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251,959,468 90.54
26,313,474 9.45
278,272,942 100.00
)
28 7 29
4,826,161 1.91
247,121,917 98.08
0 0.0
251,948,078 100.00
)
28 29
1,098,165,258 29.43
270,609,876 7.25
121,649,245 3.26
103,622,612 2.78
103,297,566 2.77
94,833,000 2.54
56,464,068 1.51
51,824,758 1.39
43,830,929 1.17
40,214,275 1.08
39,192,185 1.05
25,625,757 0.69
24,258,455 0.65
19,436,806 0.52
17,920,496 0.48
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38,867,901 1.04
32,097,510 0.86
28,681,403 0.77
22,750,149 0.61
18,266,426 0.49
17,317,710 0.46
14,875,531 0.40
12,559,105 0.34
10,007,630 0.27
9,623,939 0.26
7,970,542 0.21
7,901,088 0.21
5,281,673 0.14
2,445,455 0.07
317,826,823 8.52
3,731,690, 306 100.00
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2 4,579,770 1.052 4,818,151 1.0538 4,826,161 1.91
b.
28 7 29
1.91
98.08;
100.00;
28 29
« D (
(OIGED]
/ )
« D
« ) « D ()
- 56.065
1 MICROSOFT CORP 13,650 80,171,492 2.15
1.625 102.269531
2 US TREASURY NOTE 610,000 65,353,913 1.75
2019/6/30
- 99.08
3 ASML HOLDING NV 5,590 64,427,135 1.73
E.1. DU PONT DE - 69.07
4 8,850 64,036,593 1.72
NEMOURS AND CO -
- 58.41
5 MERCK & CO INC 10,080 61,679,839 1.65
- 64.08
6 JPMORGAN CHASE & CO 8,890 59,678,754 1.60
- 21,080.00
7 NINTENDO CO LTD 2,800 59,024,000 1.58
- 101.95
8 PERNOD RICARD SA 4,960 58,822,018 1.58
- 5.406776
9 BAE SYSTEMS PLC 77,800 57,972,336 1.55
BRITISH AMERICAN - 47.705
10 8,800 57,856,134 1.55
TOBACCO PLC -
- 741.62
11 AMAZON.COM INC 720 55,938,320 1.50
- 87.51
12 MEDTRONIC PLC 5,850 53,630,154 1.44
1.375 101.279298
13 US TREASURY NOTE 490,000 51,989,094 1.39
2018/7/31
ASTRAZENECA PLC - 49.915
14 7,230 49,736,155 1.33
(GBP) -
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- 80.11
15 | SCHLUMBERGER LTD 5,900 49,514,709 1.33
1.625 102.30078
16 | US TREASURY NOTE 460,000 49,298,337 1.32
2019/8/31
1.125 100.210937
17 | US TREASURY NOTE 460,000 48,291,250 1.29
2021/2/28
- 36.76
18 | PFIZER INC 11,600 44,671,340 1.20
18.86
19 | BM&FBOVESPA SA ON 72,580 43,830,929 1.17
187.50
20 | ASSA ABLOY AB B 18,920 43,103,636 1.16
77.55
21 | NESTLE SA 5,090 42,203,960 1.13
- 136.92
22 | HOME DEPOT INC 2,940 42,170,594 1.13
376.00
23 | GEBERIT NAMEN AG 1,015 40,804,448 1.09
JAPAN GVT 315 JPY 1.2 107.6727
24 35,000,000 37,685,445 1.01
BD 2021/6/20
- 57.10
25 | KONINKLIJKE DSM NV 5,447 36,179,661 0.97
- 31.19
26 | GENERAL ELECTRIC CO 10,550 34,471,750 0.92
- 66.62
27 | ALTRIA GROUP INC 4,910 34,267,436 0.92
- 43.41
28 | COCA-COLA CO 7,300 33,197,711 0.89
ROYAL DUTCH SHELL - 20.485
29 11,700 33,031,224 0.89
PLC B (LONDON) -
- 53.85
30 | DOW CHEMICAL CO 5,740 32,381,211 0.87
(
28 7 22
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) )
284 0.4 2018/7/27 100,000 | 100.795 | 100,795,000 .05
187 0.16 2018/8/27 100,000 | 100.325 | 100,325,000 .04
3
16 0.269 | 2018/10/15 100,000 |  100.31 | 100,310,000 .03
(2015)
12 0.93 2016/12/9 100,000 | 100.214 | 100,214,000 .03
(2013)
23 0.45 2016/9/20 100,000 | 100.038 | 100,038,000 .02
(2013)
9 2.11 | 2016/12/28 100,000 | 100.846 | 100,846,000 .06
(2006)
9 0.557 2018/5/22 100,000 | 100.722 | 100,722,000 .05
(2014)
17 0.75 | 2018/11/26 100,000 | 100.698 | 100,698,000 .05
(2015)
11 0.52 | 2017/10/30 100,000 | 100.246 | 100,246,000 .03
(2015)
416 0.661 | 2016/12/22 100,000 | 100.245 | 100,245,000 |  4.03
316 1.164 2020/6/25 100,000 | 104.181 | 104,181,000 | 4.19
17 0.125 2018/4/20 100,000 | 100.268 | 100,268,000 .03
(
)
10 0.15 2018/6/20 100,000 | 100.362 | 100,362,000 .04
(
3 ( 0.07 2019/6/25 100,000 | 100.114 | 100,114,000 .03
)
28 1.56 2021/1/20 100,000 | 106.466 | 106,466,000 .28
(
)
6 2.084 2020/3/4 100,000 | 106.892 | 106,892,000 .30
( )
23 1.61 | 2020/12/17 100,000 | 106.495 | 106,495,000 .28
(
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14 2.14 2019/9/27 100,000 106.351 106,351,000 4.28
)
38 0.001 2019/6/20 100,000 99.941 99,941,000 4.02
)
67 ( 0.5 2019/6/6 100,000 100.768 100,768,000 4.05
)
138 1.69 2017/8/25 100,000 101.865 101,865,000 4.10
(
)
43 0.454 2019/2/25 100,000 101.098 101,098,000 4.07
1 0.11 2018/12/18 100,000 100.384 100,384,000 4.04
(
)
28 7 22
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27 12 100,000 — 1.0000; —
28 1 95,788 — 0.9579 —
2 96,976 — 0.9698 —
3 34,076,321 — 0.9862 —
4 58,921,410 — 0.9945 —
5 172,384,299 — 0.9907, —
6 199,565,800 — 0.9894 —
7 278,272,942 — 1.0267 —
)
1 27 12 30 28 29 2.0
()1 1
100
1 27 12 30 28 29 201,798,613 100,000 201,698,613
1
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3,930,870
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28 6 29
100,000
198,084,520
198,184,520
198,184,520
h
(CIF) 2015 12 31
2015 12 31
/
Thomson Reuters Corp. 4.3% 2023/11/23 usD 30,000 28,421 0.11
28,421 0.11
Colombian TES 6% 2028/04/28 COP 100,000,000 22,651 0.09
Ecopetrol SA 5.875% 2045/05/28 uUsD 25,000 16,435 0.06
39,086 0.15
Nykredit Realkredit A/S 2% 2037/10/01 DKK 1,730,947 223,665 0.88
Realkredit Danmark A/S 2% 2037/10/01 DKK 150,000 19,371 0.07
243,036 0.95

