,080,000
37,185,406,535 34,679,623,946
37,185,406,535 34,679,623,946
109,678,287 58,891,091
5,708,622 5,357,383
326,206,687 306,136,320
1,415 1,431
2,061,629 2,851,307
443,656,640 373,237,532
443,656,640 373,237,532
28,410,501,070 24,336,387,292
8,331,248,825 9,969,999,122
2,674,102,419 1,989,955,988
36,741,749,895 34,306,386,414
36,741,749,895 34,306,386,414

37,185,406,535

34,679,623,946

5/37



(

EDINETOOOO

O000O0000O00O0oo(EL439)
OOoooooooooooooood

)

2017 21 2018 21

2017 20 2018 20
894,207,122 3,441,452,803
894,207,122 3,441,452,803
118,655 106,968
3,374,634 5,357,383
192,836,317 306,136,320
1,521,196 2,858,392
197,850,802 314,459,063
696,356,320 3,126,993,740
696,356,320 3,126,993,740
696,356,320 3,126,993,740
193,963,340 486,126,156
1,026,516,492 8,331,248,825
4,379,010,297 1,294,564,495
4,379,010,297 1,294,564,495
574,160,701 2,296,681,782
574,160,701 2,296,681,782
5,333,759,068 9,969,999,122

6/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

)
( )
(

2018 20 2018 20
7,336,238,611 28,410,501,070
32,511,109,461 3,708,374,503
11,436,847,002 7,782,488,281
28,410,501,070 24,336,387,292

( )
21 2018 21
20 2018 20
0.60
(
2017 21 2018 21
2018 20 2018 20
) )
(
)
) )
) )
(
(
(2018 20 ) (2018 20 )
1.2932 1.4097
(12,932 ) (14,097 )

7137



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

( )
2018 20 2018 20

59,116 3,400,403
28,036,855 8,891,895
44,534,472,618 42,026,341,513
1,546,861,296 2,959,449,073
179,234,838 221,350,957
38,425,944 13,166,869
46,327,090,667 45,232,600,710
46,327,090,667 45,232,600,710
528,000 -
104,700,000 16,080,000
76 24
- 473
105,228,076 16,080,497
105,228,076 16,080,497
34,428,447 ,529 30,625,443,415
() 11,793,415,062 14,591,076,798
46,221,862,591 45,216,520,213
46,221,862,591 45,216,520,213
46,327,090,667 45,232,600,710

( 12 133 ) 60 61

8/37




EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

2018 20 2018 20
8,891,375,553 34,428,447,529
31,405,114,979 2,469,579, 964
5,868,043,003 6,272,584,078
34,428,447,529 30,625,443,415
27,242,362,881 23,124,576, 653
(
5,026,568,272 6,051,855,122
(
2,159,516,376 1,449,011,640
(
34,428,447 ,529 30,625,443, 415
2017 21 2018 21
2018 20 2018 20
) )
(
) )
(
)
) )
(2018 20
) ) )

9/37



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

84,904,000 85,432,000 528,000
84,904,000 85,432,000 528,000
84,904,000 85,432,000 528,000
)
) ( )
)
(2018 20 )
( )
(2018 20 (2018 20
1.3425 1.4764
( ) (13,425 ) (14,764 )
( )

10/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

)
2018
10,000
800
)
( )
2018 (
103 1,455,731,311,381
17 77,890,544 ,538
120 1,533,621,855,919
)

11/37



EDINETOOOO

O000O0000O00O0oo(EL439)
OOoooooooooooooood

( 38 59
) ( 19
52 )
( 52 38 )
38 57 ( 19 52 )
193 33 29 29 12 31
)
193 34 ( 30
30 30 )
)
)
32 33
28 12 31 ) ( 29 12 31 )
924,365 1,525,089
59,747 60,122
1,153,310 1,532,316
345,831 i
55,343 -
139,176 696,208
162,143 339,084
2,431 8,072
2,842,350 4,160,893
231,871 210,479
143,817 133,271
375,688 343,751
27,488 61,790
831 831
28,320 62,622
8,765 4,119

12/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

284,854 284,554
521,213 512,781
814,832 801,454
1,218,842 1,207,828
4,061,192 5,368,721
( )
32 33
28 12 31 ) ( 29 12 31 )
57,245 29,125
689,715 861,397
344,363 297,619
- 387,407
459,502 937,113
- 50,083
1,550,826 2,562,746
392,032 302,281
81,151 81,345
473,184 383,627
2,024,011 2,946,374
200,000 200,000
50,000 50,000
1,786,067 2,171,640
1,786,067 2,171,640
1,836,067 2,221,640
2,036,067 2,421,640
1,114 707
1,114 707
2,037,181 2,422,347
4,061,192 5,368,721
( )
32 33
28 ( 29
28 12 31 ) 29 12 31 )

