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1,700,639,885 41.45
1,000,931,348 24.39
201,556,364 4.91
180,705,962 4.40
168,022,322 4.10
138,697,654 3.38
128,427,732 3.13
79,574,020 1.94
59,909,400 1.46
59,205,517 1.44
49,948,681 1.22
48,501,166 1.18
46,826,164 1.14
35,720,855 0.87
31,281,925 0.76
16,177,243 0.39
9,354,739 0.23
6,045,149 0.15
141,578,943 3.45
4,103,105,069 100.00
28 7 22

201,120,000, 8.09

2,138,504,000 86.02

— 146,476,401 5.89
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1.86
98.13]
100.00;
28 29
(
)
()
)
4.29
1 SINGAPORE TELECOM LTD 496,700 165,118,581 4.02
SGD
VERIZON COMMUNICATIONS 55.00
2 26,600 153,263,880 3.74
INC usb
101.70
3 CHEVRON CORP 13,950 148,624,584 3.62
usD
101.68
4 CME GROUP INC CL A 12,625 134,481,459 3.28
usb
35.355
5 UNILEVER PLC 24,950 121,569,387 2.96
GBP
84.87
6 PROCTER & GAMBLE CO 13,100 116,471,854 2.84
usb
58.30
7 LINK REIT 143,000 112,600,242 2.74
HKD
50.14
8 LAS VEGAS SANDS CORP 20,550 107,942,295 2.63
usb
33.37
9 ASTRAZENECA PLC ADR 30,750 107,497,117 2.62
usb
11.065
10 NATIONAL GRID PLC 70,200 107,051,157 2.61
GBP
2.3085
11 VODAFONE GROUP PLC 322,900 102,730,821 2.50
GBP
OCCIDENTAL PETROLEUM 74.23
12 11,200 87,094,950 2.12
CORP usb
PHILIP MORRIS 97.32
13 8,050 82,071,708 2.00
INTERNATIONAL usb
80.75
14 NOVARTIS AG NAMEN 9,025 77,918,998 1.90
CHF
51.14
15 XILINX INC 14,300 76,611,197 1.87
usD
7.13
16 TATE & LYLE PLC 72,700 71,437,587 1.74
GBP
15.52
17 SSE PLC 32,200 68,873,225 1.68
GBP
8.07
18 GREENE KING PLC 59,700 66,397,343 1.62
GBP
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77.55
19 | NESTLE SA 7,713 63,952,681 1.56
CHF
70.54
20 | TEXAS INSTRUMENTS INC 8,500 62,813,048 1.53
USD
59.12
21 | PAYCHEX INC 10,100 62,553,453 1.52
UsD
19.81
22 | SES SA FDR CL A 27,027 62,280,678 1.52
EUR
248.10
23 | ROCHE HOLDING AG 2,250 59,684,685 1.45
CHF
37.17
24 | SAMPO OYJ A 13,693 59,205,517 1.44
EUR
15.36
25 | UMPQUA HOLDINGS CORP 34,500 55,514,419 1.35
USD
39.575
26 | IMPERIAL BRANDS PLC 10,150 55,359,199 1.35
GBP
85.80
27 | VTECH HOLDINGS LTD 46,800 54,233,530 1.32
HKD
36.76
28 | PFIZER INC 14,000 53,913,687 1.31
USD
12.72
29 | TAG IMMOBILIEN AG 35,947 53,188,871 1.30
EUR
ROYAL DUTCH SHELL PLC B 54.77
30 9,100 52,213,117 1.27
ADR USD
( )
28 7 22
C )
)
284 0.4 2018/7/27 100,000 100.795 100,795,000 4.05
187 0.16 2018/8/27 100,000 100.325 100,325,000 4.04
3
16 0.269 2018/10/15 100,000 100.31 100,310,000 4.03
(2015)
12 0.93 2016/12/9 100,000 100.214 100,214,000 4.03
(2013)
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23 0.45 2016/9/20 100,000 | 100.038 | 100,038,000 | 4.02
(2013)
9 2.11 | 2016/12/28 100,000 | 100.846 | 100,846,000 |  4.06
(2006)
9 0.557 2018/5/22 100,000 | 100.722 | 100,722,000 | 4.05
(2014)
17 0.75 | 2018/11/26 100,000 | 100.698 | 100,698,000 | 4.05
(2015)
11 0.52 | 2017/10/30 100,000 | 100.246 | 100,246,000 | 4.03
(2015)
416 0.661 | 2016/12/22 100,000 | 100.245 | 100,245,000 | 4.03
316 1.164 2020/6/25 100,000 | 104.181 | 104,181,000 | 4.19
17 0.125 2018/4/20 100,000 | 100.268 | 100,268,000 |  4.03
(
)
10 0.15 2018/6/20 100,000 | 100.362 | 100,362,000 |  4.04
(
3 ( 0.07 2019/6/25 100,000 | 100.114 | 100,114,000 | 4.03
)
28 1.56 2021/1/20 100,000 | 106.466 | 106,466,000 | 4.28
(
)
6 2.084 2020/3/4 100,000 | 106.892 | 106,892,000 |  4.30
(
23 1.61 | 2020/12/17 100,000 | 106.495 | 106,495,000 | 4.28
(
14 2.14 2019/9/27 100,000 | 106.351 | 106,351,000 | 4.28
(
38 0.001 2019/6/20 100,000 |  99.941 99,941,000 |  4.02
(
)
67 0.5 2019/6/6 100,000 | 100.768 | 100,768,000 |  4.05
)
138 1.69 2017/8/25 100,000 | 101.865 | 101,865,000 | 4.10
(
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43 0.454 2019/2/25 100,000 101.098 101,098,000 4.07
1 0.11 2018/12/18 100,000 100.384 100,384,000 4.04
(
)
28 7 22
1