France Government Bond OAT, Reg. S
1.75% 2024/11/25 EUR 120,000 130,002 0.51
130,002 0.51
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Bundesrepublik Deutschland, Reg. S 3%

EUR 90,000 102,770 0.40
2020/07/04
Bundesrepublik Deutschland, Reg. S 2%
EUR 50,000 55,793 0.22
2022/01/04
Bundesrepublik Deutschland, Reg. S 0.5%
EUR 20,000 19,902 0.08
2025/02/15
Bundesrepublik Deutschland, Reg. S 2.5%
EUR 50,000 62,413 0.24
2046/08/15
Daimler International Finance BV 1.75%
UsD 50,000 45,745 0.18
2018/04/10
286,623 1.12
Ireland Government Bond, Reg. S 3.9%
EUR 100,000 122,354 0.48
2023/03/20
Ireland Government Bond, Reg. S 2%
EUR 50,000 47,934 0.19
2045/02/18
170,288 0.67
Italy Buoni Poliennali Del Tesoro 5.5%
EUR 100,000 128,622 0.50
2022/09/01
Italy Buoni Poliennali Del Tesoro 4.5%
EUR 30,000 37,133 0.15
2024/03/01
Italy Buoni Poliennali Del Tesoro 1.5%
EUR 40,000 40,038 0.16
2025/06/01
Italy Buoni Poliennali Del Tesoro, Reg. S,
EUR 30,000 35,542 0.14
144A 3.5% 2030/03/01
241,335 0.95
Japan Government Five Year Bond 0.2%
JPY 10,000,000 76,845 0.30
2018/09/20
Japan Government Ten Year Bond 1.2%
JPY 10,000,000 81,249 0.32
2021/06/20
Japan Government Ten Year Bond 0.8%
JPY 22,000,000 176,498 0.69
2022/09/20
Japan Government Ten Year Bond 0.5%
JPY 5,000,000 39,256 0.16
2024/12/20
Japan Government Thirty Year Bond 2%
JPY 10,000,000 90,216 0.35
2042/03/20
Japan Government Thirty Year Bond 1.7%
JPY 6,000,000 50,787 0.20
2044/03/20
Japan Government Twenty Year Bond 2.2%
JPY 5,000,000 46,794 0.18
2030/03/20
Japan Government Two Year Bond 0.1%
JPY 5,000,000 38,195 0.15
2016/01/15
599,840 2.35
Mexican Bonos 6.5% 2021/06/10 MXN 2,500,000 137,672 0.54
Mexican Bonos 10% 2024/12/05 MXN 2,700,000 181,738 0.71
Mexican Udibonos 4% 2019/06/13 MXN 200,000 59,410 0.23
Petroleos Mexicanos 5.75% 2018/03/01 uUsb 60,000 57,385 0.23
436,205 1.71
Netherlands Government Bond, Reg. S,
EUR 20,000 23,033 0.09
144A 4% 2019/07/15
Netherlands Government Bond, Reg. S,
EUR 50,000 56,479 0.22

