EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

29 7 11

03-6737-0522

10

1/80



10

®

(1)

2/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



29

http://www._smtam. jp/
0120-668001
9 5

3/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

1D

1D



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

17

4/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5,000

5/80



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Oooooddoodooodonoodd

12

225

http://www.toushin.or.jp/

6/80



@

&)

@

&)

®

€y

¢)

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

€y

¢)

€y

€))

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

)
€)
@ @
)... MMF
)... MMF
12 480
32 26

7/80

Ooooooooooooooooooad

MMF
MRF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®
©)
®)

€))
@
®
*
G) 12 (). 12 ()

o AN P

(©)
)

€y

&)

®

4

8/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®)

(©)

)

®

(©)) ( )...

(10)

@) . (

0} . 2

€y

¢)

@ 225
(2)TOPIX
©)

€y

¢)

®

0) . (ORENG)

9/80



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooad

KIM RLFANSTD— U7 =72 RLEAFIRY—T7R)A\DIgER
BUT EELTI—ILRT YT R A I —F a3t LI LS TRILSNIZ B
ERRIBNEH (LUFISPC)) OFITY 2R MESS (LU T THERESS]) (CRE L.
Kairos Investment Management Ltd. /&R T 29 B ESEEZF[SuMi-
KAIROS MULTI-STRATEGY FUNDJ (A F[AZ-AORTILF-ANTTI—-
77 2R]) OEEMEBBOEEN = (CBIEE T 314 ENREBIELET .

OHEEHF ORERSISF. RAELTEUTHBLEY.

FrEOLLH

(NE=T7HE) (ITF-T72E

A OANNF
ARSTY—T7LR

FUNF17%
T

SPC&lZF

=BT NS A (NN N T D E T,

7 | BNEEERBO T LR
FEOHBEDEHECECSTIRRTERTHSEZERELTERBETI 7o RO ST @8 TR 111851
HEVOREKTIZHET A

Kairos Investment Management Ltd. (22T

Kairos Investment Management Lid. . 199979V P RS/ MTRISNEPr o7 ol Trun In g
AP Ir s ROEAER AT OR- T LT OREEATT. e OEE BT R NS E N I T RO S,
EESTCERAES Sl EROE L7 r—rERL. AL Rt s BT T A Ty o FICREL T Tk
AT A= 7 VA EEEL. BRERCRELTVET,

10/80

Special Purpose CompanyDBE T BEORSHE IS b S e DEE=RA T LAl =RiT7 5



EDINETOOOO

O00000000000000000000000O(E12444)
Oooooooooooobooooooad

<AZHIORTNFASTF V=T RER>
BTNV I RHRICORRET S LR ERERTEAS D oAU D RACE T SRS E
FEEEL TERETOBRN NRERE DT 17 BREREERIST T,

ZEROZ-FNF AT TLI— D7 EOEREE. TR RUTOSHFE

-E aes ) wes J[ﬁﬁﬁmﬁgu&%ﬁgﬁ)
= .f*s_{t: i #-= w&ra;:s D R
i SR B B

Lo

% _CECIFE AR, Fua SN RUTOERFEDAITHL. M'ﬁ";hbeﬁE'ﬁ'gf_tﬁﬁﬁﬁ'@EJf{'liﬁ
WEa.Er. FRLNORRNE. GEHRICEETaC o aET,
R SRR SRENN RS AL BUET,

AU TP REOBEORR

BEDF GNP Uk P—IEBALT. 7r  FOESEFN. EB =8
—

IrrROERs OB AL T BETE. EEEM. A0, :
-

e s

??ghmatam&

T?JW mggasw )

# 20T EARFRE. BV DEAE. SRETE SO S @S EUET,

PRSI DT

O =102 TNF A STV — IR AR EE S L TSPCHRIT T BB\ T T,

OSPCiR. T— KT H TR 2 F—FS sH U I TRICNSEABORH T,

@ EEHFNAENEE HRESHI LI -THRBESITHY RICEFOBTETHISPCHEELCESICE
gﬁﬁf_}%‘fr’i HEH AL TEFORMAEETILSL A CB8H 8RS =R g |k, REEOEEETE

O B s BB TH S A,

11/80



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

pa i T

OFAELT. SE108108 (REAMESFTBERA) ISRETTV. NEROSERETTVWET.