27 12 100,000 — 1.0000 —
28 1 92,988 — 0.9299 —
2 90,956 — 0.9096 —
3 28,753,530 — 0.9270Q —
4 47,972,573 — 0.9244 —
5 151,036,044 — 0.9178 —
6 164,805,201 — 0.8506 —
7 246,558,554 — 0.9036 —
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100
1 27 12 30 28 29 193,856,531 100,000 193,756,531
1
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27 12 30
28 6 29

14,307,930
14,307,930

215
4,644
153,444
12,510

170,813
14,478,743
14,478,743
14,478,743

3,337

7,943
7,943

17,383,510

17,383,510

31,850,973

11 21 11 20
1 27 12 30
28 6 29

193,756,531

31,850,973

0.8356
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28 6 29
100,000
189,646,207
189,746,207
189,746,207
(CIF) 2015 12 31
2015 12 31
/
Amcor Ltd. AUD 19,253 174,023 0.57
Sydney Airport AUD 39,960 170,651 0.55
344,674 1.12
BM&FBovespa SA BRL 75,500 190,683 0.62
190,683 0.62
Enbridge, Inc. CAD 7,400 222,457 0.72
Inter Pipeline Ltd. CAD 8,500 123,340 0.40
Potash Corp. of Saskatchewan,
CAD 7,700 122,195 0.40
Inc.
467,992 1.52
Huaneng Power International, Inc. *
" HKD 296,000 234,755 0.76
234,755 0.76

Sampo OYJ ‘A’ EUR 22,285 1,047,395 3.41

23/51
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1,047,395 3.41
Bouygues SA EUR 7,709 281,725 0.92
Unibail-Rodamco SE, REIT EUR 1,735 406,684 1.32
688,409 2.24
Bayer AG EUR 2,516 291,353 0.95
Freenet AG EUR 11,639 364,475 1.19
Siemens AG EUR 3,677 330,489 1.07
TAG Immobilien AG EUR 56,445 649,117 211
1,635,434 5.32
Link REIT HKD 85,500 470,307 1.53
Pacific Textiles Holdings Ltd. HKD 8,000 11,343 0.03
VTech Holdings Ltd. HKD 46,800 445,788 1.45
927,438 3.01
Japan Tobacco, Inc. JPY 14,100 481,555 1.57
481,555 1.57
ABN AMRO Group NV, CVA,

