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28 29
269,717,859 0.43
167,757,803 0.27
23,427,758,046 37.28
3,428,334,259 5.46
3,356,368, 796 5.34
2,093,564,891 3.33
1,813,985,714 2.89
1,803,203,607 2.87
1,646,754,494 2.62
1,527,793,002 2.43
1,436,168,599 2.29
1,355,769,778 2.16
1,341,753,639 2.14
1,185,112,688 1.89
1,103,920,536 1.76
1,029,423,821 1.64
919,902,391 1.46
809,464,884 1.29
690,737,378 1.10
674,275,207 1.07
600,262,358 0.96
587,862,533 0.94
580,919,285 0.92
437,178,902 0.70
436,373,821 0.69
416,909,377 0.66
415,101,393 0.66
399,228,920 0.64
385,796,897 0.61
373,659,325 0.59
367,420,893 0.58
348,805,255 0.56
347,514,233 0.55
346,025,858 0.55
286,505,505 0.46
284,603,535 0.45
272,136,361 0.43
227,681,074 0.36
219,318,082 0.35
205,022,003 0.33
175,147,773 0.28
160,607,328 0.26
149,794,544 0.24
129,226,791 0.21
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62,839,956,393 100.00
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(
mc )
)
« )
C ) (O]
109.3697
8.6
1 | INDIA GOVT INR 1,246,500,000 2,130,031,354 3.39
2028/6/2
914.8773
10.0
2 | BRAZIL NTNF BRL 4,329,500 1,268,301,809 2.02
2025/1/1
108.9531
8.83
3 | INDIA GOVT INR 720,400,000 1,226,337,442 1.95
2023/11/25
FRONTIER
11.0 107.157
4 | COMMUNICATIONS SR 8,855,000 994,041,696 1.58
2025/9/15
UNSEC
118.755
5.75
5 | POLAND GOVT BOND PLN 29,800,000 943,802,498 1.50
2022/9/23
ARGENTINA REP OF 6.875 106.985
6 7,850,000 879,808,265 1.40
(PHASE 1) REG S 2021/4/22
ARGENTINA DISC BOND 8.28 111.715
7 6,126,906 717,047,954 1.14
X/GDP USD PIK SF 2033/12/31
CORPORATE RISK HLDG 9.5 94.50
8 7,076,000 700,511,263 1.11
I (NEW ALTEGRITY) 2019/7/1
NGPL PIPECO LLC 144A 9.625 104.75
9 6,085,000 667,744,168 1.06
LIFE SR SEC 2019/6/1
NAVIOS MARITIME
8.125 78.50
10 | ACQUISITION 144A 7,300,000 600,327,180 0.96
2021/11/15
LIFE
DJO FINCO INC SR SEC 8.125 92.0475
11 5,910,000 569,895,160 0.91
2ND LIEN 144A LIFE 2021/6/15
KINETIC CONCEPTS INC 10.5 103.20
12 5,230,000 565,427,433 0.90
SR SEC 2ND LIEN 2018/11/1
ARGENTINA REP OF 7.5 107.1165
13 5,025,000 563,881,609 0.90
(PHASE 1) REG S 2026/4/22
INVENTIV PIK 144A 10.0 102.8125
14 5,152,011 554,904,429 0.88
LIFE SR SEC 3RD LIEN 2018/8/15
ALTICE (CEQUEL
6.375 103.607
15 | COMMUNICATIONS) 144A 5,000,000 542,693,466 0.86
2020/9/15
LIFE
HONDURAS REP OF REG 8.75 116.442
16 4,408,000 537,708,290 0.86
S 2020/12/16
108.90
INDONESIA GOVT BOND 8.375
17 58,215,000,000 506,784,430 0.81
IDR FR68 2034/3/15
72.5123
SOUTH AFRICA GVT ZAR 6.5
18 94,500,000 504,404,725 0.80
R214 2041/2/28
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103.1276
INDONESIA GOVT BOND 7.875
19 59,907,000,000 493,870,363 0.79
IDR FR69 2019/4/15
TRILOGY INTL
13.375 100.75
20 PARTNERS 144A LIFE 4,350,000 459,123,795 0.73
2019/5/15
SR SEC
124.086
HUNGARY GOVT BOND 6.0
21 945,000,000 437,178,902 0.70
HUF 2023/11/24
103.6625
6.5
22 BONOS MEXICAN MXN 75,500,000 435,437,003 0.69
2021/6/10
ARGENTINA REP OF 7.625 105.093
23 3,910,000 430,473,119 0.69
(PHASE 1) REG S 2046/4/22
DOMINICAN REPUBLIC 5.5 103.3755
24 3,955,000 428,311,368 0.68
REG S 2025/1/27
YPF SOCIEDAD ANONIMA 8.5 105.707
25 3,865,000 428,004,895 0.68
REG S SR UNSEC 2025/7/28
IVORY COAST GOVT REG 5.75 96.677
26 4,098,600 415,101,393 0.66
S STEP SF 2032/12/31
MOROCCO KINGDOM OF 5.5 114.6135
27 3,450,000 414,238,404 0.66
REG S USD 2042/12/11
ASSOCIATED MATERIALS 9.125 9425
28 4,185,000 413,211,416 0.66
SR SEC 1ST LIEN 2017/11/1
96.545
2.5
29 POLAND GOVT BOND PLN 16,000,000 411,967,280 0.66
2026/7/25
11.875 169.79
30 TURKEY REP OF 2,302,000 409,461,353 0.65
2030/1/15
28 7 22
)
)
284 0.4 2018/7/27 100,000 | 100.795 | 100,795,000 |  4.05
187 0.16 2018/8/27 100,000 | 100.325 | 100,325,000 |  4.04
3
16 0.269 | 2018/10/15 100,000 |  100.31 | 100,310,000 |  4.03
(2015)
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12 0.93 2016/12/9 100,000 | 100.214 | 100,214,000 |  4.03
(2013)
23 0.45 2016/9/20 100,000 | 100.038 | 100,038,000 |  4.02
(2013)
9 2.11 | 2016/12/28 100,000 | 100.846 | 100,846,000 |  4.06
(2006)
9 0.557 2018/5/22 100,000 | 100.722 | 100,722,000 | 4.05
(2014)
17 0.75 | 2018/11/26 100,000 | 100.698 | 100,698,000 | 4.05
(2015)
11 0.52 | 2017/10/30 100,000 | 100.246 | 100,246,000 | 4.03
(2015)
416 0.661 | 2016/12/22 100,000 | 100.245 | 100,245,000 | 4.03
316 1.164 2020/6/25 100,000 | 104.181 | 104,181,000 | 4.19
17 0.125 2018/4/20 100,000 | 100.268 | 100,268,000 |  4.03
(
)
10 0.15 2018/6/20 100,000 | 100.362 | 100,362,000 |  4.04
(
3 ( 0.07 2019/6/25 100,000 | 100.114 | 100,114,000 |  4.03
)
28 1.56 2021/1/20 100,000 | 106.466 | 106,466,000 | 4.28
(
)
6 2.084 2020/3/4 100,000 | 106.892 | 106,892,000 |  4.30
(
23 1.61 | 2020/12/17 100,000 | 106.495 | 106,495,000 | 4.28
(
14 2.14 2019/9/27 100,000 | 106.351 | 106,351,000 | 4.28
(
38 0.001 2019/6/20 100,000 |  99.941 99,941,000 |  4.02
(
)
67 0.5 2019/6/6 100,000 | 100.768 | 100,768,000 |  4.05
)
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138 1.69 2017/8/25 100,000 101.865 101,865,000 4.10
(
)
43 0.454 2019/2/25 100,000 101.098 101,098,000 4.07
1 0.11 2018/12/18 100,000 100.384 100,384,000 4.04
(
)
28 7 22
1
27 12 100,000 — 1.0000 —
28 1 98,086 — 0.9809 —
2 98,864 — 0.9886 —
3 28,232,731 — 1.0313 —
4 53,827,260 — 1.0609 —
5 154,712,781 — 1.0591] —
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6 180,057,803, — 1.0773 —
7 239,847,735 — 1.1002 —
)
1 27 12 30 28 29 6.9
()1 1
100
1 27 12 30 28 29 167,232,490 100,000 167,132,490
1
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. BEERS Ty F (AN RERE) 191
<E I TIN—=T- 0= A A - ARF 22T =X (LUX) DT ELHEOR RS>
1085
W A& EE/ s Enan WL (%)
1 INDIA GOVT INR B.60% 06-02-28 Pl e -HE 339
2 BRAZIL NTNF BRL 10.0% 01-01-25 F3 EmEs 202
3 INDLA GOVT INR 8 83% 11.25.23 Ak EmEs 1.95
4 FRONTIER COMMUNICATIONS SR UNSEC 11,0% 09-15-25 *® HEn 1.58
5 POLAND GOVT BOND PLN 5.75% 09.23.22 M=k EwE S 1.50
& ARGENTINA REP OF [PHASE 1) REG § 6.875% 04.22.21 FILAwFor O # 1.40
7 ARGENTINA DISC BOND X/GDP USD PIK 5F 8.28% 12.31-33 FLAE VT R 1.14
B CORPORATE RISK HLDG | (NEW ALTEGRITY] 144A LIFE SR 5EC 15T ULEN$.5% 07-01.19  %&E HES 1.1
9 NGPL PIPECO LLC 1444 LIFE SR SEC 15T LIEN 9.625% 06-01-19 L HEn 1.06
10 NAVIOS MARITIME ACQUISITION 144A LIFE SR SEC 1ST LEN B.125% 11.15-21 %& RS 0.96
Exan BRLE (%) EE BRI (%)
EmEs 40,27 »E 7N
HES 52.38 FRATAF 5.44
i 077 A 5.34
BE-EOH 558 3L 133
A% 289
e 38.69
BE -0 658
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129
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28 6 29
163,346,514
(CIF) 2015 12 31
LUX
2015 12 31
/
Angolan Government International
Bond, Reg. S 9.5% 2025/11/12 usD 4,485,000 3,840,150 0.64
3,840,150 0.64
Argentina Bonar Bonds 7%
2017/04/17 usD 13,115,000 12,361,458 2.05
Argentina Bonar Bonds 8.75%
2024/05/07 usD 5,165,000 5,096,991 0.85
City of Buenos Aires Argentina,
Reg. S 8.95% 2021/02/19 uUsD 785,000 759,491 0.13
YPF SA, Reg. S 8.5% 2025/07/28  ysp 3,865,000 3,390,212 0.56
21,608,152 3.59
Republic of Armenia, Reg. S
7.15% 2025/03/26 uUsD 1,970,000 1,757,089 0.29
1,757,089 0.29
Brazil Notas do Tesouro Nacional
10% 2017/01/01 BRL 1,355,500 2,994,563 0.50
Petrobras Global Finance BV
6.85% 2115/06/05 usD 1,780,000 1,065,162 0.18