@OEWSE L. EERREOEMOTEO T ERUENRBUREM R rEAET ) EO2BPELLET,

@S ERESECOLTR. ZES T B HEARE, fRBaETREL TRAELET, L. SR RE A EE
DESICESiEThEnl s HYET,

BSOSOV RUFOSHEIIOVWTHEIIT22O0TRBEEE A

IR
ONEREEDERFRTVER AL

HEBO. miRE6n. (R EORBEFICE T FEOERN TER VB EWET,

28 1 20

12/80



EDINETO OO
I o =3 227277
OJooooooooooooooogodo
[ Emdin im0 S i S8 ]

[ LIPF )
l ’ J
s / =t R
SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S - B R Gt A >
(77w FOMEDRERY
EHETIE)
I BE - WRFCET AEN \ 7
bk )

(ZintE OBE R, —EIRERDETD
SEROEN, MESiE - EEERU—E
AR M. MEmidE0BIEE. 8
AIEESORFHICOEERME L L
TOEREF) _/)

I

{ HEE (FnE) J

61 11 1
62 2 20
62 9 9

11 2 15
11 3 25
19 9 30
347
24 4 1

4 1 3,000 100%

13/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

KIM

Kairos Investment Management Ltd. SuMi-KAIROS MULTI-STRATEGY FUND
2 1
2 2 20
22 23 24
1
KIM
2 2

A 0N -

14/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10 2 1 11
11 2 1 18

12

13 2 1 14

14 2 1 16
15 2 1 14

16

10

o O A W N -

KIM

15/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@
@
Kairos Investment Management Ltd.
©))
236
1 3
341
3 1 8
10
5

10 20

16/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

— PLAN | CHECK :

EREAS EmemEm

EROEEEM HAES/ BORE ERATH—TUADEZ LY

aanm s

Wy AESAE

(Frofraiv=|BROEENHRE_ LIRS ”

EscEMAROER-RIEEHEDEE R D=L ADR &

(EE EAHEORE
TS TR ASMER 0~ 1538 0W)
BREEGE- BRSPS RO RROE=S) T
BRI AOME=S

- DO ! 11l

EEIAIRESAE

&R ERE TS TR S RORTREOES

(Frufvase— BRHEC i -ERORFEDE EMIATORS

BLLH—FT+ A EE, JroFoBRRREE

B i % EHEMNOaLT 54T AN
éﬁﬁéf;?:?ﬁ':}igigﬁiiqrﬁhﬂﬂ‘ﬁ ERFEFIRIANTEKRE DTS
-U- gEen
FL—F T8 EEWATIIEL TR R ONE
BAMHEHERTA- RN IO
ET S S IEELE] BT E

EERT-EimETERRoEGE FattoblE-PE E> EXRRSOoNE
16 B TE - 2 e L

1 10 10

17/80



A W0 DN

18/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

17



19/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



@

10

10 20

100 50

20/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

21/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

SPC

37 6

)

22/80



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BERER

YT r ROFREZERT Y772 P RNG
SR EIRAEEMEOHER HEIZALOEEEOHE
maﬁ 150% 150%
10,000 - 2 i TR 1000 100
S.E'I:H] U U - B0% DO
0 . . . 1 LAl (g 0¥ =
B TS TS NPT AR PSSP k5% B Ta, e MHOUIRSILCH B I
W &7 FDSRREF{GER
— SEEER
2002/5 2013/5 2014/ Z0NS/5 2016/5 =t it wornk B GtEE FEEE OxEM SEEN FEER