La4A EUR 3,200 66,144 0.21
66,144 0.21
Gjensidige Forsikring ASA NOK 11,300 167,164 0.54
167,164 0.54
EDP - Energias de Portugal SA EUR 111,284 369,574 1.20
369,574 1.20
DBS Group Holdings Ltd. SGD 11,000 119,128 0.39

Singapore Telecommunications
Lid. SGD 413,100 983,750 3.20
1,102,878 3.59
Electrolux AB SEK 6,000 134,282 0.44
Svenska Handelsbanken AB ‘A’ SEK 45,987 566,265 1.84
700,547 2.28
Nestle SA CHF 7,713 528,985 1.72
Novartis AG CHF 8,389 669,889 2.18
Roche Holding AG CHF 3,044 774,026 251
1,972,900 6.41
Aberdeen Asset Management plc GBP 54,000 212,501 0.69
AstraZeneca plc GBP 2,800 175,768 0.57
AstraZeneca plc, ADR UsD 25,200 792,146 2.57
BAE Systems plc GBP 25,200 171,195 0.56
BCA Marketplace plc GBP 52,000 122,149 0.40
British American Tobacco plc GBP 4,900 251,259 0.82
Burberry Group plc GBP 4,200 68,248 0.22
Diageo plc GBP 14,400 363,519 1.18
Greene King plc GBP 56,600 715,762 2.33
Imperial Tobacco Group plc GBP 10,150 495,001 1.61
Lloyds Banking Group plc GBP 153,300 152,318 0.49
Marks & Spencer Group plc GBP 29,900 183,934 0.60
National Grid plc GBP 48,200 614,451 2.00
Prudential plc GBP 8,500 176,955 0.57
SSE plc GBP 29,100 604,624 1.97
Tate & Lyle plc GBP 105,700 860,936 2.80
Unilever plc GBP 28,300 1,126,170 3.66

Vodafone Group plc GBP 59,400 178,504 0.58
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7,265,440 23.62
AbbVie, Inc. uUsD 2,500 137,141 0.45
Altria Group, Inc. uUsb 1,500 80,368 0.26
Arthur J Gallagher & Co. usD 9,100 343,414 1.12
CenturyLink, Inc. uUsb 3,900 90,091 0.29
Chevron Corp. usD 12,150 1,002,322 3.26
CME Group, Inc. uUsb 7,400 621,483 2.02
Coca-Cola Co. (The) usD 6,750 266,948 0.87
ConocoPhillips UsD 8,100 347,058 1.13
Covanta Holding Corp. usD 10,400 147,643 0.48
Crown Castle International Corp.,
REIT uUsD 3,900 311,591 1.01
Dow Chemical Co. (The) uUsD 6,800 323,661 1.05
Eli Lilly & Co. uUsD 3,400 266,833 0.87
Exxon Mobil Corp. uUsD 2,700 193,041 0.63
Gannett Co., Inc. uUsb 11,600 173,739 0.56
General Electric Co. usD 1,200 34,083 0.11
International Business Machines
Corp. uUsD 1,370 174,350 0.57
Iron Mountain, Inc., REIT Usb 10,726 269,850 0.88
Kinder Morgan, Inc. usbD 10,100 136,702 0.44
Lamar Advertising Co., REIT ‘A’ usD 3,600 197,945 0.64
Las Vegas Sands Corp. usb 15,400 618,094 2.01
LyondellBasell Industries NV ‘A’ Usb 1,800 144,390 0.47
Mercury General Corp. usD 5,700 246,845 0.80
Microsoft Corp. Usb 6,200 317,833 1.03
Norfolk Southern Corp. usD 1,800 140,801 0.46
Nucor Corp. Usb 3,100 114,993 0.37
Occidental Petroleum Corp. usD 8,100 498,072 1.62
PacWest Bancorp Usb 6,400 254,283 0.83
Paychex, Inc. usD 8,700 424,408 1.38
Pfizer, Inc. UsD 11,600 346,945 1.13
Philip Morris International, Inc. usbD 13,360 1,081,273 3.52
Procter & Gamble Co. (The) Usb 11,000 805,366 2.62
Texas Instruments, Inc. usD 7,400 378,194 1.23
Umpqua Holdings Corp. Usb 35,400 520,770 1.69
Verizon Communications, Inc. usbD 22,900 976,559 3.18
Viacom, Inc. ‘B’ Usb 4,100 153,444 0.50
Xilinx, Inc. uUsD 8,500 370,601 1.20
12,511,134 40.68
30,174,116 98.10
30,174,116 98.10
UCITS
- UCITS
JPMorgan Liquidity Funds - US UsbD 538,715 495,006 1.61
Dollar Treasury Liquidity Fund -
JPM US Dollar Treasury Liquidity
Institutional (dist)
495,006 1.61