144A 2.25% 2022/07/15
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144A 2% 2024/07/15 EUR 40,000 44,710 0.18
124,222 0.49
Norway Government Bond, Reg. S, 144A
39% 2024/03/14 NOK 400,000 46,933 0.18
46,933 0.18
Poland Government Bond 5.25% 2020/10/25 PLN 920,000 244,779 0.96
Poland Government Bond 5.75% 2021/10/25 PLN 390,000 107,569 0.42
Poland Government Bond 3.25% 2025/07/25  PLN 150,000 36,125 0.14
388,473 1.52
South Africa Government Bond 7.75%
2023/02/28 ZAR 1,110,000 59,373 0.23
59,373 0.23
Korea Treasury 4.25% 2021/06/10 KRW 75,000,000 65,766 0.26
65,766 0.26
Spain Government Bond, Reg. S, 144A
5.4% 2023/01/31. EUR 25,000 32,023 0.12
Spain Government Bond, Reg. S, 144A
2.75% 2024/10/31 EUR 110,000 119,510 0.47
151,533 0.59
Sweden Government Bond 1.5% 2023/11/13  SEK 450,000 51,085 0.20
51,085 0.20
Turkey Government Bond 9.4% 2020/07/08 TRY 70,000 21,144 0.08
21,144 0.08
AstraZeneca plc 3.375% 2025/11/16 Usb 35,000 31,966 0.12
Aviva plc, FRN 6.875% 2058/05/20 GBP 50,000 75,911 0.30
HSBC Holdings plc 4% 2022/03/30 usD 30,000 29,003 0.11
Lloyds Bank plc, Reg. S 6.5% 2020/03/24 EUR 50,000 60,506 0.24
UK Treasury, Reg. S 1.75% 2019/07/22 GBP 40,000 55,537 0.22
UK Treasury, Reg. S 2% 2020/07/22 GBP 60,000 83,938 0.33
UK Treasury, Reg. S 1.75% 2022/09/07 GBP 60,000 82,181 0.32
UK Treasury, Reg. S 2.75% 2024/09/07 GBP 25,000 36,383 0.14
UK Treasury, Reg. S 2% 2025/09/07 GBP 40,000 54,547 0.21
UK Treasury, Reg. S 4.5% 2034/09/07 GBP 50,000 88,245 0.35
UK Treasury, Reg. S 3.25% 2044/01/22 GBP 5,000 7,565 0.03
605,782 2.37
AbbVie, Inc. 2.5% 2020/05/14 uUsD 20,000 18,188 0.07
AbbVie, Inc. 3.6% 2025/05/14 uUsD 20,000 18,177 0.07
ACE INA Holdings, Inc. 2.875% 2022/11/03 usD 10,000 9,142 0.04
ACE INA Holdings, Inc. 3.35% 2026/05/03 uUsD 20,000 18,392 0.07
Actavis Funding SCS 3.45% 2022/03/15 usD 5,000 4,605 0.02
Actavis Funding SCS 3.8% 2025/03/15 uUsD 15,000 13,744 0.05
Actavis Funding SCS 4.55% 2035/03/15 usD 10,000 8,954 0.03
Actavis Funding SCS 4.75% 2045/03/15 uUsD 20,000 18,051 0.07
Altria Group, Inc. 4.25% 2042/08/09 usD 40,000 33,909 0.13
American Campus Communities Operating
Partnership LP 3.75% 2023/04/15 usb 40,000 36.149 014
American International Group, Inc. 4.125%
2024/02/15 uUsD 30,000 28,321 0.11
AT&T, Inc. 3.4% 2025/05/15 usD 50,000 44,152 0.17
Bank of America Corp. 3.875% 2025/08/01 uUsb 70,000 65,396 0.26
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Becton Dickinson and Co. 3.734%