QGOG Constellation SA, 144A
6.25% 2019/11/09 uUsD 885,000 378,136 0.06

24164



EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
OOo0oooooooooodoooOoood

4,437,861 0.74
Emgesa SA ESP, Reg. S 8.75%
2021/01/25 COP 3,982,000,000 1,136,006 0.19
1,136,006 0.19
Colombia Government
International Bond 4.5%
2026/01/28 usD 3,720,000 3,290,079 0.55
Colombian TES 6% 2028/04/28 COoP 16,854,200,000 3,817,607 0.63
Ecopetrol SA 5.875% 2045/05/28 usD 495,000 325,416 0.05
Financiera de Desarrollo
Territorial SA Findeter, Reg. S
7.875% 2024/08/12 COP 2,008,000,000 512,952 0.09
7,946,054 1.32
Costa Rica Government
International Bond, Reg. S
3.875% 2023/01/26 usD 610,000 492,689 0.08
492,689 0.08
Croatia Government International
Bond, Reg. S 3.875% 2022/05/30 EUR 2,720,000 2,727,915 0.45
2,727,915 0.45
Dominican Republic International
Bond, Reg. S 7.5% 2021/05/06 usD 345,000 341,410 0.06
Dominican Republic International
Bond, 144A 5.5% 2025/01/27 uUsD 420,000 372,713 0.06
Dominican Republic International
Bond, Reg. S 5.5% 2025/01/27 usD 3,955,000 3,510,821 0.58
Dominican Republic International
Bond, Reg. S 8.625% 2027/04/20 uUsD 2,375,000 2,547,838 0.42
Dominican Republic International
Bond, Reg. S 7.45% 2044/04/30 usD 1,750,000 1,620,644 0.27
Dominican Republic International
Bond, Reg. S 6.85% 2045/01/27 uUsD 2,185,000 1,906,118 0.32
10,299,544 1.71
Ethiopia International Bond, Reg.
S 6.625% 2024/12/11 uUsD 5,215,000 4,258,206 0.71
4,258,206 0.71
ArcelorMittal 6.25% 2021/03/01 usD 585,000 431,716 0.07
ArcelorMittal 6.125% 2025/06/01 usD 1,100,000 743,483 0.12
ArcelorMittal 7.5% 2041/03/01 usD 4,210,000 2,633,291 0.44
3,808,490 0.63
Ghana Government Bond 16.73%
2016/01/11 GHS 995,000 239,571 0.04
Ghana Government Bond 25.48%
2017/04/24 GHS 1,125,000 271,870 0.05
Ghana Government Bond 26%
2017/06/05 GHS 725,000 178,634 0.03
Ghana Government Bond 23.23%
2018/02/19 GHS 720,000 173,430 0.03
Ghana Government International
Bond, Reg. S 7.875% 2023/08/07 uUsD 5,225,000 3,811,735 0.63

Ghana Government International
Bond, Reg. S 8.125% 2026/01/18 UsD 5,010,000 3,603,490 0.60
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Ghana Government International
Bond, Reg. S 10.75% 2030/10/14 usD 1,100,000 1,028,565 0.17

9,307,295 1.55

Honduras Government

International Bond, Reg. S 8.75%

2020/12/16 uUsD 7,308,000 7,458,082 1.24
Honduras Government

International Bond, Reg. S 7.5%

2024/03/15 usD 1,150,000 1,111,388 0.19
8,569,470 1.43
Hungary Government Bond 5.5%
2025/06/24 HUF 104,300,000 387,642 0.07
387,642 0.07
India Government Bond 8.83%
2023/11/25 INR 720,400,000 10,509,242 1.75
India Government Bond 8.6%
2028/06/02 INR 1,972,500,000 28,555,522 4.75
India Government Bond 9.2%
2030/09/30 INR 120,200,000 1,826,674 0.30
40,891,438 6.80

