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1 1
: m MSCI ( ) MSCI MSCI Inc. :
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: = NOMURA-BPI NOMURA-BPI :
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1 1
1 1
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) )
5,659,510,140 99.60
( ) — 22,850,326 0.40
( ) 5,682,360,466 100.00
) )
3,978,496,428 58.87
1,051,285,000 15.56
612,999,371 9.07
275,406,759 4.08
224,010,367 3.31
207,001,136 3.06
99,542,993 1.47
6,448,742,054 95.43
( ) — 309,147,408 4.57
( ) 6,757,889,462 100.00
) ) ) ) )

2,944,594,246| 1.8022| 5,306,747,751] 1.9220 5,659,510,140| 99.60

()
99.60
99.60
) ) ) ) )
ALPHABET INC-CL C 2,979 121,679.14| 362,482,161 137,616.66| 409,960,052|6.07
SIEMENS AG-REG 27,941| 14,254.90| 398,296,346| 14,668.78| 409,860,471]|6.06
QUALCOMM INC 44,621 7,175.58| 320,181,850 7,567.62| 337,675,147|5.00
14,200 27,768.04| 394,306,168| 21,775.00| 309,205,000|4.58
SYNOPSYS INC 20,762 9,867.68| 204,872,793| 11,331.45| 235,263,602|3.48
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6 INTUITIVE SURGICAL INC 3,657| 46,216.50| 169,013,771 61,657.18| 225,480,308|3.34
7 SPLUNK INC 15,139| 10,516.27| 159,205,833 13,966.90| 211,444,984|3.13
8 MICROCHIP TECHNOLOGY INC 19,005 9,682.83| 184,022,361 9,501.18| 180,569,983|2.67
9 CADENCE DESIGN SYS INC 34,044| 4,328.00| 147,342,711 5,226.48| 177,930,408]2.63
10 XILINX INC 20,541 7,538.70| 154,852,513 8,576.05| 176,160,709]2.61
11 ROCKWELL AUTOMATION INC 8,578| 20,436.15| 175,301,300 19,788.67| 169,747,218]2.51
12 KLA-TENCOR CORPORATION 12,921 11,944.50| 154,334,923 12,966.25| 167,536,981|2.48
13 TE CONNECTIVITY LTD 15,290 10,989.38| 168,027,727| 10,147.55| 155,156,073|2.30
14 ON SEMICONDUCTOR CORPORATION 66,075 2,521.06| 166,579,171 2,344.47| 154,911,291]2.29
15 NXP SEMICONDUCTORS NV 14,867| 11,681.29| 173,665,750| 10,238.62| 152,217,584|2.25
16 AUTODESK INC 8,757| 13,029.55| 114,099,850 17,087.69| 149,636,915]|2.21
17 EMERSON ELECTRIC CO 17,115 8,068.50| 138,092,532| 8,480.54| 145,144,470(2.15
18 24,500 6,457.23| 158,202,135 5,770.00| 141,365,000]2.09
19 STRYKER CORP 7,383| 17,757.38| 131,102,762| 18,771.36| 138,588,960]2.05
20 2,200 64,176.84| 141,189,048 62,890.00| 138,358,000]2.05
21 HOLOGIC INC 29,692 4,354.66| 129,298,642 4,407.97| 130,881,487|1.94
22 3,300 45,524.78| 150,231,781| 36,970.00f 122,001,000]1.81
23 ABB LTD-REG 45,444  2,674.80| 121,553,793 2,646.12| 120,250,686|1.78
24 ANSYS INC 5,689| 18,229.38| 103,706,990 20,587.19| 117,120,536]1.73
25 TERADYNE INC 25,435 4,590.10| 116,749,442 4,566.78| 116,156,232|1.72
26 SIEMENS HEALTHINEERS AG 22,651 3,816.83| 86,455,188 5,098.18| 115,479,011]|1.71
27 IPG PHOTONICS CORP 5,547 22,825.05| 126,610,559| 19,183.39| 106,410,285|1.57
28 SENSATA TECHNOLOGIES HOLDING 16,889 5,943.93| 100,387,055| 5,893.95| 99,542,993|1.47
29 26,300 4,871.72| 128,126,236 3,730.00| 98,099,000]1.45
30 65,300 1,858.80| 121,379,640f 1,500.00| 97,950,000]1.45
)
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3.90
11.66
16.63
1.08
11.10
1.32
21.93
6.65
21.15
95.43
)
2018
( )
(2017 20 ) 876 876 13,696 13,696
(2018 19 ) 5,961 5,961 17,361 17,361
2017 2,236 — 15,305 —
2,435 — 16,282 —
10 3,712 — 17,326 —
11 5,454 — 17,515 —
12 5,538 — 17,730 —
2018 6,632 — 18,591 —
6,228 — 17,714 —
5,974 — 17,098 —
5,953 — 17,001 —
5,996 — 17,507 —
5,570 — 17,122 —
5,646 — 17,724 —
5,682 — 18,369 —
)
)