UsD 10,000 9,298 0.04
2024/12/15
Citigroup, Inc. 3.875% 2023/10/25 uUsD 60,000 56,991 0.22
CVS Health Corp. 3.875% 2025/07/20 uUsD 30,000 28,199 0.11
Duke Energy Corp. 3.75% 2024/04/15 uUsD 100,000 93,116 0.36
Goldman Sachs Group, Inc. (The) 3.625%

uUsD 70,000 65,331 0.26
2023/01/22
JP. Morgan Chase & Co. 3.125%

UsD 30,000 26,851 0.10
2025/01/23
Kilroy Realty Corp., REIT 3.4% 2022/11/01 uUsD 5,000 4,550 0.02
Kinder Morgan Energy Partners LP 3.5%

uUsD 20,000 16,515 0.06
2021/03/01
Kinder Morgan, Inc. 4.3% 2025/06/01 uUsb 25,000 19,908 0.08
McDonald's Corp. 3.7% 2026/01/30 usD 10,000 9,169 0.04
Medtronic, Inc. 3.5% 2025/03/15 uUsb 50,000 46,453 0.18
Morgan Stanley 4% 2025/07/23 uUsb 30,000 28,446 0.11
Pacific Gas & Electric Co. 3.85% 2023/11/15 USD 20,000 19,031 0.07
Philip Morris International, Inc. 2.9%

usD 40,000 37,158 0.15
2021/11/15
Prologis LP 3.75% 2025/11/01 usD 25,000 22,861 0.09
Reynolds American, Inc. 4.45% 2025/06/12 uUsb 20,000 19,248 0.08
Reynolds American, Inc. 5.85% 2045/08/15 uUsbD 20,000 20,452 0.08
Union Pacific Corp. 2.95% 2023/01/15 uUsb 60,000 55,434 0.22
US Treasury 4.5% 2016/02/15 uUsD 180,000 166,206 0.65
US Treasury 1% 2017/03/31 uUsD 115,000 105,861 0.41
US Treasury 1.375% 2018/07/31 uUsD 170,000 156,841 0.61
US Treasury 1.625% 2019/06/30 uUsD 610,000 563,135 2.21
US Treasury 1.625% 2019/08/31 uUsD 460,000 424,064 1.66
US Treasury 1.25% 2020/01/31 uUsD 200,000 181,016 0.71
US Treasury 2.875% 2043/05/15 uUsD 70,000 62,672 0.25
US Treasury 2.5% 2045/02/15 uUsD 70,000 57,708 0.23
US Treasury Inflation Indexed 0.127%

uUsD 30,000 27,631 0.11
2020/04/15
US Treasury Inflation Indexed 0.384%

uUsD 180,000 165,228 0.65
2023/07/15
US Treasury Inflation Indexed 0.252%

uUsD 45,000 39,643 0.16
2025/01/15
US Treasury Inflation Indexed 1.406%

uUsD 65,000 62,083 0.24
2044/02/15
Verizon Communications, Inc. 4.272%

uUsD 127,000 105,876 0.41
2036/01/15
Wal Mart Stores, Inc. 2.55% 2023/04/11 uUsb 40,000 36,300 0.14
Wells Fargo & Co. 3.3% 2024/09/09 uUsD 30,000 27,485 0.11
Williams Partners LP 4.5% 2023/11/15 USD 40,000 29,758 0.12
Zimmer Biomet Holdings, Inc. 3.55%

USsD 30,000 26,886 0.11
2025/04/01

3,134,584 12.28
6,823,731 26.72

Enbridge, Inc. CAD 4,000 120,247 0.47
Potash Corp. of Saskatchewan, Inc. uUsb 5,200 82,518 0.32

202,765 0.79
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Novo Nordisk A/S ‘B’