13/37



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

15,368,625 14,705,428
507,886 1,217,445
15,876,511 15,922,874
9,881,105 9,345,108
283,435 313,373
131,020 145,561
688,993 906,242
370,168 368,263
35,828 48,335
305,457 275,003
13,241 11,174
3,063 2,693
3,973 3,383
11,716,287 11,419,141
96,100 128,559
1,713,891 1,736,346
313,895 253,627
459,502 882,289
132,406 132,367
28,797 58,084
298,001 326,527
204,549 94,619
69,221 75,270
18,116 20,504
62,443 22,258
38,352 34,385
176,363 165,017
3,611,641 3,929,857
548,583 573,875
49 49

2,783 1,521

- 4,048

2,396 2,240
5,228 7,860
33,337 1,062
33,337 1,062
520,474 580,672

14/37



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

520,474 580,672
24,985 363,369
39,673 -
83,249 168,270
68,561 195,099
451,913 385,573
)
32 ( 28 28 12 31 )
« )
200,000 50,000| 1,834,153| 1,884,153| 2,084,153 2,912 2,912 2,087,066
- - 500,000{ 500,000 500,000 - -| 500,000
- - 451,913| 451,913 451,913 - -| 451,013
( - - - - -l 1,798 1,798 1,798
- - 48,086 48,086 48,086 1,798 1,798 49,884
200,000 50,000| 1,786,067| 1,836,067| 2,036,067| 1,114 1,114 2,037,181
33 ( 29 29 12 31
« )
200,000 50,000| 1,786,067| 1,836,067| 2,036,067| 1,114 1,114 2,037,181
- - 385,573|  385,573| 385,573 - -| 385,573
- - - - - 407 407 407
(
- - 385,573|  385,573| 385,573 407 407| 385,165
200,000 50,000| 2,171,640| 2,221,640 2,421,640 707 707| 2,422,347

15/37




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoonnonon

)
(
)
) ( )
) ( )
« )
)
)
)
)
)
32 33
28 12 31 ( 29 12 31 )
253,020 275,494
272,249 306,543
)
32 33
28 29
28 12 31 29 12 31
32,818 _
)
32 ( 28 28 12 31 )
32 32 32 32
) ) ) )

16/37



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

800 - - 800
800 - - 800
()
« ) )
28 12 500,000 625,000 27 12 31 28 12
)
33 ( 29 29 12 31 )
33 33 33 33
) ) ) )
800 - - 800
800 - - 800
)
)
32 ( 28 28 12 31 )
( )
« D
272,255
668,112
940,367
33 ( 29 29 12 31 )
( )

17/37



¢ D
285,676

569,660

855,336

EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

32 28 28 12 31 )
()
)
)
() 28 12 31
« )
924,365 924,365 -
1,153,310 1,153,310 -
345,831 345,831 -
689,715 689,715 -
344,363 344,363 -
)
() 284,854 )
)
« D

18/37



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

924,365 - -
1,153,310 - -
345,831 - -
33 29 29 12 31 )
)
)
)
() 29 12 31
)
1,525,089 1,525,089 -
1,532,316 1,532,316 -
861,397 861,397 -
297,619 297,619 -
)
() 284,554 )
)
)

19/37



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooogooddoodnonon

1,525,089

1,532,316

)
32 ( 28 12 31 )
( )
5,900 7,679 1,779
5,900 7,679 1,779
1,200 1,085 115
1,200 1,085 115
7,100 8,765 1,665
28 28 12 31 )
( )
9,039 2,783 376
9,039 2,783 376
33 (29 12 31 )
( )
1,800 2,868 1,068
1,800 2,868 1,068
1,300 1,250 49
1,300 1,250 49
3,100 4,119 1,019
29 29 12 31 )
( )
6,288 1,521 -
6,288 1,521 -
)
32 ( 28 28 12 31 )
33 ( 29 29 12 31 )

20/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

(

(

(

(

(

32

)

)

)

)

)

28

28 12 31 )

(

1,542,
48,

9,

64,
44,

)
652

616
209
961
427

1,621,

013

(

1,157,
11,

9,

49,

)
782

577
851
769

1,228,

980

(

1,621,
1,228,

)
013

980

392,

032

(

48,

9,
11,
55,

)
616

209
577
109

101,

358

33.
51.

2.
12.

5
8
0
7

100.

0

(

)

21/37



)

0.30
1.00

103,192

33 ( 29 29 12

)

31

(

1,621,
62,

4,

4,

76,

)
013

729
850
375
576

1,607,

639

)

(

1,228,
12,
55,

8,

)
980

289
244
843

1,305,

358

()

(

1,607,
1,305,

)
639

358

302,

281

)

(

62,

4,
12,
59,

)
729

850
289
620

4,

330

()

32.
34.

2.
31.

3
5
0
0

100.