# & T r PR 2 RS AR EEE L st D eAnL Y TR CDNTIHZO TEI B ~201 7E48 T4 B . TR
THEL-EHEE e TS 07, SR e E = HEEE S A DL TR0 25 B ~201 FEAR M EM SR
Ao THELCEEERS RS iEmas T kT, ZBtaEE T SO E R - e L ST

W T = T DS O R S R S S B L Ry E T S AR TR DT S L SIT R LR
EMEAELTHREL-EEFRA SRS TS TN T. RBOE TT MR ORI T S AR T Y T L R DR R LA
EHE R B RUET, el T

#3477 POEMIRERR. B NOAER T EIRE LS S DE S
Tt R S R A T e T T, R I R T A
AT LSRR R RS AT,

U7 RO ERERE, BTER 0T —5 O TRHLTLSET,

T T. S T r P E MR S O SER EE T S RO HE R
FHRERETACECERT S SR A e S S B
MBIIEFRLTLET.

+ERETSINEN
Biagtlf-e - TOP|X HETARMER. A s ) !

SRR NSO 7 e I3 LS. e —rp e

FREE- - VSO D=3 2 T —rub T T T 2 (A
Fq,‘\‘:—_','{l u}

BEEH NOMURABP| S

SEEN - T RER T T T A R A

FEEE--- PR b e T R -yt
Tt T O e T =S P TR (A=A

b = Wy o (=t B W el e+~ 1 ey gl R

L THET.

] TOP (Mg lksihipe) & Sl Al Wt S S P L T | ) o B e o SR T S R S I e — 38 S _E R TSP ek o e e 5l
& L By R A o T . (AR s e R SR W L TRl S BT . BlER L. o e T, . ST
0, MR R R ST O S R LT o L L R L T P S A S T S S S L T e MR L e e

2 MSCISOT 2T e L MO (re 0 SR L o i < (0 QU it A ) 1% e e i gl O, M R N e — 2 oS s T
[ e | Rttt A e 2 L T Lo (R B T o R R 9 S R S R R L T — SR AN Inc AL L
MEC] Inc. SRS OIS SR T SR R A B TSR LT e,

i3 MSCOIIT =32 07— b-T e Fo P LR MECH Inc MR LIRS MESGT RO o DR T fat ST < — AW erE T &0
[ 2 | R I S R L TR L R T . R IR S e M DI M R T P Tt — D CORERI IS I, DML T E T
MSCH Ing RIS P S SR R PR R TSR LT T

B4 NOMUIRA-BRIENR =, B Esa e L e 7 5 T T S s S R 6 ER DR S e T R TR R T R A T
LTI e R — - 2 L 0 T — o SR S S [ NN R iR SRR e e L E R L o, o i i S e e, sy
TERESE Tt AR W SRR SR 0 TR, R L T R S ORISR R L e A

5 Lo (WEHN T PR Citiproup bcke LLCF ML . 1353 V0D 20 CEHIA (TR Tt 5 ) OB R T A P A Lol 1 = T
PR, Ctigroup Index LLCDAERIEE T2 R . FRRG-L . I e S S S o S TOAER R Cltigroup . Index LLCHRLTET.
R Citiproun e LLCE 5 o SR e S LA AR < o s S e SRR (2ol LT BT R L A,

6 L BT R LSRRI SR DAL TV E TP, Morgandt SO IE ARG 2 0T REBNE B A EHR TS TR T L
Tl P Motgantr s DB STRGE A LICIREUF R SR I T SCeeBn enTUSd A Copyright 2014, JP, Margan Chase & Co.
All rights reserved,

23/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.3672 0.34 X
0.1944 0.18
0.1404 0.13
0.0324 0.03
6

24/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.25
0.725
1.0 2.0
49 12 31 20.315 15.315 5
5 1 1 20 15 5

49 12 31

25/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooonoooooodd

49 12 31 15.315
50 1 1 15
49 12 31
29 4 28
29 4 28
367,992,295 99.79
( ) — 788,985 0.21
( ) 368,781,280 100.00