DKK 4,000 214,337 0.84
214,337 0.84
Kone OYJ ‘B’ EUR 3,570 139,837 0.55
Nokian Renkaat OYJ EUR 2,100 69,510 0.27
209,347 0.82
Airbus Group SE EUR 2,110 130,820 0.51
Edenred EUR 7,500 130,875 0.52
Orange SA EUR 8,780 135,958 0.53
Pernod Ricard SA EUR 3,860 406,072 1.59
803,725 3.15
Bayer AG EUR 1,200 138,960 0.54
Deutsche Bank AG EUR 3,488 78,567 0.31
217,527 0.85
AlA Group Ltd. HKD 17,400 96,124 0.38
HKT Trust & HKT Ltd. HKD 76,077 89,286 0.35
Link REIT HKD 43,500 239,279 0.94
Power Assets Holdings Ltd. HKD 18,500 156,372 0.61
Sun Hung Kai Properties Ltd. HKD 4,000 44,385 0.17
625,446 2.45
Murata Manufacturing Co. Ltd. JPY 1,200 161,055 0.63
Nintendo Co. Ltd. JPY 2,200 281,572 1.10
ORIX Corp. JPY 27,000 353,815 1.39
Seven & i Holdings Co. Ltd. JPY 4,000 169,580 0.66
966,022 3.78
ASML Holding NV EUR 2,780 229,489 0.90
Koninklijke DSM NV EUR 1,247 57,711 0.23
Randstad Holding NV EUR 2,555 146,989 0.57
434,189 1.70
EDP  Energias de Portugal SA EUR 75,960 252,263 0.99
252,263 0.99
Abertis Infraestructuras SA EUR 7452 107,383 0.42
Bankia SA EUR 62130 66,728 0.26
International Consolidated Airlines Group SA  GBP 9,000 74,713 0.29
248,824 0.97
Assa Abloy AB ‘B’ SEK 18,120 351,778 1.38
Volvo AB ‘B’ SEK 12,090 104,302 0.41
456,080 1.79
Geberit AG CHF 795 248,814 0.97
Nestle SA CHF 4,240 290,795 1.14
Novartis AG CHF 1,850 147,728 0.58
687,337 2.69

Taiwan Semiconductor Manufacturing Co.
Lid. TWD 40,000 159,531 0.63
159,531 0.63
Associated British Foods plc GBP 3,600 163,598 0.64
AstraZeneca plc GBP 7,230 453,858 1.78
BAE Systems plc GBP 70,800 480,978 1.88
British American Tobacco plc GBP 6,500 333,303 1.30
Capita plc GBP 7,500 123,196 0.48

Prudential plc GBP 7,600 158,219 0.62
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Rio Tinto plc GBP 2,500 67,292 0.26
Royal Dutch Shell plc ‘A’ GBP 74 1,536 0.01
Royal Dutch Shell plc ‘B’ GBP 8,710 182,748 0.72
SABMiller plc GBP 3,075 170,159 0.67
2,134,887 8.36

Alphabet, Inc. ‘A’ Usb 140 101,066 0.40
Altria Group, Inc. Usb 4,580 245,392 0.96
Amazon.com, Inc. usD 690 435,227 1.71
Analog Devices, Inc. Usb 3,310 169,408 0.66
Anthem, Inc. usD 1,840 237,139 0.93
Bristol Myers Squibb Co. uUsb 1,880 119,903 0.47
Caterpillar, Inc. usD 1,400 87,990 0.35
Chemours Co. (The) uUsb 420 2,011 0.01
Cisco Systems, Inc. USD 1,400 35,016 0.14
Coca Cola Co. (The) Usb 7,000 276,835 1.08
ConocoPhillips uUsbD 7,690 329,491 1.29
Costco Wholesale Corp. usb 1,000 149,325 0.59
Cummins, Inc. uUsbD 1,050 85,289 0.33
Dow Chemical Co. (The) usD 5,740 273,208 1.07
El du Pont de Nemours & Co. uUsb 8,850 547,524 2.14
Express Scripts Holding Co. usb 1,900 152,674 0.60
General Electric Co. Usb 10,550 299,642 1.17
General Motors Co. uUsb 3,180 99,727 0.39
Home Depot, Inc. (The) Usb 2,800 343,034 1.34
Humana, Inc. usD 960 157,854 0.62
JP. Morgan Chase & Co. Usb 8,890 542,320 2.12
Kroger Co. (The) uUsD 5,600 215,499 0.84
Linear Technology Corp. Usb 2,200 86,682 0.34
McDonald's Corp. uUsb 1,600 173,864 0.68
Medtronic plc Usb 3,100 219,931 0.86
Merck & Co., Inc. usD 10,080 490,431 1.92
Microsoft Corp. Usb 15,040 771,002 3.02
Pfizer, Inc. uUsD 11,600 346,945 1.36
Philip Morris International, Inc. uUsbD 2,040 165,105 0.65
Procter & Gamble Co. (The) uUsb 2,100 153,752 0.60
Reynolds American, Inc. uUsbD 4,336 184,030 0.72
Robert Half International, Inc. usD 4,490 194,692 0.76
Schlumberger Ltd. Usb 4,500 287,582 1.13
Spectra Energy Corp. USD 5,000 109,253 0.43
Tiffany & Co. uUsD 1,830 129,595 0.51
Verizon Communications, Inc. usD 4,030 171,857 0.67
Wells Fargo & Co. Usb 2,930 146,971 0.58
Weyerhaeuser Co., REIT USD 4,380 120,819 0.47
8,658,085 33.91