2016 19 2017 20

2017 21 2018 19

2018 20 2018 19

23/81



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(

)

2016 19

2017

20

36.96

2017 21

2018

19

26.76

2018 20

2018

19

(

)

)

)x 100

(

)

(

)

917,346,645

277,129,088

4,830,876,005

2,037,159,753

749,780,659

1,051,284,572

(

)

(2018

31 )

E BN (E)

20,000
18,000
16,000
14,100
12 100
10,000

Mxﬂﬂyfgmydfufhrxuﬁ

N

w.‘w

#gmﬂv:fﬁﬁpﬁruwﬁjﬂwmlJn*mf-

wisrEwE (sa T8

&M
- 120
100

8
16
1 4

8,000
165
28158
(SmEAER)

165
i A31H

17

18

10

17
18318

2
ZH25H

=3
R

I
k=2
i Hi1H

6.1%

6.1%

5.0%

4.6%

3.5%

3.3%

3.1%

2.7%

24/81




EDINETOOOO
O000O0000O00O0oo(EL439)
oooooiooooooooooodod

2.6%
10 2.6%
60.3%
15.6%
9.1%
4.1%
3.3%
3.1%
4.6%
100.0%
75%
50% o9 g0p | 35.6%
26% 3 6%
(1% | |
5%
£0% F
5% L
2O08F 20108 MMEE 20128 MM3E 204EFE 2MEE 2016EFE ITE 2013
2016 2016 19 2018 31
C )
(
)
(
)
(
)

25/81



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

26/81



)

)

)

)

(
)
)
)
(
)
)
2016 19 (
)
19
2017 20

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

03-3212-1805(
https://www._pictet.co.jp)

03-3212-1805(
https://www._pictet.co.jp)

18

27/81



)

16

28/81

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

10



(

)

)(

(https://www.pictet.co.jp)

29/81

14

14

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

)

)

10

30/81

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

)

)

19

193

31/81

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( 38 59 )
12 133 )

( 29 21 30



EDINETOOOO
O000O0000O00O0oo(EL439)

Ooooooooooooooooooad

iTrust
)
29 20 30 19
12,368,642 91,217,053
872,286,089 5,931,283,500
884,654,731 6,022,500,553
884,654,731 6,022,500,553
3,086,482 28,629,429
102,743 710,972
4,452,061 30,808,679
33 249
171,174 645,622
7,812,493 60,794,951
7,812,493 60,794,951
640,217,557 3,433,933,809
236,624,681 2,527,771,793
131,314,747 204,021,174
876,842,238 5,961,705,602
876,842,238 5,961,705,602
884,654,731 6,022,500,553
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28 19 29 21

29 20 30 19
177,870,089 435,667,411
177,870,089 435,667,411
11,404 38,269
160,308 954,400
6,946,229 41,357,189
268,028 1,051,801
7,385,969 43,401,659
170,484,120 392,265,752
170,484,120 392,265,752
170,484,120 392,265,752
39,169,373 232,988,124
236,624,681
127,956,232 3,275,265,049
127,956,232 3,275,265,049
22,646,298 1,143,395,565
22,646,298 1,143,395,565
236,624,681 2,527,771,793
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)
)
39 30 18
30 19 364
)
29 20 30 19
214,423,869 640,217,557
702,922,776 4,830,876,005
277,129,088 2,037,159,753
640,217,557 3,433,933,809
)
28 19 29 21
29 20 30 19
0.60
A 4,048,293 A 20,890,838
B 127,266,454 B 138,386,790
c 105,309,934 c 2,323,750,619
D 0 D 44,743,546
E=A+B+C+D 236,624,681 E=A+B+C+D 2,527,771,793
F 640,217,557 F 3,433,933,809
10,000 G=E/Fx 10,000 3,695.99 |10,000 G=E/Fx 10,000 7,361.12
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
)
28 19 29 21
29 20 30 19

34/81



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

)
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165,225,919
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( )
349,776,597
349,776,597
29 20 ) ( 30 19 )
1.3696 1.7361
(13,696 ) (17,361 )

) )
3,291,135,002 5,931,283,500
3,291,135,002 5,931,283,500

( )
29 20 30 19
29,622,721 118,800,731
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60,960,947 232,085,949
4,081,374,051 7,559,435,147
32,444,686 351,680
2,632,479 4,157,563

4,207,034,884 7,914,831,070

4,207,034,884 7,914,831,070

3,795,083 36,894,668

167 635
3,795,250 36,895,303
3,795,250 36,895,303

3,003,074,775

4,371,225,039

() 1,200,164,859 3,506,710,728
4,203,239,634 7,877,935,767
4,203,239,634 7,877,935,767
4,207,034,884 7,914,831,070

( 12 133 ) 60 61

29 20 30 19
214,000,000 3,003,074,775
3,497,337,149 4,295,120,223
708,262,374 2,926,969, 959
3,003,074,775 4,371,225,039
623,239,561 3,291,135,002