D
2

26/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

(D) ) ) (Q)
()
357,517,046 0.9596| 343,101,935 1.0293] 367,992,295(99.79
D
2
99.79
99.79
)
1
1 ( 28 10 11 )| 10,442,150,909 10,442,150,909 9,762 9,762
28 4 10,279,540,728 — 9,796 —
5 10,710,019,450 — 9,749 —
6 10,446,889,937 — 9,596 —
7 10,464,903,027 — 9,667 —
8 10,458,037,435 — 9,691 —
9 10,358,550,984 — 9,710 —
10 10,432,356,161 — 9,794 —
11 10,762,705,478 — 10,214 —

27/80



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

12 10,584,873,646 — 10,315 —
29 1 10,342,875,370 — 10,391 —
2 9,846,427,463 — 10,421 —
3 364,487,285 — 10,401 —
4 368,781,280 — 10,476 —
1
1 28 1 20 28 10 11 0
1 28 1 20 28 10 11 2.4
2 28 10 12 29 4 11 6.8
D ( ) ( )
( ) 100
2 2
1 28 1 20 28 10 11 12,260,978,798  1,564,334,933  10,696,643,865
2 28 10 12 29 4 11 392,589,896 10,735,337,929 353,895,832
(H1
Q)
18,762,353,840) 97.34
( ) — 513,589,478 2.66
( ) 19,275,943,318 100.00
(QY)
Q3

28/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

(D) ) ) )
) ()
SIGNUM MILANL O% | 18,218,000,000 94.95 17,298,906,120 102.98 18,762,353,840| 0.000{2025/12/15(97.34
12/15/25
(QY)
Q3
97.34
97.34
)

29/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooooooodod

EERTEH 2016518208
{EREENE | 2017548288

HEHIE- HEEOHE

12,000 500
R e
'l'llunu B AT A d it e PP T A TG LUROR DECHY P ALISER T P L L TP LN PR PR LY ISR, e e 1] S - ‘Uu

10,4760

2.60(8M

10,000

8,000 et e e e e e s o RS SRSt s et J4100

" - -
W " [

7,000 L=
SHRER  20M6EE4H IEETH 20165108

# PR ST LR ER S SERERE TR Rl THEOET

IMHEIR ANTESR

SEOMIE (1 FOSEY. BESE)
EERSESSEHET
| REM [2016%108] - |

=) O (T
0/ = = = =

SRR RCLOTR. SESEIECIAS. B AR S F e S Ry ET

TELAEOHER

wwe | #m WE | wwmn | mwenie
SIGNUM MILANT 0% 121525 17388 an 0.0% 2025/12/15 97.1%
HSREEREESEREEE T SEEDT.

RN OEE ([BE~—2)

(%}
15

- R e

20084 20094 207 04p 20114e 201 24e 20134 20144E 20154 20168 2017
#3201 pF R UIRES P SEFRLTOMRER T 7. 0. 201 FFEEF SR NE s TS T

AP AR A A F =000 R A,

RSN ERERLAZOLOTHY) FROERMRENRT SO TEBUEEA.

B CERDASER. BRI GG N TV ESRASH OF—LN— U TSR EEITE T,

30/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

31/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/
0120-668001
9 5

http://www._smtam. jp/

32/80



http://www.smtam. jp/
0120-668001
9 5

33/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



http://www._smtam. jp/

http://www._smtam. jp/
0120-668001
9

28 1 20 37 10 10

®

10 11 10 10
1 28 1 20

28 10 11

34/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

30

SPC

SPC

&)

@

35/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢))

36/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

)

37/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

®

4)

38/80



@

@
28 10 11

193 2 1

39/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
1 ( 28 1 20



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
28 10 11

39,189,217
10,432,056,847

10,471,246,064

10,471,246,064

20,171,155
775,998
8,018,614
58

129,330

29,095,155

29,095,155

10,696,643,865

254,492,956

10,442,150,909

10,442,150,909

10,471,246,064

40/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
28 1 20
28 10 11

618
87,585,838
2,495

87,582,725

10,178
2,295,495
23,720,066
384,237

26,409,976

113,992,701

113,992,701

113,992,701

21,787,738

21,920,034
21,920,034
184,208,027
184,208,027

254,492,956

41/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

10 11 10 10
1 28 1 20
28 10 11
1
( 28 10 11 )
10,696,643,865
( 12 254,492,956
133 ) 55 6 10
1 i 0.9762
a ) 9,762 )