- UCITS 495,006 1.61
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uetts 495,006 161

30,669,122 99.71
3,403 0.01
85,163 0.28
30,757,688 100.00

CIF Annual Report

2015 12 31

C YO 2v 30,669,122
TBA 2f
3,403
( ) ( 2d,5b) 99,686
744
23,720

TBA 2f
30,796,675

7,195

( 33 18,572
13,220
TBA 2f

38,987
30,757,688

27,923,020

2015 12 31

¢ 2
( ) (. 5b)
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) ( 5b) 1,017,400

5b)

1,017,400

(  3a) 223,655
( 30) 28,697
11,807

5a) 15,459

(  3b) 5,218
2,363

1,617

288,816

¢ 3d) 18,117

C )@ 746,701

) C 2o 1,156,983
() C 20 (36,003)

C )® 1,120,980

() (644,770)
) ( 29 (2,137)

C ) © (646,907)

(atb+c) 1,220,774

«C 49 (26,038)

5,528,769
24,034,183

30,757,688

2015 12 31

6,743 3,759

(6,743)

3,759

3,759 3,759
112,774
(10,002)

106,531 3,759
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3,759 3,759
7
3,836 3,759
gd
3,759 1,908,560
1,625 105,642
(1,625) (67,009)
3,759 1,947,193
d
3,759 44,804
264,525 25,849
(16,562) (3,131)
251,722 67,522
qd
3,759 3,759
373 425
4,132 4,184
gd 2,404,921
3,759
2,505
(1,499)
4,765
2015 12 31
1) CIF
a.
CIF Societe d"Investissement a Capital Variable (
SICAV ) 2010 12 17 UCITS
2013 2 1 CIF SICAV
S.ar.l ( ) SICAV
1969 12 30
b.
CIF
LUX
LUX
LUX

LUX
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LUX
LUX
us LUX
LUX
LUX
LUX
LUX
LUX
LUX 2015 10 30 )
2015 2 20
26 LUX
2015 4 10
2 4 7 9 11

thecapitalgroup.com/emea

2015 12 31

2 4 7 9 11

“ d”

( )
“ gdn

( )
“ adﬂ

( )
“ fdﬂ

( )

29/51



4
e.
CIF 12 31

2)
a.
b.

UCITS UCls

oTC

i
i
c.
2015 12 31
)
)
2015 12 31 1.088299945 /
d.
LUX
LUX LUX
LUX

e.
f. -To Be Announced TBA

TBA
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TBA TBA
TBA
TBA
TBA
TBA ()
)
3)
a.
CIF
C,
A X A2, A4, A7, A9, All, B, N, T, , L,
2
1.00% | 0.80% | 0.70% | 0.55% | 0.475% | 0.40% | 1.50% 215% | 175% | 0.75% '
LUX
1
2
b.
J.P. Morgan Bank Luxembourg S.A.
CIF
LUX 0.02% 0.09%
c.
2015 12 31
650,709
d.
CIF