Indonesia Government
International Bond, Reg. S 4.75%

2026/01/08 usb 3,130,000 2,845,882 0.47

Indonesia Treasury 7.875%

2019/04/15 IDR 59,907,000,000 3,892,210 0.65

Indonesia Treasury 8.375%

2034/03/15 IDR 123,960,000,000 7,770,848 1.29

14,508,940 241

Iraq International Bond, Reg. S

5.8% 2028/01/15 usD 7,655,000 4,767,336 0.79
4,767,336 0.79

Wind Acquisition Finance SA,

144A 4.75% 2020/07/15 usD 1,200,000 1,089,406 0.18

Wind Acquisition Finance SA,

144A 7.375% 2021/04/23 usb 3,750,000 3,255,450 0.54
4,344,856 0.72

Ivory Coast Government

International Bond, Reg. S

5.375% 2024/07/23 usD 1,400,000 1,146,050 0.19
Ivory Coast Government

International Bond, Reg. S, STEP

5.75% 2032/12/31 uUsD 5,190,000 4,254,794 0.71
5,400,844 0.90

SoftBank Group Corp., 144A

4.5% 2020/04/15 UsD 1,475,000 1,354,227 0.23
1,354,227 0.23

Jordan Government International

Bond, Reg. S 6.125% 2026/01/29 uUsD 8,741,000 8,204,035 1.36
8,204,035 1.36

Halyk Savings Bank of
Kazakhstan JSC, Reg. S 7.25%
2021/01/28 usbD 1,935,000 1,830,498 0.30
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Kazakhstan Government

International Bond, Reg. S

5.125% 2025/07/21 uUsD 1,575,000 1,432,334 0.24
Kazakhstan Government

International Bond, Reg. S 6.5%

2045/07/21 uUsD 1,555,000 1,410,966 0.24
4,673,798 0.78

Kenya Government International

Bond, Reg. S 5.875% 2019/06/24 uUsD 250,000 217,159 0.03

Kenya Government International

Bond, Reg. S 6.875% 2024/06/24 usD 12,485,000 10,088,323 1.68
10,305,482 1.71

Intelsat Jackson Holdings SA

7.25% 2019/04/01 usD 2,500,000 2,103,694 0.35

Intelsat Jackson Holdings SA

7.25% 2020/10/15 uUsD 2,050,000 1,649,889 0.27

3,753,583 0.62

America Movil SAB de CV 6.45%

2022/12/05 MXN 11,000,000 557,120 0.09

BBVA Bancomer SA, 144A 6.5%

2021/03/10 uUsD 2,100,000 2,072,291 0.35

Cemex Finance LLC, Reg. S

9.375% 2022/10/12 usD 980,000 954,845 0.16

Comision Federal de Electricidad

7.35% 2025/11/25 MXN 35,460,000 1,815,360 0.30

Grupo Televisa SAB 7.25%

2043/05/14 MXN 9,290,000 412,985 0.07

Mexican Bonos 6.5% 2021/06/10 MXN 108,500,000 5,974,953 0.99

Mexican Udibonos 4%

019/06/13 MXN 1,500,000 445,579 0.08

Mexican Udibonos 2.5%

2020/12/10 MXN 6,500,000 1,807,915 0.30

Mexican Udibonos 4%

2040/11/15 MXN 9,600,000 2,782,367 0.46
16,823,415 2.80

Morocco Government

International Bond, Reg. S 4.25%

2022/12/11 usD 4,450,000 4,060,201 0.68
Morocco Government

International Bond, Reg. S 5.5%

2042/12/11 uUsD 3,450,000 3,067,292 0.51
7,127,493 1.19

Altice Luxembourg SA, 144A

7.25% 2022/05/15 EUR 1,425,000 1,339,215 0.22

Altice Luxembourg SA, 144A

7.75% 2022/05/15 usD 350,000 290,246 0.05

Numericable-SFR SAS, 144A

4.875% 2019/05/15 uUsD 4,825,000 4,411,353 0.73
6,040,814 1.00

Nigeria Government International
Bond, Reg. S 6.75% 2021/01/28 UsD 5,635,000 4,819,471 0.80
4,819,471 0.80
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Pakistan Government

International Bond, Reg. S 8.25%

2025/09/30 usD 950,000 891,390 0.15
891,390 0.15

Peruvian Government

International Bond 2.75%

2026/01/30 EUR 1,770,000 1,757,928 0.29
1,757,928 0.29

Philippine Government

International Bond 4.95%

2021/01/15 PHP 68,000,000 1,356,755 0.23
Philippine Government

International Bond 3.9%

2022/11/26 PHP 32,000,000 604,385 0.10
1,961,140 0.33

Poland Government Bond 5.75%

2022/09/23 PLN 7,400,000 2,058,538 0.34
2,058,538 0.34

Brunswick Rail Finance Ltd., Reg.

S 6.5% 2017/11/01 usD 3,100,000 1,296,457 0.22

Russian Federal Bond - OFZ

6.2% 2018/01/31 RUB 191,466,000 2,218,859 0.37

Sberbank of Russia, Reg. S

5.717% 2021/06/16 usD 1,475,000 1,339,834 0.22

Vnesheconombank, Reg. S

6.902% 2020/07/09 uUsD 3,305,000 3,088,154 0.51
7,943,304 1.32

Senegal Government International

Bond, Reg. S 6.25% 2024/07/30 uUsD 1,555,000 1,281,350 0.21
1,281,350 0.21

Eskom Holdings SOC Ltd., 144A

5.75% 2021/01/26 usD 1,500,000 1,206,762 0.20

South Africa Government Bond

7.75% 2023/02/28 ZAR 55,500,000 2,968,665 0.50

South Africa Government Bond

6.5% 2041/02/28 ZAR 94,500,000 3,682,679 0.61
7,858,106 1.31

Millicom International Cellular SA,

Reg. S 6.625% 2021/10/15 uUsD 2,500,000 2,139,288 0.36
2,139,288 0.36

Turkey Government Bond 10.5%

2020/01/15 TRY 6,310,000 1,990,624 0.33

Turkey Government Bond 3%

2021/01/06 TRY 6,815,000 3,210,659 0.53

Turkey Government Bond 7.1%

2023/03/08 TRY 2,500,000 652,257 0.11

Turkey Government Bond 8.8%

2023/09/27 TRY 6,050,000 1,731,631 0.29

Turkey Government Bond

2.663% 2024/05/08 TRY 7,100,000 2,483,396 0.41

Turkey Government Bond 9%
2024/07/24 TRY 9,000,000 2,598,527 0.43
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Turkey Government Bond

2.143% 2024/09/18 TRY 6,825,000 2,271,876 0.38

Turkey Government International

Bond 7.375% 2025/02/05 usD 770,000 828,290 0.14

Turkey Government International

Bond 4.25% 2026/04/14 uUsD 2,400,000 2,073,851 0.34

Turkey Government International

Bond 11.875% 2030/01/15 usD 2,302,000 3,474,047 0.58
21,315,158 3.54

International Game Technology

plc, 144A 6.5% 2025/02/15 usD 2,525,000 2,047,517 0.34

2,047,517 0.34

ADT Corp. (The) 4.125%

2019/04/15 usD 1,725,000 1,641,674 0.27

AES Corp. 5.5% 2025/04/15 uUsD 550,000 442,062 0.07

Ball Corp. 4.375% 2020/12/15 usD 575,000 544,197 0.09

Bonanza Creek Energy, Inc.

6.75% 2021/04/15 uUsD 450,000 252,228 0.04

Bonanza Creek Energy, Inc.

5.75% 2023/02/01 usD 450,000 217,082 0.04

CalAtlantic Group, Inc. 5.875%

2024/11/15 usD 1,975,000 1,905,495 0.32

Centene Corp. 4.75% 2022/05/15 usD 915,000 816,858 0.13

CenturyLink, Inc. 5.625%

2020/04/01 usD 150,000 136,154 0.02

Chesapeake Energy Corp.