( 2,379,835,214 1,080,090, 037

3,003,074,775 4,371,225,039
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29 20
( )
356,913,511
356,913,511
30 19
( )
808,491,679
808,491,679
)
)
)
( 29 20 ) ( 30 19 )
1.3996 1.8022
( ) (13,99 ) (18,022 )
)
2,500( 47,280.00 118,200,000
20,000  6,740.00 134,800,000
69,400 1,873.50 130,020,900
35,900 4,950.00 177,705,000
12,800 16,415.00 210,112,000
20,400  6,290.00 128,316,000
42,300 2,231.00 94,371,300
3,400 63,980.00 217,532,000
13,200 28,160.00 371,712,000
219,900 1,582,769, 200
EMERSON ELECTRIC CO 13,410 72.99 978,795.90
ROCKWELL AUTOMATION INC 11,882 185.56 2,204,823.92
ROPER TECHNOLOGIES INC 2,582 276.31 713,432.42
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SENSATA TECHNOLOGIES HOLDING 25,669 53.86 1,382,532.34
IROBOT CORP 8,827 66.39 586,024.53
ALIGN TECHNOLOGY INC 2,399 251.50 603,348.50
HOLOGIC INC 32,550 39.29 1,278,889.50
INTUITIVE SURGICAL INC 6,168 415.98 2,565,764.64
STRYKER CORP 11,832 159.87 1,891,581.84
VARIAN MEDICAL SYSTEMS INC 5,599 121.26 678,934.74
METTLER-TOLEDO INTERNATIONAL 1,255 634.37 796,134.35
ALPHABET INC-CL C 3,126 1,094.80 3,422,344.80
ANSYS INC 8,684 164.14 1,425,391.76
ASPEN TECHNOLOGY INC 12,642 75.85 958,895.70
AUTODESK INC 11,287 112.95 1,274,866.65
CADENCE DESIGN SYS INC 25,770 39.16 1,009,153.20
NUANCE COMMUNICATIONS INC 55,076 16.66 917,566.16
SPLUNK INC 16,831 92.64 1,559,223.84
SYNOPSYS INC 17,675 89.07 1,574,312.25
TWILIO INC - A 16,393 33.09 542,444.37
3D SYSTEMS CORP 25,648 10.15 260,327.20
COGNEX CORP 13,797 55.77 769,458.69
HOLLYSYS AUTOMATION TECHNOLO 19,316 26.04 502,988. 64
IPG PHOTONICS CORP 4,281 239.36 1,024,700.16
TE CONNECTIVITY LTD 13,749 102.10 1,403,772.90
INTEL CORP 15,986 45.56 728,322.16
KLA-TENCOR CORPORATION 18,642 107.52 2,004,387.84
LAM RESEARCH CORP 7,800 187.91 1,465,698.00
MICROCHIP TECHNOLOGY INC 22,183 83.41 1,850,284.03
NXP SEMICONDUCTORS NV 9,733 118.50 1,153,360.50
ON SEMICONDUCTOR CORPORATION 66,383 22.54 1,496,272.82
QUALCOMM INC 39,714 64.85 2,575,452.90
TERADYNE INC 34,083 43.31 1,476,134.73
XILINX INC 32,442 67.09 2,176,533.78

613,414 45,252,155.76
(4,810,304,157)

DUERR AG 5,276 105.45 556,354.20
KRONES AG 4,168 112.10 467,232.80
SIEMENS AG-REG 24,390 111.18 2,711,680.20
DASSAULT SYSTEMES SA 4,187 103.85 434,819.95
ASML HOLDING NV 3,915 155.80 609,957.00

41,936 4,780,044.15

(631,348,231)

|AVEVA GROUP PLC 11,512 28.54 328,552.48
11,512 328,552.48

(49,046,314)

|ABB LTD-REG 62,041 23.61 1,464,788.01
62,041 1,464,788.01

(167,864,705)
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SKF AB-B SHARES 46,419 172.10 7,988,709.90
ELEKTA AB-B SHS 48,201 73.96 3,564,945.96
HEXAGON AB-B SHS 12,978 487.20 6,322,881.60
107,598 17,876,537.46
(238,830,540)
DELTA ELECTRONICS INC 160,000 135.00 21,600,000.00
160,000 21,600,000.00
(79,272,000)
1,216,401 7,559,435,147
(5,976,665,947)
)
)
)
34 100.0 80.5
100.0 10.6
100.0 0.8
100.0 2.8
100.0 4.0
100.0 1.3
) ( 52 38 )
38 57 ( 12
133 )
() 193 (2018 20 2018

19
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iTrust
)
2018 19 2018 19
91,217,053 36,977,803
5,931,283,500 5,484,505,552
51,980,000
6,022,500,553 5,573,463,355
6,022,500,553 5,573,463,355
28,629,429 19,153,429
710,972 947,629
30,808,679 41,063,822
249 101
645,622 495,977
60,794,951 61,660,958
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