16,270,365 63.72

23,094,096 90.44

Japanese Government CPI Linked Bond

JPY 7,000,000 56,643 0.22
0.1% 2024/09/10
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56,643 0.22
Malaysia Government Bond 4.498%
MYR 300,000 63,619 0.25
2030/04/15
63,619 0.25
Niagara Mohawk Power Corp., Reg. S
uUsD 5,000 4,610 0.02
3.508% 2024/10/01
4,610 0.02
Berkshire Hathaway Energy Co. 3.75%
usb 60,000 56,571 0.22
2023/11/15
Celgene Corp. 3.875% 2025/08/15 usb 15,000 13,768 0.05
Core Industrial Trust, Series 2015 CALW *
UsD 50,000 45,637 0.18
A, 144A 3.04% 2034/02/10
Gilead Sciences, Inc. 3.5% 2025/02/01 usD 25,000 23,182 0.09
GNMA MA3034 3.5% 2045/08/20 uUsbD 343,405 328,798 1.29
GNMA MA3036 4.5% 2045/08/20 usD 58,527 57,822 0.23
Kraft Foods Group, Inc. 3.5% 2022/06/06 Usb 40,000 37,334 0.15
US Treasury 2.875% 2045/08/15 usD 50,000 44,594 0.17
US Treasury Inflation Indexed 0.639%
uUsD 80,000 74,110 0.29
2024/01/15
US Treasury Inflation Indexed 0.377%
usb 50,000 44,617 0.18
2025/07/15
726,433 2.85
851,305 3.34
851,305 3.34
Baxalta, Inc., 144A 4% 2025/06/23 uUsD 5,000 4,565 0.02
4,565 0.02
4,565 0.02
4,565 0.02
UCITS
UCITS
JPMorgan Liquidity Funds  US Dollar
Treasury Liquidity Fund  JPM US Dollar
Treasury Liquidity Institutional (dist) usb 1,621,225 1,489,685 5.83
1,489,685 5.83
UCITS 1,489,685 5.83
UCITS 1,489,685 5.83
25,439,651 99.63
19,045 0.07
76,561 0.30

25,535,257 100.00

/
( )EUR
FNMA, 3.50%, 2046/01/25 usD 60,000 56,863 (2.34) 0.22
FNMA, 4.00%, 2046/02/25 usD 70,000 67,929 10.93 0.27

124,792 8.59 0.49
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/
( )EWR
JPY 17,174,360 usD 140,000 2016/1/12 JP. Morgan 2,568 0.01
uUsbD 105,574 GBP 70,000 2016/1/12 JP. Morgan 1,822 0.01
uUsD 18,688 ZAR 270,000 2016/1/13 Bank of America 1,198
UsD 22,896 ZAR 350,000 2016/1/14 Bank of America 336
JPY 20,637,660 usD 170,000 2016/1/20 JP. Morgan 1,482 0.01
uUsD 16,179 NOK 140,000 2016/1/20 JP. Morgan 294
uUsD 75,798 GBP 50,000 2016/1/21 BNY Mellon 1,655 0.01
JPY 4,816,244 usD 40,000 2016/1/28 UBS 51
CAD 62,389 GBP 30,000 2016/1/29 Bank of America 563
EUR 109,855 GBP 80,000 2016/1/29 JP. Morgan 1,132
11,101 0.04
EUR hedged share class
EUR 11,839 CHF 12,784 2016/1/19 JP. Morgan 75
EUR 41,202 GBP 30,103 2016/1/19 JP. Morgan 282
JPY hedged share class
JPY 377,041 CHF 3,050 2016/1/19 JP. Morgan 73
JPY 1,722,721 EUR 12,913 2016/1/19 JP. Morgan 245
JPY 1,312,158 GBP 7,183 2016/1/19 JP. Morgan 258
JPY 7,914,979 usbD 65,061 2016/1/19 JP. Morgan 695 0.01
1,628 0.01
12,729 0.05
uUsD 248 EUR 233 2016/1/8 JP. Morgan (6)
EUR 80,018 PLN 350,000 2016/1/21 JP. Morgan (1,783) (0.01)
uUsD 161,097 EUR 148,456 2016/1/29 JP. Morgan (519)
uUsbD 46,719 SEK 400,000 2016/1/29 Citibank (731)
(3,039) (0.01)
EUR hedged share class
EUR 33,447 JPY 4,452,168 2016/1/19 JP. Morgan (559)
EUR 248,532 usbD 272,152 2016/1/19 JP. Morgan (1,451) (0.01)
(2,010) (0.01)
(5,049) (0.02)
7,680 0.03
CIF Annual Report
2015 12 31
( )( 2b) 25,439,651
TBA 2f 124,792
19,045
( ) ( 2d,5b) 73,933
744
29,071