4.875% 2022/04/15 uUsD 1,850,000 467,472 0.08

CIT Group, Inc. 3.875%

2019/02/19 uUsD 2,500,000 2,299,446 0.38

Clear Channel Worldwide

Holdings, Inc. 7.625% 2020/03/15 usD 1,100,000 939,513 0.16

CONSOL Energy, Inc. 5.875%

2022/04/15 uUsD 2,500,000 1,435,726 0.24

CSC Holdings LLC 6.75%

021/11/15 uUsD 650,000 581,578 0.10

DaVita HealthCare Partners, Inc.

5% 2025/05/01 usD 1,110,000 989,591 0.17

DCP Midstream Operating LP

4.95% 2022/04/01 uUsD 225,000 167,055 0.03

Denbury Resources, Inc. 4.625%

2023/07/15 usD 2,000,000 587,228 0.10

Diamond Offshore Drilling, Inc.

4.875% 2043/11/01 usD 440,000 254,058 0.04

Dynegy, Inc. 7.375% 2022/11/01 uUsD 390,000 313,018 0.05

Dynegy, Inc. 7.625% 2024/11/01 usD 425,000 335,357 0.06

Eagle Spinco, Inc. 4.625%

2021/02/15 uUsD 600,000 511,990 0.09

Energy Transfer Equity LP

5.875% 2024/01/15 usD 1,075,000 810,902 0.14

Ensco plc 5.75% 2044/10/01 usb 960,000 591,675 0.10

EP Energy LLC 9.375%

usD 650,000 383,741 0.06
2020/05/01
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EP Energy LLC 6.375%

2023/06/15 usD 500,000 232,013 0.04
Freeport-McMoRan, Inc. 3.55%
2022/03/01 uUsD 1,620,000 893,791 0.15
Genesis Energy LP 6.75%
2022/08/01 usD 875,000 683,815 0.11
HCA, Inc. 3.75% 2019/03/15 usD 850,000 793,602 0.13
Hertz Corp. (The) 5.875%
2020/10/15 usD 750,000 714,178 0.12
Huntsman International LLC
4.875% 2020/11/15 usD 850,000 713,784 0.12
iStar, Inc., REIT 9% 2017/06/01 usD 840,000 813,333 0.14
iStar, Inc., REIT 4% 2017/11/01 usD 2,900,000 2,594,065 0.43
Joseph T Ryerson & Son, Inc. 9%
2017/10/15 usD 700,000 498,484 0.08
Joseph T Ryerson & Son, Inc.
11.25% 2018/10/15 usD 1,869,000 1,288,018 0.21
Kindred Healthcare, Inc. 8%
2020/01/15 usD 450,000 382,477 0.06
Navios Maritime Holdings, Inc.
8.125% 2019/02/15 usD 20,000 7,994
NGL Energy Partners LP 6.875%
2021/10/15 uUsD 775,000 537,650 0.09
Nielsen Finance LLC 4.5%
2020/10/01 usD 500,000 464,638 0.08
Noble Holding International Ltd.
5.95% 2025/04/01 uUsD 575,000 362,845 0.06
Noble Holding International Ltd.
6.95% 2045/04/01 usD 950,000 552,686 0.10
NRG Energy, Inc. 6.25%
2022/07/15 usD 595,000 470,084 0.08
Oasis Petroleum, Inc. 6.875%
2022/03/15 uUsD 1,125,000 666,751 0.11
Peabody Energy Corp. 6%
2018/11/15 uUsD 6,765,000 1,177,208 0.20
Peabody Energy Corp. 6.25%
2021/11/15 usD 3,700,000 484,471 0.08
Ply Gem Industries, Inc. 6.5%
2022/02/01 usD 1,950,000 1,621,566 0.27
Ply Gem Industries, Inc. 6.5%
2022/02/01 usD 4,625,000 3,904,456 0.65
Reynolds Group Issuer, Inc.
5.75% 2020/10/15 usD 5,420,000 5,043,992 0.84
SandRidge Energy, Inc. 7.5%
2023/02/15 usD 200,000 20,904
SM Energy Co. 5.625%

usD 1,025,000 623,966 0.10
2025/06/01
Sprint Communications, Inc. 7%
2020/08/15 uUsD 2,525,000 1,792,384 0.30
Sprint Communications, Inc.
11.5% 2021/11/15 usD 575,000 494,808 0.08

Sprint Corp. 7.625% 2025/02/15 usD 1,275,000 860,933 0.14
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Targa Resources Partners LP

4.125% 2019/11/15 uUsD 775,000 594,620 0.10
Teekay Corp. 8.5% 2020/01/15 usD 4,210,000 2,553,156 0.42
Tenet Healthcare Corp. 4.75%
2020/06/01 usD 665,000 617,189 0.10
Tenet Healthcare Corp. 6.75%
2023/06/15 uUsD 1,340,000 1,139,579 0.19
Weatherford International Ltd.
4.5% 2022/04/15 usD 1,000,000 671,042 0.11
Weatherford International Ltd.
6.75% 2040/09/15 uUsD 395,000 257,238 0.04
Williams Cos., Inc. (The) 3.7%
2023/01/15 usD 675,000 433,270 0.07
WPX Energy, Inc. 7.5%

uUsD 550,000 411,881 0.07
2020/08/01

51,996,971 8.65

Uruguay Government
International Bond 4.25%

2027/04/05 uyu 28,630,000 1,577,811 0.26
1,577,811 0.26
Zambia Government International
Bond, Reg. S 5.375% 2022/09/20 usD 2,950,000 1,968,759 0.33
Zambia Government International
Bond, Reg. S 8.5% 2024/04/14 uUsD 2,290,000 1,677,520 0.28
Zambia Government International
Bond, Reg. S 8.97% 2027/07/30 usD 5,890,000 4,287,420 0.71
7,933,699 1.32
324,354,495 53.93
Beech Holdings LLC UsD 51,144 392,403 0.07
NIl Holdings, Inc. uUsD 454,029 2,127,675 0.35
2,520,078 0.42
2,520,078 0.42
326,874,573 54.35

Virgin Australia Holdings Ltd.,

144A 8.5% 2019/11/15 usD 1,375,000 1,269,124 0.21
1,269,124 0.21

Odebrecht Drilling Norbe VIII/IX

Ltd., 144A 6.35% 2021/06/30 uUsD 1,177,500 399,801 0.07

QGOG Atlantic, Reg. S 5.25%

2018/07/30 usD 706,230 447,116 0.07

846,917 0.14

First Quantum Minerals Ltd., 144A

6.75% 2020/02/15 usD 4,633,123 2,767,188 0.46

First Quantum Minerals Ltd., 144A

7% 2021/02/15 uUsD 3,908,123 2,271,330 0.38

Jupiter Resources, Inc., 144A
8.5% 2022/10/01 UsD 3,150,000 1,172,241 0.20
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New Red Finance, Inc., 144A 6%

2022/04/01 UsD 3,200,000 3,023,387 0.50
Tembec Industries, Inc., 144A 9%
2019/12/15 USD 2,145,000 1,290,981 0.21