thecapitalgroup.com /emea

0.06 - 2 4 7 9
0.39 -
0.15 -
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LUX
LUX LUX
0.10 -
LUX
LUX LUX
0.00 - (LUx) ad
2015 12 31
LUX 18,117
4)
1)
2015 12 31
LUX
2015 1 2 2015 4 1 2015 7 1 2015 10 1
2015 1 16 2015 4 15 2015 7 15 2015 10 15
Bd 0.0231 0.0376 0.0612 0.0624
Bgd 00715 0.0897 0.1143 01116
Tgd 00712 0.0894 01137 01111
Xd 0.0374 0.0533 00777 0.0779
Xgd 0.0720 0.0904 0.1153 01127
zd 0.0454 0.0639 0.0880 0.0876
Zgd 00722 0.0908 0.1158 0.1134
5)
a.
CIF 0.05
0.01 2015 12 31 2 4 7 9
b.
CIF
CIF
CIF
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CIF
2015 12 31
LUX 0
6)
7
7)
J.P. Morgan Chase Bank, N.A.
” h”
8)
NAV
)
)
()
9)
CSSF 11/512
10)
2015 12 31
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LUX 31,433
LUX LUX
LUX LUX
11
2016 1 25 LUX
LUX
UFJ
UFJ
193 2 1 19 9 26
27 7 23 28 1 22
28 1 22
C ) )
665 1.43 | 2018/12/20 200,000 | 103.949 207,898,000
44 0.43 |  2016/1/29 100,000 |  99.999 99,999,000
(2014)
12 0.4 | 2016/3/14 200,000 | 100.031 200,062,000
(2014)
15 0.31| 2017/9/25 100,000 100 100,000,000
(2015)
764 0.3| 2019/1/25 100,000 | 100.319 100,319,000
749 0.3 | 2017/10/27 200,000 | 100.171 200,342,000
762 0.3 | 2018/11/27 100,000 | 100.254 100, 254,000
273 0.3| 2017/8/25 100,000 | 100.205 100, 205,000
284 0.4 | 2018/7/27 100,000 | 100.556 100,556,000
187 0.16 |  2018/8/27 100,000 |  99.932 99,932,000
3
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66 1.5| 2018/9/28 200,000 | 103.745 207,490,000
194 1.5| 2018/9/18 122,000 | 103.706 126,521,320
40 1.69 |  2018/6/20 100,000 |  103.81 103,810,000
F23 1.075 |  2018/5/29 100,000 | 102.271 102,271,000
30 1.97 | 2018/6/20 100,000 | 104.482 104,482,000
11 0.319 | 2018/12/20 100,000 |  100.46 100,460,000
39 0.24 |  2018/11/7 100,000 | 100.333 100,333,000
21 0.58 |  2018/6/20 120,000 | 101.046 121,255,200
0.269 | 2018/10/15 100,000 |  99.896 99,896,000
16
(2015)
0.623 |  2018/9/14 100,000 | 100.001 100,001,000
1
(2015)
12 0.93 | 2016/12/9 100,000 | 100.225 100,225,000
(2013)
0.45 |  2016/9/20 200,000 | 100.209 200,418,000
23
(2013)
0.462 |  2016/6/13 200,000 | 100.101 200,202,000
10 (2013)
2.11 | 2016/12/28 100,000 | 101.775 101,775,000
9
(2006)
0.557 |  2018/5/22 300,000 | 100.655 301,965,000
9
(2014)
17 0.75 | 2018/11/26 100,000 |  98.748 98,748,000
(2015)
0.52 | 2017/10/30 200,000 | 100.015 200,030,000
11
(2015)
0.53 | 2016/9/13 100,000 | 100.214 100,214,000
4
(2013)
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0.89 |  2016/6/10 100,000 | 100.298 100,298,000
(2011)
0.377 | 2016/12/19 200,000 | 100.182 200,364,000
(
)
22 (2013)
409 3.9 |  2016/6/24 200,000 | 101.579 203,158,000
474 1.69 |  2016/3/25 136,000 | 100.262 136,356,320
446 1.78 |  2016/3/18 100,000 | 100.236 100,236,000
382 3.125 |  2017/4/25 200,000 | 103.639 207,278,000
416 0.661 | 2016/12/22 200,000 | 100.377 200,754,000
17 ( 0.125 |  2018/4/20 200,000 | 100.018 200,036,000
)
7 0.258 |  2016/6/20 200,000 |  100.07 200,140,000
(
)
10 0.15 |  2018/6/20 100,000 | 100.056 100,056,000
(
13 0.6 2016/9/5 100,000 | 100.268 100,268,000
(
)
13 0.289 |  2016/6/20 100,000 | 100.072 100,072,000
(
)
33 0.41 |  2018/4/20 100,000 | 100.453 100,453,000
(
12 2.16 | 2017/7/28 100,000 |  102.89 102,890,000
)
132 0.46 |  2017/1/24 100,000 | 100.293 100,293,000
)
1 0.345 2017/6/7 200,000 | 100.265 200,530,000
(
)
5 0.285 | 2018/11/28 100,000 | 100.265 100,265,000
(
)
5 2.25 |  2016/4/27 100,000 | 100.522 100,522,000
( )
10 2.11 |  2017/2/16 200,000 | 102.002 204,004,000
( )
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58 0.33 2018/4/20 100,000 100.353 100,353,000
)
6 2.25 2016/11/4 200,000 101.52 203,040,000
23 0.278 2016/6/20 100,000 100.062 100,062,000
32 0.12 2018/3/20 200,000 99.942 199,884,000
62 1.07 2016/3/4 100,000 100.104 100,104,000
)
70 0.36 2018/5/29 100,000 100.1 100,100,000
)
138 1.69 2017/8/25 100,000 102.219 102,219,000
)