( 6 8,062
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136,013
25,831,311

¢ 3

TBA 2f

1,103

382
17,253
14,782

260,892
1,642

296,054

25,535,257

21,886,997

2015 12 31

¢ 2d)
( ) . 5b)

( ) (. 5b)
5b)

169,550
372,331

541,881

¢ 3
¢ 3D

(¢ 5
(¢ 3b

192,053
22,874
14,047
12,268

5,923
2,354
1,333

250,852

(3

21,165

C )Y®

312,194

) C 2
() C 29

1,181,848
(124,753)

C )Y

1,057,095

()
D) (29

994,551
24,956

C ) ©

1,019,507

(atb+c)

2,388,796
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« 9 (7,680)
1,413,297
21,740,844
25,535,257
LUX
2015 12 31
gd
4,403 4,146
58,025 19,946
(3,886) (5,414)
58,542 18,678
d gdh EUR
3,878 7,863
1,275 3,397
(148) (1,393)
5,005 9,867
dh EUR h EUR
7,402 7,402
730
8,132 7,402
h EUR
7,402 1,804,331
3,623 14,980
(323)
11,025 1,818,988
d
3,706 4,671
3,706 4,671
h JPY gd
3,706
7,033
7,033 3,706
1,972,103

3,706
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12,561
(919)
15,348
2015 12 31
1) CIF
a.
CIF Societe d"Investissement a Capital Variable (
SICAV ) 2010 12 17 UCITS
2013 2 1 CIF SICAV
S.ar.l ( ) SICAV
1969 12 30
b.
CIF
LUX
LUX
LUX
LUX
LUX
LUX
us LUX
LUX
LUX
LUX
LUX
LUX
LUX 2015 10 30 )
2015 2 20
26 LUX
2015 4 10

thecapitalgroup.com/emea
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“ dn

“ gdn

“ adn

“ fdn

CIF

UCITS

0TC

UCls

2015 12 31

9 11

12 31
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C.
2015 12 31
2014 12 31 2015 12 31
)
)
2015 12 31 1.088299945 /
d.
LUX
LUX LUX
LUX
e.
f. To Be Announced TBA
TBA
TBA TBA
TBA
TBA
TBA
TBA ()
)
3)
a.
CIF
A X A2, A4, A7, A9, All, B, N T, , L,
2
1.00% | 0.80% | 0.70% | 0.55% | 0.475% & 0.40% 1.50% 1.75% 0.75% 1
LUX
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J.P. Morgan Bank Luxembourg S.A.
CIF
LUX 0.02% 0.09%
c.
2015 12 31
650,709
d.
CIF
thecapital group.com /emea
0.06 2 4 7 9
0.39
0.15
LUX
LUX LUX
0.10
LUX
LUX LUX
0.00 (LUx) ad
2015 12 31
LUX 21,165
4)
D
2015 12 31
LUX
2015 1 2 2015 4 1 2015 7 1 2015 10 1
2015 1 16 2015 4 15 2015 7 15 2015 10 15
Bd 0.0830
Bdh EUR 0.0837
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Tgd 0.0533 0.0719 0.0850 0.0560
Tgdh EUR 0.0511 0.0634 0.0740 0.0491
Zd 0.0057
Zgd 0.0538 0.0727 0.0862 0.0569
5)
a.
CIF 0.05
0.01 2015 12 31 2 4 7 9
b.
CIF
CIF
CIF
CIF
2015 12 31
0
LUX
6)
7
)

J.P. Morgan Chase Bank, N._A.
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” h”
LUX
CGGALU
80 100
8)
NAV
)
)
)
9
CSSF 11/512
10)
2015 12 31
7,995
LUX
LUX LUX
LUX LUX