0

)

22137

EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

0.30
1.00
98,950
)
« )
32 33
( 28 12 31 ) ( 29 12 31 )
497,362 469,362
- 23,712
169,106 299,785
17,965 18,951
20,943 40,367
705,376 852,178
705,376 852,178
21,468 -
550 312
22,019 312
C ) 683,357 851,865
32 33
( 28 12 31 ) ( 29 12 31 )
33.0 30.8
C )
3.5 2.4
23.3 -
8.5 _
7.6 _
1.0 0.2
13.1 33.6

23/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

32 ( 28 12 31 )
( 28 15 ) ( 28
13 ) 28 29 28
29 32.26
30.86 31 30.62
( ) 44,564
33 (29 12 31 )
)
32 ( 28 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96
«C )
80,912
239
81,151
33 (29 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96

24137



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

¢ D
81,151
193
81,345
)
32 28 28 12 31 )
)
C D
15,368,625 310,642 197,244 15,876,511
)
90
90
)
10
33 29 29 12 31 )
)
« D
14,705,428 401,758 815,687 15,922,874
)
9%

25/37



EDINETOOOO

O000O0000O00O0oo(EL439)
OOoooooooooooooood

90
)
10
32 28 28 12 31 )
)
C ) )
CHF148,500,000 100 69,058 -
(
)
C ) )
411,227 39,450
(
5,252 1,657
CHF21,000,000 (
9,636 2,850
)
234,350 42,288
(
GBP45,000,000
1,448 -
)
43,415 18,532
(
4,003 2,041
CHF8, 750,000 (
)
54,217 -
)
HKD30, 000,000 23,566 15,793
) (

26/37



EDINETOOOO

O000O0000O00O0oo(EL439)
OOoooooooooooooood

«
«
«
« )
)
)
)
)
33 29 29 12 31 )
)
« D « )
CHF148,500,000 100 52,799 -
)
« ) C D
644,985 69,905
483,873 416,082
CHF21,000,000
12,234 -
214,132 49,143
GBP45,000,000
1,448 -
47,124 20,625
126,975 20,087
CHF8, 750,000
54,217 -

27137



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoodnonon

HKD30,000,000 68,941
« )
« )
« )
« )
)
(
(
(
)
(
32 33
28 29
28 12 31 29 12 31
2,546,477 36 3,027,934 85
564,891 70 481,966 86
451,913 385,573
451,913 385,573
800 800
(
)
(
34

30 30




EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

1,472,352
1,571,632
436,323
294,551
231,956
9,610

4,016,426

317,330
57,712

4,060
284,554
486,825
775,439

1,150,483
5,166,909

35,092
1,656,963
18,864
354,481
89,631
2,155,033

282,541
81,442

363,984

2,519,017

200,000

50,000

2,397,227
2,447,227
2,647,227

663
663

2,647,891

5,166,909

29/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

34
30
30 30

7,446,859
653,531
8,100,390

7,741,944
358,446
1,055

440

359,061
359,061

374
133,099
225,587

( 30 30 30 )

200,000 50,000f 2,171,640| 2,221,640| 2,421,640 707 707 2,422,347

- - 225,587 225,587 225,587 225,587

43 43 43

- - 225,587 225,587 225,587 43 43 225,544

200,000 50,000( 2,397,227 2,447,227 2,647,227 663 663| 2,647,891

34
30
30 30

30/37



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooogooddoonnonon

(
)
( )
( )
)
)
34
( 30 30 )
607,369
)
34
30
30 30
29,381
6,671
34 ( 30 30 30 )
34 34 34 34
) ) ) )

31/37



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoodnonod

32/37

800 - 800
800 - 800
)
)
( )
34 ( 30 30 30
286,209
426,313
712,522
( )
34 ( 30 30 )
30 30
« D
1,472,352 1,472,352 -
1,571,632 1,571,632 -
3,043,984 3,043,984 -
1,656,963 1,656,963 -
1,656,963 1,656,963 -
( 284,554 )
( )
34 ( 30 30 )



EDINETOOOO

O000O0000O00O0oo(EL439)
OOoooooooooooooood

« D
2,836 1,800 1,036
2,836 1,800 1,036
1,223 1,300 76
1,223 1,300 76
4,060 3,100 960
(
34 30 30 )
(
34 30 30 )
81,345
97
81,442
(
34 30 30 30 )
34 30 30 30 )
)
7,446,859 328,514 325,016 8,100,390
)
90
90
)
10
(

33/37



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooogooddoonnonon

34
30
30 30

3,309,864 88
281,984 22
225,587

225,587

800

34/37



EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

193

29 12 31

29

30

29 12 31 33

(

)

35/37



30

EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

30

193

30

30

30

30

30

30 30 12 31 34
30

30

(

)

36/37



193

(2018

(
21

2018

) 2018
20

) 2018

20

21

EDINETOOOO
O000O0000O00O0oo(EL439)
OOoooooooooooooood

2018 10

2018 20

37/37



	表紙
	本文
	１ファンドの運用状況
	(１)投資状況
	(２)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	(１)中間貸借対照表
	(２)中間損益及び剰余金計算書
	(３)中間注記表

	４委託会社等の概況
	(１)資本金の額
	(２)事業の内容及び営業の状況
	(３)その他

	５委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	監査報告書