1
28 1 20
28 10 11
A
B
C 15,929
D
E=A+B+C+D 15,929
F 10,696,643,865
G=E/Fx 10,000 0.01
H
I=Fx H/10,000

42/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1
28 1 20
28 10 11
2 4
1
( 28 10 11 )
@
( )

@

43/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1
28 1 20
28 10 11

500,000
12,260,478,798
1,564,334,933

1
( 28 10 11 )

)

61,795,255

61,795,255

€Y)

44/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

&)
)
10,893,960, 785 10,432,056,847
10,893,960, 785 10,432,056,847
)

28 10 11

261,583,460

19,527,441,150

200,745,300

19,989,769,910

19,989,769,910

1,569,999

387

216

1,570,602

1,570,602

20,872,535,609

884,336,301

19,988,199,308

19,988,199,308

19,989,769,910

45/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 10 11
)
28 10 11
20,872,535,609
12 884,336,301
133 ) 55 10
1 0.9576
¢ (9,576 )
28 10 11
2 4

46/80




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

28 10 11
28 10 11

@

( )

@

28 10 11

28 1 20

813,259,449

47/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

28 10 11

21,244,872,236
1,185,596,076
20,872,535,609

721,752,265
10,893,960,785
8,577,406,355

679,416,204
28 10 11
()
165,271,530
165,271,530
)
1)
()
) )
SIGNUM MILAN1 0% 12/15/25 20,391,000,000 19,527,441,150
20,391,000,000 19,527,441,150

48/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

49/80



€))
38 ) 38 3 57 2
12 133 )

©) 193 2 1
29 4 11 )

50/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2 ( 28 10 12



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 2

28 10 11 29 4 11
39,189,217 1,922,953
10,432,056,847 366,874,448
- 16,000,000
10,471,246,064 384,797,401
10,471,246,064 384,797,401
20,171,155 -
775,998 1,384,139
8,018,614 14,302,667
58 3
129,330 230,630
29,095,155 15,917,439
29,095,155 15,917,439
10,696,643,865 353,895,832
254,492,956 14,984,130
10,442,150,909 368,879,962
10,442,150,909 368,879,962
10,471,246,064 384,797,401

51/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1
28 1 20 28 10 12
28 7 19 29 4 11
594 20
267,790,118 698,392,447
267,789,524 698,392,467
5,362 30,886
1,519,497 1,384,139
15,701,452 14,302,667
254,904 230,715
17,481,215 15,948,407
285,270,739 682,444,060
285,270,739 682,444,060
285,270,739 682,444,060
13,079,508 660,880,312
= 254,492,956
13,785,089 247,913,338
13,785,089 241,865,286
- 6,048,052
172,346,278 -
172,346,278 -
430,752,420 14,984,130

52/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

10 11 10 10
2 28 10
12 29 4 11
1 2
( 28 10 11 ) ( 29 4 11 )
10,696,643,865 353,895,832
254,492,956
( 12
133 )
10
1 0.9762 |1 1.0423
a ) 0,762 Hla ) (10,423 )
2
( 29 4 11 )
@

53/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2
( 29 4 11 )
( )
)
1 2
28 1 20 28 10 12
28 10 11 29 4 11
500,000 10,696,643 ,865
12,260,478,798 392,589,896
1,564,334,933 10,735,337,929

54/80




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

29 4 1

752,342,727

18,661,426,120

19,413,768,847

19,413,768,847

46,743,123

1,249

2,187

46,746,559

46,746,559

18,913,792,239

453,230,049

19,367,022,288

19,367,022,288

19,413,768,847

29 4 1

18,913,792,239
1.0240

) (10,240 )