Valeant Pharmaceuticals

International, Inc., 144A 6.375%

2020/10/15 usD 3,815,000 3,374,363 0.56
Valeant Pharmaceuticals

International, Inc., 144A 7.5%

2021/07/15 uUsD 1,050,000 963,447 0.16
14,862,937 2.47
Digicel Group Ltd., 144A 8.25%
2020/09/30 uUsD 1,150,000 875,513 0.15
Digicel Group Ltd., Reg. S 8.25%
2020/09/30 uUsD 4,050,000 3,082,604 0.51
Digicel Group Ltd., Reg. S
7.125% 2022/04/01 usD 2,455,000 1,705,495 0.28
Digicel Ltd., 144A 6% 2021/04/15 uUsD 2,700,000 2,110,717 0.35
Digicel Ltd., Reg. S 6%
2021/04/15 usb 3,700,000 2,889,301 0.48
10,663,630 1.77
Accudyne Industries Borrower,
144A 7.75% 2020/12/15 usD 2,540,000 1,703,758 0.28
1,703,758 0.28
Malaysia Government Bond
3.659% 2020/10/15 MYR 21,575,000 4,658,884 0.78
4,658,884 0.78
Petroleos Mexicanos 5.5%
2021/01/21 uUsD 2,500,000 2,324,979 0.39
2,324,979 0.39
Transportadora de Gas del Peru
SA, Reg. S 4.25% 2028/04/30 uUsD 1,400,000 1,209,258 0.20
1,209,258 0.20
Rosneft Finance SA, Reg. S 7.5%
2016/07/18 uUsD 400,000 376,643 0.06
376,643 0.06
CEVA Group plc, 144A 7%
2021/03/01 usD 375,000 287,719 0.05
CEVA Group plc, 144A 9%
2021/09/01 uUsD 1,000,000 701,783 0.12
989,502 0.17
Aleris International, Inc. 7.875%
2020/11/01 usD 536,000 376,771 0.06
Alpha Natural Resources, Inc.,
144A 7.5% 2020/08/01 usD 975,000 13,438
Alpha Natural Resources, Inc.,
Reg. S 7.5% 2020/08/01 usD 2,298,000 31,673 0.01
Altegrity, Inc. 9.5% 2019/07/01 usD 7,076,000 5,819,186 0.97
Altegrity, Inc. 14% 2020/07/01 UsD 960,951 366,880 0.06

American Energy-Permian Basin
LLC, 144A 7.125% 2020/11/01 usD 3,825,000 1,339,963 0.22
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American Energy-Permian Basin

LLC, 144A 7.375% 2021/11/01 uUsD 1,075,000 390,173 0.06
Associated Materials LLC 9.125%

2017/11/01 usD 5,885,000 3,758,224 0.62
Builders FirstSource, Inc., 144A

7.625% 2021/06/01 uUsD 3,890,000 3,779,909 0.63
Cequel Communications Holdings

I LLC, 144A 6.375% 2020/09/15 uUsD 7,450,000 6,717,185 1.12
Communications Sales & Leasing,

Inc., REIT 8.25% 2023/10/15 usD 1,836,000 1,433,980 0.24
Continental Airlines Trust, Series

1997-4 ‘B’ 6.9% 2017/01/02 usD 9,028 8,461

Continental Airlines Trust, Series

1998-1 ‘B’ 6.748% 2017/03/15 usD 51,508 48,571 0.01
Continental Airlines Trust, Series

2000-2 ‘B’ 8.307% 2018/04/02 usD 4,010 3,917

ConvaTec Finance International

SA, 144A 8.25% 2019/01/15 usD 310,000 268,113 0.04
Crescent Resources LLC, 144A

10.25% 2017/08/15 uUsD 4,350,000 4,012,049 0.67
Crimson Merger Sub, Inc., 144A

6.625% 2022/05/15 usD 2,735,000 1,740,318 0.29
DISH DBS Corp. 4.25%

2018/04/01 usD 3,300,000 3,047,353 0.51
Endo Finance LLC, 144A 5.75%

2022/01/15 uUsD 1,445,000 1,294,565 0.22
Freescale Semiconductor, Inc.,

144A 5% 2021/05/15 usD 3,725,000 3,513,285 0.58
Frontier Communications Corp.

8.125% 2018/10/01 uUsD 900,000 856,360 0.14
Gardner Denver, Inc., 144A

6.875% 2021/08/15 usD 650,000 459,892 0.08
Gates Global LLC, 144A 6%

2022/07/15 uUsD 2,400,000 1,598,824 0.27
Gcbregs Altegrity, Inc. 10.5%

2020/07/011'2 uUsD 5,256,766 1,991,031 0.33
Gcbregs Altegrity, Inc. 15%

2021/07/01 . usD 3,467,187 200,391 0.03
Guitar Center, Inc., 144A 9.625%

2020/04/15 uUsD 2,225,000 1,441,354 0.24
Hardwoods Acquisition, Inc., 144A

7.5% 2021/08/01 usD 1,200,000 915,189 0.15
HD Supply, Inc. 7.5% 2020/07/15 uUsD 1,100,000 1,052,793 0.17
Icahn Enterprises LP 3.5%

2017/03/15 usD 1,825,000 1,689,093 0.28
iHeartCommunications, Inc.

10.625% 2023/03/15 usD 1,675,000 1,083,525 0.18
inVentiv Health, Inc. 10%

2018/08/15 usD 3,559,000 3,130,796 0.52
inVentiv Health, Inc., 144A 9%

2018/01/15 usD 2,670,000 2,520,835 0.42
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inVentiv Health, Inc., 144A 10%

2018/08/15 usD 5,355,671 4,687,381 0.78
JMC Steel Group, Inc., 144A

8.25% 2018/03/15 usD 11,500,000 7,449,693 1.24
Kinetic Concepts, Inc. 10.5%

2018/11/01 usD 6,130,000 5,498,187 0.91
Kinetic Concepts, Inc. 12.5%

2019/11/01 usD 115,000 97,480 0.02
KLX, Inc., 144A 5.875%

2022/12/01 usD 1,930,000 1,693,605 0.28
Laureate Education, Inc., 144A

9.25% 2019/09/01 usD 3,000,000 1,719,425 0.29
LSB Industries, Inc. 7.75%

2019/08/01 usD 3,050,000 2,354,130 0.39
Mallinckrodt International Finance

SA, 144A 5.75% 2022/08/01 usD 227,000 202,325 0.03
Mediacom Broadband LLC

6.375% 2023/04/01 usD 700,000 619,233 0.10
Navios Maritime Acquisition

Corp., 144A 8.125% 2021/11/15 uUsD 7,300,000 5,877,630 0.98
Navios Maritime Holdings, Inc.,

144A 7.375% 2022/01/15 usD 1,220,000 564,711 0.09
Neiman Marcus Group Ltd. LLC,

144A 8% 2021/10/15 uUsD 1,650,000 1,137,095 0.19
Neiman Marcus Group Ltd. LLC,

144A 8.75% 2021/10/15 usD 700,000 405,219 0.07
NGPL PipeCo LLC, 144A 7.119%

2017/12/15 uUsD 1,925,000 1,648,888 0.27
NGPL PipeCo LLC, 144A 9.625%

2019/06/01 uUsD 8,745,000 7,533,332 1.25
Nielsen Co. Luxembourg SARL

(The), 144A 5.5% 2021/10/01 usD 325,000 307,590 0.05
Nortek, Inc. 8.5% 2021/04/15 uUsD 2,925,000 2,800,131 0.47
PRA Holdings, Inc., 144A 9.5%