11

2016 1 25 LUX

LUX
UFRJ
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UFJ
193 2 1 19 9 26
27 7 23 28 1 22
28 1 22
C ) ()
665 1.43 | 2018/12/20 200,000 | 103.949 207,898,000
44 0.43 |  2016/1/29 100,000 |  99.999 99,999,000
(2014)
12 0.4| 2016/3/14 200,000 | 100.031 200,062,000
(2014)
15 0.31| 2017/9/25 100,000 100 100,000,000
(2015)
764 0.3| 2019/1/25 100,000 | 100.319 100,319,000
749 0.3 | 2017/10/27 200,000 | 100.171 200,342,000
762 0.3| 2018/11/27 100,000 | 100.254 100,254,000
273 0.3 | 2017/8/25 100,000 | 100.205 100,205,000
284 0.4| 2018/7/27 100,000 | 100.556 100,556,000
187 0.16 |  2018/8/27 100,000 |  99.932 99,932,000
3
66 1.5| 2018/9/28 200,000 | 103.745 207,490,000
194 1.5 | 2018/9/18 122,000 | 103.706 126,521,320
40 1.69 |  2018/6/20 100,000 |  103.81 103,810,000
F23 1.075 |  2018/5/29 100,000 | 102.271 102,271,000
30 1.97 | 2018/6/20 100,000 | 104.482 104,482,000
11 0.319 | 2018/12/20 100,000 |  100.46 100,460,000
39 0.24 | 2018/11/7 100,000 | 100.333 100,333,000
21 0.58 |  2018/6/20 120,000 | 101.046 121,255,200
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0.269 | 2018/10/15 100,000 |  99.896 99,896,000
16
(2015)
0.623 |  2018/9/14 100,000 | 100.001 100,001,000
1
(2015)
12 0.93 | 2016/12/9 100,000 | 100.225 100,225,000
(2013)
0.45 |  2016/9/20 200,000 | 100.209 200,418,000
23
(2013)
0.462 |  2016/6/13 200,000 | 100.101 200,202,000
10 (2013)
2.11 | 2016/12/28 100,000 | 101.775 101,775,000
9
(2006)
0.557 |  2018/5/22 300,000 | 100.655 301,965,000
9
(2014)
17 0.75 | 2018/11/26 100,000 |  98.748 98,748,000
(2015)
0.52 | 2017/10/30 200,000 | 100.015 200,030,000
11
(2015)
0.53 | 2016/9/13 100,000 | 100.214 100,214,000
4
(2013)
0.89 |  2016/6/10 100,000 | 100.298 100,298,000
(2011)
0.377 | 2016/12/19 200,000 | 100.182 200,364,000
(
)
22 (2013)
409 3.9| 2016/6/24 200,000 | 101.579 203,158,000
474 1.69 |  2016/3/25 136,000 | 100.262 136,356,320
446 1.78 |  2016/3/18 100,000 | 100.236 100,236,000
382 3.125 | 2017/4/25 200,000 | 103.639 207,278,000
416 0.661 | 2016/12/22 200,000 | 100.377 200,754,000
17 ( 0.125 |  2018/4/20 200,000 | 100.018 200,036,000
)
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7 0.258 2016/6/20 200,000 100.07 200,140,000

)

10 0.15 2018/6/20 100,000 100.056 100,056,000

(

13 0.6 2016/9/5 100,000 100.268 100,268,000
(

13 0.289 2016/6/20 100,000 100.072 100,072,000

)

33 0.41 2018/4/20 100,000 100.453 100,453,000

12 2.16 2017/7/28 100,000 102.89 102,890,000

132 0.46 2017/1/724 100,000 100.293 100,293,000

1 0.345 2017/6/7 200,000 100.265 200,530,000
(

5 0.285 2018/11/28 100,000 100.265 100,265,000
(

5 2.25 201674727 100,000 100.522 100,522,000

(

10 2.11 2017/2/16 200,000 102.002 204,004,000

58 0.33 2018/4/20 100,000 100.353 100,353,000
)

6 2.25 2016/11/4 200,000 101.52 203,040,000

23 0.278 2016/6/20 100,000 100.062 100,062,000

32 0.12 2018/3/20 200,000 99.942 199,884,000

62 1.07 2016/3/4 100,000 100.104 100,104,000

)

70 0.36 2018/5/29 100,000 100.1 100,100,000

)

138 1.69 2017/8/25 100,000 102.219 102,219,000
)
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0.11 2018/12/18 100,000 99.982 99,982,000

7,478,000 7,543,380,840

28 7 29

288,442,546

10,169,604

278,272,942

271,048,069

1.0267

28 7 29

252,149,078

201,000

251,948,078

240,625,985

1.0471

28 7 22

136,046,459

90,776

135,955,683

129,060,075

1.0534
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24 41 6,500 46 6,500
27 10 30
28 29
24 41 6,500 46 6,500
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10 110,491

10 110,491

28 29

18 103,514
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18 103,514
38 59
2 19 8
6 52 )
193 1 26 7 1 27 6
30
38 59
2 19 8
6 52 )
52
38 38 57
193 1 26 7 1 27 6
30
193 1 27 7 1 27
12 31
( 27 12 31 )
C ) (D)
( )
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570,939
45,945
455,527
280,830
762,315
208,779
7,053

2,331,391

62,928

2,902

1,406,933

1,472,764

3,804,155
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@
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*2

151,438
231,862

17,207
383,300

69,697
35,512
9,098
342,929
2,619

860,365

1,183,746
238,071

1,421,817

2,282,182

582,736

489,236
489,236

450,000
582,736

489,236

1,521,973

1,521,973

3,804,155
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