55/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

29 4 11
€Y)
( )
@

29 4 11

28 10 12
20,872,535,609
9,798,591,107
11,757,334,477
18,913,792,239

512,233,239
358,275,829
9,509,940,745
7,788,558,217

744,784,209

56/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

57/80



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

29 4 28

369,527,393

746,113

368,781,280

352,038,728

1 1.0476

1 10,476

29 4 28

19,278,576,868

2,633,550

19,275,943,318

18,726,574,138

1 1.0293

1 10,293

@

)

®

4)

58/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

59/80



@

)

PLAN

DO

60/80

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

CHECK
PLAN DO CHECK PDC
29 7 11
29 4 28
480 9,300,194
0 0
51 204,618
0 0
531 9,504,812
€H)
38 59
2
19 52
©) 193 2 1 28 4 1

29 3 31

61/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 3 31 29 3 31
16,534,066 20,260,630
102,445 143,622
5,528,610 5,252,944
121,367 61,677
5,566 5,474
22,292,056 25,724,348
1 55,487 1 47,993
1 90,924 1 73,765
1 3,748 1 2,830
150,160 124,589
215,175 221,499
5,886 6,656
221,062 228,156
63,797 71,153
8,021 9,828
22,838 19,838
25,000 25,000
123,235 137,359
235 145
22,838 19,838
220,289 243,485
591,512 596,231
22,883,569 26,320,580

28 3 31 29 3 31

62/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

14,543 13,630
3,057,975 2,883,924
45

2,223,498 2,099,678
834,477 784,201
64,411 67,780
1,445,329 863,230
246,748 91,120
98,630 98,072
3,100 3,100
4,930,740 4,020,860
12,926 13,148
389,941 437,197
3,056 2,065
405,924 452,411
5,336,665 4,473,271
300,000 300,000
350,000 350,000
350,000 350,000
68,500 71,500
2,100,000 2,100,000
14,729,555 19,026,944
16,898,055 21,198,444
17,548,055 21,848,444
1,151 1,134
1,151 1,134
17,546,904 21,847,309
22,883,569 26,320,580

63/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27 4 1 28 4 1
28 3 31 29 3 31
32,163,066 30,245,448
32,163,066 30,245,448
14,102,687 12,880,325
126,914 95,688
2,765 3,094
6,758,898 6,239,223
331,886 360,520
6,425,175 5,876,937
1,836 1,766
1,399,773 1,460,885
17,552 24,920
349,902 370,785
26,659 30,665
105 105
927,524 943,725
78,029 90,684
22,391,039 20,679,217
2,123,392 1,874,710
89,280 89,520
1,759,320 1,526,244
274,792 258,946
73,742 76,106
222,276 221,018
6,004 5,612
67,392 61,961
73,989 106,691
125,339 113,697
126,985 134,710
209,510 486,690
217,580 223,685
3,246,214 3,304,885
6,525,812 6,261,346
27 4 1 28 4 1
28 3 31 29 3 31
8,092 4,669
2,026 129
350 307

64/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3,000 3,000

5,272 1,591

18,742 9,697

1 27,866 1 4,644

1,893

365 604

14 0

30,139 5,249

6,514,415 6,265,794

6,514,415 6,265,794

2,183,255 1,889,846

11,403 45,558

2,171,851 1,935,405

4,342,563 4,330,389

27 4 1 28 3 31

300,000 350,000 350,000
300,000 350,000 350,000
65,500 2,100,000 10,419,991 12,585,491 13,235,491
3,000 33,000 30,000 30,000
4,342,563 4,342,563 4,342,563
3,000 4,309,563 4,312,563 4,312,563
68,500 2,100,000 14,729,555 16,898,055 17,548,055