2023/10/01 usD 2,260,000 2,268,722 0.38
Rayonier AM Products, Inc., 144A

5.5% 2024/06/01 usD 3,570,000 2,607,875 0.43
Realogy Group LLC, 144A 4.5%

2019/04/15 uUsD 4,790,000 4,549,906 0.76
Realogy Group LLC, 144A 5.25%

2021/12/01 usD 400,000 378,113 0.06
RR Donnelley & Sons Co. 7.25%

2018/05/15 usD 2,253,000 2,174,684 0.36
RR Donnelley & Sons Co. 7%

2022/02/15 uUsD 3,500,000 3,052,828 0.51
Sabine Pass Liquefaction LLC

5.625% 2021/02/01 usD 1,125,000 943,354 0.16
Sabine Pass Liquefaction LLC

5.75% 2024/05/15 uUsD 3,400,000 2,732,028 0.45

Sotheby’s, 144A 5.25%
2022/10/01 USD 5,775,000 4,855,394 0.81
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TEGNA, Inc., 144A 4.875%

2021/09/15 usb 475,000 438,643 0.07

Tenet Healthcare Corp. 6%

2020/10/01 usD 3,675,000 3,557,436 0.59

Tesoro Logistics LP, 144A 5.5%

2019/10/15 usD 450,000 400,051 0.07

T-Mobile USA, Inc. 6.542%

2020/04/28 usD 725,000 692,914 0.12

T-Mobile USA, Inc. 6.25%

2021/04/01 usb 2,800,000 2,650,005 0.44

T-Mobile USA, Inc. 6.625%

2023/04/01 usD 100,000 94,831 0.02

T-Mobile USA, Inc. 6.5%

2026/01/15 usD 800,000 739,388 0.12

Trilogy International Partners

LLC, 144A 10.25% 2016/08/15 usbD 4,925,000 4,429,242 0.74

Trilogy International Partners

LLC, Reg. S 10.25% 2016/08/15 usD 4,100,000 3,654,323 0.61
139,719,889 23.23
178,625,521 29.70
178,625,521 29.70

FMG Resources August 2006

Pty. Ltd., 144A 9.75% 2022/03/01 usD 4,975,000 4,194,213 0.70
4,194,213 0.70

Concordia Healthcare Corp.,

144A 9.5% 2022/10/21 usb 640,000 582,193 0.10

Concordia Healthcare Corp.,

144A 7% 2023/04/15 usD 700,000 559,588 0.09

Seven Generations Energy Ltd.,

144A 6.75% 2023/05/01 usb 1,200,000 931,728 0.16

Valeant Pharmaceuticals
International, Inc., 144A 6.125%

2025/04/15 uUsD 4,670,000 3,872,715 0.64
5,946,224 0.99

ZF North America Capital, Inc.,

144A 4.5% 2022/04/29 uUsD 350,000 314,813 0.05

ZF North America Capital, Inc.,

144A 4.75% 2025/04/29 usD 350,000 308,171 0.05
622,984 0.10

Sable International Finance Ltd.,

144A 6.875% 2022/08/01 usD 875,000 780,421 0.13
780,421 0.13

American Energy - Woodford

LLC, 144A 12% 2020/12/30 uUsD 1,446,900 299,139 0.05

Argos Merger Sub, Inc., 144A

7.125% 2023/03/15 usD 1,900,000 1,735,367 0.29

Blue Cube Spinco, Inc., 144A

9.75% 2023/10/15 usD 390,000 388,370 0.06

Blue Cube Spinco, Inc., 144A
10% 2025/10/15 usD 320,000 324,910 0.05
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CCOH Safari LLC, 144A 5.75%

2026/02/15 usD 3,250,000 2,997,508 0.50
Chemours Co. (The), 144A

6.625% 2023/05/15 uUsb 1,330,000 870,739 0.14
Chemours Co. (The), 144A 7%

2025/05/15 usD 910,000 572,774 0.10
Cliffs Natural Resources, Inc.,

144A 8.25% 2020/03/31 uUsD 925,000 652,336 0.11
Communications Sales & Leasing,

Inc., REIT, 144A 6% 2023/04/15 usD 775,000 674,734 0.11
DJO Finco, Inc., 144A 8.125%

2021/06/15 usD 5,810,000 4,791,395 0.80
Dollar Tree, Inc., 144A 5.25%

2020/03/01 uUsD 350,000 335,271 0.06
Dollar Tree, Inc., 144A 5.75%

2023/03/01 usD 675,000 648,144 0.11
Endo Ltd., 144A 6% 2023/07/15 usD 1,465,000 1,349,502 0.22
Energizer Holdings, Inc., 144A

5.5% 2025/06/15 uUsD 400,000 345,493 0.06
Euramax International, Inc., 144A

12% 2020/08/15 usD 1,550,000 1,296,058 0.22
First Data Corp., 144A 5.375%

2023/08/15 uUsD 950,000 879,468 0.15
First Data Corp., 144A 7%

2023/12/01 usD 6,950,000 6,401,625 1.06
Frontier Communications Corp.,

144A 8.875% 2020/09/15 usD 400,000 370,146 0.06
Frontier Communications Corp.,

144A 10.5% 2022/09/15 usD 1,925,000 1,757,042 0.29
Frontier Communications Corp.,

144A 11% 2025/09/15 usD 9,180,000 8,362,463 1.39
HealthSouth Corp., 144A 5.75%

2024/11/01 usD 3,650,000 3,215,508 0.53
HealthSouth Corp., 144A 5.75%

2025/09/15 uUsD 700,000 601,397 0.10
L Brands, Inc., 144A 6.875%

2035/11/01 usD 675,000 638,840 0.11
Mallinckrodt International Finance

SA, 144A 4.875% 2020/04/15 usD 1,465,000 1,288,925 0.21
Molina Healthcare, Inc., 144A

5.375% 2022/11/15 usD 700,000 644,813 0.11
Omega US Sub LLC, 144A 8.75%

2023/07/15 usD 1,850,000 1,576,656 0.26

Owens-Brockway Glass
Container, Inc., 144A 6.375%

2025/08/15 UsD 440,000 416,177 0.07
PriSo Acquisition Corp., 144A 9%

usD 3,780,000 3,317,008 0.55
2023/05/15
Qorvo, Inc., 144A 7% 2025/12/01 usb 325,000 308,336 0.05

Quintiles Transnational Corp.,
144A 4.875% 2023/05/15 uUsD 910,000 844,528 0.14
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Rice Energy, Inc., 144A 7.25%

2023/05/01 usD 175,000 118,189 0.02
Sabine Pass Liquefaction LLC,
144A 5.625% 2025/03/01 usD 3,500,000 2,753,722 0.46
StandardAero Aviation Holdings,
Inc., 144A 10% 2023/07/15 uUsD 680,000 623,266 0.10
Targa Resources Partners LP,
144A 6.75% 2024/03/15 uUsD 400,000 313,333 0.05
Teekay Corp., 144A 8.5%
2020/01/15 usD 1,625,000 996,681 0.17
52,709,863 8.76
64,253,705 10.68
64,253,705 10.68
Ceva Holdings LLC ! usD 4,780 1,976,543 0.33
Ceva Holdings LLC Preference ' ush 1,287 531,995 0.09
2,508,538 0.42
Rotech Healthcare, Inc. ' usb 153,793 1,061,275 0.18
1,061,275 0.18
3,569,813 0.60
3,569,813 0.60
UCITS
- UCITS
JPMorgan Liquidity Funds - US
Dollar Treasury Liquidity Fund -
JPM US Dollar Treasury Liquidity
Institutional (dist) uUsD 20,223,494 18,582,648 3.09
18,582,648 3.09
- UCITS 18,582,648 3.09
UCITS 18,582,648 3.09
591,906,260 98.42
263,613 0.04
9,256,396 1.54
601,426,269 100.00
C )
EUR
uUsb 245,969 MXN 4,088,000 2016/1/8 JP. Morgan 9,036
usD 710,303 BRL 2,675,000 2016/1/12 Citibank 33,306 0.01
uUsD 485,852  ZAR 7,463,365 2016/1/12 Bank.of 4,806
America
uUsD 4,189,880 EUR 3,800,000 2016/1/21 BNY Mellon 48,379 0.01