1 0.11 2018/12/18 100,000 99.982 99,982,000
7,478,000 7,543,380,840

28 7 29

253,954,592

7,396,038

246,558,554

272,862,992

0.9036

28 7 29

225,196,982
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147,000

225,049,982

243,202,795

0.9254

28 7 22

136,046,459

90,776

135,955,683

129,060,075

1.0534
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27 10 30
23 34 2,500 41 6,500
24 41 6,500 46 6,500
27 10 30
28 29
24 41 6,500 46 6,500
28 29

27 10 30
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10 110,491

10 110,491

28 29

18 103,514
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18 103,514
38 59
2 19 8
6 52 )
193 1 26 7 1 27 6
30
38 59
2 19 8
6 52 )
52
38 38 57
193 1 26 7 1 27 6
30
193 1 27 7 1 27
12 31
( 27 12 31 )
C ) (D)
( )
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570,939
45,945
455,527
280,830
762,315
208,779
7,053

2,331,391

62,928

2,902

1,406,933

1,472,764

3,804,155
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151,438
231,862

17,207
383,300

69,697
35,512
9,098
342,929
2,619

860,365

1,183,746
238,071

1,421,817

2,282,182

582,736

489,236
489,236

450,000
582,736

489,236

1,521,973

1,521,973

3,804,155
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23,337
2,348
5,480

26,566
541,416
223,923
231,937

918

508,986
769,807
1,983,593

3,262,387

1,440,458
27,172
83,694
31,167

1,582,492

1,024,763

7,081
1,159
52,006
11,556
155,757
76,804
4,570
2,433
11,369
40,828
6,413
103,838
4,264

1,502,846

177,048

308
8,853

9,162

562

562

185,647
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185,647
25,047
20,426
181,026
3
27 7 1 27 12 31
(

450,000 582,736 582,736 308,210 308,210 1,340,946 1,340,946
181,026 181,026 181,026 181,026
- - - 181,026 181,026 181,026 181,026
450,000 582,736 582,736 489,236 489,236 1,521,973 1,521,973
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*1.

*2.

6,548

27 7 1

27 12 31

44/51



EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
OOo0oodooodooddoononoOoOon

*1.
4,363
207
*2.
CRMC
IT
21 7 1 27 12 31
a) ) ) )
56,400 - - 56,400
1
271 7 1 27 12 31
1.
2.
286,555
525,352
811,907
]
21 7 1 27 12 31
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1
274,989 268,830 6,159
27 12 31
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@
2)
]
27 12 31
)
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]
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27 12 31
236,272
1,799
238,071
[ ]
27 7 1 27 12 31
1.
90%
2.
@
1,195,603 1,983,593 83,190 3,262,387
@
90
3.
1,983,593
[1 ]
271 7 1 27 12 31
26,985.34
3,209.69

181,026

181,026
56,400
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125,167

10,000

324,279

125,167

10,000

27
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27
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28 31
28 31
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