65/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooad

3,235 3,235 13,238,726
30,000
4,342,563
4,386 4,386 4,386
4,386 4,386 4,308,177
1,151 1,151 17,546,904
28 4 1 29 3 31
300,000 350,000 350,000
300,000 350,000 350,000
68,500 2,100,000 14,729,555 16,898,055 17,548,055
3,000 33,000 30,000 30,000
4,330,389 4,330,389 4,330,389
3,000 4,297,389 4,300,389 4,300,389
71,500 2,100,000 19,026,944 21,198,444 21,848,444
1,151 1,151 17,546,904
30,000
4,330,389
16 16 16
16 16 4,300,405

66/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoooooodd

1,134 1,134 21,847,309

28 4 1

28
32 28 6 17 28 4 1

28

( 26 28 3 28 )

28 3 31 29 3 31

54,302 62,231

263,257 298,576

67/80



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

841 1,759
318,401 362,567
27 4 1 28 4 1
28 3 31 29 3 31
39,733 39,286
27,866 4,644
28 3 31
3,000 3,000
27 6 30
30,000 10,000 27 3 31 27 6 30
28 6 30
30,000 10,000 28 3 31 28 6 30
29 3 31
3,000 3,000

68/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

28 6 30
30,000 10,000 28 3 31 28 6 30

29 6 30

29 6 30
30,000 10,000 29 3 31 29 6 30

28 3 31

* *

16,534,066 16,534,066

69/80



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

5,528,610 5,528,610
63,794 63,794
(3,057,975) (3,057,975)
(1,445,329) (1,445,329)
29 3 31
* *
20,260,630 20,260,630
5,252,944 5,252,944
71,149 71,149
(2,883,924) (2.,883,924)
(863,230) (863, 230)
5
28 3 31 29 3 31
3 3
28 3 31
1 5 10 10
16,534,066
5,528,610
6,265 17,912
29 3 31 :
1 5 10 10
20,260,630
5,252,944
10,402 18,313 2,499

70/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 3 31
10,329 9,998 330
10,329 9,998 330
53,465 55,455 1,989
53,465 55,455 1,989
63,794 65,453 1,659
29 3 31
15,551 14,322 1,228
15,551 14,322 1,228
55,598 58,463 2,864
55,598 58,463 2,864
71,149 72,785 1,635
3
27 4 1 28 3 31
20,015 350 365
28 4 1 29 3 31
12,699 307 604

71/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 3 31 29 3 31
389,941 437,197
389,941 437,197
28 3 31 29 3 31
73,742 76,106
14,434
14,321
28 3 31 29 3 31
86,931 28,688
6,993 6,074
30,437 30,265
119,400 133,869
7,674 6,972
251,436 205,870
6,833 6,833
6,833 6,833
244,602 199,037
100 5
90

90

72/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
90
21 4 1 28 3 31
J-REIT 3,979,867
28 4 1 29 3 31
J-REIT 3,568,158
27 4 1 28 3 31
( )
(D)
10,100,152 1,682,049
342,037
4,834,722 460,620

73/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 4 1 29 3 31
( )
()
9,520,775 1,563,065
342,037
4,979,747 455,942
28 3 31
29 3 31
28 3 31 29 3 31
5,848,968 06 7,282,436 46
1,447,521 33 1,443,463 05
1
1
( 27 4 1 ( 28 4 1
28 3 31 29 3 31
4,342,563 4,330,389
4,342,563 4,330,389
3,000 3,000

@

74/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

®

4

®)
®d @&

€))

@)
29 711

@

342,037 29 3

)

29 3

75/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonoodd

342,037

@

)

@

)

€y

&)

®

15

15

12 6 20
51,000

29

76/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad
13

Q)
©)
(©)

Q)
®
)

(10)

77/80



31

31

193

29

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

29

28 29

31

78/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

KIM SMA

KIM
SMA

79/80



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

KIM SMA

KIM SMA

80/80



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＫＩＭマルチストラテジーリンクファンド（ＳＭＡ専用）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＫＩＭマルチストラテジーリンクファンド（ＳＭＡ専用）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	ＫＩＭマルチストラテジーリンクファンド（ＳＭＡ専用）
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	ＫＩＭマルチストラテジーリンクファンド（ＳＭＡ専用）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