usD 2,367,258 MXN 40,500,000 2016/1/21 Citibank 27,606 0.01
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USD 3,277,933 ZAR 49,800,000 2016/1/21 Bank.of 70,212 0.01
America
193,345 0.04
EUR hedged share class
EUR 227 USD 247  2016/1/19 JP. Morgan 1
USD 32,605 EUR 29,875 2016/1/19 JP. Morgan 73
GBP hedged share class
USD 1,652,781 GBP 1,103,653 2016/1/19 JP. Morgan 17,895
JPY hedged share class
JPY 12,249,149 USD 100,694 2016/1/19 JP. Morgan 1,068
19,037
212,382 0.04
uUsb 1,114,071  TRY 3,250,000 2016/1/7 Credit Suisse (1,810)
uUsD 2,124,093 IDR 29,578,000,000 2016/1/8 JP. Morgan (17,195)
USD 5,770,091 INR 387,000,000 2016/1/8 Citibank (68,842) (0.01)
uUsD 2,042,320 TRY 6,100,000 2016/1/14 UBS (44,281) (0.01)
uUsD 1,670,644 TRY 4,900,000 2016/1/21 UBS (4,883)
(137,011) (0.02)
CHF hedged share class
CHF 1,421,905 UsD 1,442,784 2016/1/19 JP. Morgan (16,813)
EUR hedged share class
EUR 14,217,361  USD 15,575,148 2016/1/19  JP. Morgan (89,038) (0.02)
GBP hedged share class
GBP 24,607,493 USD 36,922,066 2016/1/19 JP. Morgan (464,223) (0.08)
(570,074) (0.10)
(707,085) (0.12)
(494,703) (0.08)
CIF Annual Report
1
2
LUX
2015 12 31
( )( 2b) 591,906,260
TBA 2f
263,613
( ) ( 2d,5b) 10,899,971
31,085
308,948
( 6) 56,334
140,127
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603,606,338

TBA

¢ 33

2f

6)

996,035
551,037

285,116
347,881

2,180,069

601,426,269

630,362,396

2015 12 31

LUX

2d)

5b)

) (

5b)

) (. 5b)

47,504,524

2,132

47,506,656

3a)
¢ 3o

5a)
¢ 3o

4,207,841
480,705
316,019
190,511
178,952

44,570
35,150

5,453,748

30

303,577

C )Y®

42,356,485

)

)
2¢)

C 20

20,218,596
579,849

C )

20,798,445

(

)

(

)

2¢)

(39,470,058)
(909,872)

©

(40,379,930)
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(atb+c) 22,775,000
« 9 (14,181,300)
(103,516,588)
696,349,157
601,426,269
LUX
2015 12 31
4 h-CHF
428,974 164,203
50,639 4,730
(377,557) (121,183)
102,056 47,750
7 h-EUR
4,463,459 363,771
1,543,042 13,217
(24,839) (181,789)
5,981,662 195,199
h-GBP
1,796,056 57,680
109,605 237
(657,382) (47,917)
1,248,279 10,000
d
2,913,976 4,781,661
61,345 1,105,826
(1,995,182) (1,370,158)
980,139 4,517,329
dh-EUR d
63,154 1,008,109
155,485
(25,899) (22,269)
37,255 1,141,325
dh-GBP h-EUR
156,947 225,585
720
(136,771) (28,621)
20,896 196,964
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gd h-JPY
143,130
44,623 2,607
(111,147)
76,606 2,607
gdh-GBP
9,940 73,994
30,579
(56,398)
9,940 48,175
LUX
2015 12 31
fd h-EUR
435,434 168,521
46,999 58,438
(233,071) (117,398)
249,362 109,561
gd h-GBP
7,037 3,489
3,517
(2,415) (132)
8,139 3,357
gdh-EUR
3,079 747,852
1,074 361,762
(287,261)
4,153 822,353
h-EUR d
3,079 1,568,455
264,171
(788,324)
3,079 1,044,302
dh-GBP
372,484 83,339
20,438 22,096
(153,535) (30,517)
239,387 74,918
d gd
1,699,236 2,673,913

42,766 406,140
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(995,745) (999,201)
746,257 2,080,852
dh-GBP gdh-GBP
1,142,613 1,233,837
11,702 110,530
(660,323) (566,261)
493,992 778,106
gd h-EUR
3,355 11,201
41,041
(2,872)
3,355 49,370
LUX
2015 12 31
h-GBP
123,656
33,131
(22,462)
134,325
21,461,050
2015 12 31
1) CIF
a.
CIF Societe d"Investissement a Capital Variable (
SICAV ) 2010 12 17 UCITS
2013 2 1 CIF SICAV
Sar.l( ) SICAV
1969 12 30
b.
CIF
LUX
LUX
LUX
LUX
LUX
LUX
us LUX
LUX
LUX
LUX
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2015 2 20
26
2015 4 10

thecapitalgroup.com/emea

“ gd“

“ adn

« fd

CIF

UCITS

oTC

UCls

7 9
2015 12 31
9 11
(
(
4
12 31

11

LUX
LUX
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C.
2015 12 31
2014 12 31 2015 12 31
)
)
2015 12 31 1.088299945 /
d.
LUX
LUX LUX
LUX
e.
f. -To Be Announced TBA
TBA
TBA TBA
TBA
TBA
TBA
TBA )
)
3)
a.
CIF
A X A2, A4, A7, A9, Al B, C N, T, , L
2
100% = 080% = 0.70% = 055% = 0475% @ 0.40% = 1.50% 215% - 175% - 0.75% !
LUX
1
2
b.
J.P. Morgan Bank Luxembourg S.A.
CIF
0 0
LUX 0.03% 0.07%
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2015 12 31
650,709
CIF
thecapitalgroup.com /emea
0.06 - 2 4 7 9
0.39 -
0.15 -
LUX
LUX LUX
0.10 -
LUX
LUX LUX
0.00 - (LUX) ad
2015 12 31
LUX 303577
D
2015 12 31
LUX
2015 1 2 2015 4 1 2015 7 1 2015 10 1
2015 1 16 2015 4 15 2015 7 15 2015 10 15
Bd 0.2012 0.2221 0.2341 0.1574
Bdh-EUR 0.2702 0.2690 0.2772 0.1875
Bdh-GBP 0.1990 0.2111 0.2232 0.1528
Bgd 0.2637 0.2827 0.2966 0.2181
Bgdh-GBP 0.2703 0.2776 0.2942 0.2196
Cd 0.3237 0.3489 0.3656 0.2684
Tgd 0.4280 0.4587 0.4809 0.3534
Tgdh-EUR 0.4085 0.3948 0.4050 0.2996
Xd 0.2229 0.2456 0.2572 0.1789
Xdh-GBP 0.2212 0.2338 0.2470 0.1749
Xgd 0.2711 0.2911 0.3057 0.2251
zd 0.3937 0.4347 0.4552 0.3233
Zdh-GBP 0.3954 0.4160 0.4415 0.3175
Zgd 0.4489 0.4825 0.5056 0.3731
Zgdh-GBP 0.4549 0.4664 0.4907 0.3670
Tfd
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fd 20157172 2015/1/9 0.0943
2015/2/2 2015/2/9 0.0924
2015/3/2 2015/3/9 0.0934
2015/4/1 2015/4/10 0.0975
2015/5/4 2015/5/11 0.0939
2015/6/1 2015/6/8 0.0955
2015/7/1 2015/7/8 0.0947
2015/8/3 2015/8/10 0.0955
2015/9/1 2015/9/8 0.0931
2015/10/1 2015/10/8 0.0936
201571172 2015/11/9 0.0950
2015/12/1 2015/12/8 0.0987
5)
a.
CIF 0.05
0.01 2015 12 31 2 4 7 9
b.
CIF
CIF
CIF
CIF
2015 12 31
LUX 0
6)
7
)

J.P. Morgan Chase Bank, N.A.
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thl
LUX
CGGHIOLU
80 100
8)
NAV
)
)
)
9
CSSF 11/512
10)
2015 12 31
LUX 0
LUX LUX
LUX LUX
11
2016 1 25 LUX
LUX
UFJ
UFJ
193 2 1 19 9 26
27 7 23 28 1 22
28 1 22
C ) ()
665 1.43 2018/12/20 200,000 103.949 207,898,000
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44 0.43 |  2016/1/29 100,000 |  99.999 99,999,000
(2014)
12 0.4| 2016/3/14 200,000 | 100.031 200,062,000
(2014)
15 0.31| 2017/9/25 100,000 100 100,000,000
(2015)
764 0.3| 2019/1/25 100,000 | 100.319 100,319,000
749 0.3 | 2017/10/27 200,000 | 100.171 200,342,000
762 0.3 | 2018/11/27 100,000 | 100.254 100,254,000
273 0.3| 2017/8/25 100,000 | 100.205 100,205,000
284 0.4 2018/7/27 100,000 | 100.556 100,556,000
187 0.16 |  2018/8/27 100,000 |  99.932 99,932,000
3
66 1.5| 2018/9/28 200,000 | 103.745 207,490,000
194 1.5| 2018/9/18 122,000 | 103.706 126,521,320
40 1.69 |  2018/6/20 100,000 |  103.81 103,810,000
F23 1.075 |  2018/5/29 100,000 | 102.271 102,271,000
30 1.97 | 2018/6/20 100,000 | 104.482 104,482,000
11 0.319 | 2018/12/20 100,000 |  100.46 100,460,000
39 0.24 |  2018/11/7 100,000 | 100.333 100,333,000
21 0.58 |  2018/6/20 120,000 | 101.046 121,255,200
0.269 | 2018/10/15 100,000 |  99.896 99,896,000
16
(2015)
0.623 |  2018/9/14 100,000 | 100.001 100,001,000
1
(2015)
12 0.93 | 2016/12/9 100,000 | 100.225 100,225,000
(2013)
0.45 |  2016/9/20 200,000 | 100.209 200,418,000
23
(2013)
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0.462 |  2016/6/13 200,000 | 100.101 200,202,000
10 (2013)
2.11 | 2016/12/28 100,000 | 101.775 101,775,000
9
(2006)
0.557 |  2018/5/22 300,000 | 100.655 301,965,000
9
(2014)
17 0.75 | 2018/11/26 100,000 | 98.748 98,748,000
(2015)
0.52 | 2017/10/30 200,000 | 100.015 200,030,000
11
(2015)
0.53 | 2016/9/13 100,000 | 100.214 100,214,000
4
(2013)
0.89 |  2016/6/10 100,000 | 100.298 100,298,000
(2011)
0.377 | 2016/12/19 200,000 | 100.182 200,364,000
(
)
22 (2013)
409 3.9 | 2016/6/24 200,000 | 101.579 203,158,000
474 1.69 |  2016/3/25 136,000 | 100.262 136,356,320
446 1.78 |  2016/3/18 100,000 | 100.236 100,236,000
382 3.125 |  2017/4/25 200,000 | 103.639 207,278,000
416 0.661 | 2016/12/22 200,000 | 100.377 200,754,000
17 ( 0.125 |  2018/4/20 200,000 | 100.018 200,036,000
0.258 |  2016/6/20 200,000 |  100.07 200,140,000
(
)
10 0.15 | 2018/6/20 100,000 | 100.056 100,056,000
(
)
13 0.6 2016/9/5 100,000 | 100.268 100,268,000
(
)
13 0.289 |  2016/6/20 100,000 | 100.072 100,072,000
(
)
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33 0.41 2018/4/20 100,000 100.453 100,453,000
12 2.16 2017/7/28 100,000 102.89 102,890,000
132 0.46 2017/1/24 100,000 100.293 100,293,000
1 0.345 2017/6/7 200,000 100.265 200,530,000
(
5 0.285 2018/11/28 100,000 100.265 100,265,000
(
5 2.25 2016/4/27 100,000 100.522 100,522,000
(
10 2.11 2017/2/16 200,000 102.002 204,004,000
58 0.33 2018/4/20 100,000 100.353 100,353,000
)
6 2.25 2016/11/4 200,000 101.52 203,040,000
23 0.278 2016/6/20 100,000 100.062 100,062,000
32 0.12 2018/3/20 200,000 99.942 199,884,000
62 1.07 2016/3/4 100,000 100.104 100,104,000
)
70 0.36 2018/5/29 100,000 100.1 100,100,000
)
138 1.69 2017/8/25 100,000 102.219 102,219,000
)
1 0.11 2018/12/18 100,000 99.982 99,982,000
7,478,000 7,543,380,840
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28 7 29

250,183,631

10,335,896

239,847,735

218,013,294

1.1002

28 7 29

213,800,497

210,000

213,590,497

189,542,735

1.1269

28 7 22

136,046,459

90,776

135,955,683

129,060,075

1.0534
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23 34 2,500 41 6,500
24 41 6,500 46 6,500
27 10 30
28 29
24 41 6,500 46 6,500
28 29
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10 110,491

10 110,491

28 29

18 103,514
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18 103,514
38 59
2 19 8
6 52 )
193 1 26 7 1 27 6
30
38 59
2 19 8
6 52 )
52
38 38 57
193 1 26 7 1 27 6
30
193 1 27 7 1 27
12 31
( 27 12 31 )
C ) (D)
( )
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62,928

2,902

1,104,530
9,987
274,989
17,426
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570,939
45,945
455,527
280,830
762,315
208,779
7,053

2,331,391

62,928

2,902

1,406,933

1,472,764

3,804,155

~N o O~ W

@
&)

*2

151,438
231,862

17,207
383,300

69,697
35,512
9,098
342,929
2,619

860,365

1,183,746
238,071

1,421,817

2,282,182

582,736

489,236
489,236

450,000
582,736

489,236

1,521,973

1,521,973

3,804,155
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23,337
2,348
5,480

26,566
541,416
223,923
231,937

918

508,986
769,807
1,983,593

3,262,387

1,440,458
27,172
83,694
31,167

1,582,492

1,024,763

7,081
1,159
52,006
11,556
155,757
76,804
4,570
2,433
11,369
40,828
6,413
103,838
4,264

1,502,846

177,048

308
8,853

9,162

562

562

185,647
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185,647
25,047
20,426
181,026
3
27 7 1 27 12 31
(

450,000 582,736 582,736 308,210 308,210 1,340,946 1,340,946
181,026 181,026 181,026 181,026
- - - 181,026 181,026 181,026 181,026
450,000 582,736 582,736 489,236 489,236 1,521,973 1,521,973
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27 12 31

*1.

*2.

6,548

27 7 1

27 12 31
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*1.
4,363
207
*2.
CRMC
IT
21 7 1 27 12 31
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